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1. OTYET 3A HN3PA3XOJABAHE HA CPEJICTBATA 1[0
OBJINTI'AIIMOHHMS 3AEM CBI'JIACHO INIOETUTE 3AABJIKEHUS

CpencrBara 110 OONHTAIMOHHNS 3a6M Ca M3Pa3x0/BaHM, CHIIACHO 3aI0KEHOTO B
IIpemnoxxenuero 3a 3anucBaHe HA KOPHOPATUBHH OOJIUTAIIUH 34

- 3a CTPYKTypHpaHe Ha HHBECTUIIMOHEH MOPTdeitn upe3 npuaobuBaHe Ha MUHOPATAPHH
¥ MOKOPHUTAPHMU JII0OBU YHACTHUS OT IyOJHYHU W HENYOJIUYHHU JAPYKECTBA

- IOKyIKa Ha (UHAHCOBH HHCTPYMEHTH

- IpuI00UBaHE HA HEIBHKUMH UMOTH,

- IpuI0OMBaHe aKIMOHEPHU JIPY)KECTBA CHC CIIEIMATHA HHBECTHUIIMOHHA IIEJT, UHATO
OCHOBHA JIEHHOCT € CEeKIOPUTH3AIKS HA HEABH)KUMH UMOTH.

- CTPYKTypHpaHe Ha JUBEPCU(PHUIMPaH U JOX0JOHOCEH HHBECTHIIMOHEH MOPTheiin

2. OTYET 3A CBHCTOSHUETO HA OBE3IIEYEHHMETO HA
ObJINI'AIIMOHHUSA 3AEM

Emucusta obmuramuy sa Yepaomopcku Xonauar AJl e HeobesmedeHa.

3. OTYET 3A CIIAZBBAHE HA OIIPEJAEJIEHN ®UHAHCOBH IIOKA3ATEJIA
CBI'JIACHO YCJIOBHUATA IO OBJIMTI'ALIMOHHUS 3AEM

EMuTenThT € 1moen Ja CIia3Ba CJICITHUTE (1)I/IHaHCOBI/I IIOKa3aTejn A0 ITBJIHOTO IIOraciBaHC Ha
06JII/IFaIII/IOHHI/I$I 3acM.

CrotHomenve [Macusn/ Axteu: MakcuMatHa CTOMHOCT Ha OTHOIIEHUETO ITACHBH KbM aKTHBU
II0 CUETOBOJIEH OanaHc (CymMaTa Ha TeKyniu + HETeKYINH IIACHBH OTHECEHW KbM 00Iiara cyma Ha
axTHBHUTE). EMUTEHTBT MoeMa 3aabiDKeHNe Ipe3 HepUo/a 10 H3IUIAIAHETO Ha OOIUTalliOHHHS 3aeM
Jla IOAIbpXkKa choTHOIeHre [lacuBr/ AKTHBH HE 1I0- BHCOKO OT 97%;

- KwM 30.09.2023 r. cToiiHOCcTTa Ha rTokasarelst € 46.79%.

[oxpuTie Ha pasXoNWTe 3a JUXBU: MHUHHMAJIHA CTOMHOCT HAa KOSPUIMEHT HA MOKPUTHE Ha
pasxouTe 3a JINXBU (M3YMCIICH, KaTo Ievandara oT oOMyaiinaTa JSHHOCT, YBEIMUEHA C Pa3XOIUTE 32
- JIMXBH, C€ pa3zels Ha pa3xoAuTe 3a JuXBH). EMHTEHTHT moema 3aAb/DKEHHE IIpe3 IIepHoAa M0
M3IUIAIAHETO Ha OOJNUralMOHHMS 3a€M Ja HOANBPXKa CHOTHOHmIEHHETO IToKpuTHE Ha pasxoauTe 3a
JINXBH HE IT0-HUCKO oT 1.05; '

Kvm 30.09.2023 1. croiiHOCTTA Ha HokasaTenﬂ e2.02

Texyima gukBHAHOCT: Tekylmara JMKBHIHOCT Ce W3YHMCIIBAa Karo ofmjara cyma Ha
KpaTKOTpaiiHH akTHBH B OanaHca ce pasfenu Ha olmara cymMa Ha KpaTKOTpaliHWTe IacuBU.
EMuTeHTHT MoeMa 3aAbJDKEHHE Mpe3 MepHoja J0 M3IUIAIIAHETO Ha OONUTAlMOHHUS 3aeM Ja
HOJUIBPXKA CHOTHOLICHHWE HA TEKYINATa IMKBUAHOCT HE MO-HUCKO OT 0.5,

KoM 30.09.2023 r. cToiiHocTTa Ha mokasarens € 1.67



{

Axo Hapynv IBE WX OBe4e PMHAHCOBU CHOTHOINECHUA, EMUTEHTHT ce 3a1biKaBa Aa IpeArpreMe
JEHCTBHSI, KOUTO B CPOK 110 6 Mecella OT HaCThIIBAHETO Ha CHOTBETHOTO 0OCTOSATENICTRO Ja IMPUBEIAT
ImoKa3aTenure/ ChOTHOIISHHUATA B CHOTBETCTBHE C M3UCKBAHUATA IO-TOpe. AKO B TO3H CPOK HE ce
IOCTHTHAT 3aJI0XKEHUTE HapaMeTpu. EMUTEHTHT ce 3aAbIDKaBa Aa IPEIJI0KH MporpaMa 3a IPUBEKAaHe
B CHOTBETCTBHE C HACTOSIIHTE M3UCKBaHWA, KOSATO ciienBa Ja ce omodpu ot O6morto crOpaHue Ha
obnmuraiponepute ¢ kBopyM Hang 50% ot u3maneHuTe OONMranmuMy M IpHEMaHe Ha PEIICHHETO C
MHO3UHCTBO Hax 50% ot mpencraBeHuTe obmuranmu. Ilporpamara cienBa Ja ChABpXa KOHKPETHH
HefiCTBHS M CPOKOBE, KOMTO [a TApaHTHpaT JOCTHIaHe Ha M3UCKBAHUTE CTOMHOCTH HA HOCOYECHHTE
CBOTHOIICHHS. EMHTEHTHT € JUIhKEH Jia cria3Ba oJ00peHaTa oT 0OJUralinoHepuTe porpama, Ho ako Io
HSKaKBa MPUYMHA TPEANPHETHTE ASHCTBUS HE [OBeNaT A0 IPUBEXJIaHe HAa CHOTHOLIEHHMATA B
CHLOTBETCTBHE C M3MCKBAHMATA, TOBA HE BOJAM JI0 IIPEACPOUHA U3UCKYEMOCT Ha 3aeMa.

JIpy»KeCTBOTO HE € MOeJI0 aHTaXKUMEHT Ja Clla3Ba Ipyrd GUHAHCOBU CHOTHOIICHUS, CBIVIACHO
y1.100 6, an.1, 1.2 1 an.2 or 3INILK.

4. OTYET 3A CIIAZBAHE 3AABJXKEHUATA KbM OBJIUI'AIIMOHEPHUTE
CBI'JIACHO YCJIIOBUSITA HA OBJHMI'AIITMOHHATA EMUCH L

Ot MomeHTa Ha wM37aBaHe n0 manexsa gara 03.04.2021r nmxBata mo HacToAwIaTa

obnuraionna emucus € Qukcupana Ha 6.00 % mpocrta roauInHa TMXBa.

Ha 29 mapt 2021 r. e npoBeaeHo oOmo chOpaHue Ha oOIUralnMoOHEpHTE, Ha KOETO € IMPHETO
IpeAIoXKeHHe 3a MPOMSIHA B MapamMeTpuTe Ha OONUraliOHHATa €MUCHS, BKIIOYBAINO IIPOMSIHA Ha
JTUXBEHHs HpoleHT Ho obmuranuute ot 03.04.2021r., koiTo oT QpuKcHpan 6% rOAUIIHO Ce IPOMEHS Ha
IUTaBalll TOAMIIECH IuXBEH MpolieHT, popmupan ot 6-mMeceueH EURIBOR c¢ Ban6aBka ot 4.25% (425
0a3uCHY TOYKH), HO He MO-MambK OT 2.5% ToAMIIHO, IpH JHWXBEHa KOHBEHIMS Peanen Opoit quu B
neprona Kem Peanen 6poit muau B rogmuara (Actual/365L, ISMA — Year). Tpu pabotau nuu npenu
maJie)ka Ha IIPeIX0IHOTO JIMXBEHO IIaNaHe ce B3eMa 00sBEHaTa 33 TO3H JEH CTOHHOCT Ha 6-MeCeUHUs
EURIBOR u xpM Hes ce n00aBs HamOaBka or 425 6asucHu Touku (4.25%). B cnydgail, ye Taka
IOJIyYeHaTa CTOMHOCT € mo-Hucka oT 2.5%, ce mpmiara MEHEMaHaTa cToiHOCT oT 2.5% romumna
nuxsa. [Toxydenara 1mo onucaHus METO JHUXBa ce QUKCHpa U IIpUIara CHOTBETHO 33 MIPEACTOAIIHUS 6-
MECEUCH MEPUO/I, CIE]T KOSTO OIMMCAHUAT AJITOPUTHM C€ IIpHiara OTHOBO.

Ha 18,09,2023 r. e mpoBeneHO 00mO chOHaWE Ha OOJMTAIMOHEPUTE, HA KOETO € IPUETO
IpeIoKeHe 3a o0e3neyaBaHe Ha OONUranMoOHHATAa €MHCHS M IPOMSHA B JIMXBEHMs IIPOLIEHT IO
obomuranuunte. Crexn nagexsa aara 03.10.2023 r. THXBEHUAT MPOICHT MO OOJIUTAIIMUTE CE IPOMEHS Ha
ILTABAIN TOJMINCH JIMXBEH MPOIEHT paBeH Ha cymara oT 6-meceynuss EURIBOR + man6aBka ot 1.25 %
(125 6asucHu TOYKH), HO 00110 He mo-Masko oT 2.50 % u He noseue ot 6.00 % roauinHo, Mpu INXBEeHA
KoHBeHIUs Peanen Opoit nuu B mepmoaa kbM Peanen Opoit mau B rogumsaTa (Actual/365L, ISMA —
Year). Tpu paGoTHH AHU Ipeay Majexa Ha BCIKO JIMXBEHO IUIalaHe ce B3eMa 00sBeHaTa 3a TO3H JeH
croiinoct Ha 6-meceunnsst EURIBOR u xsM Hest ce 100aBsa HanbaBka ot 125 6asucuu Touxu (1.25%),
KaTto olmaTa cTOMHOCT Ha cOopa UM He Moxe Aa Haapumasa 6.00% romgmmuo. B cimydaii, ye Taka
HoJIyYeHaTa CTOMHOCT € no-Hucka ot 2.50%, ce mpuiara MUHUMaIHATa cToRHOCT OT 2.50% roaumrHa
JMXBA.

Ha 29.03.2023 r. 6M EURIBOR e 3,29% u kato no6asum HanbaBkara oT 4.25%, ce mony4aBa
7.54% romuIiHa IMXBa, KOATO ce mpuiara ao najexa zHa 03.10.2023r.

Ha 28.09.2023 r. 6M EURIBOR ¢ 4,125% u xaro mo6apum HagbaBkara ot 1.25%, ce momy4dasa
5,375% ropunina IuXBa, KOSATO ce mpuiara Ao nanexa Ha 03.04.2024r.

OGnuranuoHHMs 3aeM € 3a mepuof oT 7 romund. 1lpe3 mppBuUTe 2 rOAMHN HE €€ M3BHPIIBAT
HorarieHus 1o riapaunara. OT TpeTara 0 ceaMara MOTalleHys Ha IJIaBHMIlaTa ce U3BbpiBar Ha 10
paBeH BHOCKH 110 2 000 000 neBa, ABDKAME Ha JATUTE HA BCAKO 6-MECEYHO JMXBEHO IUIAIAHE.
[TepBOTO NMHXBEHO IUIAIAHE € ABIDKUMO ClIel M3THUaHe Ha 6 (miecT) Mecella OT JaraTa Ha
CKIIOYBAHe HA OOIMIaI[MOHHHUS 3a€M, a CIEJBAIIMTE JIMXBCHH IUTAMAHMS IIE Ce U3BHPIIBAT IPU
H3TH4YaHe Ha 6 (IMeCT) MeCeIa OT NPEAXOTHOTO.

JIuxBeHHUTE MIALAHHS CE M3YUCISIBAT KATO MPOCTa JMXBa BHPXYy HOMHHATHATA CTOHHOCT Ha
IIPUTEXKABAHATE OT BCEKM HHBECTHTOP OONUranuu, CHOTBETHO BBPXY OCTaThuHATa IIIABHMIA, 33
OTHENHATE O-MECCUHH IEPHOIM, IPH 3aKPBIVIABAHE IO BTOPUSA 3HAK CIEH JECCTHYHATA 3aIleras.



Bcuukn nMuXBeHH M IVIABHAYHU IUIAIAHUSA C€ U3BBPIUBAT B JICBA. . .
K®M garara Ha chCTaBsSHE HA HACTOSINUS OTUET OoOJUraloOHHaTa EMHUCHS € obe3meueHa C WIIOTEKA B
I1oJ13a Ha ]_IOBepeHI/IKa Ha 00JHr AITAOHCPUTE BBPXY HEABUMKUMHA UMOTH, COOCTBEHOCT Ha eMHUTEHTA U
BCHUYKH ABJDKHMMH INTAIaHUA 110 EMHCHATA Ca IOT'aCCHU .
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