»dAEPHOMOPCKU XOJIJMHI™ A /]

I'oauieH KOHCOJUIUPAH JOKJIA/ 32 JeHHOCTTA HA
wUdeprnomopcku Xouaaunr” A/l npes 2022 roguna

JoxnansT 3a neitHocTTa Ha ,,YepHoMopcku Xonauur: AJl 3a 2022 r. npeictaBsi KOMEHTAp U aHAJIU3
Ha (PMHAHCOBUTE OTYETH, KAKTO U JApPYyTa ChIIECTBEHAa HH(POpPMAIHSI OTHOCHO (PMHAHCOBOTO CHCTOSIHUE
U pe3yJTaTUTe OT ACHHOCTTA Ha [[pyxecTBoTO-Maiika. MI3roTBeH € B ChOTBETCTBUE C M3MCKBAHUATA HA
wi. 39 ot 3akoHa 3a c4eToBOACTBOTO, Wi. 100 H, as1. 7 u 8 oT 3akoHa 3a MyOJUYHOTO IpEJIaraHe Ha
nenan kHmwka (3IIITLK) n n3uckBanusara mo Hapen6a Ne 2 ot 19.11.2021 r. 3a mpocnekTuTe mnpu
myOMUYHO TpeajaraHe W JONMyCKaHe A0 THProBUS Ha PEryHpaH Ma3ap Ha I[IEHHU KHIDKA W 3a
pa3KpuBaHETO Ha MHQOPMAIHS OT MyOJIUYHUTE APY>KECTBA U OT IPYTHTE EMUTEHTH Ha LIEHHU KHUXa
(Hapenba Ne 2).

CpBerbT Ha nupekTopute Ha [[pyxecTBOoTO-Malika-Malika OIOBECTSBAa M MOTBBPXK/AABA, Y€ IMpe3
OTUETHHUS IEPUO;:

- HE € UMaJI0 HEpEJHOCTH, B KOUTO J]a Ca Y4aCTBAIU PBKOBOJUTEIN WM CIIYKUTEIIH;

- BCHYKHM CBIIECTBEHHM CJIEIKH Ca HAAJEKHO OCUYETOBOJEHUM M Ca HAMEPUIIM OTPAXKEHUE BbB
WHIUBUAYyTHAS (pruHAHCOB OoT4YeT KBbM 31 nexemBpu 2022 1.

— HE ca KOHCTaTHpaHU U3MaMH U IPELIKU, CBbP3aHU C HeCTa3BaHe WM IPOMYCKH BB (PMHAHCOBO-
CYETOBOAHATA JEMHOCT Ha ['pynara.

1. IlpaBen craryT ¥ 00ma unpopmanus 3a 'pynara

,depaomopcku Xommuar® AJl /IpyxkecTBoTo-Maiika/ € myONMYHO AaKIUOHEPHO JpPY>KECTBO,
peructpupano B Teprosckus peructbp kbM Arennusra o Bnucsanus ¢ EMK 102192707. Cepanuimero
U aJpechT My Ha yrnpasiieHue e rp. byprac, yiu. ,,Puncka” Ne9

OcHoBHaTa JIefHOCT Ha IPYKECTBO BKIIIOYBA: N3BbPIIBAaHE HA COOCTBEHA MPOU3BOJCTBEHA U THPIOBCKa

NefHoCT, MpuI0OUBaHe, YIIpaBlIeHHe, OLeHKa U MpoJak0a Ha yyacTHsl B OBJITrapcKu U 4y XAeCTpaHHU
Jpy’KecTBa, MpUI0OMBaHe, OlIEHKA U Npoiax0a Ha MaTeHTH, OTCTHIIBAHE Ha JIUIIEH3UHU 3a M0JI3BaHe Ha
MAaTEeHTH Ha JAPY>KECTBA, B KOUTO XOJJMHIOBOTO JIPYXKECTBO yyacTBa, (UHAHCHpaHE Ha JPYXKECTBa, B
KOUTO XOJIAMHIOBOTO JIPY’KECTBO y4acTBa.

,depHoMmopcku xonauHr AJl nputexaBa 99.99% ot kanurana Ha ,,Hedproxum-unsect punanc” A/l
CenanuieTro ¥ ajpechT Ha yrnpasieHue Ha ,,Hedroxum-nneect ¢unanc” AJl e B rp. byprac, yi.
,HPuicka” Ne9. | Heproxum-unBect ®PunHanc” AJl € aKIMOHEPHO JAPYKECTBO C OCHOBHA JIEHHOCT:
[Toxynka Ha MEHUTEIHHUIIM U 3allMCHU 3amoBeaH, (UHAHCOB JIM3UHT, MPUI00MBAHE U yNpaBICHUE Ha
JSUIOBU y4acTHSI.

sdepanomopcku xonauHr AJ[ mpurexxaBa 100% ot kanurtama Ha ,JloOpymxancka IlerponHa
Komnanus” EAJl. CenanuiieTo u aapechT Ha ynpasieHue Ha ,,Jlo0pymxancka [lerponna Kommanus™
EAJl e B tp. HoOpuy, Oyn. ,, Tpetu mapt” Ne 47. | Jloopymxancka Ilerporna Kommanus™ EAJL e
aKLMOHEPHO JIPY’KECTBO C OCHOBHA ACHHOCT: TbproBus ¢ NETPOJIIHU MPOAYKTH, TOKYNKA Ha CTOKU U
JPYTH BELIH C LIeJ Mpoiax0a, ThProBCKO MPEICTaBUTEICTBO U MOCPETHUYECTBO, KOMUCUOHHU CIIEIKH.

»depHomopcku xonauHr AJl npurexasa 100% ot kanurana Ha ,,Jloructuuen [lapk Byprac® EOO/I.
CenmanumieTo u aapechT Ha ympaBieHue Ha ,Jloructuyen [lapk byprac* EOO/] e B rp. byprac, yi.
Puncka Ne9. ,Jloructnuen Ilapk byprac EOOJ/l € eqHOIMYHO ApYy>KECTBO C OCHOBHA JEHHOCT:
U3rpakJaaHe, yrpaBjieHUe U pa3BUTHE HA JJOTUCTUYHU U MHAYCTPUATHH 30HH, OTJIaBaHe [0/ HaeM U/WiIH
npoaax0a Ha ABIATOTpaliHu akTHBH. ,,JlornctuueH Ilapk bByprac® EOO/] e ropuaudecko iuue ¢, KOeTo
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ce yIpaBiisiBa M MPEJCTABIIsABA OT U30paH OT €IHOJMYHUSI COOCTBEHUK ynpaButen- Jlrobomupa Oner
baena.

»depHoMopcku XoaauHr AJl 1 HErOBUTE ABUIEPHU APYKECTBA HAMAT PErMCTPUPAHU KIIOHOBE B
CTpaHaTta U B Uy>OUHa.

2. Kanuraa

Kbem 31 nexkemBpu 2022 r. kanutanabT Ha JpyxkecTBOoTO € B pazmep Ha 13 156 584 nB
/TpUHAJeCeT MWJIMOHA CTO METAECET W IIECT XWISAAM NETCTOTUH OCEMICCET W YCTHPHU JIeBa/,
pasmpenencHu B 3 289 146 / Tpu MIIIMOHA JBECTA OCEMISCET U JICBET XHJISIN CTO YSTHPUICCET U IeCT/
Opost OOMKHOBEHHU, OC3HATUYHH, IOUMEHHH aKIIUW C HOMUHA 4 (4eTHPH) JIeBa.

Axunute Ha J[pyx)ecTBOTO ca peructpupanu Ha bbiarapcka gpongoBa 6opca AJl.

KbMm 31 nexkemBpu 2022 r. KanuTaabT Ha Jpy’KECTBOTO € pa3pe/iesieH MEXY FOpUINYECKU U
dbusnueckn ymna.C Han 5 % ydyacTre B KaluTaia ca CIeIHHUTE APYKeCTBa:

Actep 2000 EOO/I- 14.21%
3opa 2005 EOO/I -9.70%
ITaBniekc 97 EOOJI — 9.96%

Hswma cnyxurenu Ha [[pyKecTBOTO-MaliKka-Maiika, KOUTO €A U HETOBU AKIITUOHEPH.
JpyxkecTBOTO-MalKa-Maiika HsiMa IPEIOCTaBEHU OILHUHU BbPXY HENOBU LIEHHU KHUXKA.
Jpyx)ecTBOoTO-MaiKka-MaiiKka HsiMa aKIIHOHEPHU ChC CIIELMATHA KOHTPOJIHU IIpaBa.
IIpe3 nepuona e U3BBPIIECHO YBEIMUYEHUE B pa3Mepa Ha KanuTaua Ha J[py»KecTBOTO.

Ha 15.11.2022 r. 6e Bnucan HoBuAT YcraB u Kamurtan Ha apyxkectBoto- 13 156 584 nB.
/TpUHAIEeCeT MUJIMOHA CTO TMETAECeT M IIeCT XWIAIW TETCTOTMH OCEMICCET U YETHUPH JieBa/,
pasmpenenenu B 3 289 146 / Tpu MuinMoHa JBecTa OCEMIECET W JAEBET XWISIU CTO YETUPHUAECET U
mecT/0p. akiuu ¢ HOMUHAN 4 JIB. /4ETUPH JIeBa/.

He ca namuue orpaHuueHus BbpPXY HNPEXBBPJISHETO HAa akuu Ha J[pykecTBoTO-Mmaiika u
OTpaHWYCHHUs BBHPXY IIpaBaTa Ha TIJac WJIM HEOOXOAUMOCT OT TOJlydaBaHe Ha oJ00peHue OT
HpyxecTBoTO-MaiiKa-Malika uiu apyr akuuoHep. KpaliHute cpokoBe 3a yrpakHsIBaHE Ha MPaBOTO Ha
IJIac ca CBIVIACHO pa3mopendouTe Ha 3akoHa 3a MyOJWYHO TpeajaraHe Ha IIEHHW KHIbkKa. Ha
JpyxkecTBOTO-Maiika-Mallka HE ca M3BECTHHU CIOPA3yMEHHUsI MEXAY aKIUOHEPHUTE, KOMTO MoraTr Ja
JIOBEAT JI0 OTPAaHUYCHHS B TPEXBBPIISTHETO HA aKI[MU WJIM MPABOTO Ha TJIac.

He ca Hamune chbiiecTBeHH I0roBOpH Ha Jlpy»KeCTBOTO-Mailka, KOWTO MOpa)XJaaT AEHCTBHE,
W3MEHAT CE€ WIM C€ IpeKpaTrsaBaT MOpaad IpOMsSHA B KOHTposia Ha JlpykecTBOTO-Maiika Ipu
OCBIIECTBSBAHE HA 33IBJDKUTEIHO ThPrOBO MPEIAraHe.

3. Opranu Ha ynpaBJieHHe
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,ydepHoMmopcku Xonauur AJl e ¢ eqHOCTENeHHa CucTeMa Ha yIpaBJieHueE.

IIpe3 oTyeTHUs mepuoja HE ca HACTHIIMIM MPOMEHU B OCHOBHUTE IMPUHLMIM 3a yNpaBIECHUE Ha
JpykecTBOTO-MaMKa.

To ce ynpasisiBa or ChbBeT Ha AUPEKTOPUTE, KOUTO CE ChbCTOU OT TPUMA YICHOBE:
— Jumutbp YepHeB SAnkoB — M3nbianuteneH aupekTop v wieH Ha C/J

— WNnunana HukomoBa ManosoBa — uien Ha CJ]

— Mapraputa Kuposa Xpucrosa — wied Ha CJ]

Jpy>KecTBOTO-MaliKa ce MPEeACTaBIIABA U ynpasisgBa oT M3menHurennus nupekrop — JumMursp
UYepues SIHKOB.

KoM 31 nekemBpu 2022 r. uneHoBere Ha CbBeTa Ha JUPEKTOPUTE HE MpUTEXKaBaT aKLUUU U
obnuranuu, eMuTHpaHu oT JlpykecTBOTO-Mailka M He ce MOoJ3BaT ChC CHENMaIHM IpaBa 3a
[IPUI00MBAHETO HAa TaKUBaA.

[Ipe3 oTueTHUs TepHOA HE ca NPUIAOOWBAHU WM TPEXBBPJISHU aKIUW W/WIM OOJHTaIuH,
eMuTHpaHu ot [pyxecTBOTO-Maiika, COOCTBEHOCT Ha ujeHoBeTe Ha ChBeTa Ha TUPEKTOPUTE.

prx(eCTBOTO—MaﬁKa HiMa NIpeAOCTAaBCHU OIIINHUU BbPXY HEIOBU LICHHU KHHXKA.

Kbm 31 nexemBpu 2022 r. uneHoBere Ha ChbBeTa Ha JUPEKTOPUTE Ha J[pyKecTBOTO ydacTBaT
B clleqHUTE Npyru apykectBa: Mnuana HukonoBa Manosnosa: — ,,Hedroxum - munBect ¢unanc” AJl
— EUK 831832631, Usnbanurenen nupekrop W wieH Ha ChbBera Ha aupekropure; — ,,Kambana
NuBect” EAJ] — EWK 203840549 — unen Ha ChBeTa Ha qupekTopure; — ,, Mnunana Manomnosa“ EOO/I-
EUK 147134740-ynpaButen

»HAEPHOMOPCKU XOJIAUHI™ Al rp. byprac, ya. ,,Puncka” Ne 9 3 Jlumutsp UepHes SIHKOB:
— L,HED®TOXUM - UHBECT ®HAHC” A/l - EWK 831832631, unen na CpBeTa Ha TUPEKTOPUTE; —
~KAMBAHA MHBECT” EAJl — EMK 203840549 — U3nbauuteneHn AupekTop U wieH Ha CbBeTa Ha
mupekropure; -,Kambana byprac” EOOJ] — EUK 203563835 — W3nbaHuTeneH AUPEKTOp -
»Hoopymxkancka [lerponna Komnanus*™ EAJ[- EUK 124600244-U3nbnuutenen qupextop Ilpes 2022
I. Ha wieHoBeTe Ha CpBeTa Ha IUPEKTOPUTE Ca HAUNUCIICHU Bb3HArpa)kJIeHUs B pa3Mep Ha 36 XUl JIB. U
U3IJIaTeHH 36 XU JIB.

IIpes 2022 r. He ca cxiIouBaHU JnoroBopu ¢ JlpyxecrtBoro-Maiika oT uneHoBere Ha C/[ mimm
CBBP3aHHU C TAX JIUIA, KOUTO U3JIM3aT U3BHH OOMYaitHaTa IeHHOCT Ha ,,YepHOMOpcKku Xonauur A/ nnun
CBILECTBEHO C€ OTKJIOHABAT OT IIa3apPHUTE yCIOBUS.

Jexmapanusita 3a KOpIIOPaTUBHO yIIpaBiieHHE Ha J[pyKecTBOTO-MaliKa € IpEACTaBeHa B OTACIICH
JIOKYMEHT.

4. Pe3yJITATH OT IeiIHOCTTA U BAa’KHHU CHOMTHUSA

@DUHAHCOBHUAT pe3ynTaT oT AeiHocTTa Ha ['pynara 3a 2022 r. e 181 xuu. 1B. nevanoda, a 3a 2021 r.
e neyanda B pa3mep Ha 606 XuI. JB.
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CymMara Ha aktuBHTe Ha JlpyxkectBoTO-Makika kbM 31 gexemBpu 2022 r. e 100 814 xuun. nB. (2021
r.:76 809 xwmi1. 1B.), oT kouto Tekyuw —10 715 xwr. aB. (2021 r.: 7 765 xun. nB.). Herekymure akTuBU
Ha [IpyxectBoTo-Malika kbM 31 gexemBpu 2022 r. Bp3nu3ar Ha 90 099 xui. nB., cupsimo 69 044 xui.
nB. 32 2021 r. YBeIUYEHHUETO ce ABJKH Ha MPEOolleHKa Ha MHBECTULIMOHHU UMOTH U OTITyCHAT 3aeM Ha
IBILIEPO ApYyKecTBO. TeKyluTe MacuBy KbM chblIaTa Aara ca B pasmep Ha 4 729 xun. nB. (2021 r.: 7415
XHJL JIB.). HamaneHueTo ce IbJKu TJIaBHO Ha MOracsiBaHe Ha 3aIbJKEHUS MO MOIYYeHH KPATKOCPOUHU
3aemu. Herekymmure nacuBu Ha [lpyxkectBoro-maiika kbM 31 nekemBpu 2022 r. Bp3iu3aT Ha 33 239
XWJLJIB. TIPEACTABIISIBAIIM OOJMTalIMOHEH 3aeM M 0aHKOB KpeauT (2021r.:18 236 xui. 1B.).

CoOcTBenusT kanuTan Ha JpyxecTBoTo-Maiika kbM 31 mexkemBpu 2022 r. € Ha cToHOCT 62 845
xwi. 7B. (2021 r.: 51 158 xwi. nB.). MI3MeHEHHETO ce IBDKM Ha OTYETeHaTa TEeKylla redyanda u
YBEJIMUEHUETO Ha KamuTalla Ha JIpY>KECTBOTO-MaiKa.

KbM natara Ha U3roTBsiHE Ha HACTOSIIMS (PMHAHCOB OTYET PHKOBOACTBOTO € HAIIPABUIIO MPELIeHKa
Ha criocoOHocTTa Ha ['pynaTa 1a npoabiKy CBOSATA IEHHOCT KaTo AECHCTBALIO IPEANpusaTHe Ha 0a3a Ha
HaJinyHata uH(opManus 3a npeaBuauMoTo Obaenie. Cien U3BBPLICHUS Hperyiea Ha JeHHOCTTa Ha
JHpyxecTBOTO-Malika pbKOBOACTBOTO CUMTA, Y€ ['pynaTa nMa 10CTaThYHO (PMHAHCOBU PECYpCH, 3a Aa
IPOABKU OINlEepaTUBHATA CU JEHHOCT B OJIM3KO Objelle U MpOAb/DKaBa Ja Mpuilara MpUHIMIA 32
JECTBAIIO MPEANPUATHE TIPH U3TOTBSIHETO HA (PMHAHCOBHUS OTYET.

[Ipe3 meceny mapt Ha 3acenanue Ha CbBeTa Ha JUPEKTOPUTE € B3ETO PEIICHHE IPY>KECTBOTO 1a
KaHIuJaTcTBa 3a OaHKOB KpeauT B pasmep Ha 19 000 xun. nB. 3a 3akymyBane Ha 100% ot
Ipy>KecTBeHUTE JisioBe Ha ,Jloructuuen [lapk Byprac* EOO/.

ITpe3 mecen mapt 2022 roanHa IpYKECTBOTO CKIIFOUBA OaHKOB KpenuT ¢ naaex 31.03.2025 r. B pazmep
ot 19 000 xun. nB. JIoroBOpBT € CKIIIOYEH C MECTHA OaHKOBAa MHCTUTYLUS MPH MPOMEHJIMUB JINXBEH
npoueHT. KeM kpas Ha mecen mapt 2022 r. ,YepHomopcku xonauur AJl ycBoM OTIIyCHATHA
WHBECTHIIMOHEH KPEIUT U Mpuaoom asuoBere Ha ,Jloructuuen [lapk Byprac EOO/l. Pemenuero 3a
Ta3M UHBECTHIIMS € B3€TO Ha Oa3a M3rOTBEHA Ma3apHa OLEHKA Ha HEIBUKUMUTE UMOTH Ha JPY>KECTBOTO,
KOSITO HaJ[BUIIaBa 3HAUUTEIHO HAIIpaBeHAaTa MHBECTHUIIMS, T.€. CEIKaTa € UKOHOMUYECKU U3TOJIHA.

IIpe3 mbpBO TpUMECEUHE. € CKIF0UEH 10roBop 3a Aeno3ut ¢ Jloructuuen Ilapk byprac EOO/] ¢ nuxsen
nporieHT - 4%. KoM 31.12.2022 r. ppipkuMara riaBauIa € 6 261 Xus. JIB. 1 HAUUCIIEHU TBJKUMU JINXBU
B paszmep Ha 101 xu. nB.

[Ipe3 mecen ronu 2022 1. Ha chOpaHuE Ha ChBETA HA JUPEKTOPUTE € B3ETO PELICHHE 3a YBEINYEHHUE Ha
KaluTajua Ha Jpy>KecTBOTO oT 9 156 588 nB. / AeBeT MIIIMOHA CTO METAECET U MIECT XWIAIN MeTCTOTHH
ocemyeceT U oceMm jeBa/ Ha 13 156 588 nB. /TpuHameceT MHJIIMOHA CTO TETAECET W IIECT XUISIN
NETCTOTUH OceMJeceT W oceM JeBa/ upe3 u3faBaHe Ha HoBu 1 000 000 /enuH MunmoH / Opos
0OMKHOBEHHU, TOUMEHHH, 0€3HAIMYHU aKIIMKM ¢ HOMHUHAJIHA CTOWHOCT 4 JIB. /4eTHpH JieBa/ U EeMUCHOHHA
croiiHoct 21 nB./mBajmeceT W enmH jeBa/, Beska egHa. Ha 15.11.2022 r. Oe BmmcaH HOBHUAT YCTaB U
Kanuran na npyxectBoro - 13 156 584 nB. /TpuHazeceT MUIMOHA CTO TETAECET W IIECT XWJISAIU
METCTOTHH OCEMJIECET U YeTHpH JieBa/, pasnpeaeneHu B 3 289 146 / Tpu MUIMOHA IBECTAa OCEMJIECET U
JIeBET XWISIIU CTO YETUPHUIECET U IIeCT/Op. aKlMK ¢ HOMUHAI 4 JIB. /4ETUPH JIeBa/.

5. PuckosBe

HpI/I OCBIIIECTBSIBaHE Ha AEHHOCTTA CHU prnaTa € U3JIOKCHO Ha OIPCACICHU PHUCKOBC, KOUTO
OKa3BaT BB3ACUCTBHE BBpPXY HCTOBUTC PE3YyJITATU.
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5.1 Ynpaenenue na pucka

praBHeHI/ICTO Ha pUCKa € HEpa3ageiaHa 4acCT OT IMOJIMTHKATA 110 YIIPaBJICHUC HA prnaTa, TBH KaTo
€ CBBpP3aHO C MJOBCPHCTO HAa HHBCCTUTOPHUTE. I/IHBCCTI/IpaHCTO B IICHHM KHHXKA, KaKTO H BCiIKa
HNKOHOMHYECKA ﬂeﬁHOCT, Kpue€ pruCKOBC.

PI/ICKOBGTC, OKa3Ballli BJIMWAHHEC IIPH MHBECTUPAHC B LICHHHU KHH)XAa Ha prnaTa ca 00ocobeHu B
3aBUCUMOCT OT MOPAKAAINUTC I' q)aKTOpI/I 1 Bb3MOXKHOCTTA pUCKa aa 6’52[6 CJIMMHUHHPAaH, OrpaHn4YaBaH
MUK HE.

5.2 Cucmemamuunu unu "Qowu' puckose

CucremMaTMYHNATE PUCKOBE Ca TE3U, KOUTO AEUCTBAT U3BBH ['pynaTta U oka3BaT KIHOYOBO BIUSHUE
BBPXY ACHMHOCTTA U CBhCTOSAHMETO My. Te ca CBbp3aHM CbC CHCTOSHMETO HAa MaKpOMKOHOMMYECKATa
cpeza, MoJIUTUYEecKaTa CTaOUIHOCT U MPOLIECH, PETUOHAIIHOTO pa3BuTHe U JIp. ['pynaTta He O MOTbJ Aa
BIIUSIE BBPXY TAX, HO MOXKE J1a TH OTYETE U J]a ce choOpassiBa C TSIX.

5.3 Honumuueckuam puck OTpa3siBa BIMSHUETO Ha MOJUTHYECKUTE IPOLIECU B CTPAHATA BBPXY
CTOIAHCKHSI U MHBECTULMOHHUS IPOLEC U B YAaCTHOCT BbPXY BB3BPAIAEMOCTTa HA WHBECTHLMMTE.
HezaBucumo ot unencrBoto HM B EC, monmutuyeckuTe mpoLecd B CTpaHaTa HE OJaronmpusiTcTBar
MHBECTULIMUTE U Ch3JlaBaT HeNpeckazyema Ou3Hec cpena.

5.4 Makpouxkonomuueckuam puck ce XapakTepu3hpa 4Ype3 OCHOBHUTE MaKpOWKOHOMUYECKU
WMHJMKATOPH - OpyTeH BbTPEIICH NPOAYKT, BAlyTHU KYpPCOBE, IMXBEHH PaBHUILA, MH(IaLKs, OI0KETEH
neuuut, 6e3padorunia u 1p. JpyxKecTBOTO M3JI0KEHO Ha JMXBEH PUCK Thil KATO MMa 3aIbJKCHUS B
KauyecTBOTO CH Ha KPEIUTOIOIy4aTes Mo JOoroBop 3a 6aHkoB KpeauT oT 2022 r. JIuXBEeHUST NPOLIEHT €
¢dbopMHpaH OT IPOMEHJIMB €eMEHT U (UKCUpaHa HaJl0aBKa, HO M 3a/1aJleH MUHUMAJIEH pa3Mep Karo
MIpe/IBUJT U3SMEHEHMSITA Ha TIPOMEHJIMBHSI €JIEMEHT, IIPE3 LEeNHsl IepUo/l MPUIaraHuTe JIUXBEH MPOLIEHT
1o 3aema ca Ouwnu gukcupanu. [Ipu u3MeHeHre Ha IPOMEHJIMBUTE €IEMEHTH OT JIMXBEHHsSI IPOLIEHT €
HaJIMIIe TOTEHIMAIHO HE3HAYUTEIIHO U3MEHEHNE Ha HETHUS (PMHAHCOB PE3yJTaT U COOCTBEHHUS KalluTall
Ha [[py»ecTBOTO, MOpagu KOETO JMXBEHUAT PUCK 3a J[pyKEeCTBOTO € MUHUMHU3HMpaH B MaKCHMalHa
cTeneH. Jpy>KecTBOTO HsAMa JApPYrd pa3yeTH C MPOMEHJIMBU JMXBEHHM NPOLEHTHU. PaBHUIIETO Ha
uH}Ianus BiIUse NPSKO BbPXY Bh3BpaIlaeMOCTTa Ha MHBECTHLIMUTE Ha ['pynara.

5.5 Hecucmemamuunu puckoee

Hecucremarnunure puckoBe ca GUpMEHH PUCKOBE, BbPXY KOMTO ['pymnara uMa npsik KoHTpois. B
3aBUCHMOCT OT MOpaXJIamuTe T'd (aKTOpu HECUCTEMATUYHUTE PHUCKOBE CE pa3/esaT Ha CEKTOPEH
(OTpaciioB) pUCK, Kacaell] HECUTYPHOCTTa B Pa3BUTHETO HA OTpachia KaTo IS0 U 00I0(pUPMEH PUCK,
KOHTO 00enuHsABa OM3HEC pucKa U (PMHAHCOBHSI PUCK.

5.6 Cexmopnuam puck ce Opaxaa OT BIUSHUETO HA ThPCEHETO M NPEJIaraHeTo Ha YCIyTH IO
ylpaBjIieHUE Ha HWHBECTUIMHUTE, IMOBEJIEHUETO HAa MEHM/DKMBHTA, KOHKYPEHLUATAa HAa BBHIIHM U
BBTPEILIHU JIOCTaBUHUIIH.

5.7 Busuec puckvm OTpa3siBa HECUTYpPHOCTTa OT NOJy4aBaHE Ha NMPUXOAU U (opMHpaHEe Ha
MOJIOKUTENIEH (MHAHCOB pe3ysTaT. YIpaBIEHHUETO Ha OM3HEC pHUCKAa IO IOCOKA Ha HErOBOTO

MHUHUMHU3UPAHC 34 prnaTa € B CJICHHUTC HaAIIPpaBJIICHUA: ,Z[I/IBepCI/I(I)I/II(aLII/IH Ha HWHBCCTUIIMOHHUA
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nopThei; mpeAna3MBOCT MPU B3EMaHEe Ha PEIICHHUS 32 HHBECTULINU;

5.8 @unancoeuam puck noka3Ba JONBIHUTEIHA HECUTYPHOCT HAa KPEUTOPHUTE 3a MIOJydaBaHE Ha
TEXHHUTE B3EMaHHUs B CIIydan, Korato J{pyecTBOTo-Malika H3M0I3Ba IPUBIICYCHN NI 3a€MHHU CPEICTBA.
Kato ocHOBHHM wu3MepuTenu Ha (UMHAHCOBUS PHUCK C€ M3IIOJI3BAT IIOKa3zaTelauTe 3a (PMHAHCOBA
ABTOHOMHOCT ¥ KOS(HUIIMECHT Ha 33/ IThKHSIOCT.

5.9 Jluxéuonume puckoge ca CBbp3aHHU C Bb3MOXHOCTTA ['pynara fa He moracu B JOTOBOPEHUS
pa3Mep WM CPOK CBOoU (PMHAHCOBHU 3aIbJDKEHUS. TO3M PUCK € MUHUMHU3HUPAH TOPaJd HATUYUETO HA
no0pe pa3BUTa MOJUTHKA 0 yHpaBieHUE HAa MApUYHUTE OTOIM U MOAIbpPKAHE HA BUCOKA CTEIEH Ha
IJIATEKOCIOCOOHOCT U JIMKBUIHOCT HA KOMIIAHUSATA.

6. HayuyHou3sc/ieqoBarejicKa 1 pa3BoiiHa JIeiiHOCT

[Topanu crieruduyaws npeaMeT Ha aeidHocT ['pymara He ce 3aHMMaBa ¢ HAyYHHW W3CIICABAHUS U
pa3paboTKH.

7. CKII04eHH ChLIECTBEHH CAeIKH

[To-3HauMMuUTE CHOUTHUS U CHEIKU CIEICTBUE OT OTHOIICHMSI C KOHTPAareHTH IMpe3 Mepuoja ca
OMHCAaHU B PAMKUTE Ha Mperjeaa Ha IEWHOCTTA U BaXXHU chouTHs Tipe3 2022 T.

8. CieJiku CbhC CBHP3aHU H/WIN 3aMHTEPECOBAHH JIMIA MPe3 U3MHUHAJIMS OTYEeTeH MePHoI

Cbp3anute nuna Ha JlpyKecTBOTO-Maiika BKIIOYBAT KJIFOUOB YIPABIEHCKU MEPCOHAN, JIbIIEPHU
Jpy’kecTBa U coOCTBeHUIM. KITIOUOBHAT yIpaBieHCKH IMepcoHanl Ha JlpykecTBOTO-Maiika BKIIOYBA
yyieHoBeTe Ha ChBeTa Ha IUPEKTOPUTE.

Pazuetnure B3aumooTHomeHuss c¢ gbuiepuure npennpustus JJOBPYDKAHCKA IIETPOJIHA
KOMITAHHMA EAJL BxirouBar B3emMaHus 1o 3aeMu B pasmep Ha 11 174 xwi. nB., or HEO@TOXHNM-
NMHBECT ®MHAHC A/l B pazmep Ha 2 045 xui. nB., or HUD-CAMOKOB B pazmep Ha 40 xu. 1B.,
ot EKCIIEPT CEPBU3 EOO/I B pa3mep Ha 6 354 xwmi. uB., or BUSHEC IIEHTBP U3I'PEB EOO/]
HeycToMKa B pasmep Ha 160 xui. nB. ; u 3aabpkenus 1o 3aem kM JIOTUCTUYEH TTIAPK BYPI'AC
EOO/I B pazmep Ha 6 362 Xuil. JIB.

9. llpenBuxnano passurue Ha I'pynara

PvkoBoncTBOTO Ha [[py’KecTBOTO-Mailka OuakBa HU3MBJIHEHHWE Ha 3aJ0KEHUTE WHBECTULIMOHHU
MJIAHOBE, KAKTO M MKOHOMHYECKH PacTeX U OBJIEIIO ISUTOCTHO pas3rphblllaHe Ha JeiHocTTa Ha [ pynarta .

Hacrosmoro ppKOBOACTBO MMa CTPATETMYECKH IUIAHOBE 3a Pa3BUTHETO Ha [[pykecTBOTO-Maiika
4Ype3 OCBIICCTBABAHE HA OCHOBHMS IIPEAMET HA JEHHOCT, @ UMEHHO: CTPYKTYpUPaHE Ha UHBECTULIMOHEH
noprdein upe3 npuaoduBaHe HA MMUHOPUTAPHU M Ma)KOpPUTApHH JSJIOBH Y4YacTHsl OT MyOJWMYHU U
HEeMyOJIMYHU JPY’>KeCTBa M TMOKyIKa Ha (UHAHCOBH MHCTpyMeHTU. CTpeMeXbT Ha PBKOBOACTBOTO €
MHBECTUIMUTE J1a ca B JPY’KECTBA, KOUTO pa3BUBAT aKTHBHA JEHHOCT B aTPAaKTHBHU CEKTOPHU Ha
MKOHOMHKaTa M MMAaT MOTEHIMAI 32 Pa3BUTHE YpEe3 HApACTBAHE Ha Na3zapHusA . PopMHpaHETO Ha
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nopTQEs OT AAI0BU ydacTus (IPEeAUMHO MaKOPUTAPHU) MPEAOCTaBS Bb3MOXKHOCT Ha ,,YepHOMOPCKHU
Xonmuar AJl na pa3Bue XOJIMHIOBA CTPYKTYpa, KOSITO CAMOCTOSITEIIHO J1a TIOKPHBA 3aIbJDKEHUSTA CU
1o 00JIUralMoOHHMA 3aeM, roryueH npe3 2019 r., 6e3 Heo0X0AUMOCT OT BBHIITHO (PMHAHCUPAHE.

[Tpernienkata Ha PHKOBOACTBOTO OTHOCHO KOHKPETHOTO MHBECTHLIMOHHO HAMEPEHHE € ChoOpa3eHa
C Ma3apHHUTE YCIOBUS M Bb3MOKHUTE WHBECTULIMOHHU alITePHATHBH.

B nonbiHeHne JlpyKeCTBOTO-MaliKa IUIaHHWpaA pealu3hpaHe HAa WHBECTULMOHHM IIPOEKTH II0
OTHOIICHHE Ha HEABIKMMUTE UMOTH M ca OWJIM KaTo 0Oe3leueHue MO MPUTEKABAHWUTE B3EMAaHMS.
PenTaOunHoCTTa Ha MPOEKTUTE CE TUIAHUPA J1a OCUTYPH JOMBJIHUTENHA JUKBUAHOCT B J[pykecTBOTO-
Malika, KOsITO J1a ObJIe U3M0JI3BaHa 3a Pa3BUTHETO Ha rpymara Ha ,,YepHomopcku Xomauar AJl.

10. Pa3kpuBaHe Ha peryjupana uHpopManus

[Ipe3 2022 r. I'pynara paskpuBa peryiaupana undopmarus npen Infostock, X3 u e-Register.
Tasu wunpopmamms Moxxke na ObJe HaMepeHa Ha HMHTEpHET-CTpaHMIaTa Ha JlpyXecTBOTO.
https://www.blackseaholding.eu

11. Jonbanutesna uapopmanus mno npujoxkenue 2 koM wi. 10, an. 1, or HAPEJIBA 2 ot
19.11.2021 r. 3a npocneKkTHTe NPH NYOJMYHO NpeljaraHe W JAONMyCKaHe 10 THProBUsl Ha
peryJiMpaH na3ap Ha IeHHU KHHMKa U 32 pa3KpUBaHeTO Ha MH(popManust

11.1. Uudopmanus, 1ageHa B CTOWHOCTHO U KOJUYECTBEHO U3PAKeHUE OTHOCHO OCHOBHUTE
KATerOPUM CTOKHM, MPOAYKTH M/WJIM TPEJOCTABEHH YCJIYIH, ¢ NOCOYBaHe HA TEeXHHMSA sl B
NPUXOAUTE OT MPOAAXKOM HA €eMHMTEHTa KaTo LAJI0 M NMPOMEHHMTE, HACTBHIIWIN Npe3 0TYeTHATA
(punancosa roguna.

prnaTa InpuTe)KaBa CJICIHUTC OCHOBHU TIpPYIHM aAKTUBU: 3C€MHU, HHBCCTUIMU B JOBIICPHU
npeaAnpuATUd U AbJITOCPOYHHA (bHHaHCOBI/I AKTHUBH.

banancoBara cToifHOCT Ha puTeXkaBaHUTe akTUBU KbM 31 nekemBpu 2021 r. e kakTo cienBa:

- 3emu — 49 xu. 1B.

- OOGopynasane - 11 xu. 1B.

- MuBecTunuu B B ChbBMECTHO KOHTPOJHMPAHU U aCOLMMPAHU HPEINPUATHS, OTUUTAHU IO
METO/1a Ha cOOCTBEHUS KanuTail— 3 321 Xumi. aB.

- MuBecTunuu B IbIIEPHU APY>KECTBA, OTYUTAHU T10 CIpaBeaanBa croiHocT— 32 113 xum.
JB.

- MuHBecTHMM B acOUMUpaHU MNPEANPUATUS OTUYUTAHU [0 CIpaBeUIMBa CTOMHOCT B
neyanbaTa wiu 3aryoara - 7 965 ns.

- VHBECTMIIMOHHM UMOTH OTYHUTAHM I10 CIIPaBEINBA CTOMHOCT- 23 669 XWi1.1B

- Jwarocpounu ¢puHaHCOBH aKTUBU — 664 XUJI. JIB.

[ToBeue nndopmarnus e npeacraBeHa B moscHeHus ot 4 10 10 kbM roauIIHusA GUHAHCOB OTUET.
IIpe3 otuetHus nepuoj, I'pynarta e peanusupano mpuxoiu oOmo B pasmep Ha 2 113 xui. 7B.
IIPEACTABEHU 110 MO3ULUHU KAKTO CIEeBa:
- Ilpuxomum ot nmuxBu 581 xui. nB.;

- Herna newyan6a ot nocienBamy oeHky Ha (prHAHCOBU akTUBM 1299 Xui. JB.;
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- Heycroiiku-322

- Ileyanba ot mponax06a Ha puHAHCOBHU aKTUBH 63 XWUJI. JIB.;
JlensT OoT HeTHaTa 3ary0a Ha ChbBMECTHH MPEIIPUSTHS, OTYUTAHU IO METO/Ia Ha COOCTBEHHS KaruTall
e 152 xun.is.

11.2. Undopmanusi OTHOCHO MPUXOAMUTE, Pa3npeleeH! M0 OTAeJTHUTE KATerOpuu J1eiiHOCTH,
BbTPEIIHM M BBHIIHM MAa3apW, KakTo M HHpopManus 3a HU3TOYHHMIMTE 32 CHAOAsIBaHe C
MaTepuaiu, Heo0XOAMMH 32 NPOU3BOACTBOTO HA CTOKH WM NPEIOCTABAHETO HA YCJIYIH €
OTpa3siBaHe CTEeNeHTa HAa 3aBHCMMOCT [0 OTHOIIEHME HA BCeKHM OT/AeJeH NPoAaBa4 WJIH
KYNyBau/morpeduTe’i, KaTo B CJIy4aid, 4Ye OTHOCUTEJIHHUSAT 511 HA HAKOM OT TsAX HaAXBbpJs 10 Ha
CTO OT pPa3xoAuTe WIH NMPUXOAUTE OT MPOAAXKOM, ce MpeaocTaBa MHGOPMANMs 32 BCAKO JIMIE
MOOT/IeJIHO, 32 HErOBUS I1J1 B NPOJAKOMTE WM MOKYIIKHTE U BPb3KUTE MYy € eMUTEHTA.

Hp63 OTYCTHHUA IEPHUOA OCHOBHUTC U3TOUYHUIN Ha (bHHaHCI/IpaHe Ha JIeMHOCTTa Ha I[I)Y)KGCTBOTO—
MalKa ca O6JII/IFaIII/IOHCH 3a€M U IIOCTBILICHUATA OT KJIIMCHTH.

[Ipe3 2022 r. HAMa CKIIFOUYEHU JOTOBOPHU, KOUTO Aa peanusupat Hax 10% ot pazxonute Ha ['pymara.

11.3. I/IH(l)OpMaIII/IH 3a CKJKYEHH CJeJKH OT CbIIEeCTBEHO 3HauyeHHe 3a JeiiHOCTTa Ha
CMHUTCHTA.

[Ipe3 usrexnusa nepuon ApyxectBoto npuaodu 100 % or kanutana Ha ,, IOTUCTUYEH ITAPK
BYPT'AC” EOO/.

Jlpy’kecTBOTO CKJIIOYBa JOroBOp 3a OaHKOB KpeauT B pazMep Ha 19 000 xwmi. niB., OTIycHAT 3a
nokyrnkara Ha ,,Jloructuuen I[1apk Byprac EOO/I.

11.4. Uudopmauusi OTHOCHO C/IEIKHTE, CKJIIOUYEHH MEXKIY eMUTEHTA U CBbP3aHU JHIA, Npe3
OTYETHMS MEPHOJ, NPEIIOKEHU 32 CKIYBAHE HA TAKMBA CACJKH, KAKTO U CIEJIKH, KOUTO ca
U3BbH 00MYailHATA MY [eHOCT WM ChIIECTBEHO €€ OTKJOHABAT OT MA3apHUTE YCJOBHS, IO
KOMTO €eMUTEHTHT MJIM HEroBO /JAPYKECTBO € CTPAHA C MOCOYBAHE HA CTOMHOCTTA HA CACJIKHTE,
XapakTepa Ha CBbP3aHOCTTA M Besika MHGopManus, He00X0AMMa 32 OLIEHKA HA Bb3/1elCTBHETO
BbPXY (PUHAHCOBOTO CHCTOSIHUE HA EMUTEHTA.

Hpes OTUCTHUSA TICPUOLA prnaTa HiAMa IpCJIOKCHHUA 34 CKIIFOYBAHC Ha CHACJIKH, KOUTO Ca U3BBH
oOnyaiHaTa My JIEMHOCT UIIN CBbUICCTBCHO CC OTKJIOHABAT OT MMAa3apHUTEC YCIIOBUA.
C,Z[CJ'IKI/ITC CbC CBBbP3aHU JIMIIa Ca HO,I[p06HO OINIOBCCTCHU B ITPUTIOKCHUC 26 ot (I)I/IHaHCOBI/IH OTYCT.

11.5. Uupopmanus 3a cbOUTHS ¥ MOKA3aTeJIH ¢ HEOOMYACH 32 eMUTEHTA XapaKTep, HMallu
CbIIECTBCHO BJIMATHUE BLPXY IleﬁHOCTTa MY, U PCAJIU3UPAHUTE OT HEI0 NMPUXOAHU U U3BLPINCHU
Pa3Xxo0JH; OLlCHKA HA BJIUSIHUETO UM BbPXY pe3yJITaTUTe Npe3 TeKylaTa roanHa.

[Tpe3 2022 r. He ca HACTHIUIM CHOUTHUS C HEOOWYAEH XapaKTep, UMAIIM ChIIECTBEHO BIUSHUE
BBpXY AeHHOCTTa Ha [ pymara.

11.6. Uupopmanus 3a c1eJIKH, BOICHH H3BbHOAIAHCOBO - XapaKTep U OM3HeC 1eJl, I0COYBaHe
(l)l/lHaHCOBOTO BL3I{QI7[CTBHC Ha CACJIKUTE BbPXY IleﬁHOCTTa, AKO PUCKBT U MOJIBUTE OT TE3U CACIKH
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Ca CbUICCTBEHU 3a €EMUTCHTA H aAKO0 PasKpUBAHETO Ha Ta3u HHq)OpMaIIHH €¢ CbIIECCTBCHO 3a
OI€HKaTa Ha (l)I/IHaHCOBOTO CbCTOAAHME HA EMUTECHTA.

ITpe3 2022 r. 'pynaTa HAMa CACIKH, BOJCHH H3BBbHOATIAHCOBO.

11.7. Undopmanusa 3a ASVIOBH YYACTHSI HA €MUTEHTA, 32 OCHOBHHMTE MY HMHBECTHIIMH B
CTpPaHaTa U B Yy:KOMHa (B LIEHHU KHHMKA, (PMHAHCOBM HMHCTPYMEHTH, HEMATEPHAJTHN AKTUBH H
HEABM:KMMHM HMMOTH), KAKTO M HHBECTHLIMUTE B /SJOBH LEHHM KHH:KAa H3BbH Heropara

HKOHOMHUYECCKA I'pylia u I/I3T0‘1HI/IIII/ITe/Ha‘lHHI/ITe Ha (l)m[ancnpaﬂe.

[pykecTBOTO-MalKa IIPUTE)KABA CICIHUTE NHBECTULIMM B IBUIEPHU APYKECTBA!

2022 2021

% %

Hedroxum - naBect punanc A/l 99,99% 99,99%
Jloructnuen Ilapk Byprac EOO/] 100,00% -
Hob6pymxancka [lerponna Komnanus 100,00% 100,00%

[To-nonpoOHa nHpoOpMaIus € H370KEeHA B TPHIIOKEHUETO KbM KOHCOJIUIUPAHKSA (UHAHCOB OTYET B T.6
uT.7.
JpykecTBOTO-MalKka MPUTEKaBa CICTHUTE IBITOCPOUYHU (PUHAHCOBU AKTHUBHU:

2022 2021

% %

Xan Ky6pat A/l 0,89% 0,89%
Brairapcka 3axap A/l 15,31% 15,31%
Pc Cutu Cnopr OO/1 9,76% -

11.8. Undopmanusi OTHOCHO CKJIIOYEHHUTE OT EMUTEHTA, OT HEr0BO AbIIEPHO APYKECTBO WIH
APYKECTBO MaiKa, B Ka4eCTBOTO MM Ha 3aeMOII0JIy4YaTe ], J0Or0OBOPH 3a 3aeM ¢ IOCOYBAaHe Ha
YCJOBHMSTA MO THAX, BKIKYHUTETHO HA KPallHUTE CPOKOBE 32 M3ILJIalllaHe, KAKTO U HHpopManus 3a
NPEAOCTABEHH rAPAHLIMHU M II0eMaHe HA 3abJIXKCHU .

JIpy>KecTBOTO € MOJy4ymsio OaHKOB 3aeM B pa3mep Ha 19 00 Xui1.JB. npu JKUXBEeH NpoueHT 2,2% u
MaJeXxupai B nepuojaa 1o kpas Ha 2025 r.

K®M kpas Ha 2022 r. [pyecTBOTO € CTpaHa 1o OOJIMTallMOHEH 3aeM ChC CPOK Ha emucusTa 2026
I. U TUTaBalll JIUXBEH MPOIIEHT.

JbiepHuTte apyxkecTtsa Ha ,,YepHomopcku Xomauur AJl ca cTpaHa mo mojgy4yeHH 3aeMH B OOII
pa3Mep Ha 4 487 XWIJIB U JIMXBEHU paBHUILA OT 3,5% 10 7% ,nmafexupaiiy B nepuoa A0 Kpas Ha
2023 r., 3aemMu B 0011 pazmep Ha 5 117 Xu.JiB npH TUXBeHU paBHUIIA OT 4% 10 5,5% ,agexupaliy B
nepuoja 10 kpas Ha 2024 1, 3aemMu B o011 pazmep Ha 9 600 XWI.JIB NpU JUXBEHU paBHHILA OT 5,5%
JIaIe)KMpaliy B neproja A0 kpas Ha 2025 r., kakTo 1 3aeMu B pa3mep Ha 6 300 Xui1.JIB. IpU JTUXBEHU
paBHu1a oT 6,5% ,nafexupaly B nepuoga 1o kpas Ha 2031 r.
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11.9 Uudopmanusi 0OTHOCHO CKJIIOYEHUTE OT EMUTEHTA, OT HErOBO AbILEPHO JAPYKECTBO HJIH
WIK OT TeXHH JBbIIEPHH JpPYy:KecTBA 3aeMH, Nped0CTABEHHTEe o0e3levYeHUs WJIH IMOeTHTe
3abJI’KeHNs] 0010 KbM €/HO JIHIe UJIM HEr0BO IbIIEPHO APYKeCTBO, B TOBA YUCJIO M HA CBbP3aHU
JUIIA ¢ MOCOYBaHe HA HUMeHAa wiun HanMeHoBanue m EHMNK Ha Jaumuoero, xapakrepa Ha
B3aMMOOTHOIIEHUSITA MeXKAY €MHTEHTAa WM HEroBHUTe /JbIIEPHU JAPYKeCTBA U JIHMLETO
3aeMonoJiyuaTes, pa3Mepa Ha HeM3IIaTeHaTAa IJIABHUIIA, JIUXBEH MPOLEHT, 1aTa HA CKJIKYBaHe
HA JI0T0BOPA, BKJIKYHUTEIHO J0NbJIHUTEIHH CIOPa3yMeHHsl, KPaeH CPOK Ha MoracsiBaHe, pa3mep
HA MOETOTO 3aAbJIKeHHe, clieln(pUIHHN YCJIOBHS, PA3JIMYHU OT MOCOYEHHUTE B Ta3u pa3nopenda ,
KAaKTO U LeJITA, 32 KOSATO €A OTIYCHATH, B CJIy4Yail 4ye ca CKJIIYeHHN KATO 1eJIeBH.

Jpy>kecTBOTO-MalKa € IpeJOCTaBUIIO 3a€MH B 0011 pa3mep Ha 276 XWIJIB. IIPU JINXBEHU
paBHHUILA OT OT 2,5-4% u naaexxupany B nepuoja 1o kpas Ha 2023 r.; 3aemu B pazmep Ha 1 718
XWJLJIB. TIPY JIMXBEHHU paBHUIIIA OT 4% W MaJIe)Kupaniy B mepuoia o kpas Ha 2024 r; 3aemu B 00111
pazmep Ha 9 600 Xui.JIB. IpU JIMXBEHU paBHUIIA OT 5,5% U nmajgexupaily B nepuojaa 1o kpas Ha 2025
I., KaKTO ¥ 3aeMu B pa3mep Ha 6 300 XuJ1.JIB. IPH JIMXBEHHU paBHUINA OT 6,5% 1 magexxupaiiy B
nepuoja 10 kpas Ha 2031 r.

JlpmiepHuTe apyxkectsa Ha ,,UepHomopcku Xomauar A/l ca mpeaocTaBuiu 3aeMu B 0011
pa3mep Ha 9 381 Xui.JB. IpU IMXBEHU paBHUILA OT 3,5%-7% 1 nagexupainy B epuoa 10 Kpas Ha
2023 r., kato u 3aeMu B 001 pazmep Ha 6 801 xwi.jB. mpu auxBeHH paBHUIIA OT 4,5%-5% n
MaJIeKUpaIlM B iepuoza a0 kpas Ha 2024 r.

[IpenocraBenute obe3neueHus ca B 001 pazmep Ha 23 500 XwriB.

11.10. Uudopmanus 3a U3NMOI3BAHETO HA CPEACTBATA OT M3BbPIICHA HOBA eMMCHS LeHHH
KHHZKA Mpe3 OTYeTHHUS MePHo/I.

Kbem 31 nexemBpu 2022 r. JlpyxecTtBoTO-Maiika A/l € M3BBbpPWIIO YBEIMUEHUE HA aKLMOHEPHUS
KanuTaj ype3 HOBa EMUCHS Ha LIEHHU KHUXKA.

CpencrtBara ca M3MOI3BAHU 3@ NOKPUBAHE HA MOJUYUHEH CPOUYEH ABJIT BEAHO C KalUTAIU3UPAHUTE
JIUXBH; OTIIyCHAT MHBECTUIIMOHEH 3a€M Ha JABLIEPHO JIPYKECTBO; [TOTracsiBaHe Ha MIaBHUYHU TUIALaHU
10 O0JIMTallMOHEH 33aeM.

11.11. AnHanu3 Ha CHOTHOLICHHETO MEXKAY HNOCTUIHATHTe (HUHAHCOBHM pe3yJITaTH,
oTpa3eHM BbB (JMHAHCOBMS OT4YeT 32 (pMHAHCOBATA IOJAMHA, U MO-PAHO NMYOJUKYBAHH NPOTHO3HU
3a Te3u pe3yJTaTH.

prnaTa HC € Hy6HI/IKy'BaJ'IO IPOTHO3HU PE3YIITATH OT JIEHHOCTTA 3a TCKYyIaTa q)HHaHCOBa roauHa,
mopajau Ko€To HO)IO6HO CpaBHCHUC W aHAJIM3 HE Ca IPUIIOKHUMHU.

11.12. AHaJI13 ¥ OLlEHKA HA MOJMTHKATA OTHOCHO yIIPaBJIeHHETO HA (JUHAHCOBUTE PeCypcH ¢
MOCOYBAHE HA BH3MOKHOCTHTE 3a 00CJHYKBaHe HA 3aAbJLKEHUSITA, €BEHTYAJHHUTE 3aIiiaxu
MEpPKH, KOMTO eMUTEHTHT € NMpeanpues] Ui NPeACTOU /1a peanpuemMe ¢ orJieJ OTCTPaHSIBAHETO
M.

prnaTa HEC € IIPOMCHAJIO HNCIIUTC, IIOJIMTUKUTE U ITPOLCCUTEC 3a YIIPABJICHUC HA KallMTalld, KaAKTO U
Ha4YrHa Ha ONMPCACIIIHC HAa KalluTalia Impe3 NpCACTaBCHUTC OTUCTHU IICPHUOOH.
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[TonuTHKaTa OTHOCHO yNpaBJIEHUETO Ha (PMHAHCOBHUTE pecypcu Ha ['pymara 3acsira criocoOHOCTTa
My Jla U3MBJIHSIBA 33bJDKEHHSITa CM HAaBPEMEHHO, J1a MMa J00pa chOMpaeMOoCT Ha B3€MaHUsATA, J1a
TeHepupa MPUXOAH U Aa (GPUHAHCHUPA CBOUTE KIIFOUOBHU MPOCKTH.

Ot cTpaHa Ha pPBKOBOJACTBOTO Ha JlpykecTBOTO-Maiika (PUHAHCOBHTE PHUCKOBE TEKYIIO C€
uaeHTU(DHUIMPAT, U3MEPBAT M HAOJI0IaBaT C MOMOIITA HA Pa3JIMYHA KOHTPOJHU MEXaHHM3MH, 3a J1a Ce
OnpeeNsaT aJeKBaTHU 1IEHU Ha YCIYTUTe, MpeaocTaBsiHu oT ['pynara, 1ieHaTa Ha MpUBIICYEHUTE 3a6MHU
M Jla C€ OLICHAT aJIeKBaTHO ()OPMHTE HA IMOIbpXKAaHE HAa CBOOOTHUTE JMKBHIHHM CPEICTBA, O€3 1a ce
JIOTTyCKa HEOolpaB/iaHa KOHIIEHTPALKs Ha JaJeH PUCK.

[Ipunaranara ot I'pynara moiauTuka ce OCHOBaBa Ha HSKOW OCHOBHM IPHUHLIMIIM, & WUMEHHO:
CTPUKTHO CIa3BaHE Ha JEWCTBAIOTO 3aKOHOJATEJCTBO, oOe3neuaBaHe Ha PbBKOBOACTBOTO €
(uHAHCOBO-CUETOBOIHA HH(OPMAIIHS 32 B3eMaHe Ha 00OCHOBAHU pelieHHs, €(pEeKTUBHO MHBECTUPAHE
Ha HaJIMYHUTE PECYpCH, yIIpaBJIeHUE Ha KanuTaia u akTuBuTe Ha ['pynara u qpyru.

11.13. Ounenka Ha BB3MOKHOCTHUTE 32 peau3alUsd HA WHBECTHIMOHHUTE HAMEpPEHHs C
NMOCOYBAaHE HA pa3Mepa Ha pa3noJjiaraeMuTe CpecTBa U 0TPa3siBaHe HA Bb3MOKHUTE MPOMEHH B
CTPYKTYypaTa Ha (pMHAHCHPAHE HA TA3H J1ei{HOCT.

WuBectunmonnuTe nenu Ha ,,UepHomopcku Xonguur® AJ[ ca oOycioBeHH OT Xapakrepa Ha
HpyxecTBOTO M HeroBuAT Ycrtas. [Ipuopurer 3a JpykecTBOTO-MalKa € HApaCTBAaHETO HA CTOMHOCTTA
U Ia3apHaTa lL€Ha Ha aKIUWTEe W M3IUIAlllaHe Ha JUBHUJCHTH Ha AKLMOHEpUTE, NpU 3alla3BaHe U
yBEJIMYaBaHE Ha CTOIHOCTTA Ha COOCTBEHHUS KalMTal.

P’BKOBOI[CTBOTO Ha I[p}I)KeCTBOTO-MaI\/'IKa O4akBa MH3IIBJIHCHHUC Ha 3aJIOKCHUTC HHBCCTHIHMOHHU
mwiaHoBe Ha ,,YepHomopcku XonauHr* AJl, KaKTO U MKOHOMHYECKH pacTeX W OBACHIO ISUIOCTHO
pasrpblilane Ha aeitHocTTa Ha ['pymara.

I'pynara ce ¢gunHaHcupa upe3 COOCTBEH M NPHUBJIEYEH KalMUTall, MOCTHIUIEHUS OT OIlepaTHUBHA
neiiHoct. Ilpym HanmuyueTro Ha NEPCHEKTUBHM WHBECTULMOHHU MPOEKTH U HEOOXOJUMOCTTa OT
JOMBIHUTENHO (PMHAHCHUpaHE Ha JEMHOCTTa, OCBEH EMUTHUPAHETO Ha aKuuu, ['pymata Moxe aa
yBeJIM4aBa MapuyHU NOTOLM Ype3 EMUTHPAHETO HAa OOJIMTALMHU U/WIIN IOTOBAPSTHETO HAa OAaHKOBU 3aEMH.
N300pbT Ha HONBIHKUTENHO pUHAHCHpaHe 3a ['pynara 1ie 3aBUCH OT KOHIOHKTYypaTa Ha KallUTaJlOBUS
nasap.

11.14. Uudopmanusa 3a HACTBIWJIM INPOMEHHM IIpe3 OTYETHHS IEPHOJ B OCHOBHHTE
NPUHIUIIHA 32 YIIPABJIECHUE HA €EMUTCHTA H HA HEroBaTa HKOHOMHUYECKA IrpyIia.

[Ipe3 2022 r. He ca HACTBHIIWIM TPOMEHU B OCHOBHUTE IPUHIIMITH 32 YIIPABICHHUE HA ,, YepHOMOPCKHU
Xonauar AJl 1 HEroBUTe IBUIEPHU JIPYKECTBA.

11.15. Undopmanus 3a OCHOBHHMTE XaPAKTEPHUCTHKHM HAa NPHJIAraHUTEe OT €MHMTEHTa B
npoueca Ha U3roTBsiHe HA (pMHAHCOBUTE OTYETH CHCTEMa 3a BbTpelleH KOHTPOJ U cHUcTeMa 3a

ynpaBJieHHe HA PHCKOBe.

ydepaomopcku Xomauar® AJl mpuiiara nmpaBuiia ¥ MPOIEAYPH, PerjiaMeHTHpaI e()EeKTUBHOTO
(GyHKIIMOHMpAHE HA CUCTEMHTE 3a OTYETHOCT M pa3kpuBaHe Ha uH(popmanus ot JpyxkectBoro. B
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IIpaBHJIaTa €Ca OIMMCAHU PA3JIMYHUTC BUIOBC I/IH(bOpMaI_[I/ISI, Cb3J1aBaHU U Pa3KpHBAHU OT ﬂpy)KeCTBOTO-
Maiika, MPOIECUTe Ha BBHTPCIIHO (PUPMEHHs IOKYMEHTOOOOpPOT, pa3iMYHUTE HHUBAa HA JOCTBI JIO
BHUJOBeTe WH(OpMANUs HAa OTrOBOPHHUTE JIMIIA M CPOKOBEeTe 3a 00paboTKka ¥ yIpaBlieHUE Ha
uHpopmaronauTe moronu. Ch3JageHaTa CHCTEMa 3a yIpaBJICHHE Ha PHCKOBETE OCUTYpsBa
e(beKTI/IBHOTO OCBIICCTBABAHC HA BBTPCHICH KOHTPOJ HPHU Cb3AaBAHCTO W YIIPABJICHUCTO HAa BCHUYKHU
bUpMEHH MTOKYMEHTH B T.4. (DMHAHCOBHTE OTYETH M Jpyrara peryiupaHa WH(opMmarus, KOSTO
JIpy>KeCTBOTO-MaiKa € JJIbKHO Jla pa3KpHBa B ChOTBETCTBUE ChC 3aKOHOBUTE PA3MOPEI0H.

11.16. Undopmanusi 3a nmpoMeHHTe B YNPaBHTEJHHTe W HAA30PHHUTE OPraHM Ipe3
oT4YeTHATA (pMHAHCOBA IOJAMHA.

Hp63 OTYCTHATa (bI/IHaHCOBa roavHa HsiMa IIPOMEHU B YIIPABUTCIIHUTC U HAA3OPHUTEC OpraHu.

11.17. Uudopmanus 3a pa3Mepa Ha Bb3HATPAXKIACHHUATA, HATPAJAUTE W/WIN MOJ3HTE HA
BCEKH OT WieHOBeTe Ha YNPABUTEJIHUTE W HA KOHTPOJHUTE OPraHu 3a oT4eTHATa (UHAHCOBA
roAMHA, U3MJATEHH OT eMUTEHTA U HErOBM IbIIEPHH JPYKeCTBa, HE3ABHCUMO OT TOBA, JAJIU ca
OMJIM BKJIIOYEHHM B Pa3XxoJuTe HA eMUTEHTA WM NMPOM3THYAT OT pa3npenejeHue HA nmevyajdara,
BKJIIOYHTEJIHO:

a) nonyyeHu cymu u Henapuunu ev3nazpadxcoenus npes 2022 2. ca kakmo cieosa:
- Jlumutsp YepHeB SIHKOB - M3IJIaTEHU Bb3HArpaxkJaeHus B pazmep Ha 36 032 nB.

JIpyKeCTBOTO-MaiiKa HIMa MMOJUTHKA J1a pa3npeieis HeMapuYHU Bb3HATPAXKICHHS U TAaKMBa HE ca
OWJTH TIPEIOCTABSHHU.

0) YCIOBHU UNU PA3CPOYEHU Bb3HASPANCOEHUS, BBL3HUKHAAU Npe3 200uHamd, O00pu U axo
BbIHASPANCOCHUEMO Ce OBINCU KbM NO-KbCEH MOMEHM

JpyxecTBOTO-MalKa HAMa pa3lpeaeIeHN YCIOBHHU WIM Pa3CPOUYCHU Bb3HATPAKICHUS.

8) cyma, OvIdHCUMA OM eMUMEHMA UNU He208U ObUWePHU OPYHCECMBa 3a U3NIAWAHe HA NeHCUU,
obe3uemenuss NPU NEHCUOHUPane Uiy Opyeu no0oOHU obe3ujemenus.

Jpyx)ecTBOTO-MaiKa HIMa IBDKUMH CYMH 32 M3IIJIAIIaHe Ha TIEHCHH, 00E3IETEHUS TIPH
TIEHCUOHUPAHE WU APYTU TOJ00HU 00e3IETeHHUS.

11.18.uHpopManus 3a NMpPUTEKABAHU OT YIEHOBETe HA YNPABHUTEJHUTE U HA
KOHTPOJIHUTE OPraHH U NMPOKYPUCTUTE AKIUHM HA EMUTEHTA, BKJIIYUTEIHO AKIMUTE,
NMPUTEKABAHMU OT BCEKHM OT THAX NMOOTAEJHO M KATO NMPOLEHT OT AKIHUHMTE OT BCEKH KJIAC,
KAKTO M IPEeIOCTABEHH MM OT EMUTEHTA ONLMU BbPXY HErOBM LICHHU KHUKA - BU/ U pa3mep
HA IEHHUTEe KHUKA, BbPXY KOUTO €A YYPeJAeHU ONIMUTE, [IeHA HA YNPaKHABAaHe HA ONIUUTE,
NMOKYIIHA LIeHA, aK0 MMA TAKaBa, U CPOK Ha ONLMHUTE.

Kbm 31 nexkemBpu 2022 r. uneHoBere Ha CpBeTa Ha AMPEKTOPUTE HE INPUTEKABAT aAKIUU U
o0iuranuu, eMUTHPaHu OT J[pyecTBOTO U He Ce MOJI3BaT ChC CIIEUAIHU IIPaBa 3a NPUA00MBAHETO
Ha TaKUBa.

11.19. Uudopmanus 3a n3BecTHUTE Ha J[Py:KeCcTBOTO-MaiiKa J10rOBOPEHOCTH (BKJIYHTETHO
U cJie]l MPUKJIIOYBaHe HA (PMHAHCOBATA IO/INHA), B Pe3yJITAT HA KOMTO B ObjeLl IePHOJ MOraT 1a
HACTBIAT IMPOMEHHU B NMPUTECKABAHUSA OTHOCHTECJICH NS/ aKIIUM MJIN oﬁﬂnram/m 0T HacTOAIIMN
AKIUOHEPH WIN 00/ TUTralluOHEePH.
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Ha I[pymeCTBOTO-MaﬁKa HE Ca U3BCCTHU TaKHMBa JOIOBOPCHOCTH.

11.20.Uadopmanmst 3a BHUCAIIA CbAeOHH, AJMMHUCTPATHBHM WJIH AapOMTPAXKHU
NMPOM3BOACTBA, Kacaellu 3aIbJKEHHS UM B3eMaHHUsl HA eMUTEHTa B pa3Mmep Hali-masko 10 Ha cTo
0T COOCTBEHHMSI My KANUTAJ; aKO 00IIATa CTOMHOCT HA 3a0bJKEHMSTA WM B3eMAHHMSTA HaA
eMHTEHTa M0 BCHYKM 00pa3yBaHU NPOU3BOACTBA HAAXBbPJA 10 Ha cTO OT cOOCTBeHMS MY
KaNnuTaJl, ce mpeacTaBsi HHGopMaIus 3a BCSIKO MPOU3BOJACTBO MOOTHAEIHO.

ydepHomopcku XomauHr™ AJl ¥ HEroBUTE IBIIEPHU JAPYKECTBA HAMAT BUCSAIIA ChJICOHU,
aJIMMHHUCTPATHBHY WA apOUTPAKHHU IPOU3BOJICTBA KaCcaCIIH 3aIbJKCHISI WIIK B3EMaHUs B pa3Mep Hali-
Majko 10 Ha cTO OT COOCTBEHUSI UM KaITUTAll.

11.21. Jlannu 3a 1upeKTOpAa 32 BPb3Ka ¢ HHBECTUTOPHUTE, BKJIIOUYNTEIHO TejiedoH U aapec 3a
KOpecnoHAeHIHS.

Hacrosmust Jupexktop 3a Bpb3ku ¢ uHBectuTopute € Jlrobommupa Oner baeBa c amgpec 3a
KopecnionaeHuus: rp. byprac, yn. Puncnka 9, e-mail: contact@blackseaholding.eu. Ten. 0898 448869

Baxnu c0uTHA, HacThbNWIU B ['pynar, cjiea Kpasi HAa OTYeTHUSA NEPHOJ

[Ipe3 mecenr mapt 2023 r.JlpyKecTBOTO-MaiiKa CKIFOYBAa OOJIMUTAIlMOHEH 3aeM IPH CIEIHUTE
yCIIOBUs: OC3HAIMYHHM, TIOMMEHHH, CBOOOJHO TPEXBBHPISIEMH, JUXBOHOCHH, OOE3ICUYCHH,
HEKOHBEPTHpPYyEeMH, OOMKHOBeHH;O0111a HOMUHAIHA CTOHHOCT Ha obOnuranunoHHus 3aem: 11 000 000
(emnHanmecer MmiIMoHA) eBpo;O0IIa €eMUCHOHHA CTOMHOCT Ha obnuramuoHHus 3aem: 11 000 000
(emmuagecet MuiKroHa) eBpo;bpoit obmuranuu: 11 000 (eaunageceT XUsan);

Homunanna croitHoct Ha eqHa obmuranus: 1 000 (xumnsiga) eBpo;

Emucuonna ctoiinoct Ha enHa obmuranus: 1 000 (xumnsaa) eBpo;

Cpox Ha obnurarmonsaust 3aem: 9 (naeset) rogunu (108 mMeceira), cunTaHo OT JaTaTa Ha CKJIIFOYBAHE HA
3aeMa (M37aBaHe Ha EMUCHSTA) C YETUPHU TOJAMHU TPATUCEH TTEPUO/T;

B naganoro Ha 2022 r. Pycus 3anoyHa BoeHHM JIeHCTBHS cpelly YkpaiiHa. B cBeToBeH mamad
ce MosiBUXa 3aTpyAHEHUs B OM3HECa U MKOHOMMYECKaTa JEWHOCT Ha peaula NpeanpuaTus U Leau
MKOHOMHYECKHU oTpaciu. MHpaanuaTa HapacTHa B IPOABIKEHHE Ha Bede ChIECTBYBAIllaTa B pe3yiITar
Ha Covid-19. Teii kato cuTyanusaTa U NpeIIpUETUTE MEPKHU OT IbpKABHUTE BJIACTH ca JWHAMUYHH,
PBKOBOJICTBOTO Ha [IpyKeCTBOTO HE € B ChCTOSHUE J1a OLICHU BIUSHHETO Ha BOCHHUS KOH(IMKT B
VYkpaiiHa U mocienBaiuTe UKOHOMUYECKH U (UHAHCOBU CAHKIMU U OTPAaHUYEHHUS BBPXY OBICHIOTO
(MHAHCOBO CBHCTOSHME U PE3YJITAaTUTE OT JAEHHOCTTAa, HO CUUTA, Y€ BB3JIECHCTBHETO IIE JOBEIE 10
BOJIATUJIHOCT Ha Ma3apHUS M LIEHOBU PHUCK, CBbpP3aH C (PMHAHCOBUTE aKTHBU Ha JIpy>KecTBOTO, U €
BB3MOJKHO JIa OKa)ke HeraTHBEH e()eKT BbPXY JEHHOCTTA U CHOTBETHO BbpPXY (PMHAHCOBHUTE PE3YITATH

OT JAeitHoCTTa Ha [[pykecTBOTO.
.. Digitally signed by
Dimitar ChernevV pimitar Chernev Yankov

Date: 2023.03.27
M3IbJIHUTEIEH JUPEKTOP; ' ankov 11:52:16 40300

/Iumutbp SAHKOB/
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AOKJIAA HA HE3ABUCUMHUA OAUTOP
Ao

AKuyoHepuTe Ha
YEPHOMOPCKHU XOJIAUHT A/l
I'p. Byprac

JOKJIaZ OTHOCHO OAUTAa HA KOHCOJTUAUPAHUA QUHAHCOBUA OTYET

MHeHuUe

Hue u3BbpminxMe oAUT Ha KoHcoauAupanus ¢uHaHcoBus otyeT Ha YEPHOMOPCKU XOJIAUHT A/l
(,pynara“), cbabprkalll KOHCOJIMAUPAH OTYET 3a GUHAHCOBOTO CbCTOsIHME KbM 31 fekeMBpu 2022 T.
Y KOHCOJIMJIUPAH OTYeT 3a MeyasbaTa UM 3arybaTta U Jpyrus Bceo6XBaTHUS J0X0/I, KOHCOJUAUDPAH
OTYeT 3a NPOMEHUTe B KalMUTaja U KOHCOJUAUPAH OTYeT 3a NAapUYHUTE MOTOLM 3a rOAUHATa,
3aB’bpllBalla Ha  Tasu JlaTa, KaKTO U MOSICHUTEJIHUTE NpUJI0KEHUS KBbM
KOHCO/NUAMpPaHUsiQUHAHCOBUSI OTYET, ChAbPKAILK U 00006IIEHO ONOBECTSIBAHE HA CbIIECTBEHUTE
CYETOBOJIHU MOJIUTUKHU.

[lo Hamle MHeHHe, MPUJIOXKEHUST KOHCOJIMJUPAH (UHAHCOB OTYET NPEJCTaBs AOCTOBEPHO, BbB
BCUYKU ChIIECTBEHU aCHeKTH, GUHAHCOBOTO CbhCTOsAHWe HA ['pymata kbMm 31 gekemBpu 2022 r.,
HeroBuTe GUHAHCOBU Pe3YJITAaTH OT JeWHOCTTA U MAapUYHUTE My IIOTOIM 3a FOAUHATA, 3aBbpIIBalla
Ha TasW J|aTa, B ChOTBETCTBHE ¢ MexyHapoJAHUTE CTaHAApPTH 3a PpuHaHCOBO oTyuTaHe (MCDO),
npueTtu oT EBponeiickus cbro3 (EC).

ba3a 3a HU3pa3siBaHE HA MHEHHE

Hue u3BbpiinxMe HalKUA OJAUT B ChbOTBETCTBHE ¢ MexayHapoaHUTe oJuTOpcku ctangaptu (MOC).
HamuTe OTTOBOPHOCTH CBIJIACHO TE3U CTAHJAPTH Ca ONMMCAHU AOIIbJIHUTENHO B paszesa OT HallUA
noksaz ,0OTTOBOPHOCTH Ha OAWTOpA 3a oAWTa Ha PuHAHCOBUA oT4deT”. Hue cMe He3aBUCHUMU OT
['pynaTa B ChbOTBETCTBHE C MeXAyHAPOJHHUS eTUYEH KOJEKC Ha MPOPECUOHATHUTE CIETOBOIUTEU
(BrutroUMTENTHO MeEXAYHApPOJHU CTaHJApPTH 3a He3aBUCUMOCT) Ha CbBeTa 3a MeXAYHApPOIHU
CTaHJAAPTH M0 eTHKa 3a cyeTtoBoguTenu (Kogmekca Ha CMCEC), 3aeiHO ¢ eTUYHHUTE M3WCKBAHUS Ha
3akoHa 3a He3aBUcuMUs ¢uHaHCOB oAUT (3HPO), npusioKMMHU IO OTHOILIEHHWE Ha HallWhs OAUT Ha
duHaHCOBHUSA OTYeT B Bbarapus, kaTo HMe U3MIbJHUXME U HAUIKMTE JPYTd €TUYHHW OTTOBOPHOCTH B
cboTBeTcTBUE ¢ usuckBaHuATa Ha 3H®O u Kogekca Ha CMCEC. Hue cuuTame, 4e OJHTOpPCKUTE
JI0Ka3aTeJICTBA, MOJIyYeHH OT HAC, Ca IOCTAT'hbYHHU U YMECTHH, 3a JIa OCUTYPAT 6a3a 3 HAIlleTO MHEHHUE.

K/Il040BH OAUTOPCKH BBIPOCHU

KirouyoBu OJHNTOPCKHU B'BIIPOCH Ca T€3H BBIIPOCHU, KOUTO CbIJIACHO HALlATA HpO(l)eCI/IOHaJIHa IpeneHKa
ca 6WJH C HaW-ToJisIMa 3HAYHUMOCT Ipyu OANTA Ha KOHCOJIMAHWPAHHUA (l)I/IHaHCOB OT4YeT 3a TEeKylud
nepuoa. Te3u BBIIPOCHU Ca pa3rjeJaHHu KAaTO 4aCT OT HAIIMUA OAHUT Ha KOHCOJIMAHWPAHUA (l)I/IHaHCOB

BYPT'AC 8000, ya. Xagxu AAumutbp N2 14
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OT4YEeT KAaTO LAJIO U (bOpMI/IpaHeTO Ha HAlleTO MHEHHWE€ OTHOCHO HEro, KaToO HUe He IIpeaoCTaBAMe

OTAE/IHO MHEHHWE OTHOCHO T€3H BbIIPOCH.

OueHKa Ha ABJITOCPOYHUTE U TEKYIIIH B3€MaAHUA

IlosicHeHue 6 om ouHaHco8us1 omyem

K/11040B 0AMTOPCKH BBIPOC

Kak To3u K/II0UOB OAUTOPCKHU BBIPOC Gelle
aZipecMpaH Npu NpPOBeAEeHMs OT HaC OJUT

HMHBecTULIMHTE B AblEPHUA NPEeANPUATHUS Ha
'pynata YEPHOMOPCKHWU XOJIJUHT A/l kbM
31.12.2022 r. ca B pa3Mep Ha 32 113 xu1.JB U
npeacTtaBasaBaT 32% OT akTUBUTe Ha ['pymara.
HWHBecTUIIMHTE B AbllEPHU NPEeANPUSTHS Ce
OlleHsABAaT [0 CIpaBeJuBa CTOWHOCT U
MoJiJieXXaT Ha peJoBEH TOAMIIEeH TeCcT 3a
obe3leHKa.

[Ipy  omnpejensHe Ha  Bb3CTaHOBHUMATA
CTOMHOCT HAa WHBECTHULMHUTE, PBKOBOACTBOTO
Ha Trpymnata [paBu peAulla 3HAYMMH
NpeAnoI0KeHUs U JONYCKaHUS, KOUTO MOXe 3
ce 6a3upaT Ha HECUTYPHH O'bJIEIIH ChOUTHUS.
PBKOBOZCTBOTO U3BBPIIBA AeTaW/JHU aHAJIU3U
Ha JlelHOCTTa Ha CBOUTE AbIIEPHU ApYyKecTBa
Y IOCTUTHATHUTE OT TSIX QUHAHCOBU pe3yJITaTH,
3a /12 ompe/ie i A/ ChIeCTBYBAT UHANKALIMH
3a o6e3lieHKa Ha CTOMHOCTTA Ha
WHBECTUIMUTE.

[lopagy 3HaAUMMOCTTa Ha UWHBECTUIUUTE B
IBbLUIepHU TPEeANPUATHUS, KAKTO € IMOPaJU
dakTa, ye mpeleHKaTa Ha PbKOBOJICTBOTO Ce
6asypa Ha  3HAYMMM  NPEANOJOXKEHUS],
JIONyCKaHUs U ObAeld CbOUTHS, HUe
ompeneNuXMe TO3U BBIPOC KATO KJIKYOB
OJUTOPCKH BBIIPOC 3a OAUTA.

B Ta3u 06J1acT HalIMTE OAUTOPCKH IPOLeAYPH,
Hapej ¢ ApYyrY, BKIOYUXaA:

e OuneHKka Ha KOHTpoJla  OTHOCHO
v3xoaHaTa HWHOpMalMs, HU3IMO0JI3BaHA
3a HU3BBbpPUIBAHE Ha aHaJU3UTE OT
cTpaHa Ha PbKOBOACTBOTO;

e AHasus Ha W3I0JI3BaHUTE oT

PBKOBOACTBOTO MPEAIOJOXKEHUS U
JIONyCKaHUS OTHOCHO TSAXHATa
peJIeBaHTHOCT, OTHOCUMOCT U
a/leKBaTHOCT;

e Ilpersiesy, Ha QUHAHCOBUTE OTYETH,
Jpyra HaJINYHa, peJjieBaHTHA

¢duHaHCcoBa MHPOpMaAIUs

e [Jlogpo6en mperjiel MW aHald3 Ha
$UHAHCOBOTO CBCTOSIHME Ha HaM-
3HAYMMUTE KOMIIOHEHTH oT

VHBECTULMUTE B J'bILIEPHU [IpYKECTBA;

e Jluckycuu c PprkoBogcTBOTO Ha ['pynarTa
OTHOCHO NOAAT/IUBOCTTA Ha
KOMIIOHEHTa KBbM ChLEeCTBEHHU
HeNpaBUJIHA OTYUTAHUSI Ha PUHAHCOBA
uHpopManus 3a yCTaHOBSIBaHe,
BKJIOYUTEJIHO W  HaJM4YMEeTO Ha
3HAYUTEeJHU PUCKOBE 3a TOBa;

e [Ilpersies Ha OJUTOPCKUTE JOKIA[U
BbpXy FOAUIIHUTE QUHAHCOBU OTYETHU
Ha J’bLIepHUTE JpYKeCcTBa 3a IpelleHKa
JIM W [0 KOJKO HaJU4YMEeTO Ha
MoAMPUKALUM HMa BJUSHHUE BbPXY
KOHCOJIUAMpaHusia GUHAHCOB OTYET Ha
YEPHOMOPCKHU XOJIJAUHT AL,
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JApyra uHpopmanus, pa3juyHa OT GUHAHCOBUS OTYET U OJUTOPCKMS AOK/IAJ BbpPXY
Hero

PbKOBOACTBOTO HOCH OTTOBOPHOCT 3a Jpyrata uHdopmanus. [pyrata uHopManus ce CbCTOU OT
JOKJIaJ, 3a JeHHOCTTa, B T.M. JeKJapalys 3a KOpPHOPAaTUBHO yHpaBJjieHUe, WU3TOTBEHHU OT
PBKOBOJACTBOTO ChIJIACHO 3aKOHA 3a CYETOBOJCTBOTO, HO He BKJIIOYBA KOHCOJIMAUPaHUs GUHAHCOB
O0TYeT U HallWA OAUTOPCKU JOKJIAJ, BbpPXY HETO.

HameTo MHeHHe OTHOCHO KOHCOJINAUPAHHUA q)HHaHCOB OT4YEeT He o6x13au1a Apyrara I/IH(bOpMaLlI/IH H
HHE HE U3pa3dBaMe KaKBATO U [a € (bopma Ha 3aK/IDY€HHE 3a CUTYPHOCT OTHOCHO Hed, OCBEH dKO He
€ U3PHUYHO MOCOY€HO B AOKJIala HU U 10 CTEIIEHTAQ, 0 KOATO € TIOCO4YEHO.

BbB Bp'b3Ka C HalllUd OAUT Ha KOHCOJIMAUPAHHA (l)I/IHaHCOB OT4YEeT, HalllaTa OTTOBOPHOCT Ce€ CbCTOH B
TOBa A4 NpodyeTeM Jpyrarta I/IH(l)OpMaI_[I/IH U II0 TO3W HAYHUH Ja IMpeuneHuM [AaJIM Ta3u Apyra
I/IH(l)OpMaL[I/IH € B Cbl€CTBEHO HECHbOTBETCTBHUE C KOHCOJITUAUPAHHUA (1)I/IHaHCOB OTYeT UJIK C HalluTe
II0O3HAaHU4, HpI/IﬂO6I/ITI/I 10 BpeéMe Ha OAWTAa, WJIX IO APYTr HAYUH HU3TJieX/Ja Aa CbAbp»a CbLIEeCTBEHO
HeIpaBUJIHO JOKJIa/IBaHe.

B ciyvaii ye Ha 6a3aTa Ha pa6oTaTa, KOSITO CMe U3BBPIUIMJIN, HUE AOCTUTHEM /[0 3aKJIIOUEeHHe, Ye €
HaJIMIlEe ChIIECTBEHO HENMPABUJIHO JOKJ3/IBaHe B Ta3W Jpyra nHdopmaius, oT Hac ce U3UCKBA Ja
JIOKJIaZiBaMe TO3U QaKT.

HsamaMe KakBoO Aa A0KJIaJlBaMe B TOBA OTHOIIEHHE.

OTI‘OBOPHOCTI/I HAa PBKOBOACTBOTO U JIMIATA, HATOBAPEHH C 06]].(0 ynpaBJ/JIeHHUE 3a
KOHCOJINAUPAHUA (l)l/IHaHCOB oT4yeT

PbkoBOZCTBOTO Ha ['pynaTa HOCH OTTOBOPHOCT 3a U3TOTBAHETO M JOCTOBEPHOTO NpeJCTaBsHe Ha
TO3U KOHCOJIUAUPaH PUHAHCOB 0T4YeT B cboTBeTCcTBUE c MCPO, npusioxxumu B EC 1 3a TakaBa cucteMa
3a BBbTpelleH KOHTPOJ, KaKBaTO PBKOBOJACTBOTO OINpeJiesil KaTO HeO0OXOJMMa 3a OCUTypsiBaHe
M3TrOTBSIHETO HAa KOHCOJIUAUPAHU QUHAHCOBU OTYETH, KOUTO He ChbPXKAT ChILleCTBEHU HENMPABUIHU
OTYMTAHUS, HE3aBUCUMO JaJ/Iu J'bJDKALLM Ce Ha M3MaMa WJIY TpellKa.

[Ipy U3roTBsiHE HA KOHCOJUAUPAHUSA (PUHAHCOB OTYET PBHKOBOJACTBOTO HOCH OTTOBOPHOCT 3a
olLleHsIBaHe CIIocOOHOCTTA Ha ['pynaTa 1a npoA'b/iku 1a GYHKIMOHMPA KAaTOo AeHCTBAIL0 NPeAIpPHUsATHE,
OTIOBECTSBAMKH, KOTAaTO TOBA € MPUJIOKUMO, BBIIPOCH, CBbP3aHH C MPEANOJIOKEHUETO 3a JeUCTBALI0
npeAnpusTHe U U3M0JI3BalKH CYETOBO/IHATA 6a3a HAa OCHOBATA Ha MPEJIOJ0KEHUETO 3a JeHCTBAII0
npeAnpusTHe, OCBEH aKO PBKOBOJACTBOTO He Bb3HaMepsiBa Ja JMKBUAMpA [pynmata wiau [ja
NpPEeyCTaHOBH JIEHHOCTTA, WJIM aKO PbKOBOJACTBOTO Ha MPAKTHKa HAMa JIpyra aJITepHATHUBA, OCBEH Jia
NOCTBIM 110 TO3U HAYHUH.

Jlunarta, HaTOBapeHH C 0010 yIIpaBJeHre, HOCAT OTTOBOPHOCT 3a OCbILeCTBABAHETO Ha HAJ30p Haj
npoueca no GUHAHCOBO OTYMTaHe Ha ['pymnara.

OTI‘OBOpHOCTI/l Ha 0AUTOpPaA 3a OAUTA HA KOHCOJIMAUPAHHUA (l)HHaHCOB oT4yerT
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Hamnre nesu ca ga nojyduM pasyMHa CTelleH Ha CUTYPHOCT OTHOCHO TOBa Ja/IM KOHCOJIMJUPAHUA
$HHAHCOB OTYET KaTO LSJIO He ChJAbpKa ChLIECTBEHU HENpPAaBUJIHU OTYMTAHUS, HE3aBUCUMO Jjalx
JbJDKAIY Ce Ha U3MaMa WJIM I'pellKa, ¥ Ja U3JaZleM O4UTOPCKHU JOKJ/Ia/, KOMUTO [ja BK/I0YBa HAlleTo
OAUTOPCKO MHeHHe. PasyMHaTa cTelneH Ha CUTYPHOCT € BHCOKAa CTeNleH Ha CUTYPHOCT, HO He e
rapaHiys, 4e OUT, U3BbplIeH B cboTBeTcTBHe ¢ MOC, BUHArH e pa3KpUBa CbIeCTBEHO HEIIPABUJIHO
OTYMTAaHe, KOraTo TaKoBa ChLleCTBYBA. HenmpaBUJIHU OTYMTAHUA MOTaT [ja Bb3HUKHAT B pe3yJ/ITaT Ha
¥M3MaMa WM TpellKa U Ce CYUTAT 3a ChILECTBEHH, aKO OM MOIJIO pa3yMHO Ja Cce OYaKBa, 4e Te,
CaMOCTOSATEJIHO WJIM KaTO ChbBKYIHOCT, 6Mxa MOTJIM Ja OKaXKaT BJIMSAHHE BbPXY MKOHOMHYECKUTE
pelleHUsI Ha NOTPeOUTeNUTe, B3eMaHU Bb3 0CHOBA Ha TO3U PUHAHCOB OTYET.

Karto yacTt oT oauTa B choTBeTCcTBUE ¢ MOC, HUe u3no/3BaMe npodecroHasHa MpelieHKa U 3ala3BaMe
npodecruoHasieH CKeNTUIU3'BM 110 BpeMe Ha Liesius ofUT. Hue cbijo Taka:

— uJeHTudULMpaMe U OlleHsBaMe pHUCKOBeTe OT CbIIeCTBEHU HEeNpaBHUJHU OTYUTAHUS B
KOHCOJIUAUPaHHUA QUHAHCOB OTYeT, He3aBUCUMO Jlajd Jb/DKALM Ce Ha M3MaMa WJM Tpelika,
pa3paboTBaMe U U3MI'bJIHSABAMe OAUTOPCKHU NPOLEelypHU B OTTOBOP Ha Te3U PUCKOBE U N0JIy4aBaMe
OZIUTOPCKH JI0Ka3aTeJICTBA, KOMTO Jla ca J0CTaTbYHU U YMECTHH, 3a [la OCUTYPAT 6a3a 3a HalleTo
MHeHHe. PUCKDBT Jja He 6'b/le pPa3KPUTO ChIECTBEHO HENPABUJIHO OTYUTAHe, KOETO e pe3yJTaT OT
M3MaMa, e 0-BUCOK, OTKOJIKOTO PUCKA OT ChILeCTBEHO HEMPABUJIHO OTYHUTAHE, KOETO e pe3y/ITaT
OT rpellka, ThH KaTO MU3MaMaTa MOXe Jia BKJIOYBA TalHO clopasyMsiBaHe, gammunduiypane,
npeJHaMepeHU MNPOMYCKH, U3SIBJEHHS 3a BbBeXJaHe Ha OJWTOpa B 3albJyxJAeHUe, KaKTO U
npeHe6perBsaHe UM 3a06HKaJisiHe HA BbTPEIIHUSA KOHTPOI.

— TnoJiy4yaBaMe pa3brpaHe 3a BbTPEIIHUSA KOHTPOJI, UMalll OTHOLIEHHE K'bM OJIUTA, 3a Zja Pa3paboTUM
OJIUTOPCKH MPOLEAYPH, KOUTO J]a ca MOAXOASIIHN NPU KOHKPETHUTE 0GCTOSITEICTBA, HO HE C IIeJ
v3pa3siBaHe Ha MHEHHE OTHOCHO ePEeKTUBHOCTTA Ha BbTPELIHUS KOHTPOJI Ha ['pymnaTa.

— OlLleHsIBaMe yMeCTHOCTTA Ha H3MO0J3BaHUTE CYETOBOJAHM MOJUTUKH M pPa3yMHOCTTA Ha
CYETOBOJHUTE MPHUOJU3UTENHHU OLEHKH W CBBP3aHUTE C TSIX OMOBECTSBAHMS, HANPAaBEHU OT
PBKOBOACTBOTO.

— JloCTUraMe /lo 3aKJIl04eHHe OTHOCHO YMeCTHOCTTa Ha U3M0JI3BaHe OT CTpaHa Ha PbKOBOJACTBOTO
Ha cYeTOBO/JHATa 6a3a Ha OCHOBAaTa Ha NpeANOJIOKEHUETO 3a JeHCTBallo NpejnpusTHe U, Ha
6a3aTa Ha MOJIyYeHUTe OJAUTOPCKU J0Ka3aTesCTBA, OTHOCHO TOBA Ja/IM € HaJMle ChllecTBEeHa
HECUT'YPHOCT, OTHACAILA Ce 10 CbOUTHUS UM YCJI0BUS, KOUTO GMXa MOTJIY J1a TOPOAAT 3HAYMTEHU
CbMHEHHsI OTHOCHO clIOCO6HOCTTA Ha ['pynaTa Jja npoAb/kU Aa GYHKIIMOHUPA KaTo JelcTBallo
npeAnpusaTHe. AKO HUe JOCTUTHEM /10 3aK/II0UeHHe, Ye e Ha/IUIe ChbllleCTBeHa HECUTYPHOCT, OT Hac
ce M3WCKBA Ja NpUBJeYeM BHUMaHHE B OJAUTOPCKHUS CU [JIOKJaJ KbM CBbpP3aHHUTE C TasH
HECUT'YPHOCT OIOBECTSIBAHUS B KOHCOJIMJMpPAaHUSA (PUHAHCOB OTYET WJIM B CAy4ad 4e Te3H
ONOBECTSABAaHUA ca HeaJleKBaTHH, Ja MoAudHLMpaMe MHeHUeTOo cd. HamwuTe 3akiodyeHUs ce
OCHOBaBaT Ha OJMUTOPCKUTE J0KAa3aTeJCTBA, MOJYYeHHU /10 JlaTaTa Ha OJUTOPCKHUS HU JOKJaJ,
Bbaemy cbOUTHUA UM YyCI0BUS obaye MoraT Ja CTaHAaT NpUYMHA [pymaTta Ja npeycTaHOBU
GYHKIMOHMPAHETO CH KaTo JilelcTBallo NpeAnpusiTHe.

— OlLleHsIBaMe IISIJIOCTHOTO TMpEeJCTaBsHE, CTPYKTypa M CbAbpKaHUWe Ha (GUHAHCOBUS OTYET,
BKJIIOYMTETHO ONIOBECTSBAHUATA, U a1 GUHAHCOBUAT OTYET NpPeJCTaBsl OCHOBOIOJIAraliuTe 3a
HEro CAEJKHU U CbOUTHUS 110 HAUWH, KOMTO MOCTUTa JJOCTOBEPHO NMpE/ICTABSHE.
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Hue KOMYHHKHpPaMe C JIMATd, HATOBAPEHHU C O6IJ_IO yhpaBJieHHE, Hape[J C OCTaHaJIUTE BBIIPOCH,
IJIAaHUPAHUA 06XBaT U BpeéMe Ha HU3M'bJIHEHHE Ha OAWTa U CbIIECTBEHHUTE KOHCTATAlUHWU OT OAHNTA,
BK/IOYHUTE/JIHO CbIIECTBEHHW HEAOCTATBHLUHW BBB BBHTPEIIHHA KOHTPOJI, KOUTO I/I,LIEHTI/I(l)I/II_[I/IpaMe no
BpeéMe Ha U3BbpUIBAHHUA OT HAC OAMT.

Hue npeagocraBAMe CbllO0 TdKa Ha JIMLATAd, HATOBAPEHH C O6I.I_l0 yhnpaBJjieHHe, U34BJIEHHE, 4€ CMe
HU3II'bJIHUWJIKN TPHJTIONKUMUTE €THUYHU H3UCKBAHHWA BDBB BPB3KAa C HE3aBUCHMMOCTTAa MW 4Ye Mie
KOMYHHKHpPaAMeE C TAX BCUYKH B3dMMOOTHOLIEHUA U APYTHU BBIIPOCH, KOUTO 6HxXa MOTJIN pPa3yMHO Aa
6'bﬂaT pasrjexJgaH KaTo KMalllkh OTHOIIE€HHWE KbM HE3dBHCUMOCTTA HH, 4 KOTaTO € MPHUJIOKHUMO, U
npegnpueTuTe ,Z[eﬁCTBPIH 3d €JIMMHUHHPAHE Ha 3allJIaXUTE WX IIPUJIOKEHUTE IMpEeAIIa3HN MEPKH.

Cpe,a BBIPOCHUTE, KOMYHHUKHUPAHH C JIMLATA, HATOBAPEHH C O6LL[O ylpaBJIeHHE, HUE ollipegesisdMe Te3U
BBIIPOCH, KOHUTO Ca OWJIM C HaM-ToJIsIMa 3HAYUMOCT IIpru OAWTA Ha Cl)I/IHaHCOBI/IH OTYET 3a TeKylUHud
nepruoag U KOMTO CJeAO0BATE/JIHO Ca KJIIOYO0BHU OJUTOPCKH BBIIPOCH. Hue onvcBame Te3u BBIIPOCH B
Hallud OAHWTOPCKHU MOOKJa[, OCBE€H B C/ly4YauTe, B KOUTO 3dKOH HWJIXM HOPMATHBHA ype,a6a
BBb3NPENATCTBA HY6JII/I“IHOTO OIIOBECTABAHE Ha I/IH(1)OpMaI_II/IH 3da TO3HW BDBIPOC HJIK KOraTo, B
HU3KJ/IIOYUTEJIHO peJKHU C/1y4daH, HUe pelluM, 4e€ JaA€H BBbIPOC He CjleJBa Aa 6'1:;[8 KOMYHHKHPAH B
Halllu4g AO0OKJIaJ, ThU KaToO 6K MOTJIO pa3yMHO Aa Ce 049aKBa, 4e He6J'IaI‘Ol'IpI/IHTHI/ITe nocJjeaCTBHUA OT
TOBa I,ZLEI‘/IICTBI/I(E ouxa HaJBHUIIWJIN IIOJIBUTE OT IJieAHa TO4YKa Ha O6].Ll€CTBeHI/IH HHTepeC OT Ta3Hu
KOMYHHKalHd.

JloK/1aa BbB BPBb3Ka C APVIrd 3aKOHOBH H PEryJiaTOpHHU N3MCKBAaHHUA

/JokaadeaHe 3a ceomeemcmeue HA e/IeKMPOHHUA hopmam HA KOHCOANUOUpAHUS HUHAHCOB
omuem, 8K/1104€H 8 200UWHUS KOHCOAUAUPAaH (huHaHcos omyem 3a detiHocmma no 4i. 1004, ar.5
om 31K c uzuckeanusima Ha Pecaamenuma 3a EEE®D

Hue u3BbplINXMe aHTKUMEHT 3a U3pa3siBaHe Ha pa3yMHa CTeleH Ha CUTYPHOCT 110 OTHOLIEHHe Ha
CbOTBETCTBUETO Ha eJIEKTPOHHUS GOopMaT Ha KOHConAupanusi puHaHcoB otyeT Ha ,YEPHOMOPCKHU
XOJIAUHT A/l 3a roguHaTa, 3apbpuiBaiia Ha 31 gekemBpu 2022 rogrHa, NPUJI0KEH B eJIEKTPOHHHUS
¢daitn 894500FG5BPOU1F2WH90-20221231-BG-CON.zip, c usuckBaHusTa Ha JenerupaH PersiameHT
(EC) 2019/815 na Komucusra ot 17 nekemBpu 2018 r. 3a gomrbsiHeHue Ha [lupextusa 2004/109/EO
Ha EBponeiickusi napsameHT U Ha C(bBeTa 4pe3 peryJaTOPHUM TeXHHYECKH CTaHAApPTH 3a
omnpeJie/iTHETO HAa eJUHHHUS eneKTpoHeH ¢opmart 3a otuutaHe (,Persament 3a EEE®“). Hamero
CTAHOBHILE € CaMO 110 OTHOLIEHHE Ha eJIeKTPOHHUs GopMaT Ha KOHCOJNUAUPAHUs PUHAHCOB OTYET U
He o6xBaua Apyrata uHbopMalus, BK/JIYEHA B TOAMUIIHHUS KOHCOJUAMpPaH PUHAHCOB OTYET 3a
nJeriHocTTa 1o wi. 100H, an. 5 ot 3IIILIK.

OnwucaHue Ha npeamMeTa U IPpUJIOKHUMUTE KPUTEPHUHU

PbKOBOJICTBOTO € U3TOTBUJIO eJIeKTPOHEeH GopMaT HA KOHCOHUANpPAaHUs GUHAHCOB oTYeT Ha [pymaTa
3a roJluHaTa, 3aBbpiuBama Ha 31 gekemBpu 2022 roguHa mo pega Ha PersamenTa 3a EEE® c nen
crasBaHe Ha u3nckBaHusATa Ha 3IIMIK. [IpaBunata 3a U3roTBsiHE HA KOHCOJUIUPAHHU GUHAHCOBU
OTYEeTHU B TO3U eJjleKTpoHeH ¢opmaTt ca nocouyeHU B PersiameHTa 3a EEE® u Te mo Haie MHeHHUe
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NMPpUTEXABAT XdaPAKTEPHUCTUKUTE HA TIOAXOAAIIN KPUTEPHUH 3a c])opMHpaHe Ha CTAHOBHIIE 3d pa3yMHa
CTeIl€H Ha CUTYPHOCT.

OTFOBOpHOCTI/I Ha PbKOBOACTBOTO U JINL]ATA, HATOBAPEHHU C O6I.I_l0 yhnpaBJiIeHHE

PBbKOBO/CTBOTO Ha ['pynarta e 0OTTOBOPHO 3a NpUJiaraHeTo Ha U3MCKBaHUsATa Ha PersiameHTa 3a EEED
MpU W3rOTBSIHE Ha eJIEKTPOHHHUS $opMaT Ha KOHcoauAupaHus ¢uHaHcoB oTdyeT B XHTML. Te3u
OTTOBOPHOCTH BKJIOYBAT U360pa M MpUJaraHeTo Ha noaxoadauy iXBRL MapKHUpOBKH, U3M0JI3BAUKU
TakcoHOMHUsTA Ha PersiameHnTa 3a EEE®, kakTo ¥ BbBeXJaHeTO U IpUJIaraHeTo Ha TaKkaBa CUCTEMaA 3a
B'bTpeIlIeH KOHTPOJI, KAKBaTO PbKOBOJICTBOTO CUMTA 32 HEOOX0JMa 32 U3TOTBSIHETO Ha eJIEKTPOHHMUSI
dopmMaT Ha TOAMIIHHUSA KOHCOJMJAWPAHUs (GUHAHCOB OTYeT Ha ['pymaTa, KOHTO Ja He CbAbpKa
ChlIECTBEHU HECHOTBETCTBUS C UBUCKBaHUsTA HA PersiamenTa 3a EEED.

JlullaTa, HaTOBapeHHU C 00110 yIpaBJeHHe, HOCAT OTTOBOPHOCT 3a OCBLIECTBABAaHETO Ha HaA30p Ha/J,
npoIieca Mo U3roTBSHETO HA TOJIUIIHUS KOHCOJIMAUPaH GUHAHCOB OTYEeT Ha ['pymnaTa, BKIIOYHUTETHO
npusaraHeto Ha PersiameHTa 3a EEED.

OTI‘OBOpHOCTI/I Ha OAUTOpPa

HamaTta oTrOBOPHOCT ce CbCTOM B M3passBaHe Ha CTAHOBMIILE 3a pa3yMHa CTeleH Ha CUTYPHOCT
OTHOCHO TOBa Jla/I1 eJIeKTPOHHUAT GopMaT Ha KOHCOJIMMpPaHUsl GUHAHCOB OTYET € B CbOTBETCTBHUE
¢ u3uckBaHWATa Ha PerslameHTa 3a EEE®. 3a Tasu pesn Hue U3MbAHUXMe ,YKa3aHUSA OTHOCHO
M3passBaHe Ha OJAUTOPCKO MHEHHUeE BbB Bp'b3Ka C IPUJIaraHeTo Ha eJUHHUS eBPONeNCKY eJIeKTPOHEH
¢dopmatr (EEE®) 3a dpuHaHCOBUTE OTYETH HA JPYXKECTBA, YUMTO LIeHHU KHMIXKA ca JONyCHATH 3a
TbpryBaHe Ha peryjaupan nasap B EBpomneiickusa cbio3 (EC)" Ha npodecroHasHaTa opraHu3alys Ha
perucTpupaHuTe oAuTopyu B bbiarapusa, UHCTUTYTa Ha JUNJIOMUPAHUTE eKCIepT- CYeTOBOJUTEN
(MAEC)" m m3BbplIMXME aHTQKMMEHT 3a M3pa3sBaHe Ha pa3dyMHa CTeleH Ha CUTYPHOCT ChbIJIACHO
MCAHUC 3000 (mpepaboTeH) ,,AHraKUMEHTH 3a U3pa3siBaHe Ha CUTYPHOCT, PAa3jIMYHU OT OJUTHU U
nperJyied Ha uctopudyecka puHaHcoBa MHPopmanusa“ (MCAUC 3000 (npepaboTeH)). To3u cTaHgapT
M3MCKBa OT HAac Ja Cna3BaMe eTHYHUTe WU3UCKBaHMf, Aa IJIAHMpaMe W HU3I'bJHUM TNOAXOAALIU
npoueAypy, 3a JAa MOJYyYUM pa3yMHa CTelleH Ha CUTYPHOCT JaJU eJeKTPOHHUAT ¢dopMaT Ha
KOHCOJIUAUpPaHUsl PUHAHCOB OTYeT Ha ['pymnaTa e U3roTBeH BBB BCUYKH CbIIECTBEHU aCIEKTU B
CBOTBETCTBHE C NPUJIOKUMUTE KPUTEPHUH, IOCOYEHHU MO-rope. XapaKTepbT, BpeMeTO M 06xBaTa Ha
U36paHuTe NpoLeLypH 3aBUCAT OT HaulaTa npodecroHalHa NpeleHKa, BKIIYUTENTHO OlleHKaTa Ha
pHCKa OT ChbleCTBEHU HECbOTBETCTBUSA C UBUCKBAHUATA Ha PernamenTa 3a EEE®, He3aBucuMo ganu
J'bJIKalllY Ce HA U3MaMa MJIM IpellKa.

PasyMHaTa cTeneH Ha CUTYPHOCT € BUCOKa CTEINEH Ha CUTYPHOCT, HO He e rapaHlusl, Ye aHTa>KHMEHT,
n3BbpiieH B cboTBeTcTBHEe ¢ MCAMC 3000 (mpepaboTeH), BMHAaru Ie pasKpHBa CbINECTBEHO

HeCbOTBETCTBHE C UBUCKBAHHATA, KOraTO TAKOBA CblIeCTBYBa.

H3uckBaHu4 3a KOHTPOJI BbPXY Ka4eCTBOTO
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Hue npusarame MexxZiyHapo/ieH CTaHAAPT 3a yIpaBJjeHHe Ha KadecTBoTo (MCYK) 1, KoHTO M3UCKBa
Jla pa3paboTuM, BHEJPHUM W MOAJbpKAMe CHCTeMa 3a yIpaBjeHHe Ha KayeCTBOTO, BKJIIOUYUTENTHO
MOJIMTUKHA WM TMPOLEeAypH OTHOCHO CIAa3BAHETO HAa €TUYHUTE HU3UCKBAHHS, NPOodeCHOHATHUTE
CTaHJAApPTH U NIPUJIOKUMUTE 3aKOHOBU U PeTyJIaTOPHU U3UCKBAHUSA KbM PETUCTPUPAHUTE OJUTOPHU B
bbarapus.

Hue oTroBapsiMe Ha eTUYHHTE U U3UCKBAHUSTA 32 HE3aBUCUMOCT Ha MexXilyHapOoJHUSA eTUY€EH KOJleKC
Ha npo¢deCHOHA/IHUTE CYETOBOAUTEU (BKIIOUUTENTHO MeXXAYHAPOIHU CTaHAAPTH 32 HE3aBUCHUMOCT)
Ha C'bBeTa 3a MeXXAYHAapOIHU CTaHJAPTH 110 eTHKa 3a cueToBoguTenu (Kogekca Ha CMCEC), mpueT ot
HUJEC uype3 3HDO.

0600611eHMe Ha U3BBpILIeHaTa paboTa

llenTa Ha NJIaHUPAHUTE U U3BBPIIEHU OT HAC NPOIelypH Oellle MOJIyYaBaHETO HA pa3yMHa CTeleH Ha
CUTYPHOCT, Ye eJIEKTPOHHUAT GOopMaT Ha KOHCOJUAUPAHUS GUHAHCOB OTYET € U3TOTBEH, BbB BCUUKU
CbIIECTBEHHU acCleKTU B CbOTBETCTBUE C W3UCKBaHUATA Ha Persamenta EEE®. KaTto uacTt ot
Ol|eHsIBaHe Ha Cl1a3BaHETO Ha U3UCKBaHUsATa Ha PersiamenTa 3a EEE® no oTHo1eHMe Ha eIeKTPOHHUA
(XHTML) d¢opmaT 3a oTuMTaHe Ha KOHCOJUAMPAHUS OTYeT Ha [pynara, HUe 3ama3uxMme
npodecroHaeH CKENTUIIM3bM U U3M0J13BaxMe NpodecruoHaHa nperneHKa. Hue cbio Taka:

— NOoJIiyduxXMe pa3bupaHe 3a BBTPEIIHHS KOHTPOJ M NPOLECUTE, CBbP3aHU C MpUJAraHeTO Ha
PersiamenTa 3a EEE® no oTHoleHue Ha KOHCOTHIMpaHust GUHAHCOB OTYET Ha ['pynaTa v BKJI0YBaLX
M3rOTBSIHETO HA KOHCOIUMpaHus puHaHCcoB oTueT Ha ['pynara B XHTML ¢popmaT u MapKHpaHETO My
B MallMHHO 4eTUM e3uK (iXBRL);

— npoBepuxMe Janu npuaoxeHusaT XHTML ¢opmart e Banujes;

— IpoBepUXMe JAajd YeTHUMaTa OT YOBEK 4YaCT Ha eJIeKTPOHHUSA popMaT Ha KOHCOJUJUPAHUS
$GUHaAHCOB OTYET CbOTBETCTBA HAa OJJUTUPAHUS KOHCONUAUPAH GUHAHCOB OTUET;

— Ol|eHHXMe II'bJIHOTaTa Ha MapKUPOBKUTE B KOHCOJUJUPaHUs PUHAHCOB OTYeT Ha ['pynarta mpu
M3M0JI3BaHETO Ha MalIMHHO 4eTUM e3uK (iXBRL) cbo6pa3Ho u3nckBaHusaTa Ha PernameHTa 3a EEE®D;
— OILleHMXMe YMeCTHOCTTa Ha wu3nos3BaHuTe iXBRL MapkupoBKM, H306paHM OT OCHOBHATa
TaKCOHOMHUS, KaKTO M Cb3/IaBaHETO Ha eJIeMEHT OT pa3liMpeHaTa TaKCOHOMHUS B CbOTBETCTBUE C
PersiamenTa 3a EEE®, koraTo suncBa nogxo/suy eJleMEHT B OCHOBHAaTa TAKCOHOMHUS;

— OlleHsIBaMe YMEeCTHOCTTa Ha CbOTHacsHeTOo (PuUKCHpaHe) HaA eJieMeHTUTE OT pas3llMpeHaTa
TaKCOHOMHUS B CbOTBeTCTBUE C PernamenTa 3a EEE®.

Hue cuuTame, ue AOKa3aTeJICTBATA4, NOJIY4Y€HH OT HAaC, Ca AOCTATbYHU U YMECTHH, 3a Ad OCUTYPAT 6asa
34 HAIETO CTAHOBHUIIIE.

CmaHoguuje 3a ceomeemcmaue Ha eAeKmMpPoHHUS hopmMam HA KOHCOAUOUPAHUS PUHAHCO8 omy4em C
usucksaruama Ha Pezaamenuma sa EEE®
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[lo name MHeHHe, Ha 6a3a Ha U3BBPIIEHUTE OT HAC NPOLEAYPH, e€JeKTPOHHHUAT ¢opMaT Ha
KOHCOJIUAMpaHusl ¢UHAHCOB oTYeT Ha ['pymaTa 3a roguHatTa, 3aBbpiiBaia Ha 31 gekemBpu 2022
roZiMHa, ChAbPKalll Ce B MPUJIOKeHUs eJeKTpoHeH daiti1 894500FG5BP9U1F2WH90-20221231-BG-
CON.zip, e U3roTBeH BBbB BCHYKMU CBLUIECTBEHU aCNEKTH B CHOTBETCTBHME C H3UCKBAaHUATA Ha
PersiamenTa 3a EEE®.

JlonsaHumesHu esnpocu, Koumo nocmasesm 3a dokaadeaHe 3aKOH®M 3ad c4emos8odcmeomo u
3aKkoH®sm 3a ny6/1u!momo npeaﬂaaaue HdAd YEHHU KHuUjca

B fombiHeHUe Ha HAallWTe OTTOBOPHOCTH U JloKJ1aJBaHe cbriacHo MOC, onycaHu no-rope B paszeJia
JApyra uHdopmanus, pasjiuyHa oT GUHAHCOBUS OTYET U OJUTOPCKUA [OKJAJ BbPXy Hero“ mo
OTHOLUEHMEe Ha KOHCOJUAUpAHUS J[OKJAaJ 3a JeWHOCTTa, JeKJjapalusTa 3a KOpIOpaTUBHO
ynpaBJeHHe, HUe WU3M'bJHUXMe U NpouelypuTe, A06aBeHW KbM M3uckBaHUTe mo MOC, cbriacHo
»YKa3aHHs OTHOCHO HOBH U Pa3lIMpPeHH OJUTOPCKH JOKJIaAU U KOMYHUKALMs OT CTpaHa Ha oguTopa”
Ha npodecroHa/HaTa OpraHu3alys Ha pPerucTpyupaHuTe ofuTopu B Bbiarapus, MHctuTyTa Ha
JUIIOMUpaHUTe ekcrnepT-cdetoBoauTeau (UJEC)“. Te3u mnpouegypyd KacasdT TMpPOBEPKH 3a
Ha/IMYMEeTO, KAKTO U IPOBepKHU Ha popMaTa U ChAbpPrKaHUETO Ha Ta3u Apyra uHpopmaLus ¢ e Aa HU
NOoANOMOTHAT BbB GOpMHUPAHe HA CTAHOBHILIe OTHOCHO TOBA JAaJiv Apyrata MH$opMaLusl BK/IHYBA
ONOBECTSABAHUATA U JOKJIaJBaHUATA, IpeJBUEHH B ['1aBa ceiMa OT 3aKOHa 3a CYETOBOJCTBOTO U B
3akoHa 3a My6JIMYHOTO NpejjlaraHe Ha LeHHU KHKa, (41, 100H, an. 10 ot 3MILK BBB Bpb3Ka € 4.
100n, asn. 8, T. 3 1 4 ot 3IIIILK, kakTo 1 4wi1. 100n, an. 13 ot 3IIIILK BBB Bpb3Ka ¢ ui. 1168, an. 1 ot
3MILK), npunoxumu B Bbarapus.

CmaHosuuje 868 8pos3Ka c ua. 37, as. 6 om 3akoHa 3a c4emogodcmeomo
Ha 6a3aTa Ha U3BbPIIEHUTE MPOIEyPH, HAIIIETO CTAHOBUIIIE €, Ye:

a) MHdopmauuaTa, BKJIOYEHA B KOHCOJIUYMPAHUA JOK/Ia/, 3a leHOCTTa 3a UHaHCOBaTa ro/jMHa, 3a
KOSAITO € U3TOTBEH PUHAHCOBHUAT OTYET, CbOTBETCTBA HA QUHAHCOBHS OTYeET.

6) /JlokJaabT 3a IeHOCTTa e U3TOTBEH B CbOTBETCTBUE C U3MCKBaHUATA Ha ['1aBa ceiMa oT 3akoHa
3a c4eTOBOACTBOTO U Ha W1. 100(H), as1. 7 oT 3aKoHa 3a NyOJUYHOTO [Ipe/jlaraHe Ha LileHHU KHIKaA.

B) B meksapanusiTa 3a KOpnopaTHBHO yIlpaBJjieHUe 3a GUHAHCOBATA rOJMHA, 32 KOSITO € U3rOTBEH
GUHAHCOBUAT OTYeT, e MNpeJcTaBeHa H3UCKBAaHAaTa CbrJacHO [1aBa cegMa oT 3akoHa 3a
cyeToBOACTBOTO M Wi. 100 (H), an. 8 oT 3akoHa 3a NyOGJIMYHOTO NpejJaraHe Ha IleHHU KHIKa
nHbopManus.

Cmanosuuje 8ws8 8pw3ka ¢ 4a. 100(n), an. 10 6w8 eps3ka ¢ ua. 100 H, ar. 8 m. 3 u 4 om 3akoHa 3a
ny6Au4HoOmo nped.1azaHe Ha YeHHU KHUMCa

Ha 6a3a Ha U3BBbpLIEHUTE NMPOLEAYPH U HAa NPUJO0OUTOTO NO3HABAHE M pa3bupaHe Ha JIEWHOCTTa Ha
['pynara u cpesaTa, B KOSITO pa6oTH, 10 Hallle MHEHUE, ONTMCAHUETO Ha OCHOBHUTE XapaKTEPHUCTHUKHU
Ha CUCTEMHMTE 3a BbTpeIlleH KOHTPOJI U yIpaBJieHHe Ha pHUcKa Ha ['pynata BbB Bpb3Ka € Ipolieca Ha
$GUHAHCOBO OTYMUTAHE, KOETO € 4acT OT J0KJIa/a 3a JleHHOoCTTa) U nHpopmanusaTa no 41 10, naparpad
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non_non_n on_n

1, oykeu "B", "r", "e", "3" u "u" ot JupexktuBa 2004/25/EO Ha EBponelickus nmapjaMeHT U Ha ChBeTa
ot 21 anpun 2004 roguHa OTHOCHO MNpeAJIOXKEHHATA 3a MOIJIblLIAaHEe, He CbAbpPKAT CJAy4yau Ha
CBbILECTBEHO HENPABUJIHO JO0K/a/iBaHe.

JAons/HUmMe/1HO dok/s1ad8aHe OMHOCHO 00uma Ha (PuHaAHCcOB8US OMYem 868 8P63Kda C Y.
100(H), an. 4, m. 3 om 3aKoHa 3a Ny6 1U4YHOMO nped/1a2aHe HA YeHHU KHUJXca

H3zseneHue 866 8pw3ka ¢ ua. 100(H), an. 4, m. 3, 6. ,,6“ om 3akoHa 3a ny6,1U4HOMO nped/aazaHe Ha YeHHU
KHUXCA

WHopManus 0OTHOCHO C/IeJIKUTe ChC CBbP3aHU JIMIA € olloBecTeHa B [IpuiiokeHre KbM pUHAHCOBUS
oTyeT. Ha 6a3a Ha U3BBPILIEHUTE OT HAC OJJUTOPCKU NMPOLEAYPH BBPXY CAEJKUTE ChC CBbP3aHU JHUIA
KaTO YacCT OT Hallus OAUT HAa GUHAHCOBHUS OTYET KATO IsJI0, He ca HU CTAHAJNM U3BECTHU GaAKTH,
06CTOSATEICTBA WM Jipyra HHPopMalys, Ha 6a3a Ha KOUTO /la HAlPaBUM 3aKJIIYEHUE, Ye CAEJIKUTE
CbC CB'bP3aHM JIMLA HE Ca ONIOBECTEHU B MPUJIOKEHUS] KOHCOMUAMPAH GUHAHCOB OTYET 3a MOJAMHAT3,
3aBbpumBama Ha 31 gekemMBpu 2022 1., BbB BCUYKU CBIIECTBEHM aCEKTH, B CbOTBETCTBHE C
n3rckBaHusaTa Ha MCC 24 ,OnoBecTsiBaHe Ha CB'bp3aHU JHIA". Pe3y/sTaTuTe OT HALIUTE OJAUTOPCKHU
HpOIelypPH BBPXY CAEJKHTE ChC CBbP3aHU JIMLA €A PA3rJie/laHy OT HAC B KOHTEKCTA Ha pOopMHUpaAHETO
Ha HalleTO MHEHWe OTHOCHO QUHAHCOBUS OTYET KaTo I5JI0, a He C IieJl u3pa3siBaHe Ha OT/AEJHO
MHEHUE BBbPXY CAEJKUTE CbC CBbP3aHU JUIA.

HzseneHue 868 8pw3ka ¢ ua 100(H), an. 4, m. 3, 6. ,,8” om 3akoHa 3a ny6auYHOMo nped/siazaHe HA YeHHU
KHUMXCA

HamuTe oTroBOpHOCTH 3a OAUT HA PUHAHCOBUSA OTYET KaTO LiSJI0, OMMCAHU B pasjiesia Ha Hallus
Jokaaz ,OTTOBOPHOCTHU Ha OJMTOpA 3a OJUTa Ha GMHAHCOBUS OTYET", BKJIIOYBAT OLlEHsIBaHe Jlalu
KOHCOJIUAUPaHUsl QUHAHCOB OTYET NpeACTaBA CbLIeCTBEHUTE CAEeJKU U CbOUTHA IO HAYUH, KOUTO
IIOCTHUTA JOCTOBEPHO Npe/cTaBsiHe. Ha 6a3a Ha M3BBbpIIEHUTE OT HAC OJUTOPCKU NpPOLEeLypPH BBPXY
CBLECTBEHUTE CJeJIKH, OCHOBOIOJArauiyd 3a KOHCOJWAUMpaHuss (UHAHCOB OTYeT 3a TOJAUHATa,
3aBbpuBauia Ha 31 aekeMBpu 2022 r., He ca HY CTaHa/M U3BECTHU QaKTH, 0OCTOATENCTBA WU Apyra
nHpopManus, Ha 6a3a Ha KOUTO Ja HapPaBHUM 3aKJIIOYEHHe, Ye ca Ha/lule CJly4yau Ha ChILeCTBEHO
HeJI0CTOBEPHO NIPe/ICTaBsIHE U ONIOBECTSIBAHE B CbOTBETCTBUE C IPUJIOKUMUTE U3UCKBaHUsA Ha MCDO,
npuetd oT EBponeickus cbio3. PesynataTthuTe OT HamuTe OJUTOPCKUM MNPOLEAYPHU BBPXY
CBLIECTBEHUTE 3a KOHCONUAMPaHUs GUHAHCOB OTYET CAeJIKA U CbOUTHS Ha ['pynaTa ca pasriesaHu
OT Hac B KOHTeKCTa Ha GOPMUPAHETO Ha HAIIETO MHEHHE OTHOCHO KOHCOMUAMpPaHUsi QUHAHCOB OTYET
KaTo LAJI0, a He C jeJl U3pa3sBaHe Ha OTZEe/IHO MHEHHe BbPXY Te3HU ChbLeCTBEHU CAEeJIKH.

JdoknadeaHe coenacHo ua. 10 om Pezaamenm (EC) Ne 537/2014 668 8pos3Ka c
U3UCKeaHusimMa Ha 4. 59 om 3axkoxa 3a Hezasucumusi PUHAHCO8 00uUM

CprjlacHO M3MCKBAaHMATA Ha 3aKOHA 32 He3aBUCUMHUs QUHAHCOB OJUT BBbB Bpb3Ka C Wi 10 oT
PersiamenT (EC) N2 537/2014, Hue fjok/1aiBaMe AOMbJIHUTENTHO U U3JI0XKEHATa [10-/101y UHOpMaLUSL.
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— Tansa JumutpoBa CtaneBa N¢ 810 e Ha3HayeHa 3a 3a’bJ/LKATEJIEH OJAUTOP HA KOHCOJUAUPAHUS
$buHaHCOB OTYeT 3a rojKHaTa, 3aBbpuiBauma Ha 31 gexkemBpu 2022 r. Ha YEPHOMOPCKHU
XOJAUHT ALl (,I'pynaTta“) oT o61110T0 ChOpaHue Ha aKIIMOHEPUTe, MpoBeJeHo Ha 15.06.2022, 3a
Nepuoj OT eJjHa roiUHa.

— OauThT Ha GMHAHCOBHUSA OTYET 3a FOJWHATA, 3aBbpluBaiia Ha 31 nekemBpu 2022 r. Ha ['pynara
npejcTaBJ/sABa TPeTa roJMHa Ha aHTOKMMEHT 3a 3aJ'b/DKUTeNIEH OAUT Ha Tas3u ['pyla, u3BbplieH
OT Hac.

— lloTBBpKAaBaMe, ye U3pa3eHOTO OT HAC OAUTOPCKO MHEHHUE € B CbOTBETCTBHE C JOMbJHUTETHUS
JIOKJIaJ, NpeJCcTaBeH Ha OJUTHHUA KOMHUTET Ha ['pynara, cbrjacHO U3MCKBAHUATA Ha 4. 60 oT
3aKoHa 3a He3aBUCUMHUSA QUHAHCOB OJIUT.

— lloTBBpKAaBaMe, Ye He CMe NPELOCTABSAJM MOCOYEHUTE B 4. 64 OT 3aKOHA 3a HEe3aBUCUMUS
$uHaHCOB O/IUT 3a6paHeHH YCJAYTH U3BBH OJUTA.

— lloTBBp¢AaBaMe, Ye IPU U3BBPIIBAHETO HA OAUTA CMe 3alla3u/iM CBOATA HE3aBUCUMOCT CIPSAMO
I'pynara.

— 3a nepuoza, 3a KOUTO ce OTHACA U3BBPILIEHUAT OT HAC 33/bJDKUTEJIEH OJUT, OCBEH OJUTA, HUE He
CMe NpeJ0CTaBUJIN ApYTH YCIyTH Ha ['pynarta.

Digitally signed by
Ta nYa Tanya Dimitrova
Dimitrova staneva

Date: 2023.04.27
Staneva 13:36:49 +03'00

Taust Cranesa, 1.e.c.
pEerucTpupaH oJIUTOP
27.04.2023

Byprac
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A0
Axumonepure Ha ,, UEPHOMOPCKU XOJIJIMHI ™ A ]

JEKJIAPALIMASA
no un. 100u, an. 4, m. 3 om
3axona 3a nybauyHomo npednazane Ha YeHHU KHUNCA

Honynoonucanama:

Tanms CraneBa, B Ka4eCTBOTO MU Ha peructpupal omurop (¢ per. Ne0810 ot permcrppa mpu
MAEC mo uin. 20 ot 3akoHa 3a He3aBUCHMUS (PHMHAHCOB OIIUT), AeKJIapupame, ye

Bsix aHrakupaHa J1a U3BBPIIA 33IBJDKATCIICH (PMHAHCOB OJUT HA KOHCOJUAMPAHUS (HYUHAHCOBHS
oruer Ha ,, JEPHOMOPCKU XOJIAUHI Al 3a 2022 r., CbCTaBEH ChIrIacHO MeXIyHapOTHHUTE CTAHIAPTH
3a (¢uHAHCOBO oT4MTaHe, nmpuetr oT EC, obmonprero HaMMeHOBaHHE Ha CYCTOBOJHATA 0aza, MeuHUpaHa B
m. 8 na /[P na 3axona 3a cuemogodcmeomo 1oJ, HAUMEHOBaHUE ,,MeXIyHapOIHU CUETOBOJIHU CTaHmapT’ . B
pe3ynTaT Ha HAIIUS OIWT HHUE U3AaJ0XMe ONUTOPCKH nokiax ot 27.04.2023 r.

C nacmosuwgomo Y[OCTOBEPABAME, YE kaxmo e 00knadsano 6 uz0adeHust om Hac
00UMOpPCKU  00KIA0 OMHOCHO KoHcoauoupauus ¢unancog omuem Ha ,, YEPHOMOPCKHUH
XOJIIUHT Al 3a 2022 200una, uzoaden na 27.04.2023 zoouna:

Yn. 100w, an. 4, m. 3, 6ykea ,,a” Ooumopcko mHerue: 1o Hallle MHEHHE, TPUIOKEHUIT KOHCOIHIHUPAH
(hMHAHCOB OTHYET NPEJCTaBsi AOCTOBEPHO, BbB BCHYKH CBIIECTBEHH aCIEKTH, (PMHAHCOBOTO CHCTOSIHUE Ha
HpyxectBoto kbM 31 mexkemBpu 2022 r. 1 HeroBuTe (PMHAHCOBH PE3YITATH OT ACHHOCTTa W MAPUIHUTE MY
MOTOIM 32 TOAMHATA, 3aBbpINBAIlla Ha Ta3W JaTa, B CHOTBETCTBHE C MeEXIyHApOJHHUTE CTaHAAPTH 32
¢unancoBo orunrane (MC®DO), npuetn ot EBponeiickus cpro3 (EC);

Yn. 100n, an. 4, m. 3, 6ykea ,,6” Unpopmayus, omuacawa ce 0o coeaxume ua ,, Y4EPHOMOPCKHU
XOJOIUHI Al cve cevp3anu auya. UapopManus OTHOCHO CAEIKHTE ChC CBBP3aHHU JIHIA € HAIICKHO
OIMOBECTEHA B pa3jiell belekn KbM (DHHAHCOBHMTE OTYETH KBbM KOHCOJHIUpaHus GuUHAHCOB oTYeT. Ha Gasza Ha
M3BBPILIEHUTE OT HAC OJUTOPCKHU MPOLEAYPH BBPXY CIACIKUTE ChC CBBP3aHH JIUIA, KATO YaCT OT HAIIHS OJHT
Ha KOHCOJMIMPaHUs (PUHAHCOB OTYET KATO ISLI0, HE Ca HM CTAHAIM M3BECTHH (PAaKTH, OOCTOSTENICTBA WM
Japyra uH(bOpMaIKs, Ha 0a3a HAa KOWTO Ja HANpaBUM 3aKIOUEHHE, Y€ CAEJIKHTE ChC CBBP3aHM JIMIA HE ca
OIMOBECTEHU B MPHUJIOKEHHS KOHCOJIHIUpaH (PUHAHCOB OTYET 3a rOJMHATA, 3aBbpiiBaiia Ha 31 nexemBpu 2022
I., BbB BCHYKH CBIIECTBCHH acCICKTH, B CHhOTBeTcTBHE C m3uckBaHusara Ha MCC 24 Onosecmseane na
cewvp3anu auya. Pe3yaraTuTe OT HANIMTE OJAMTOPCKU MPOLEAYPH BBPXY CIHEJIKHTE ChC CBBP3aHU JIMIA Ca
pasriieflaHi OT HAaC B KOHTEKCTa Ha (DOPMHPAHETO HA HAIIETO MHEHHE OTHOCHO KOHCOJIMAUPaHHS (DUHAHCOB
OTYET KaTO IS0, & HE C [eJ U3pa3siBaHe Ha OTJCJTHO MHEHUE BbPXY CIEIKUTE ChC CBBP3AHH JIHIIA.

Yn. 100n, an. 4, m. 3, 6yxea ,,8” Ungopmayus, omnacawa ce 00 cviyjecmeenume coeaxku. Haiure
OTTOBOPHOCTH 33 OJWT Ha KOHCOJHIUPaHUs (UHAHCOB OTYET KATO ISJIO, ONMHMCAHW B pa3jeia Ha HamIus
Toknana ,,OTTOBOPHOCTH Ha OJMTOpA 32 OJWMTA HAa KOHCOJNHIUPAHUs (PHHAHCOB OTYET™, BKIIFOUBAT OICHSIBAHE
JTaJTd  KOHCOJIMIUPAHUsT (PMHAHCOB OTYET MPEJACTAaBS CHINCCTBCHUTE CIACIKA M CHOUTHS [0 HAYWH, KOHTO
MOCTUTa JIOCTOBEPHO TMpelcTaBsHe. Ha 0a3a Ha W3BBPIICHUTE OT HAC OIUTOPCKH NPOLEAYPH BBPXY
CBIIECTBEHUTE CJICIIKH, OCHOBOITOJIATAIIIN 32 KOHCOIUAUPAHUsS (PMHAHCOB OTYET 3a TOJAMHATA, 3aBhPIIBAILA HA
31 gekemBpu 2022 r., HE ca HU CTaHAIM U3BECTHH (PaKTH, OOCTOSATEICTBA WK Ipyra nHpopmanus, Ha 6a3a Ha
KOWTO Jla HAlPaBHM 3aKIIOYCHHUE, Y€ Ca HAJWIC CIlydyad Ha CHIICCTBEHO HEIOCTOBEPHO IPEICTABSHE H
OTIOBECTSIBAHE B CHOTBETCTBUE C NpUIIOKUMUTE n3uckBaHus Ha MCO®O, npuetn ot EBpomedckus cbros.
PesynraTure OT HANIUTE OAUTOPCKH MPOIEIYPH BBPXY CHIIECTBCHUTE 3a KOHCOJUAMPAHUS (DUHAHCOB OTYET
CHETKHU U ChOMTHA Ha J[py’KecTBOTO ca pasriielaHd OT HAC B KOHTEKCTa Ha (OpMUpPaHETO HA HAIIETO MHEHHE
OTHOCHO KOHCOJIMAHMPaHUs (PHHAHCOB OTYET KATO IISJI0, & HE C LIEN M3pa3siBaHC HA OTJCIIHO MHEHUC BBHPXY
TE€3H CHIIECTBEHH CHACIKH.

Yoocmosepsasanuama, nanpasenu ¢ nacmoswama 0exnapayus, ciedéa 0a ce paszeneicoam
e0UHCMBEHO U CAMO 8 KOHMEKCMA HA U30a0eHUsi onm HAC 0OUMOPCKU OOKIAO 6 pe3yimam Hd
U3BLPUICHUSL  HE3ABUCUM — (DUHAHCO8  00um HA  KOHCOAUOUPAHUSL — (DUHAHCO8 omuem  Ha



,, YUEPHOMOPCKH XOJIJTUHT* A/l 3a omuemnus nepuoo, 3asvpuieaws na 31 dexemspu 2022 2.,
¢ oama 27.04.2023 2. Hacmosiwama oexnapayusi ¢ npeOHasHa4eHa eOUHCMEEHO 3d NOCOHEHUsL NO-
20pe aopecam u e u30MEeHa eOUHCHBEHO U CAMO 8 U3NDBIHEeHUe HA USUCKGAHUSAMA, KOUmo ca
nocmaeenu ¢ 4n. 100u, an. 4, m. 3 om 3axona 3a nybauuHomo npeoirazsane HA YEHHU KHUNCA
(3IIILK) u He credsa da ce npuema Kamo 3amMecCmeaujd Hauume 3aKao4eHus, CbObPACAUU CE 8

usoadenuss om Hac ooumopcku ookaad om 27.04.2023 2. no omuowenue na epnpocume, 0oXeaHamu
om un. 100u, m. 3 om 3IILK.

27.04.2023 1. Tanst CTaHeBa, perucTPUPaH OAUTOP

rp. Byprac

Ta nya Digitally signed by

Tanya Dimitrova

Dimitrova Sstaneva
Date: 2023.04.27

Staneva 13:37:16 +03'00'



YEPHOMOPCKH XOJITHHT Al

KOHCOINIUPAH OTUET 3A PUHAHCOBOTO CBbCTOAHUE
Kbm 31.12.2022 1.

AKTHBH Ped. 31.12.2022r. 31.12.2021 r.
XHJI. JIB. XHJI. JIB.
HeTexymu akTHBH
3emu 5 49 49
Marunau 1 000py/IBaHe 4 11 13
MHBECTHIIMOHHN UMOTH OTYUTAHHU IO CIIPaBEIINBA CTOMHOCT 10 23 669 14 782
WNuBecTrnmu B AUICPHU TPEANPUSLTHS HSKOHCOTUIUPAHH,
o 6 32113 32113
OTYHUTAHH TI0 CIIPABEUIMBA CTOMHOCT B Nievandara 1 3aryoara
VHBeCTUINH B aCOMUPAHH TPSIIPHUATHSI OTIUTAHH 110
o 7 7965 7965
CIIpaBeIMBa CTOWHOCT B Tiedasdara wiu 3aryoara
HMHBecTINM B CHBMECTHO KOHTPOJIUPAHU NIPEAIIPUSITHS 7 3321 3473
TTonoxxurenna penyranus 4779 -
DUHAHCOBY aKTHBH I10 CIIPABEAINBA CTOMHOCT Mpe3 nedandaTta P 664 3
nm 3arybata
THProBCKH U APYTH B3€MaHUS 11 17 528 10 646
OO01110 HETEKYIIIH AKTHBH 90 099 69 044
Tekvilin aKTUBH
TBHProBCKHU U APYTU B3EMaHUSA 11 8113 7 608
duHaHCOBH aKTHBU 12 15 5
IMapmanau cpeacTBa 13 2 587 152
OO0 TEKVIIIM AKTUBH 10 715 7 765
OO0 AKTHBH 100 814 76 809
CoOcTBeH KanmuTaJl
AK1roHepeH KamuTal 14 13 157 9157
Jlpyru pe3epBu 15 20 435 12 928
Hepasnpenenena neuan0a win HaTpynaHa 3aryoa 29 253 29 072
Hexontponupamio yyactue 1 1
0010 co0cTBeH KaNMUTAJI 32 COOCTBEHHIIH HA JPYKECTBOTO 62 846 51 158
ITacuBu
HeTrexyuu nacuBu
3aIbKEHHS 110 00JIUTrallMOHHN 3a€MHU 16 9 989 13 986
3aabHKEeHUS 110 MTOJIYYeHH OAHKOBH 3a€EMHUA 16 23 250 4 250
OO0110 HETEKVIIIM MACHBH 33239 18 236
Tekvilin NacuBU
3aIbKEHHS 3a JTUXBH 110 OOJUTallMOHHH 3a€MU 16 4209 4176
THProBCKU U IPYTH 3a0BIDKEHUS 17 520 3239
OO0 TEeKVIIIU MACUBH 4729 7 415
O01110 macuBu 37968 25 651
O01110 COOCTBEH KaNUTAJ U MACHBH 100 814 76 809
Tloobpanume noschumentu nPUIONCeHUs Ha cmpanuyu om 5 00 35 ca nHepazoenna wacm om mo3u
MeICOUHEH KOHCOTUOUPAH (PUHAHCOE OmHYen. Dimitar Digitally signed by
ILIANA Digitally signed by Chernev Dimeifar Chernev Yankov
ChCTaBUTE: TK'OLQ\Y A ,;\;KfygL'\g\fgLOVA VI3IbHITENCH TUPEKTOP: «..aratiyieanys=++ oo A 2023 0827
JUaH AX0 Bo3023.03.27 JAumutsp SAnkos
MANOLOVA 11:56223 +0300
Jara: 27.03.2023 r. o ]
ChriiacHo 10KJIa] HA HE3aBHCUMMUS OUTOP: Ta nya Digitally signed
(Tana CtaneBa) . . b)_' Tf‘:\nya
PerucTpupan oJuTop, 0TTOBOPEH 32 OINTA Dimitrova pimitrova Staneva

Date: 2023.04.27
Staneva  14:02:19 +03'00'

Konconuoupan gpunancose omuem xvm 31.12.2022 2.



YEPHOMOPCKH XOJITHHT Al

KOHCOJIMANPAH OTUET 3A ITIEYAJIBATA WA 3ATYBATA N
JAPYTI'UsAI BCEOBXBATHMUSA 10XO0

Pa3xonn 3a mMarepuany v BRHIIHU yCIYTH
Pazxonu 3a nepconana

Pasxonu 3a amopruzanuu

Hpyru pasxoau

Bpyrtna Ileuan6a/(3ary6a)

Hdpyru npuxonu
Meuyan6a/(3ary6a) oT onepaTuBHA AeHHOCT

OUHAHCOBU NPUXOIU
OUHAHCOBU pa3Xxoau
DuHaHCOBH MPUX0AU/(Pa3X0/11), HETHO

s ot HeTHaTa Tiedanba Ha ChBMECTHH
MIPENPHUSITHS, OTYUTAH IO METOa Ha COOCTBEHHS
KanuTtan (HETHO OT JaHbIH)

Ieuan6a/(3aryda) mpenu 1anbuu
IMeuanoa/(3ary6a) 3a mepuoaa ot

Pasxon 3a qaHbk BepXy nevandara
IHeuanoba/(3ary6a) 3a mepuoaa

Jpyr BceoGXBaTeH 10X01

O0mo BceoOxBaTeH n0x01/(3aryda) 3a nepuoga
Meyan6a/(3ary0a) Ha akuus B JeBa

Ped. 31.12.2022r.  31.12.2021r.
XHUJI. JIB. XNUJI. JIB.

19 217) (170)
20 (103) (87)
(2 (2)

21 (79) (31)
(401) (290)

18 1621 1579
1220 1289

22 644 541
22 (1531) (1242)
(887) (701)

(152) 18

181 606

181 606

181 606

181 606

0.06 0.26

Tloobpanume noscHumennu npuLodceHus Ha cmpanuyu om 5 0o 35 ca Hepazdenna yacm om mosu

MeAHCOUHEeH KOHCOTUOUPAH (PUHAHCO8 OTHHem.

ILIANA Digitally signed by

ILIANA NIKOLOVA

NIKOLOVA MmaNoLOVA

Date: 2023.03.27

Conerasuren: MANQLOVA 5607 10300 U3b/IHHTeIeH JUPEKTOop:

HNianana ManHoJoBa

Mara: 27.03.2023 r.

CbI1acHO 10KJIaJ HA He3aBUCUMHUS OIUTOP:
(Tans CraneBa)
Perucrpupan oauTop, 0TTOBOpPEH 32 OUTA

Tanya

Dimitar Digitally signed
by Dimitar

Chernev Chernev Yankov
Date: 2023.03.27

Yankov  11:53:10+0300

......................

JAumutsp SIHKOB

Dimitrova

Staneva

Digitally signed by
Tanya Dimitrova Staneva
Date: 2023.04.27
14:02:46 +03'00'
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YEPHOMOPCKH XOJITHHT Al

KOHCOINIAUPAH OTUET 3A IIPOMEHUTE B COBCTBEHUA

KAIIUTAJI
l'queMn HexoHnt
AKUHOHE  HHH U euyanba oJaMpa
XHUJI. JIB. peH JApyru Oo6m10 posmp 06110
(3ary6a) 1o
KaluTajl pe3epB
u ydactue
Canno Ha 01 ssmyapm 2021 r. 9157 12761 28470 50 388 1 50 389
Texymr puHAHCOB pe3yATaT - - 606 606 - 606
Hpyr BceoOXBaTeH JOXO]T - - - - - -
OO0110 BceoOXBATEH 10X0] 32 - - 606 606 - 606
Hpyru n3mMeneHus - 167 4) 163 - 163
Canpo Ha 31 nexemBpu 2021 1. 9157 12928 29072 51157 1 51 158
Canno Ha 01 sinyapu 2022 1. 9157 12928 29072 51157 1 51 158
Texymr huHAHCOB pe3yaTar - - 181 181 - 181
Hpyr BceoOXBaTeH NOXO - - - - - -
O0mo BceoOXBaTeH 10X0/ 3a i i 181 181 ) 181
nepuoaa
Cnenku ¢ akiiuoHepu
W31aBanc Ha 0DMKHOBCHH 4000 17000 - 21000 - 21000
AKILUHU
Hpyru namMeHneHus - (9493) - (9493) - (9 493)
Caano Ha 31.12.2022 . 13157 20435 29253 62 845 1 62 846

Tloobpanume nosicHumenuu npunodcenus Ha cmpanuyu om 5 00 35 ca nepasoenna uacm om mo3u

MeAHCOUHEH KOHCOMUOUPAH (PUHAHCO8 OmyYem.

Digitally signed by
CbcTaBuTe: ILIANA ...... JLIANA NIKOLOVA

VDKL A AdgPLovA
Date: 2023.03.27
MANOLOVA 75547 50300
Jara: 27.03.2023 r.

ChbriacHo 10K/ HA He3ABHCHMMS OUTOP:
(Tana CtaneBa)
PerucTpupas oauTop, OTTOBOPEH 32 0UTA

Tanya
Dimitrova
Staneva

Dimitar
Chernev
M3nbaHuTEIeH OUPEKTOP: ...... Yankqy

Digitally signed by
Dimitar Chernev Yankov
Date: 2023.03.27 11:53:29

JAumutsp SAHKOB

Digitally signed by Tanya

Dimitrova Staneva

Date: 2023.04.27 13:37:35

+03'00'

Konconuoupan gpunancose omuem xvm 31.12.2022 2.



YEPHOMOPCKH XOJITHHT Al

KOHCOJIMAUPAH OTYUET 3A ITAPUYHUTE ITIOTOLN

31.12.2022 r. 31.12.2021r.

XWJI. JIB. XWJI. JIB.
IIapuyHu noTOLM OT ONIEPATHBHA AeHHOCT

[locThIUIeHHs KITUEHTH U IPYTH 1eOUTOpH 6 897 358
[Inamanus KbM TOCTAaBYHUIM U APYTH KPETUTOPH (9 686) (174)
[Inamanus, cBbp3aHU TPYAOBH Bh3HATPAKICHUS (101) (89)
IInaTenn/Bb3CTaHOBEHU JAHBIU (D) 1550
[InateHu KopropaTUBHY JaHBLU BhpPXY NedandaTta - (10)
Hpyru mnamanus (420) (26)
HeTHu mapuyHu MOTOLM OT ONepaTHBHA JeifHOCT (3311 1609
Iapu4yHu HOTOLM OT MHBECTULIMOHHA J1€HiHOCT

[Mnamanus mo npuaoOMBaHe Ha MHBECTUIMOHHU UMOTH - (4 069)
[Tnamanus BEB Bpb3Ka C MPUI0OUBAHE HA YYaCTUE B IBIIEPHO (19 000) i
MPEPHUITHAS

Bb3cTaHoBeHM TpeiOCTaBEHH 3aeMU - -
Jpyru nocthIuieHus/ TIaIianus oT (GUHAHCOBA JCHHOCT 1741 3)
HeTHu mapuyHu noTouy 0T HHBECTULMOHHA JeHOCT (17 259) 4072)
IHapuyHu norouu or puHaHCOBaTa AelHOCT

IlocThIUIEHHs OT EMUTHPAHE Ha LICHHU KHIDKA 21 000 -
ITomyuenu 3aemu 23 964 8 189
[Inamanus 0o MOJy4YeHU 3aeMHU (21762) (5 448)
[InaTeHn TUXBH, TAKCH, KOMHCHOHU T10 3a€MHU (197) (142)
HeTHu mapuyHu norouu ot puHAHCOBATA AeiiHOCT 23 005 2 599
HeTHo yBesimueHne (HamajieHHe) HA NAPUYHUTE CPEICTBA Mpe3 2 435 136
nepuoaa

IlapuyHu cpeAcTBa B HAYAJIOTO HA MepHOIA 152 16
Ilapu 1 napyuYHM eKBUBAJIEHTH B Kpasi HA MepHoOAa 2 587 152

Tloobpanume nosichumenHu NPULOAHCeHUs Ha cmpanuyu om 5 00 35 ca Hepazdenna yacm om mo3u
MeAHCOUHEH KOHCOMUOUPAH (PUHAHCO8 OmyYem.

Dimitar Digitally signed by
.. . Dimitar Chernev
Digitally signed by
ILIANA ILIANA NIKOLOVA Chernev 23,0327
NIKOLOVA  mANoLOVA Yankov 53:44 +0300"
CheraBuTed: ....0 005800, Date: 2023.03.27 M3nbiaHATEICH AUPEKTOP: .50 000 .., L2334 10300
NMeAN O DY Ao 5533 +0300 Jdumutsp SAHKOB

Hara: 27.03.2023 r.

ChbIJ1acHO J0KJIAT HA He3aBHCHMMUS OaUTOP: Digitally signed by Tanya

(Taus Cranesa) Ta nya Dimitrova Dimitrova Staneva
PerucTpupan oauTop, 0OTTOBOPEH 3a OUTA Staneva Date: 2023.04.27
13:37:53 +03'00'

Konconuoupan gpunancose omuem xvm 31.12.2022 2.



YEPHOMOPCKH XOJITHHT Al

NPUJIOKEHUE KbM KOHCOJIMJIUPAH ®UHAHCOB OTUET
Cobabpxkanne

Wudopmarnus 3a mpeIIpUsATHETO Malika

2. ba3a 3a u3roTBsiHe Ha ()MHAHCOBUS OTYET U CUCTOBOIHH IPHUHIIUITH .10
2.1  Ilpunoxuma o6mia pamka 3a (PUHAHCOBH OTYETH .10
2.2 baza3a M3roTBsiHE Ha KOHCOJIMUPAHUS TOJUIIHEH (PHHAHCOB OTUET ..

2.3 CueToBOAHM NPUHIHIH

2.4 CPABHUTEIHH JAHHH ....euveueuiutentitenuenteeetetetensesteeseeseentenuessesueeseensensessesseeseensensen

2.5  CueToBOAHHM NPEIIIOIOKCHHS H IPUOIM3HTEIHH CYETOBOIHU OLICHKI .13
2.6 ~ ®yHKIMOHANHA BayTa U BalyTa Ha IpeJICTaBsHE Ha KOHCOIMAUPAHHS (PUHAHCOB OTICTH

2.7 YyxpecTtpaHHa BalyTa

2.8 KOHCOMMIAIMS ......oovenveeerenrnnee

3. JleuHUIMS U OIEHKA Ha eJIEMEHTUTE Ha (PMHAHCOBUS OTUET

3.1  HMoTu, MalllMHU U CHOPBKEHHUS

3.2  HewmarepualHU aKTUBH

3.3  O6e3ueHka Ha IMOTH, MAIIMHH, ChOPBKCHUSI 1 HEMAaTePUATHH aKTHBH . .17
34  VuHBecTHUMHU B JBILICPHHU NPEIIPHATHUS ...

3.5  OUHAHCOBU MHCTPYMEHTH .....ccvvverurerunenne

3.6  OcHOBEH KanuTall U HaTPYIaHU Pe3yJTaTH ....

3.7 Pesepu

3.8  Ilpu3HaBaHe Ha IPUXOJIUTE U PA3XOIUTE

3.9  Pasxomu 3a JaHbK nedanba

3.10 Jloxoau Ha aKkuus

3.11 IIpoBu3HM, YCIIOBHU NACHUBU U YCJIOBHU aKTUBH

3.12 IIpeneHky oT onpeeNsIIo 3HaYCHUE IIPH NPIJIaraHe CYeTOBOJHATA MOJIMTHKA Ha Ipymnarta. Kilro4oBH NpHOIN3UTEHH OLIEHKH
TIPEITIOTOMKEHEIS . ...t tettteet ettt et se bt a e e e e ea e eb e e e b e bbb e e ea e e ea e e b e e s et e s e s e s e b e eeeeeeb e e e a e b s sa e s eh e saese e b e e e s e b et ea e s e b e sa e eae e aeea s e e e a e

4. Marmnu u 06opyaBaHe

5. 3EMH ..o .

6. TIPEaNPUATHS OT TPYIATA ....enveveneeeneenreeerenieeieeieeeenne .24
7. MuBecTHINN B CHBMECTHHU U ACOLUUPAHY IPEATPUATHSL

8. JlbnrocpovHy (MHAHCOBY aKTHBU

9. JIbAroCcpoOYHU B3EMaHUs

10. HMHBECTHLUMOHHU UMOTH

11.  TBproBckH U Jpyry B3EMaHHS....

12.  DHUHAHCOBU AKTUBH ..........c.ocurneese .
13.  Ilapu4Hu cpeAcTBa M EKBUBAICHTU .29
14.  OcHOBEH KanuTa.... .29
15.  PesepBu

16.  3agpkeHHs IO MOJyYSHU 3aeMHU

17.  Texyuy TbProBCKM M JIPYTH 3adbJKEHHS

18.  pyru npuxonu

19.  Pa3xonu 3a BHHIIHHU YCIIYTH .

20.  Pa3xoxu 3a nmepcoHana

21.  Jlpyru pa3xoau

22.  OUHAHCOBU NMPUXOIH U PA3XOAU

23.  Pa3xoju 3a JaHBIM BHPXY Iedanbara

24,  Jloxon Ha aKuus U JUBHICHTH..............

25.  Pa3yerH M CENKU ChC CBBP3aHM JIUILA. ...

26.  YmpasneHue Ha ()UHAHCOBUTE PHCKOBE

26.1 Banyren puck

26.2 JIuxBeH puck

26.3 TTazapen puck, cBbp3aH ¢ (PHHAHCOBU MHCTPYMEHTH ...

26.4 Kpenuren puck

26.5 JIuKkBUIEH pHCK .. ..
27.  CrnpaBe/UIMBH CTOWHOCTH Ha ()MHAHCOBUTE HHCTPYMEHTH .35
27.1 OreHsBaHe MO CIIpaBeInBa CTOMHOCT

28.  CpOurnus ciien qaTara Ha OTYETA

Konconuoupan gpunancose omuem xvm 31.12.2022 2.



YEPHOMOPCKH XOJITHHT Al

MNPUJIOKEHUE KbM KOHCOJIMJIUPAHUA PUHAHCOB OTYHET
KkbM 31 nekemBpu 2022 r.

1. Hndopmanus 3a npeanpusaTHETO Maiika

YEPHOMOPCKU XOJIAUHI" AJl e akunoHEpHO ApYy>KECTBO, BIUCAHO B T'hPrOBCKUS PETHCTBP MPH
AreHuysi 1O BHOUCBaHMATA. [IpenMeTsT Ha MAEHHOCT BKIIIOYBA: WM3BHPIIBAHE Ha COOCTBEHa
IIPOM3BOJCTBEHA U THProOBCKa JIEHHOCT, IPUA0OHNBaHe, YIIPaBICHUE, OLIEHKA U MPoAak0a Ha yyacTus B
OBJIrapcKyu U Yy KIECTPaHHU APY’KeCTBa, IPUA0OHNBaHe, OLICHKA 1 IPoJak0a Ha MaTEHTH, OTCThIIBAHE HA
JIUIIEH3UN 32 TI0JI3BaHE Ha IATEHTH Ha JAPYKECTBa, B KOUTO XOJAWHIOBOTO JPY)KECTBO y4dacTBa,
(uHaHCUpaHE Ha IPY’KECTBA, B KOUTO XOJANHIOBOTO APYKECTBO y4acTBa.

Cenanuiero M afpechT Ha yMpaBIeHHWE Ha APYKECTBOTO ca, KakTo ciempa: rp. byprac, 8000, yi.
,,Puiacka” Ne 9, er.1.

AxuunTe Ha JAPYKECTBOTO Ca PETHCTPUPAHU 3a ThProBus Ha ,.bbiarapcka gonmnosa 6opca" AJl, mopaau
KOETO TO € ChC CTAaTyT Ha IMyOnuuHO apyskecTBo. Che cBoe pemenue Komucusra no ¢puHaHCOB HAA30D
Ha Bbearapus e Bmcana qpy>KeCcTBOTO B pETUCThpa Ha MyOJIUYHUTE APYKECTBA.

YEPHOMOPCKHU XOJIIUHI" A/l € c eqHOCTENIEHHA CUCTEMA 3a YIPABIICHUE.
KoM 31 nekemBpu 2022 r. ynpaBieHCKaTa CTPYKTypa Ha rpymnara € KakTo Cle/IBa:

CbBeTbT Ha IUPEKTOPUTE:

e Jlumutsp YepHeB SHKOB;

* HMmmana HukonoBa MaHo10Ba;

*  Maprapura Kuposa Xpucrona;

M3nbnuaurened Jupekrop: Humutsp YepHes SHKoB

Hacrosimusi KoHCOJIMAHPAH (PMHAHCOB OTYET € 0400peH 3a M3aBaHe ¢ peimieHne Ha CbBeTa Ha
aupexropure ot 27 mapt 2023 roguHa.

2. ba3a 3a u3rorBsine Ha (PMHAHCOBHA OTYET M CUETOBOJIHU NMPUHIMITH
2.1 IIpuno:xxkuma od1Ia paMKa 32 (PUHAHCOBH O0TYETH

I'pynata Bogu TEKyIIOTO CH CUETOBOJICTBO M M3rOTBS (PMHAHCOBUTE CHU OTYETH B CHOTBETCTBHE C
W3UCKBaHMATA Ha OBJITapCKOTO THPTOBCKO M CYETOBOJHO 3aKoHojarencTBo. ChriacHo 3akoHa 3a
MyONIWYHOTO Tpe/Ijiarane Ha IeHHH KHIKA, 3aKOHA 3a CYETOBOACTBOTO, MEXXAyHApOJHATE CUETOBOTHH
crangapta (MCC), npuetu 3a npuioxenue or Komucusra va EBponelickusi cbio3 ca 3aAbJDKUTEIHI 32
(MHAHCOBUTE WMHCTUTYLMM M KOMIIAHWH, PETUCTPUpaHM Ha (oHmoBaTta Oopca, KaKTO M 3a JPYrd
MIPEeNINPUSITHS, KOUTO OCBIIECTBABAT JNEHHOCTTAa CH, CHIVIACHO M3WCKBAHUATA Ha CIEIMATHU 3aKOHHU,
MOCOYEHH B 3aKOHA 32 CYETOBOACTBOTO.

Konconuoupan gpunancose omuem xvm 31.12.2022 2.
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YEPHOMOPCKH XOJITHHT Al

INPUJIOKEHUE KbM KOHCOJIMIUPAHUS ®PUHAHCOB OTUET
KkbM 31 nexemBpu 2022 (MpoabJKeHNne)
2.2 ba3a 3a U3roTBsIHe HA KOHCOJIUANPAHUSA FoAHIIeH (PMHAHCOB OTYET

Hacrosmusat koHconuaupan roguiieH (PUHAHCOB OTUYET € U3TOTBEH B ChOTBETCTBUE C M3MCKBAHHUATA Ha
MexayHapogHUTE CUETOBOIHHM CTAaHAApTH, u3naHue Ha CbBeTa MO MEXIYHapOIHH CUETOBOJHU
CTaHIAPTH W TIPHUETH 3a Npuioxkenne ot EBponeiickus cpro3. Kem 31 mekemspu 2022 roguaa MCC ce
ChCTOAT OT: MexxayHapoagHu cTanAapTu 3a punancosu ordyetd (MCDO) u ot ThikyBaHus Ha KomureTa
3a pazsicienust Ha MCPO (KPMC®O), onobpenn ot Cpeera no MexxayHapoJHH CYETOBOAHU CTaHAAPTH
(CMCC), n MexnayHapoaHUTE CYETOBOIHU CTAaHAAPTH M THIKyBaHWATa Ha [loCTOSHHHS KOMHUTET 3a
pazsicusiBane (IIKP), omobpenn ot Komurera mo Mexaynapoanu cuetoBonuu crangapté (KMCC),
Kouto edekTuBHO ca B cuia or | smyapu 2021 roamna, u xouto ca mpuetn oT Komucusrta Ha
EBporneiickust cbro3.

CuBerbT o MCC nipen3aaBa eXXeroaHo CTAaHAAPTUTE U Pa3ICHEHHTA KbM TSIX, KOUTO ciie OpMaTHOTO
ono0psiBaHe oT EBponelickusi cbi03, ca BAJIMIHU 3a TOAMHATA, 38 KOATO ca U31aAeHH. [ onsimMa yact oT TIx
obaue He ca MPUIOKHUMHU 3a ISHHOCTTa Ha IpyTaTa, Opaay CieUPUIHUTE BBIPOCH, KOUTO CE TPETHPAT
B TsX. PBKOBOACTBOTO Ha rpymaTa ce € cboOpa3uiia ¢ BCHUKH Te3U CUETOBOAHU CTAHAAPTH U Pa3siCHEHUS
KBbM TSX, KOUTO Ca NPWIOKUMH KbM HEroBaTa ACHHOCT M ca MPHETH OPHUIMATHO 32 MPUIIOKEHHUE OT
EBpomelickust cpi03 KbM JlaTaTa Ha U3TOTBSIHETO HAa HACTOSMIMS (UHAHCOB oT4eT. OT IMpUeMaHEeTo Ha
TE3U HOBU CTAaHAAPTH, PA3ICHEHUA WU U3MEHEHUs, KOUTO ca B cuiia oT 1 stuyapu 2022 roauHa U OT 00-
KbCHa J]aTa He Ca HACTBHIIMJIM IPOMEHH B CYETOBOIHATA MIOJIMTHKA HA TpyIaTa.

2.2.1. IIbpBOHA4YaJHO NpPWIarane Ha HOBU U nMpoMeHeHn MC®QO, KOUTO ca B CHJIA 32 TeKyLIHs
OTYeTeH MepHuos

HPY)KCCTBOTO € IMPUJIOKHUJIO CIACAHUTC CTAHAAPTHU U USMCHCHUS 3a I'bPBU BT 3a I'OJUIITHUA CU OTUCTCH
nepuon, 3anoysanl Ha 1 ssHyapu 2022 r.:

HN3menenusi Ha MC®O 3 ,,busnec komounanuu®; MCC 16 ,AM0oTH, MAIIMHU ¥ CHOPBKEHUS;
MCC 37 ,,IIpoBu3un, yCJOBHH NACHBH U YCJI0BHU akTHUBH®; ['onnimnn nonodpenns na MCDO —
Huxba 2018 r.-2020 r. (m3panenu Ha 14 maii 2020 1. 1 B crJia 3a TOIUTITHA TIEPUOTH, 3aTT0OYBAIIH Ha WITH
cnen 1 suyapu 2022 1.)

Bceunuky nmpoMeHH B MPHUETUTE CTAHIAPTH, M30POSHH MO-rope, HAMaT eeKT BbpXy CyMHUTE, IPU3HATH B
npeaxoJHu IMEpUuoad, HUTO C€ OYaKBa TC€ Aa MMAT 3HAYUTCIIHO BBSHeﬁCTBHe BbpXY TEKyUIUA WA
OBbJICIINUTE TICPUOIH.

2.2.2. HoBu CYCTOBOAHHU CTAHAAPTU U PA3SAICHCHHSA, KOUTO BCE OLII€ HE Ca MPUJTIOKCHHU OT rpymnarta

[IyGnukyBaHu ca onpeaeseHn HOBU CUETOBOJHH CTAHIAPTH M Pa3siCHEHUs, KOUTO HE Ca 3aAbIDKUTEIHN
3a TIpuJIaraHe mnpe3 oT4eTHus nmepuoy KeM 31 nexkemBpu 2022 1. v He ca OUITM TPEIBAPUTEITHO TIPUETH OT
HpyxectBoTo. Ilo-moiy € u3noxkeHa oneHkata Ha J(pyX ecTBOTO 3a BbB3JEHCTBHETO HAa TE€3W HOBHU
CTaHJapTH U pa3sCHECHUS.

HN3menenusi Ha MCC 1 “IIpeacraBsine Ha ¢uHaHcOBH oTueTH'" OmNoBecTsiBaHEe HA CUYETOBOIAHU
NnoJauTHKM (M3naneH Ha 12 ¢peBpyapu 2021 r. 1 B cuiia 3a TOAUIITHYU IEPUOH, 3aMI0YBAIIN Ha WK ciief 1
sHyapu 2023 r.)

HN3menenne Ha MCC 8 ,,CueToBOIHA TMOJHMTHKA, IPOMEHH B CYETOBOAHUTE NMPUOIU3UTETHU
omeHKH W Trpemkn®: JlepuHUIUs Ha CYETOBOAHHUTE MPHOIU3UTEHH OUEHKH (M3mageH Ha 12
(deBpyapu 2021 1. 1 B cuiia 32 TOIUIITHA TIEPUOIY, 3aNI0YBaIIy Ha win cnen 1 sayapu 2023 r.)

HN3menenue na MCC 12 ,,Jlanbiu BbpPXY Aoxoaa*: OTcpoyeH 1aHbK, CBbP3aH ¢ AKTHBHU U MACHBH,
NMPOM3THYAINN OT eIUHUYHA omepamus caeika (u3gajaeH Ha 7 maii 2021 r. v B cuiia 3a TOJUIIHU
TIepUO.IH, 3aroYBaIIy Ha win ciex 1 sayapu 2023 1.)

Konconuoupan gpunancose omuem xvm 31.12.2022 2.
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YEPHOMOPCKH XOJITHHT Al

HPUJIOXKEHUE KbM KOHCOJIMANPAHUA PUHAHCOB OTHET

KkbM 31 nexemBpu 2022 (MpoabJ/KeHNe)

2.2. ba3a 3a U3roTBsiHe HA rOAUIIHUS (PUHAHCOB O0TYET (MPOAbJIKEHHUE)

2.2.2. HoBM C4eTOBOJAHU CTAHIAPTH U PA3sICHEHHUsI, KOUTO BCe Ollle He ca MPUWIOKEHU OT Tpynara
(mpoabKeHue)

MC®O 17 ,,3acTpaxoBaTe;JHH J0roBOpu“ (m3mameH Ha 18 mait 2017 1. 1 B crjia 3a TOTUTITHH TIEPHOTH,
3amoyuBamy Ha Wi cien 1 sayapu 2023 r.), Briaoyuteano U3menenne na MC®O 17 u U3meHenue
Ha MC®O 4 (u3nanex Ha 25 roru 2020 1. ¥ B cuiia 3a TOJUIIHU MTEPUOIN, 3aNI0YBAINY HA WK cien 1
sHyapu 2023 1.)

HN3menenue Ha MC®O 17 ,3acrpaxoBaTejJJHH [I0roBopu“: BB3MOXKHOCT 3a Tpexom 3a
3acTpaxoBaTenHu komrnanuu, npuiaramm MC®O 17 (u3nanen va 9 nekemepu 2021 u B cHiia 32 TOAUIITHHA
MIEPHOIM, 3aItoYuBaNiy Ha wiu ciex 1 sayapu 2023 1.)

Hsama nmpyrm crammapTi, KOMTO Bce Ol HE ca MPHUETH, W KOWUTO CE€ OYaKBa Jla MMaT 3HAYUTEITHO
BB3JIEHCTBHE BHPXY [pyXecTBOTO Tpe3 HACTOSAMMS WM OBJEeI OTYETeH MEePHUOM, KaKTO U BBPXY
TpaH3aKIUUTE B 0003pUMO ObJIEIIE.

2.2.3. HoBH cTaHIApPTH, PA3SICHEHUS M U3MEHEeHMs], KOMTO Bce oule He ca npuetu or EC

H3menenne na MCC 1 ,IIpencraBsine Ha (UHAHCOBH OTYeTH“: KiacuUKanmus Ha TEKYIId H
HETEKYIIU MAacuBH - OTCPOUBAHE HA JaTaTa Ha BIM3aHE B cuia (M34aCHU OPUIMHANHO Ha 23 sHyapu
2020 r. u B mocnencTeue usmMenenu Ha 15 ronu 2020 r. u 31 okromBpu 2022 r., B KpaiiHa cMeTKa B CHJIa
3a TO/IMIIHY TIEPHO/IH, 3aoYBaIly Ha uiu cien 1 ssayapu 2024 1.)

HN3menenne Ha MC®O 16 ,,JIlu3unru®: JIM3MHTOBO 3abDKEHIE MPH TPOAaxOn n oOpaTeH JTU3WHT
(m3manmenu Ha 22 centemBpu 2022 W B cWIiIa 3a TOAWIIHM TIEPUOH, 3aI0YBAIN HA WK clied | sHyapu
2024 1.)

Konyenmyanna pamka 3a ¢punancoso omuumane

Bopna no MCC ny6nukyBa M3menenara KonnenryanHara paMka 3a puHaHcoBo oruurane Ha 29 mapt 2019
T., KOSITO € B CHJIa 3a TOJMIITHY Meproan, 3amouBaniy Ha win cien 01 sayapu 2020 r. KonmnenrtyamHaTta
pamKa mpezicTaBsi KOHIETIIMHTE 32 (PMHAHCOBOTO OTYHTAHE, pa3padOTBaHe HA CTaHAapPTH, HACOKH OTHOCHO
M3rOTBSHETO Ha ITOCJICIOBATEIHN CUETOBOIHH TIOJIUTHKH U HACOKH KbM pa30MpPaHeTO U MHTEPIPETHPAHETO
Ha CTaHJIapTHUTE.

OcHOBHHTE TIPOMEHH, BbBElleHH B peBusupaHara KoHmenrtyanHa pamka 3a ()MHAaHCOBO OTYHTaHE, ca
CBBP3aHM C KOHIIETIIHATA 32 OIICHKA, BKIFOUUTETHO (GaKTOpUTE, KOUTO CIIE/Ba JIa CE€ B3eMAaT MPEIBUL IPH
n360pa Ha 0a3a 3a OIEHKa, U KOHIIENIIUATA 3a [IPEJCTaBIHE U OTIOBECTSABAHE, BKIIOUNTEITHO M KOU JIOXOH
W pa3xo/iy ce KIacu(uIMpar B IpyT BceoOXBaTeH Joxo 1. KoHllenTyanHara paMka ChIIO Taka MpeaocTaBst
aKTyaJM3UpaHu ONpe/IesIeHUs 32 aKTUB W MAaCHB M KPUTEPHH 32 TAXHOTO NMPU3HABAHE BHB (DMHAHCOBHTE
oryeru. ['pymnaTa 1ie aHaIM3upa U OICHU ePEKTUTE OT U3MEHEHUITA BbPXY (PMHAHCOBOTO ChCTOSHUE HITH
pe3yaTaTUTe OT IEUHOCTTA.

2.3 C4eTOBOAHM NPUHITUNHU

(DUHAHCOBUSAT OTYET € N3TOTBEH B CHOTBETCTBHE C OCHOBHUTE CUETOBOJHH MPENATIONOKEHHUS 32 TEKYIIIO
HauuCIJIsIBaHe M 3a AelcTBamo npennpustie. OneHKaTa Ha aKTHBUTE M NACHBUTE M M3MEPBAHETO Ha
MIPUXOJIUTE M Pa3XOJIUTE CE OCHIIECTBSIBA MPHU Cla3BaHE Ha MPUHIMIIA HA UCTOpPHYECKaTa IeHa. To3u
MPUHIMIT € MOJUQHIIMPAH B ONPECICHN CIIyYal C MPEoleHKaTa Ha HIKOW aKTUBHM W/WJIM MACHBH JIO
TSAXHATa CIIPaBeIJIMBa CTOMHOCT KbM 31 AeKeMBpH Ha TeKyllaTa WIM Ha MpeaxoJHaTa ToAHHA, KaKTo
TOBA € TOCOYEHO Ha ChOTBETHUTE MECTA M0-HATATHK.

KoHcommaupanusi GUHAHCOBH OTYET € M3rOTBEH B CHOTBETCTBHME Ha 0a3a MpPUHIMIIA HA JEWCTBAIIO0
npeanpustue, I'pynara nma HeTHa nevyanOa cien JaHbiu oT 181 Xuil. JB. 3a ToAWHATa, TPUKIIIOYBAIIA
Ha 31 nexeMBpu 2022 1 KbM Ta3H JaTa TEKYIIUTE aKTUBH HaJBHUIIABAT TEKYLIUTE 3aAbDKEHUS ¢ 5 986
XWI. JB. PHKOBOACTBOTO € yBepeHO, Ye Iie MPOABIKMA [eHHOCTTa Ha rpyHara KaTo JIeHCTBAIIo
MPENpUITHS, Ype3 MOBHIIABaHE HA EPEKTHBHOCTTA MY U OCHTYpsiBaHE Ha ()MHAHCUpaHE, B CIIydyail Ha
HEOOXO0AUMOCT.
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2.4 CpaBHHUTEJHHU JAHHA

ChIilacHO CUCTOBOJHOTO 3aKOHOAATEICTBO, (DMHAHCOBATa TOJMHA MPUKIIOYBA KbM 31 JIEeKeMBpH U
MPENNPUITUATA Ca JUTHKHU JIa TIPESICTaBAT TOAUITHE (PMHAHCOBU OTYETU KbM ChIllaTa JIaTa, 3a¢IHO ChC
CPaBHUTEIIHH JAHHU KBM Ta3d JaTa 3a IpeIxoIHaTa ToAnHA.

[Ipu HEOOXOAMMOCT HSKOM OT TiepaTa B OTYeTa 32 (JMHAHCOBOTO CHCTOSIHUE, OTUETA 3a revandaTa Win
3arybaTta u qpyrus BceoOXBaTeH JOXOJ M OTYeTa 3a MapWYHHA MOTOK, MPEICTaBeHN BHB (PMHAHCOBHUS
otuer 3a 2021 rogmHa, KOUTO ca CPaBHUTEITHU AHHU, B HACTOAIIUSA OTYET ca PeKIIaCH(PUITUPAHU C IIEIT
Jla C€ MOJTyYH M0-100pa ChIIOCTaBUMOCT C aHHUTE 32 2022 roauHa.

2.5 C4eTOBOAHM MPEANOJIOKEHNSI U MPUOJIM3UTETHH CUETOBOTHHN OIEHKH

[punoxenunero Ha MCC u3nckBa OT PHKOBOJACTBOTO HA Tpynara Ja HalpaBu HIKOU CUETOBOIHU
MPEAIONOKEHHS U TPUOIU3UTEIIHN CYCTOBOAHY OLECHKH TP U3rOTBSIHE Ha (DMHAHCOBHUTE OTYETH, C LIET
OIpezeNsiHE CTOMHOCTTA Ha HAKOU aKTUBH, IACUBH, IPUXOAH U Pa3XOIH.

Te ce u3BbpILIBAT B3 OCHOBA HA Hali-100paTa MpeLeHKa Ha PbKOBOJACTBOTO, Oa3upaHa Ha HCTOPHYECKHS
OIUT W aHAJIN3 HAa BCUYKU (PAKTOpPH, OKa3BaILlU BIMSIHUE [IPU AAJCHUTE OOCTOSTEICTBA KbM JaTaTa Ha
W3roTBsiHE Ha (puHaHcOBHTE OT4eTH. JleHCTBUTENHUTE pe3yiTaTH OMxa MOTIM Jla ce pa3iuyaBaT OT
MPeCTaBEHUTE B HACTOS NS (PMHAHCOB OTYET.

2.6 OYyHKIUOHAJIHA BATYTA U BAJIYTA HA NIPEJACTABSIHE HA KOHCOJIUAUPAHUS (PUHAHCOB 0TYETH

@DyHKIMOHATHA BajdyTa € BalyTaTa Ha OCHOBHAaTa MKOHOMHYECKA Cpela, B KOSITO €IHO ThPrOBCKO
Ipy’kecTBO (DYHKIIMOHHMPA M B KOSTO IVIABHO CE€ T'€HEpUpAT U M3pa3xoiBaT MapU4HUTE cpeacTBa. Ts
0Tpa3siBa OCHOBHUTE CIEIKH, CbOUTHS U YCIOBHSI, 3HAUMMH 32 HETO.

I'pynaTa Bou C4€TOBOACTBO M CHCTaBs (PMHAHCOBUTE CH OTUETH B HALIMOHAJIHATA BaslyTa Ha PermyOimka
boparapus — Obarapcku Jes.

ToBa e Bamyrara, Bb3IpUETa KaTo O(QUIMAIHA, B OCHOBHAaTA MKOHOMHUYECKA Cpela, B KOSTO IpymaTa
onepupa. Ot 1 auyapu 1999 roguna Obarapckust jes € ¢ pukcupan Kypc kbM eBpoto: 1.95583 neBa 3a
1 eBpo.

Bcnuky gannaM 3a 1BaTa ChIIOCTaBUMU nepuoja ca NnpeaACTaBCHU B HACTOAIIUA (1)I/IH3,HCOB OTYET B XWUJIAIU
JIEBA, OCBCH aKO Ha CbOTBETHOTO MACTO HE € MMOCOYCHO HEIIO APYTO.

2.7 YyxnaecTpaHHa BajdyTa

Crhenkute B 4ykKJeCTpaHHA BajJyTa Ce BIHCBAT IIbPBOHAYAJIHO KAaTO KbM CyMaTa Ha dyXJeCTpaHHATa
BaJyTa Cce Mpuiiara NeHTpanHuAT Kypc Ha benrapcka Haponna banka (BHB) kbM gatata Ha caenkara.
Kypcosute pasznuku, Bb3HUKBAIIY IPH YpeKIaHe Ha BTy THUTE TAPUYHU MTO3ULUHU WIH IPU OTYUTAHETO
Ha Te3W NapU4HU MO3ULMH IIPU KypCOBE, Pa3IMUHH OT TO3H, 110 KOMTO IbPBOHAYAIHO ca OWIIM IPU3HATH,
ce OTYUTAT B OTUETA 3a rmevanbdaTa Win 3arydarta u Ipyrus BCeoOXBaTEH JI0XO/] 32 ChOTBETHUS IEPHO/I.
[TapuunuTe cpeacTBa, B3eMaHUATA U 3abJKCHAATA, JCHOMUHUPAHU B 4y K/I€CTPAHHA BalyTa C€ OTUUTAT
B JIEBOBaTa paBHOCTOWHOCT Ha 0a3a BaJyTHHS KypC KbM JaTaTa Ha OlepauusiTa U ce NpeoLeHsIBaT Ha
MeceuHa 0aza mo o¢unmanaus kypc Ha BHB 3a mocnennus paboten neH Ha mecena. ExxeaHeBHO ce
MIPEOIEHABAT KIINEHTCKUTE aKTUBHU B Uy’KJla BAITyTa.

2.8 Konconupanus

KoM 31 nexemBpu 2022 1. NpeANpHUATHETO MaiiKa ce OIpesensl, KaTo MHBECTULIMOHHO NIPEAIPHUATHE 10
cmuchiaa Ha MCDO 10 Twit KaTo OTroBaps Ha yCIIOBUATA 3aJI0KEHHU B Map. 27, a UMEHHO:

a) oydaBa (YMHAHCUPAHE OT €MH UJIM TIOBEY€ MHBECTUTOPH C L]l IPEAOCTABSIHE HA TE3U MHBECTUTOPU
YCIIyTH TI0 yTIpaBJIEHNUE HA HHBECTULINN;
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2.8 Koncoanpanusa

0) moeMa aHTa)XKMMEHT IIpell MHBECTUTOPUTE, Y€ HeroBaTa CTOIMAHCKA IIeJl € MHBECTHPAaHe Ha CPelICTBa
€IMHCTBEHO 3a IOCTUTaHE HA Bb3BPBIAEMOCT OT YBEJIMYaBAHETO HA CTOMHOCTTA HA KaluTalIa, OT J0X0Aa
OT UHBECTHIINH, WU U OT JBETE; KAKTO U
B) M3MEpBa U OIIEHABA PE3YJITATHOCTTA Ha ITOYTH BCHYKY CBOM HHBECTHUIINH Ha 0a3aTa Ha CIIpaBe [INBaTa

CTOMHOCT.

Ha ocnosanue nap. B3b or MC®O 10 gpmepnoto npeanpusitue HEOTOXUM-UHBECT ®MHAHC
All, HU®-CamokoB EOO/] u Jloructuuen [lapkx byprac EOO/] ce koHCONMHMaupa B CbOTBETCTBHE C TIap.
32 or MC®O 10, a WHBECTHUIIMUTE BHB BCAKO IPYTO ABIIEPHO MPEATNPHUSATHE B TO3M KOHCOIHIUPAH
(MHAHCOB OTYET ce OLIEHSBAT 10 CIIPaBEJIMBa CTOWHOCT B mevyandara uin 3aryoata cerimzacHo MCPO 9

u MCC 27.

Ha Ta6J'H/II_IaTa Io-40J1y € onucaH CbCTaBa Ha rpynara, MPUTEIKABAHUTE aCOLMHUPAHU W CHBMECTHU
OpeanpuiATd U OTYUTAHCTO UM B TO3U KOHCOJIMAUPAH (I)I/IHaHCOB OTYCT:

Buja Ha MHBeCTHLHATA H npeacraBsiHeTO U B

Hime Ha npeAnpUATHETO EUK Yuactune CobcTBeHHK
KOHCOJTHIAMPAHHUS (PUHAHCOB OTYET
YEPHOMOPCKU IIpennpusitue maiika —
XOJIAUHT AL 102192707 HMHBECTHLHMOHHO npeanpusatue nap. 31 or MCPO 10
JIbIIepHO NPEANPHUATHE NPEJOCTABAIIO YCIYTH,
CBBbP3aHU C HHBECTHIIMOHHATA ICHHOCT Ha
HEOTOXUM-UHBECT NPEIIPUATHETO MaliKa YEPHOMOPCKHU XOJIJUHI" AT
OUHAHC A 831832631 100.00% xoncomuaupa ce nap. 32 or MCPO 10 100%
JIbIIepHO NPEANPHUATHE NPEIOCTABAIIO YCIyTH,
CBBbP3aHU C HHBECTHIIMOHHATA ICHHOCT Ha
JIOFMCTHUYEH ITAPK NPEIIPUATHETO MaliKa YEPHOMOPCKHU XOJIJUHI" AT
BYPTAC EOO/] 203342769 100,00% xoncomuaupa ce nap. 32 or MCPO 10 100%
JIbIIepHO NPEANPHUATHE NPEIOCTABAIIO YCIyTH,
CBBP3aHU C HHBECTHIIMOHHATA ICHHOCT Ha
NPEIPUATHETO MaliKa HED®TOXUM-UHBECT ®MTHAHC
HUD-CAMOKOB EOO/| 206740696 100.00% xoHconuaupa ce nap. 32 or MCPO 10 AJl 100%
JIOBPYJDKAHCKA JIblepHO NPEeNpHATHE HE ce KOHCOIMANPA
IIETPOJIHA KOMITAHUA OLICHSBA CE I10 CIIPaBEe/INBa CTOMHOCT B HevandaTa YEPHOMOPCKMU XOJIAVHI AL]
EAL 124600244 100.00%  unm 3ary6ara B ceorBeTcTBUEe MCDO 9 100%
JIbIIepHO NPEANPUATHE HE Ce KOHCOIUINPa
CJIBHLE CTAPA 3AT'OPA OLICHSIBA CE I10 CIIPAaBE/INBA CTOMHOCT B MeyanbaTa JIOBPYJIDKAHCKA TIETPOJIHA
TPEI]I EOOJ] 103844475 100.00%  wnm 3ary6ara B ceotBeTcTBHE MCDO 9 KOMIIAHVA EAJT 100%
JIbIIepHO PEANPUITHE HE Ce KOHCOIUIMpa
OLICHSIBA CE I10 CIIPAaBE/INBA CTOMHOCT B MeyanbaTa JIOBPYJIDKAHCKA TIETPOJIHA
JIEOMAPA EOO/J] 202589040 100.00%  wnm 3ary6ara B ceorBeTcTBHE MCDO 9 KOMIIAHVA EAJT 100%
JIbIIepHO NPEANPUATHE HE Ce KOHCOIUINpa
BU3HEC LHIEHTBP U3T'PEB OLICHSIBA CE I10 CIIPAaBEINBA CTOIHOCT B nevanbaTa CJTBHIIE CTAPA 3ATOPA TPEW]T
EOO 131493688 100.00%  wnm 3ary6ara B ceotBeTcTBHE MCDO 9 EOO/ 100%
JIbIIepHO NPEANPUATHE HE Ce KOHCOIUINpa
OIIEHsIBA CE T10 CTIpaBe/IHBa CTOMHOCT B Neyanbara BU3HEC HEHTBP U3I'PEB EOO/T
PABJIA TYP EOOJ1 131346097 100.00%  wnm 3ary6ara B ceotBeTcTBHE MCDO 9 100%
JIbIIepHO NPEANPUATHE HE Ce KOHCOIUINPa
OLICHSIBA CE I10 CIIPAaBE/INBA CTOMHOCT B MeyanbaTa BU3HEC HEHTHP U3I'PEB EOO/]
BAPHA TPAKC Al 103060199 99.51%  wnm 3arybara B crotBercTBue MCPO 9 100%
JIbIIEepHO NPEANPUATHE HE C& KOHCOIUIPA
OLICHSBA C€ T10 CIIPaBEe/UINBA CTOMHOCT B nevanbaTa
EKCIIEPT CEPBU3 EOOJ{ 202683671 99.51%  wmm 3ary6ara B ceoTBeTcTBHE MCDO 9 BAPHA TPAKC AJl 100%
JIbIIepHO NPEANPUATHE HE Ce KOHCOIUaNpa
OLICHSBA Ce I10 CIIPaBe/UIMBa CTOMHOCT B nevandaTa
JIAPY KAP EAJ] 121243960 99.51%  wnum 3ary6ata B croTBeTcTBHE MCDO 9 EKCIIEPT CEPBU3 EOO/L 100%
OVH UHBECT KbMITAHU CBBMECTHO KOHTPOJIUPAHO MPEAIPHATHE HEO®TOXUM-MHBECT ®MUHAHC
001 130631182 50.00% ortumTa ce 1o MEeTOo/Ia Ha COOCTBEHHS KallMTall ALl 50%
Aconuupaso npeanpusTiHe
OLICHSBA Ce I10 CIIPaBe/UIMBa CTOMHOCT B nevandaTa CJTBHIIE CTAPA 3ATOPA TPEW]T
BAPHA-IUIOA Al 103106697 38.03%  wm 3ary6ata B croTBeTcTBHE MCDO 9 EOO/ 38.03%
AcounupaHo HpeanpusTie
OLICHSBA CE IO CIIPaBE/INBA CTOMHOCT B mevanbaTta
MUCTPAJI EM EOOJ] 103814521 38.03%  wum 3arybara B chorBerctBue MCPO 9 BAPHA-IUIOZA A/l 100%
Aconuupaso npeanpusTiHe
OLICHSBA CE IO CIIPaBE/INBA CTOMHOCT B HevanbaTta
HMH KOMEPC EOO/] 114685782 38.03%  wm 3arybara B ceotBercTBHE MCDO 9 BAPHA-IUIOZA A/l 100%
Aconunpaso npeanpusTiHe
OLICHSBA Ce T10 CIIpaBe/IMBa CTOMHOCT B nevandaTa
JIAT'YHA EOO/| 103585033 38.03%  wm 3ary6ata B croTBeTcTBHE MCDO 9 BAPHA-TIJIOZ A1 100%
AcounupaHo NpeanpusTie
KOPABHO OLICHSBA CE IO CIIPaBE/INBA CTOMHOCT B evanbaTta
MAILIMHOCTPOEHE A/l 103000946 28.86%  wim 3arybara B chotBeTcTBHE MCDO 9 JIAT'YHA EOO/] 75.90%
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HexoHTpoJMpamo yyacrue

HexonTtponupaio yyactue € OHa3u 4acT OT HETHUTE aKTHBU U OT (DPMHAHCOBUS Pe3yiTaT 3a NepHoia,
KOSITO HE TPUHAIEKU MPSIKO WIM KOCBEHO Ha rpymnaTta.

3a ma Morat Aa nmpuAOOHAT MIbJIHA MpeAcTaBa 3a (PMHAHCOBOTO CHCTOSIHUE, PE3yNTaTUTE OT JCHHOCTTA,
KaKTO U 3a IIPOMEHUTE BHB (DMHAHCOBO CHCTOSIHUE Ha Ipynara Karo IpUI0, IOTPEOUTENNTEe Ha TO3H
KOHCOJIMAMPAH (UHAHCOB OTYET € HEOOXOAMMO J1a ro yeTar 3aeqHo ¢ Konconunupanus ¢unaHcoB oTuer
Ha rpynara 3a ¢uHaHcoBaTa rojguHa, 3aBbpiwia Ha 31 nexemspu 2022 roanHa.

CbBMeCTHH JpYy:KecTBa

ChbBMECTHO MpEINpHUsITHE € TaKOoBa MpeNnpusITHe WM Ipyra (Gopma Ha NpeanpusiTHe, Chb3AaACHO 10
cHJIaTa Ha JAOTOBOPHO CIOPa3yMEHHE MEXIy IpylaTa—MaiKa, KaT0o MHBECTUTOpP M €IHA WM II0BEYe
Ipyrd CTPaHH, KOMUTO C€ 3aeMaT C o0Ila CTONAHCKa ACHHOCT M BBPXY KOSTO KOHTPOJHUPAIINTE
CHAPYXHHUIM YIPaXHIBAT ChbBMECTEH KOHTpoJI. ChbBMECTEH KOHTPOJI € HaJIMIE, KOTaTo B3€MaHETO Ha
CTpaTeruyeckuTe (PMHAHCOBH M ONEPATUBHM PELICHUS, CBBP3aHU ChC ChBMECTHOTO HPEANPHSTHE, €
JOTOBOPHO YCTAHOBEHO Ja C€ IMpHeMaT CbC 3aIbJDKUTENTHO EOUHOAYIIHO ChIJIaCHE MEXIY
KOHTPOJIMPAIIUTE CHAPYKHUIIU. HOCJIGZ[HI/ITC uMaT npaBa BHBPXY HCETHHUTC AKTHBH Ha CHBMCECTHOTO
npeanpuiaTuc. CBBMECTHOTO MMpeAINpUATHC C€ BKIIIOUBA B KOHCOJIUAUPAHUA q)HHaHCOB OTYCT Ha rpymnara,
KaTo ce Impujara METOABT Ha COOCTBEHMS KalMTal - OT JaTara, Ha KOATO €(EeKTHBHUAT ChBMECTCH
KOHTPOJ € MPUAOOHUT OT KOHTPOJIHMPAILIUS CHAPYKHHUK U CITUPA /1a C€ KOHCOJMHUIUPA Ype3 TO3U METOJ OT
JaraTta, KOraTo CbBMECTHOTO TPEAIIPHUATHE ce TpaHchopMupa B IbIICPHO, WIK OT JlaTara, Ha KOATO ce
IpreMa, 4e CbBMECTHHUAT KOHTPOJ € IPEXBBPIICH OT KOHTPOJIUPAIINS ChAPYKHHUK HA TPETHU JIULIA.

KbM nmarata Ha WM3rOTBSAHE HA HACTOSIIHMA KOHCONMWIMpaH ¢uHAHCOB oTdeT 3a 2022 r. rpymara mMa
ydacTtue B eqHo cbBMecTHO npenmnpustue — ®PUH MHBECT KbMITAHU OO/.
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3. JeduHnuns U OleHKA HA eJleMeHTHTe Ha (UHAHCOBHS OTUYET
3.1 UmoTH, MAIIINHY ¥ CHOPbKEHUS

HmoTnTe, MamMHUTE W CHOPBXKEHHUATA (HETEKYIIM MAaTepPHAHM AaKTHBHM) Ca IPEACTaBEHH II0
cebecToifHOCT (IleHa Ha TPUAOOMBaHE) M HaMaJleHH C pa3Mepa Ha HaduciIeHaTa aMOpTH3alus U
€BEHTYaJHHUTE 3aryOH OT 00e3IIeHKa.

ITvpeonauanno npudodueane

[Ipu mppBOHAYATHO IPUIOOMBAaHE UMOTHUTE, MAIIMHUTE U CHOPBKEHUSTA CE OLICHSBAT 110 CE0ECTOHHOCT,
KOSITO BKIIIOYBA MOKYITHATA [IEHA, MUTHUYECKUTE TAKCU U BCUYKH APYTH IPEKH Pa3xo1u, HEOOXOANMH 3a
IpUBEXk/IaHe Ha aKTHBA B pabOTHO ChCTOsIHUE. [IpeknTe pa3xoqu OCHOBHO ca: pa3XOAM 3a MOJArOTOBKA
Ha oOeKTa, pa3xoAu 3a I’bpPBOHAYalHAa JOCTaBKa U 00pabOTKa, pa3XxOJUTE 3a MOHTAX, pa3sXxoxu 3a
XOHOpapH Ha JINIA, CBBP3aHU C IPOEKTA, HEBb3CTAHOBUMU JAaHBLIU U JP.

I'pynara e onpenenuia croitHocteH npar ot 700 JB., oA KOUTO NpUIOOUTHTE aKTUBU HE3aBHCHMO, Y€
MIPUTEKABAT XapaKTEePUCTHKATa Ha HETEKYIL aKTHB, CE€ IMPU3HABAT KAaTO TEKYII Pa3Xxoi B MOMEHTa Ha
puI00WBaHETO UM.

Ilocnedsawio ouenssane

N3bpanuar oT rpynara moaxo/ 3a IMociieBalla OleHKa Ha MPUTEeXKaBaHUTe akThBH chriaacao MCC 16
Hmomu, mawunu u cvbopvicenus € MoOJeNa Ha OTUHTaHE 110 ceOECTONHOCT, HaMaJleHa ¢ HaTPyIaHUTe
aMOPTH3AINH U €BEHTYAITHUTE 3aTyOH OT 00€3IIeHKA.

Memoou na amopmusayusn

prnaTa H3MO0JI3Ba JIMHECH MCETOJ Ha aMOopTu3alud 3a BCHUYKU aMOPTUSUPYCMU aKTHUBU.
AMOpTI/ISI/IpaHeTO Ha aKTUBUTEC 3alio4yBa OT MECCIia Ha HpI/I)j[O6I/IBaHeTO HM. 3eMsTa U aKTUBHUTE B mmpouec
Ha U3rpaXxJjaaHc HE C€ aMOpTHU3npar.

Ilone3HuAT KUBOT IIO rpynu aKTuBU € C'[>06p3.36H C: (I)I/IBI/ILIQCKOTO HW3HOCBAHE, CHGLII/I(l)I/IKaTa Ha
060py,I[BaHeTO, 6’L,I[GH.II/ITG HaMEpCHH: 3a yHOTpe6a U C IMPEANojaaracMoTo MOpaJIHO OCTapsABaHEC.

OnpeneneHusT NoJIe3eH KUBOT M0 TPYNH aKTUBU € KaKTO CIICIBA:
® TPAHCIOPTHHU CPEACTBa — 4 TOAUHU
® KOMIIOTPU ¥ KOMITIOThPHA TEXHUKA — 2 TOJTUHU
® CTOMAHCKU MHBEHTAp U opuc 003aBexkIaHe — 7 TOAMHU

OHpeILeJ'ICHI/ITC CPOKOBC Ha IMOJIC3CH KNUBOT HA UMOTHUTC, MAIIMHUTE U CbOPBIKCHHUATA CC MPCTIICIKAAT B
Kpasd Ha BCCKH OTUCTCH MNEPHUOJ U NPHU YCTAHOBABAHC HA 3HAYUTCIIHU OTKJIIOHCHHSA CIIPAMO 6’B,I[CH_[I/ITC
OYaKBaHUA 3a CPOKa HA M3IOJI3BAHC HA aKTUBUTEC, CHIIUAT C€ KOPpUTHPA NNEPCIIEKTUBHO.

Ilocneosamu pazxoou

PasxonuTe 3a peMOHTH U MOAAPBHKKA CE IMPU3HABAT 3a TEKYIIU B NIEPHOA, MPE3 KOMTO ca HAaNpaBeHH.
W3BbprieHn mocieaBaiy pa3xoan, CBbp3aHi C UMOTH, MAIlIMHU U ChOPHIKEHUS, KOUTO UMAT XapaKTep
Ha MOMIHA Ha ONpeClICH! BH3JIOBH YaCTH W arperart, Wik Ha MPEyCTPOHUCTBO M PEKOHCTPYKLUS, Ce
KaluTaIM3UpaT KbM MPEHOCHATA CTOMHOCT Ha ChOTBETHHS aKTHB M C€ MPEpasriiekia OCTAThUHHUSA MY
[OJIE3eH JKMBOT KbM JlaTaTa Ha Kanurtanu3anus. ChlIIeBpEeMEHHO, HeaMOpTH3MpaHaTa 4YacT Ha
3aMEHEHUTE KOMIIOHEHTH CE M3IHCBA OT IMMPEHOCHATA CTOWHOCT HA aKTUBUTE U CE NMPU3HABA B TEKYIIUTE
pa3xo/y 3a Mepuojia Ha MPEyCTPOUCTBOTO.
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3. Je¢puHuums ¥ OleHKA HA eJIeMeHTUTEe HA (PUHAHCOBUS OTYET (MPOAbJIKEHHUE)

3.2 HemaTepna/IHU aKTHBH

Hemarepuanaure akThBH ca MpeNCTaBEHH BHB KOHCONHUIUPAHWS (HHAHCOB OTYET IO CeOECTOIHOCT,
HamaJleHa C HaTpynaHaTa aMOpPTH3alKs 1 eBEHTYaIHUTE 3aryOnuTe 0T 00e3IeHKa.

I'pynaTa npunara TuHeeH METOJ HA aMOPTHU3aLIUA 32 HEMAaTepUATHUTE CU aKTUBH.

OnpeneneHusT MONE3eH KUBOT IO TPYNH aKTUBH € KaKTO CIIeBA!

® INIICH3U — 4 TONWHU
® IpaBa BBPXY copryep — 2 ronuHU

3.3 O0e3neHka HAa UMOTH, MAIIMHY, ChOPBKeHNs 1 HeMATePHAIHH aKTHBH

B kpast Ha Bcsika TOJIMHA Ce H3BBPIIIBA MIPErJie]] Ha MPEHOCHATa CTOWHOCT Ha aKTUBHTE, 32 J1a CE ONPEIeITN
Jay “Ma TPHU3HAIM 332 00e3leHKa. AKO TakuBa CHIIECTBYBAaT, IpylaTa W3YHCIIABA BH3CTAHOBHMATa
CTOMHOCT Ha aKTHBa, 3a J]a ONpEeeH pa3Mepa Ha 3arydaTa oT ode3neHka. Korato He € Bb3MOXKHO Ja ce
W3YMCITM BH3CTAHOBHMATa CTOMHOCT HA ONpENeNieH aKTHB, IpylaTa H3YMCIsABA BH3CTAHOBHMATA
CTOMHOCT Ha TeHEePHPAIHs TAPHYHH MOCTHIUICHHS 00EKT, KbM KOWTO aKTUBBT MPUHAIICKU. AKO Taka
W3YHCIICHATa Bh3CTAHOBMMA CTOWHOCT Ha aKTHBa (T€HEpHpAaIlus MapUuHU MOCTHIUICHHUST 00EKT) € TOo-
HHCKa OT IIPEHOCHAaTa My CTOWHOCT, TIOC/IeTHaTa ce€ HaMaJIsiBa /10 B3CTAHOBHMATa CTOMHOCT Ha aKTHBA
(reHepupamusl MapuYHU TOCTHIUICHUS 00ekT). 3arybara oT oOe3lieHKa ce NMpH3HaBa Ha pa3xon B
roanHaTa Ha Bb3HUKBAHETO .

B cayuaii, ye 3arybaTa oT 00e3IeHKa BIIOCIIEACTBHE CE BH3CTaHOBH, IIPEHOCHATAa CTOWHOCT Ha aKTHBa
(reHepupalusi MApUYHU TIOCTHIUICHUS OOEKT) ce yBelnW4yaBa 0 NPEH3YUCIeHAaTa BBH3CTAHOBHMA
CTOMHOCT, Taka ue yBeJIMuYeHaTa MPEHOCHA CTOWHOCT Ja He HaJBHIIAaBa CTOHHOCTTA, KOSATO OM Omia
oIpeelieHa, ako He € Oniia mpu3Harta 3ary0a oT 00e31eHKa B IPEIX0IHU FOANHHU. Bbh3cTaHOBsIBaHETO Ha
3ary0a oT o0e3leHKa ce IpU3HaBa Ha MPUXO0J] B TOAMHATA Ha YCTAHOBSBAHETO M, OCBEH aKO ChOTBETHHUS
AKTHUB € OTYETEH I10 IPEOICHEHAa CTOMHOCT, B KOWTO Cilydaill 3arybara oT oOe3lleHKa C€ OTHACS KbM
YBEJIMUEHUE Ha MPEOLICHBYHUS PE3EPB.

3.4 NuBecTulIMM B IbLIEPHHU NPeINPUATHS

JpIepHO APYIKECTBO € APYKECTBO, KOETO C€ KOHTPOIUpA OT TpymaTta-mMaiika. KOHTporbT ce mposBsiBa,
KOTaro rpynara-Maika yrpakHsBa IpaBa BbPXY MPOMEHINBA BH3BPAIIAEMOCT OT CBOETO ydYacTHE B
JTBIIEPHOTO JIPY>KECTBO U UMa CTIOCOOHOCT J1a OKa3Ba BIUSHUE BEPXY Ta3U BB3BPANIAEMOCT ITOCPEIACTBOM
BiacTTa cu. Thi KaTO IPEANPUATHUETO MaliKa ce € oIpeIeuia KaTo MHBECTHIIMOHHO IO CMUCHJIA Ha map.
27 ot MCOO 10 B KOHCONMIUPAHUS W UHANBUAYaJIEH (PHHAHCOB OTYET TE3W WHBECTHIINN CE OICHSBAT
IO CTpaBe/IIMBa CTOMHOCT B revandara win 3aryoara B cboTBeTcTBHE ¢ MCDO 9.

3.5 ®duHAHCOBH MHCTPYMEHTH

dHHAHCOB HHCTPYMEHT € BCEKH JIOTOBOP, KOMTO TIOPaX/ia eJHOBPEMEHHO KaKTO ()IHAHCOB aKTHB B €THO
MpeanpusTie, Taka i GUHAHCOB MACHB WM HHCTPYMEHT Ha COOCTBEHHMS KalUTall B APYro NPeANpHATHE.
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QDUHAHCOBUTE aKTHBH M MACHBH C€ MPU3HABAT B OTUETa 32 (DMHAHCOBOTO CHCTOSHUE, KOTATO M CaMO
Koraro I'pynara craHe cTpaHa MO IOTOBOPHHUTE YCJOBHS HAa MHCTpyMeHTa. DUHAHCOBUTE aKTHUBU CE
OTIIMCBAT OT OTYETa 32 GUHAHCOBOTO CHCTOSIHUE, CIIE]] KATO JJOTOBOPHUTE MpaBa 3a IMOJIy4YaBaHETO Ha
MapuyHU TOTOIM Ca W3TEKIIM WM aKTUBUTE Ca TMPEXBBPICHH W TpaHchepbT WM OTTOBaps Ha
V3UCKBAHUATA 32 OTIHCBaHe. OHMHAHCOBHUTE TACHBH CE OTIIMCBAT OT OTYETa 332 (PMHAHCOBOTO CHCTOSHUE,
KOraro M camo KOoraTto ca IOraceHdu — T.€. 3aJIbJDKEHHMETO, OINpENEeHO B JOroBOpa € OTIAJHAJIO,
AHyJIUPAHO WU CPOKBT MY € U3TEKBI.

IIpyn mbpBOHAYATHOTO MM IpU3HABaHE (PMHAHCOBUTE AKTUBH (IIACHBH) C€ OLEHSIBAT IO CIIPaBeINBa
CTOMHOCT M BCHYKHM Pa3XOAM IO CHENKATa, B PE3yJNTaT Ha KOSATO BH3HUKBAT (PMHAHCOBUTE AKTHUBU
(macuBM), ¢ M3KIIOYEHUE Ha (PMHAHCOBUTE aKTHBU (IIACHBH), OTUYMUTAHHU IO CIIPABEJIMBA CTOHHOCT B
nevanbara Wi 3aryoara.

DHUHAHCOBU aKTHBHU W MaCHUBH CE HETUPpAT U HETHATa CTOMHOCT C€ IpeacTaBs B OTUCTa 3a (I)I/IHaHCOBO
CBhCTOAHHUC TOTraBa U CaMO TOraBa, KOraTto prnaTa HnMa IpaBHO OCHOBAHHUE J1a HETHpA CYMHUTC U UMa
HaMCEpCHHUEC WJIM da YPEiKAa Ha HCTHA 6aza win Jla pcajin3vupa akKTuBa U Jia ypCau nmacruBa €AHOBPEMCHHO.

3a menuTe Ha MOCIEABAIIOTO OlEHsBaHe, ['pynara kiacuduuupa UHAHCOBUTE aKTHUBH W TACHBH B
CIIeTHUTE KAaTeTOPHU: TPEJOCTaBeHW KPEAWUTH M B3eMaHMs M (DMHAHCOBH IACHBH IO aMOPTH3HpaHA
croiiHocT. Kiacupunupanero B chOTBETHaTa KaTErOpUsl 3aBUCHU OT LENTa M CPOYHOCTTA, C KOATO €
CKJIFOYCH CHOTBCTHUA JOTOBOP.

3.5.1. IIpegocraBeH KPeJUTH U B3eMaHUs

HpeﬂOCTaBeHHTe KpEeaAUTH U B3C€MaHHATA, Bb3HUKHAJIU IITBbPBOHAYAIHO B prnaTa, Ca HECACPUBATHBHU
(1)I/IHaHCOBI/I AKTHBH C (l)I/IKCI/IpaHI/I WM OIpPEACIMMU CPOKOBE 3a YPCKAAHE, KOUTO HE CC€ KOTHUPAT Ha
AKTHUBCH I1a3ap. B ortuera 3a q)HHaHCOBOTO CbCTOAHHUEC Ha prnaTa AKTUBUTC OT Ta3W KaTeropus ce
CbCTOAT OT ThbPIrOBCKH U APYTH B3CMAHUS, TIAPUIHU CPCACTBA.

3.5.2. TbproBcku U APYru B3eMaHUS

CJ'IGI[ IbPBOHAYAIIHOTO UM IPU3HABAHC THPTOBCKUTC B3€MAHUA W B3CMAHUATA IO JIMXBCHU 3a€MU CC
OLICHABAT IO aMOpPTU3HpaHa CTOﬁHOCT, M34KCclIeHa Ha 0a3a METOJa Ha e(i)eKTI/IBHI/IH JIMXBCH MPOUCHT, U
HaMaJICHa C CBCHTYyaJIHATa 38.1"y63. oT o6e3ueHKa. KpaTKOCpO‘IHI/ITe B3C€MaHUA HE CC aMOPTU3HPAT.

3arybaTta oT oOe3IleHKa Ce HA4YUCIIsIBA B CiIy4ail, 4e CBINECTBYBAT OOCKTHUBHHU IOKA3aTENICTBA KAaTO
HanmpuMep 3HAYUTCIIHN (i)I/IHaHCOBI/I 3aTPYAHCHHA Ha JJIBXHUKA, BEPOATHOCT MIBKHUKDBT Ja U3IIaJTHC B
JIUKBHJAIMS U APYTH.

3.5.3. ®MHAHCOBU AKTHBH, OTYNTAHH II0 CIIPABEJJIMBA CTOIHOCT B evyajidaTa WM 3arybara

®DUHAHCOBU aKTHBH, OTYUTAHU 110 CIIPABE/IMBA CTOMHOCT B Ile4aa0ara Win 3arydara, ca akTUBH, KOUTO
ca Jbp)KaHU 3a ThPI'yBaHE WM Ca OINpPEICICHU MPH IbPBOHAYAIIHOTO UM IIPU3HABAHE KAaTO (UHAHCOBH
AKTUBH, OTYUTAHH TI0 CIIpaBeIUIMBa CTOWHOCT B Tedanbara wim 3aryOara. Bcuuku nepuBaTWBHU
(hMHAHCOBU aKTHUBH, OCBEH aKO HE Ca CIICIUAIHO OMPEJIEIICHN KaTO XeHKUPAIIA HHCTPYMEHTH, TI0TaIaT
B Ta3W KaTeropus. AKTHBHTE OT Ta3W KaTErophs C€ OICHSIBAT MO CIPaBEUIMBA CTOWHOCT, YUHUTO
W3MEHEHUs ce NMPU3HABaT B Iedandara win 3aryoara. Beska mewanba wnm 3ary0a, mpou3THdamia Ot
JIEpUBAaTUBHU (PMHAHCOBH MHCTPYMEHTH, € 0a3upaHa Ha MPOMEHHU B CIPaBEJINBaTa CTOMHOCT, KOSITO Ce
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OTIpeJieNisi OT TPaH3aKIMK Ha aKTUBEH Ma3ap WM IOCPEJCTBOM OIEHBYHH METOIW TP IJIUICaTa Ha
aKTHBCH Ta3ap.

3.5.4. [TapuyHu cpeacTBa

[TapuunuTe cpeacTBa U MapUYHUTE €KBUBAJIEHTH B JIEBa Ca OLIEHEHU 0 HOMHHAJIHATa UM CTOWHOCT, a
MapUYHUTE CPEACTBA B UyKJECTpaHHA BaJIyTa - 110 3akiaountennus Kypc Ha BHbB x»m 31 nexemBpu Ha
cbOTBeTHaTa roavHa. [lapuunute cpencTsa 3a 1eaUTe Ha ChCTABSHETO HA OTYETA 3a IAPUYHUTE ITOTOLH
ca Mapu4yHUTE cpeacTBa B Opoil M o OAHKOBU CMETKHU.

3.5.5. ®uHaHCOBY NACUBH N0 AMOPTU3MPAHA CTOMHOCT

Cren mppBOHAYATHOTO UM MIPU3HABAHE TPyIaTa OLCHIBA BCHUKH (DMHAHCOBH NACHBU 110 aMOPTH3HpaHa
CTOMHOCT C M3KJIFOUEHHE Ha: (PMHAHCOBUTE MACHUBHU, OTYUTAHHU I10 CIPABEAJIMBA CTOMHOCT B Ievyandara
nnu 3ary6ara; (MHAHCOBUTE IMACHUBHU, Bb3HUKHAIN, KOTAaTO IPEXBBHPJSIHETO HA aKTHB HE OTrOBaps Ha
YCIIOBHUSATA 32 OTIIMCBAaHE; IOTOBOPH 32 (MHAHCOBA FApaHIIUs, aHTAXKUMEHTH 32 MPEeI0CTaBsIHE Ha KPEIUT
C JIMXBEH MPOIEHT, TIO-HUCHK OT Ma3apHHs. B oTuera 3a (MHAHCOBOTO CHCTOSHHE HA Tpylara Te3H
[IACHBH Ca MIPEICTaBEHH KaTO ThPrOBCKH U IPYTHU 3abJKCHUS, IOJIy4YeHH OaHKOBU KPEIUTH.

3.5.6. TbproBcku M APYru 3abJKeHUSs]

Tbproeckure W ApPYrd 3adbDKEHHMs BB3HUKBAT B Ppe3ylNTaT Ha MOJIYYEHH CTOKM WM YCIYTH.
KpaTtkocpounuTte 3a1bKeHHS HE C€ aMOPTU3HpaT.

3.5.7. 3aabikeHus Mo JIUXBEHH 3aeMHU

JIuxBeHHTE 3aeMHU ce TPU3HABAT ITHPBOHAYAIHO MO CIpaBelIuBa IieHa, (opMHUpaHa OT MOIy4YEeHUTE
MapU4YHU TOCTBHIUVICHUS,, HAMAJIEHU C MPUCHIIUTE pa3xolu mo caenkarta. Ciel MbpBOHAYAIHOTO UM
MpU3HABaHE, TUXBEHUTE 3a€MU CE OLICHABAT I10 aMOPTU3HUPAHA CTOMHOCT, KATO BCSKA PA3JIHKA MEXIY
I'bpBOHAYATIHATA CTOWHOCT U CTOMHOCTTA Ha MAJIeK Ce OTYMTA B Tlevasidara uiu 3arybara 3a neproia Ha
MIOJI3BaHE Ha 3aeMa Ha 0a3a MeToJ1a Ha e()eKTUBHUS JIMXBEH MPOLeHT. [lomyueHnTe TMXBeHN 3aeMH, TIPH
BB3HMKBAHETO HA KOUTO HE Ca M3BBPIICHH Pa3XOJU CBBP3aHU ChC CAENKaTa, He ce amopTusupar. Ilo
CBIMSI HAUYMH C€ TPETUPAT MONy4YeHHUTe OAHKOBU OBBPApadTH, MPH KOUTO MONYYATENSAT MUMa MPAaBO
MHOTOKPATHO J1a YCBOsIBa MJIH MOTAcABa 3a€Ma B paMKUTE Ha MPEIBAPUTETHO JOTOBOPEHUS IUMUT.

DUHAHCOBUTE Pa3XO0JIH, B TOBA YKCIIA U IUPEKTHUTE Pa3X0/Iy 110 MPUBIMYAHETO HA 3aeMa, Ce IIPU3HABAT
Ha 0a3zara Ha MeToJia Ha e()CKTUBHUS JIMXBEH MTPOLICHT, C M3KJIFOYCHNE HAa TPAH3AKIIMOHHUTE Pa3X0H 110
0aHKOBH OBBP/padTH, KOUTO Cce MPU3HABAT B Ievyadara win 3arybarta Ha JTUHeHa 0a3a 3a mepuoja, 3a
KOWTO € JIOTOBOPEH OBBPAPAdTHT.

MCTO,I[’LT Ha G(I)GKTI/IBHI/IH JIMXBCH NPOUCHT € MCTO/J 3a U3YUCIICHUC Ha aMOpPTU3UpAaHaTa CTOMHOCT Ha
CIVH (bPIHaHCOB AKTUB HWJIK IMACHMB U 3a pasnpcCJICHUC Ha MpUxXxoaa OT UK pa3xoda 3a JIMXBU IIPE3
CBbOTBCTHUA IICPUOL. E(i)eKTI/IBHI/IHT JIMXBEH MNPOUCHT € TO3H, IIpU KOUTO ce AUCKOHTUPAT OYaKBAHUTEC
6’5}16[1{1/1 Mapu4HyU IUIaIlaHus WK IIOCTBIUICHHUA 110 BPEME Ha )KMBOTA Ha q)HHaHCOBI/IH HWHCTPYMCHT, UJIU
Ipu ONpPCACIICHU Cliydau 3a MMO-KPAaThK IE€PpUOJ, KbM HETHATA IPCHOCHA CTOMHOCT Ha (l)I/IHaHCOBI/IH aKTHB
WK 11aCUB.
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[Tpu n3uncIeHneTo Ha eheKTUBHUS JTMXBEH MPOLICHT rpyara MpeleHsBa MapuyHUTe MOTOLH, KaTo B3eMa
HpeIBH/] BCUYKU IOTOBOPHH YCIOBHS Ha (PMHAHCOBHS MHCTPYMEHT, HO 0€3 J1a BKJIIOUBA ITOTCHI[HATHH
ObIeny KpeIuTHU 3aryOu oT obe3LeHKa.

H3uncinenneTo BKIIOYBA TaKCH, TpPaH3aKIUOHHHU pa3xoau, IMPEMHU HWIN OTCTBIIKH, INIATCHU WIN
MOJIYy4YCHU MCXKAY CTPAHUTE Ha JOrOBOpPA, KOUTO Ca HEpA3aCjIHa 4aCT OT e(beKTI/IBHI/ISI JINXBCH MPOLICHT.

JluxBeHnTe 3aemMu ce KiIacu(UIUPAT KaTo TEKYIIH, KOraTo CiiefBa aa ObJaT ypeAeHH B PaMKUTE Ha
JIBaHAJIECET Mecella OT Kpasi Ha OTYCTHUS EPUO.

3.6 OCcHOBEH KalUTAJ U HATPYNAHU Pe3yJaTaTH

AKIUOHEPHHSIT KANMUTAJ OTpa3siBa HOMHHAJIHATA CTOMHOCT HAa E€MHUTHUPAHHUTE aKIUH B JICHS Ha
PETHCTPUPAHETO.

Hepa3snpenenenara meuan6a / Harpymanara 3ary6a BKIOYBa TeKyIlus (DUHAHCOB pe3yiTar u
HCIIOKPUTUTEC 3ary61/1 OT MHUHAaJIU T'OAUHHU.

3.7 Pe3epBu

Karo pesepBu B ordera 3a (UHAHCOBOTO CBHCTOSHME Ha TIpynara ca MpeACTaBeHH (UHAHCOBUTE
pe3yaTaTH, KaIUTAIN3UPAaHU OT MPEAXOAHU TOJUHHU, KAKTO U pe3epBUTE, GOPMHUPAHU B CJIECICTBHE Ha
JIOTOBOP 3a IIOJJYUHEH CPOUEH IBJT. AKIIMOHEPUTE MOTAT Jia C€ pPa3lopekaaT C KallUTal0BUTE PE3EPBU.

3.8 IIpu3HaBaHe Ha MPUXOIUTE U Pa3X0aHUTe

HpI/IXOI[I/ITe " pasxoguTe CC€ HAYUCIABAT B MOMCHTA HAa TAXHOTO Bb3HHMKBAHE, HE3aBUCUMO OT MOMCHTA
Ha MapUYIHUTEC NOCTBHIJICHUA U IJIAllaHUs. OT4uTaHETO UM CE H3BBPIIBA IIPU CIIA3BAHC HA U3UCKBAHCTO
34 IpUYUHHA U CTOMHOCTHA BPB3Ka MCKAY TAX.

[IpuxonnTe ce oLEeHABAT MO CIIpaBEAINBATa CTOMHOCT Ha MOJIYYEHOTO HITH MOUIEXKAIOTO Ha TIOTyYaBaHe
BBb3HArpaXIeHNE, HaMaJIEHO ChC CyMaTa Ha BCHYKHU MPEJOCTABEHU OTCTBIIKM M BKJIIOYBAT OpYTHHUTE
MTOTOIM OT MKOHOMUYECKH TOJI3H MOIYYEeHH OT U IBJKUMHU Ha rpynara. Cymure, cbOpaHu OT UMETO Ha
TPETH CTPaHU, KaTo JaHBIU BHPXY NPOJIAKOHNTE, KAKBBTO € JaHBKBT BBPXY JI00aBeHATa CTOHHOCT, ce
U3KJII0YBAT OT NIPUXOIUTE.

KoraTo pe3ynTaThT OT clieiKaTa 3a IpeIoCTaBsiHE Ha YCIIyTra MOXKe J1a ObJe HAJAESKTHO OIICHEH, PUXOIBT
ce IMpHU3HABa B 3aBUCUMOCT OT €Talla Ha 3aBBbPILCHOCT Ha CIelKaTa KbM Kpas Ha OTYeTHHs nepuon. B
CIIy4auTe, KOraTo pe3yiATaThbT HE MOXe Ja ObJe HaJekIHO OIEHEH, MPHUXOJBT CE IpPHU3HABa CaMoO
JIOTOJIKOBA, JIOKOJIKOTO HAIIPABEHUTE Pa3XO/JH Ca Bh3CTAHOBUMH.

[Ipuxonute oT mpomaxxGa Ha UMOTH Ce NMPU3HABAT B OTYETa 3a Iedandara wid 3arybata W Jpyrus
BCEOOXBATEH JI0XOJI, KOTaTO ChIIECCTBEHUTE PUCKOBE M M3TOAHM OT COOCTBEHOCTTA BbPXY aKTUBUTE ObJIe
MpexXBbpJicHa Ha KylyBaya, KOSTO OOMYAiHO CTaBa MpHW 3aBbPIIBaHE HA UMOTH, pa3pabdOTBaHU C IIEI
mpojaxk0a WM MPEXBBPJSHE MPAaBOTO Ha COOCTBEHOCT BHPXY MHBECTHUIIMOHHU WUMOTH, JBPKaHU 32
npojax0a, T.e. KOratro He ca Ominm 00eKT Ha pa3paboTBaHe C Il mpoaaxoa.
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3. JepuHunus u oeHKa HA eJJeMeHTUTEe HA GUHAHCOBUS 0T4YET (MPOAbJLKEHUE)
3.8. IIpu3HaBaHe HA MPUXOAUTE U pa3xoauTe (MPOAbILKEHHE)

Koraro MKOHOMHYECKHTE W3rOAM CE€ OYaKkBa Ja BH3HUKBAT NPE3 HAKOJIKO (DMHAHCOBH MEpHoAa U
BpB3KaTa MM C MPUXOJIUTE MOXKE Jia ObJie OmpeliesieHa caMO Hai-00II0 MM KOCBEHO, Pa3XOIUTe ce
MpU3HaBaT B medandaTa Wik 3arybata Ha Oa3aTa Ha MPOUEAYPH 32 CHUCTEMAaTHYHO W PAI[MOHAITHO
pasnpenesneHue.

[pu pa3MmsiHa Ha aKTHBH CEe OTYHMTA MPHUXOJ (Pa3Xxoa) OT pa3MEHHATa TPAH3aKIIMs B pa3Mep Ha pa3iiuKaTa
My CIpaBeAIMBaTa CTOMHOCT Ha MOTYYEHHUS U PEHOCHATA CTOWHOCT HA pa3MEHEHUS aKTHB.

Pasxoaure o 3aemu, KOUTO MOTAT MPSIKO J1a CE OTHECAT KbM aKTUB, 32 KOMTO IPOLEChT Ha NpUA0OUBaHe,
CTPOUTENICTBO WJIM TPOW3BOJCTBO, NpPEAM Ja CTaHE [OTOB 3a MNpEeABIKAAaHATa My YIoTpeda Win
npoaax0a, HEMPEMEHHO OTHEMa 3HAYMTENEH TIEPHOA OT BpeMe, CIie/iBa 1a Ce KanmuTaTu3upaT KaTo 4act
OT CTOMHOCTTa Ha TO3M aKTUB. Bcuuku octaHanu (MHAHCOBHM MPUXOAM U PA3XOAM CE OTpasaBaT B
nedan0aTa WM 3arybata 3a BCHYKM HMHCTPYMEHTH, OLEHSIBAHM IO aMOPTHU3MPaHA CTOMHOCT upe3
W3I0N3BaHE METOA Ha e()EeKTHUBHUS JIMXBEH MPOLICHT.

[lewanbu u 3aryOm OT BalyTHH KypCOBH Pa3jIFKM C€ OTYUTAT Ha HETHA 0Oa3a.
3.9 Pa3xoau 3a 1aHBK Me4yanda

Pa3xomure 3a maHblyW, MPU3HATH B INedyandaTa WM 3ary0arta, BKIIOYBAT CyMaTa Ha OTCPOYCHHUTE M
TCKyIIM JaHbIM, KOUTO HC Ca MPU3HATU B JAPYTUd BC€O6XB3TCH A0XO0J4 Wi JUPCKTHO B CO6CTBCHI/IH
KarmuTtan. Tekymuar JaHbK BBPXY IMedandara ce Ompeens Bb3 OCHOBa Ha oOmaraemara (IaHbYHA)
neyan0a 3a Mmeprosia Karo ce Mmpuiiara JaHbYHATa CTaBKa CHITIACHO JAHBYHOTO 3aKOHOJATENICTBO KBM
Kpasd Ha OTYCTHHUA IICPUOI.

OtcpodyeHuTe JaHbYHM aKTUBH M/MJIM MACHUBU ca CyMHTE Ha (Bb3CTAaHOBUMHTE)/ NBILDKMMUTE IAHbBLU
BBPXY mevanbara 3a ObJeniy MEepUoId [0 OTHOIICHHWE Ha (HaMallsieMHTe)/00jaraeMuTe BpPEMEHHH
JaHbYHU Pa3JIUKH.

BpeMeHHI/ITC AAaHBbYHHU PA3JIMKU CC YCTAHOBABAT IIPU CPABHCHUEC HA OTYCTHATA CTOMHOCT Ha CINH aKTHUB
WJIK 11aCUB, MPEACTABCHU B OTYETA 3a (I)I/IHaHCOBOTO CbCTOSIHMEC U HETOBAaTa JJaHb4YHA OCHOBA, IMOJIy4YCHA
IIpH IIpujiaraHe Ha JaHbYHUTC IIpaBUJia.

Ot1cpoueHNTE JaHBLUM C€ M3YMCIABAT Ype3 MPUIaraHeTo Ha OaJaHCOBUS METOJA Ha 3aJbJDKEHHATA.
OTCpO'—IeHI/ITe JaHBbYHU TaCUBU CC N3UUCIIABAT U CC ITPpHU3HAaBaT 3a BCUYKU 06naraeM1/I BPEMCHHHU pa3JIMKU,
JIOKaTO OTCPOYCHUTE JAHBYHU aKTHBH CE IPU3HABAT, CAMO aKO MMa BEPOSTHOCT 32 TSIXHOTO OOpaTHO
HpOSIBJICHHUE U aKO Ipymara Iie € B CbCTOSIHUE B Ob/IEIIe /]a TeHepHpa JOCTaThYHO Mevanda, OT KOsTO Te
Jla Morat Aa ObJaT MpUCTIaJHATH.

E(i)CK’I"LT OT NMMPU3HABAHCTO HAa OTCPOUYCHUTC NaHBbYHU aKTUBU Y/ TIACHBH C€ OTpa3ssBa TaM, KbACTO €
npeacTaBCH C(I)CKT'E)T OT CaMOTO CT:6I/ITI/IC, KO€TO I' € IOpOJaUJIO. 3a CT)6I/ITI/I$I, KOHTO 3acdArar ordycra 3a
rnevanbara Win 3ary6aTa " aIpyrusa BceoOXBaTeH J0xX04, G(I)CKTI)T OT OTCPOYCHUTC JAHBYHU AKTHUBU U
MMacuBHU € IPU3HAT CHIIO B OTYCTA 3a rnevandaTa uin 3ary6aTa U Apyrus BCeoOXBaTeH J0X04.

3a chOUTHS, KOUTO ca OTYETEHU ITBPBOHAYAIHO B KamuTajia (IIPEeolleHbYHHs pPe3epB) U OTCPOUCHUTE
JAHBYHM aKTUBU U [IACUBH €A IIPU3HATH 32 CMETKA HA KalluTala.
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YEPHOMOPCKH XOJITHHT Al

HPUJIOKEHUE KbM KOHCOJIMIUPAHUSA ®PUHAHCOB OTUET
KkbM 31 nexemBpu 2022 (MpoabJKeHne)
3.9. Pa3xoau 3a 1aHbK nevyasda (MpoabiKeHne)

B otuera 3a (I)I/IHaHCOBOTO CBbCTOAHUEC OTCPOYCHUTC NAHBUYHU AKTHBH W/WIIH TIACUBH CE npeaCTaBAT
KOMIICHCHUPAHO, ThHI KaTo NoJjIeKaT Ha CAUHEH PEKUM Ha oOuarase.

CerimacHo OBITApCKOTO MAaHBUYHO 3aKoHoAaTencTtBo 3a 2022 r. m 2021 rogwmHM Tpymara IbIDKA
KOPIIOpaTHBEH JaHbK (IaHBK OT nevandara) B pasmep Ha 10 % Bbpxy obnaraemara nevanoa.

3a 2023 r. nanpuHAaTa CTaBKa ce 3ama3sa Ha 10 %.
3.10 loxoam Ha aKuusi

OcHOBHHTE JOXOJU Ha aKIMs Ce U3UUCIABAT KaTo Ce pa3jen HeTHaTa nevasnba wiu 3aryoa 3a neprosa,
HOJJIeKAlla Ha pas3NpeeleHue MeKy akKIIMOHEpUTe, IPUTEKaTeIU Ha OOMKHOBEHHU aKLIUH, Ha CPEIHO-
npererjeHus Opoil Ha Ibp>KaHUTE OOMKHOBEHH aKLUH 33 TIEPHOAA.

CpenHonpeTeraeHUSIT Opoil aKIUK MPeACTaBisBa OPOsIT HA AbPKAHUTE OOMKHOBEHH aKI[MKM B HAYAJIOTO
Ha MEpUoJia, KOPUTHUPaH ¢ Oposi Ha OOpaTHO W3KYTNEHUTE OOMKHOBCHH aKIIMM M Ha HOBOW3JIAJCHUTE
TakWBa IMpe3 Mepruoja, YMHOXKEH 10 cpeqHoBpeMeBus (akrop. Tos3n dakrop u3paszssa Opost HA JHHTE,
Mpe3 KOUTO KOHKPETHUTE aKIMU ca OMIIM JbPKaHH, CIIPSIMO OO Opoii Ha THUTE Mpe3 MepPHoa.

[pu xanuTanu3anus, JOMbIHUTEITHA EMHUCHUS WITH pa3JieissHe, OposST Ha OOMKHOBCHUTE aKIIMH, KOUTO Ca
B OOpBILIEHHE J0 JlaTaTa Ha TOBa ChbOMTHE, Ce KOPUTHPA, 33 1a CE OTPa3H MPOMOPIUOHATHATA IPOMSHA B
Oposi Ha OOMKHOBEHHUTE aKIMM B OOPBINECHUE TakKa, CSAKAaIl ChOUTHUETO Ce € ClIyunsa B HA4YaJloTO Ha
MPeCTaBCHS Hall-pPaHeH TIEPUOI.

3.11 IIpoBu3uu, yCJIOBHU MACUBHU U YCJIOBHM AKTHBHU

[IpoBusuuTe ce MpU3HABAT, KOraTo MMa BEPOATHOCT CEralllHU 3aJbJDKEHUS B pe3yiTaT OT MHUHAaja
chOMTHE J1a JOBEAT JI0 U3XOAI] IIOTOK Ha pecypcu oT ['pynaTa u Moxe Ja Objie HalpaBeHa HaJICXKTHA
OLICHKa Ha CyMaTa Ha 3aJbJDKEHUETO. Bb3MOXKHO € CPOYHOCTTAa WIM CyMara Ha M3XOISIIUS NapUucH
MOTOK J1a € HecurypHa. CerairHo 3aIbHKEHHIE CE MOPaXKaa OT HATMYKUETO Ha MPABHO WM KOHCTPYKTUBHO
3aIbJDKCHUE BCIEJACTBHE HA MHHAIW CHOWUTHA, HAPUMEp TapaHIMH, MpaBHU criopoBe. [IpoBusum 3a
ObJieIy 3ary0ou OT JeHHOCTTa HE Ce MPU3HABAT.

CymMara, KOsATO Cce TIpu3HaBa KaTo IMPOBHU3HWSA, CE€ W3UMCIIABA Ha 0asza Haili-HameXJHATA OICHKA Ha
pa3xoauTe, HEOOXOAMMH 3a YPEKJaHE Ha CEralllHO 33IbJKCHHE KbM Kpasi Ha OTYSTHUS TIEPUO/I, KaTO CE
B3eMaT B MpPENBUJ PHUCKOBETE W HECHUTYPHOCTTA, CBHP3aHH CHC CETAIIHOTO 3aabibkeHue. Korarto
CBIECTBYBAT peAWIa TMOMOOHW 3aTbIDKCHHS, BEpPOATHATA HEOOXOAMMOCT OT M3XOJIl IOTOK 3a
ToracsiBaHe Ha 3aBbJDKEHHUETO CE OMpenessi, KaTo ce OT4YeTe Tpymnara Ha 3aAbDKCHHSITa KaTo IISUIO.
[IpoBu3unTe Cce MUCKOHTUPAT, KOrato e(eKThT OT BPEMEBUTE PA3JIMKA B CTOWHOCTTA HAa MapHTE €
3HAYUTEIICH.

OO6e3mieTeHns OT TPETH JIMIIA BB BPh3Ka ¢ JaICHO 3abJDKEHUE, 32 KOUTO € CUTYPHO, Y€ IIe MOIyYH, Ce
MIPU3HABAT KaTO OTAENEH aKTHB. TO3M aKTHB MOXXE U Ja HE HAJIBUILIABa CTOMHOCTTA HA ChOTBETHATa
TIPOBU3UAL.

HpOBI/I3I/II/ITe CC IpCPa3rICKAAT KbM Kpas Ha BCCKU OTUCTCH NIEpUOI U CTOMHOCTTAa MM CE KOopurupa, 3a
Ja c€ 0Tpa3u Haﬁ—;[06paTa HpI/I6J'II/ISI/ITCJ'IHa OIICHKa.
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INPUJIOKEHUE KbM KOHCOJIMIUPAHUS ®PUHAHCOB OTUET
KkbM 31 nexemBpu 2022 (MpoabJKeHne)
3.11. IIpoBu3uH, yCJIOBHHM NACUBH M YCJIOBHU AKTHBH (MPOABJKEHHE)

B CJIy4auTe, B KOUTO CC€ CUUTA, Y€ € MAJIKO BECPOATHO Aa BB3HHUKHE U3XOJAII ITOTOK HA UKOHOMUYCCKU
peCypCu B pC3yJITaT Ha TCKYIIO 3aAbJDKCHUC, ITaCUB HC CC IMPU3HABA. YCI0BHUTE NACUBH CJEBA Ja Ce
OIICHSBAT MOCJIEABAINO II0 IIO-BHCOKAaTa CTOHMHOCT MCEXAY onHrcaHaTa mo-rope€ CpaBHHMa IIPOBU3UA U
IIbPBOHAYAIHO IIpHU3HAaTaTa CyMa, HaMaJICHa C HaTpyIllaHaTa aMOPTU3aluA.

BCpOHTHI/I BXOOAIIX MMOTOLIM HA HUKOHOMUWYCCKHU ITOJI3U, KOUTO BCC OLIC HC OTrOBApAT HAa KPUTCPUUTEC 3a
IMIPpU3HABAHE HAa AKTUB, C€ CMATAT 3a YCJIOBHU aKTHBH.

3.12 IlpeueHKH OT onpeesisilio 3HAYEHHE NPH NPUJIATaHe CYeTOBOAHATA MOJMTHKA HA IpynaTa.
KirouoBn npu0In3nTeIHU OLIeHKH M IIPeINoJI0KeHUsI

IIpeuenku

IIpn mnpunaranero Ha BB3NPUETHTE CUETOBOIHHU IIOJIMTHKH, OCBEH IPHUONU3UTEIHU OLCHKH U
MIPEIONIOKEHNUS, PPKOBOACTBOTO Ha I'pymara € HampaBwia U CIEIHUTE IMPELEHKH, KOUTO MMaT Hau-
chlecTBEH e()eKT BHPXY CYMUTE, IPU3HATH BB (DMHAHCOBHUS OTYET:

Ilpeocmassne Ha 002080p 3a NOOUUHEH CPOYEH b2

[Ipu mpencraBsHe Ha 3aABKEHUATA 10 JOTOBOP 3a MOJYMHEH CPOUYEH JIBJT, PHKOBOACTBOTO IpPaBU
MPELEHKa Ha YCIIOBHATA 110 JOTOBOpA U HAYMHA Ha HETOBOTO MpeICTaBsHE BbB (puHaHcoBUA oTueT. [Ipn
ONpeleiiHE Ha PEILICHHETO 3a HAaYMH Ha IMpelCTaBsiHEe, PBKOBOJACTBOTO JaBa INPEAUMCTBO Ha
ChIBPAKAHUETO, CHIIHOCTTAa 1 HKOHOMUYECKA PEaTHOCT Ha YCJIOBHATA I10 JOrOBOpA, a HE (JOpPMAITHO Ha
HeroBarta npasHa ¢opma. Mmaiiku npensun, ue ChriiacHO Kiay3uTe Ha JOroBOpa, 3aJbJDKEHHETO 1Ie ce
[oracy, 4pe3 yBeJIHMYCHHE Ha COOCTBEHMs KalWTall Ha IpyIaTa, PbKOBOACTBOTO € B3€Ja PELICHHE Ja
MIPEICTaBU TE3H 3a]IbJDKEHHSI KaTo YacT OT HETOBUTE PE3EpPBU.

I pubau3uTeTHN OLIEHKU U MPeANoJ0KeHHe

HNudopmaiiusi OTHOCHO OCHOBHHUTE IMPETION0KEHHS, CBbP3aHN C HECHUTYPHOCTTA HA HAIPaBEHUTE KbM
OTYeTHaTa Aara NPUOJIM3UTEIIHN OLEHKH, U 32 KOUTO ChLIECTBYBA IOBHUIIEH PUCK, Y€ OMxa MOIIH J1a
JIOBEAT 10 ChILECTBEHU KOPEKLUU BbPXY IIPU3HABAHETO U OLICHABAHETO HA aKTUBH, IIACUBU, IPUXOAHU
U Pa3XOJH B CJIEABAIIUTE OTYETHHU IIEPUOIH € IIPEICTABEHA IO-HOIY.

Obe3yenka Ha 83eMaHUs

[MpubnusuTenHara oneHKa 3a 3aryOu OT CbMHUTEIHH U HECHOMpaeMH B3eMaHHs ce NPaBU B Kpas Ha
Bcsika (puHaHCOBa roguHa. B3emaHwsTa, MpU KOWTO ca KOHCTATUPAHW TOCTOSHHU TPYIHOCTH TPH
TSXHOTO CHOMpaHe B €JHOTOJMINIEH TEPUOJl, MOJUIeKAT Ha aHaM3 MO OTJCIHM KOHTPareHTH U B
3aBHCHMOCT OT KOHKPETHHUTE OOCTOSATENICTBA CE YCTAHOBSBA YaCTTa OT TSIX, KOATO € peaHo chOnpaema,
a ocTaHajara 4acT 10 HOMHMHAaJIa Ha B3€MaHETO ce NMpHU3HaBa B OTYETa 3a mevaibaTa wiM 3arybara u
Jpyrusi BceoOXBaTeH JOX0A KaTo 3aryda oT 00e3leHKa.

IIpn mpeueHkata Ha cbhOMpaeMOCTTa Ha B3eMaHHATA PBKOBOJACTBOTO NpPaBM aHAIM3 Ha IsuiaTa
EKCIO3UIMS OT BCEKH KOHTPAreHT, HErOBOTO (DMHAHCOBO CHCTOSHUE, Bb3MOKHOCTHUTE MY 3a TeHEpHpaHe
U IPUBJIMYaHE HA (PMHAHCOBH PECYPCH - C OTJIE/l YCTAaHOBSIBAHE HA pealHaTa BB3MOXKHOCT 32 ChOMPAHETO
¥M, a HE CaMO Ha HHBO NMPOCPOUYEHH WHIANBUAYAIHN B3€MaHU OT KOHTpareHTa.
BsemanusTa niam yacTra OT TAX, 32 KOUTO PBKOBOJICTBOTO NPELEHIBA, Y€ CHIIECTBYBa MHOIO BHCOKa
HECUTYPHOCT 32 ChOMpaHEeTO UM U He ca o0e3neueHH, ce ooesnensasat Ha 100%.
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YEPHOMOPCKH XOJITHHT Al

HPUJIOXKEHUE KbM KOHCOJIMIUPAHUSA ®PUHAHCOB OTYHET

KkbM 31 nexemBpu 2022 (MpoabJKeHne)

3.12. IIpeneHKH OT ONpeAeNsO 3HAYEHHe NPH NPHJIaraHe c4eTOBOJHATA NMOJUTHKA HA IpynaTa.
KuaouoBu npudIM3uTEeTHH OLIEHKH U MPeInoa0:KeHus1 (MPOoIbIKeHne)

CnpaseyiuBa cTOMHOCT HA GUHAHCOBH MHCTPYMEHTH

PBKOBONICTBOTO HM3MOJI3BAa TEXHUKHM 3a OICHSABAaHE Ha CIpaBeIMBaTa CTOMHOCT Ha (UHAHCOBH
WHCTPYMEHTH IPH JIUIICA HA KOTHPAHH IICHU Ha aKTUBEH masap. [1opoOHOCTH OTHOCHO M3MOI3BAHUTE
MIPENIOJIOKEHUST Ca TMPEICTAaBeHH B ChHOTBETHUTE IMOSICHCHHS 32 (DMHAHCOBHM aKTWBU W macusu. llpum
MIpUITaraHe Ha TEXHUKH 32 OICHSIBaHE PHKOBOACTBOTO M3IOJI3Ba B MAKCUMAITHA CTEIICH IMa3apHU JaHHU U
MPEIIOJIOKEHUS, KOUTO Ta3apHUTE YYACTHUIM OMXa BB3IPUETU IPU OIICHSIBAHETO Ha JaJIcH (PUHAHCOB
MHCTpyMeHT. Korato JurcBar npuiioxkKuMH Ma3apHu JaHHU, PHKOBOICTBOTO H3IIOJI3Ba CBOATA HAM-00pa
OIIEHKA Ha MPEIOI0KEHUATA, KOUTO OMXa HAPaBWIIN MTa3apHUTE YIaCTHUIH. 1 €31 OIIeHKH MoraT Jja ce
pasn4aBaT OT ACHCTBUTEIHUTE IICHU, KOUTO OMXa OWITH OTIpeAeIICHH IIPH CIIpaBeINBa Ma3apHa CACeKa
MeX 1y HH(pOPMHUpPaHH U JKeJacllyi CTPaHU B Kpasi Ha OTUYCTHHSI IEPHO/,.

4. Mamunu u 06opyaBaHe
31 nexkemBpu 31 nekemMBpHU

2022 2021

‘000 aB. ‘000 aB.

Marmuau 1 o6opyaBaHe 11 13

(01101101} 11 13
5. 3emn

31 nexemBpu 31 nekemMBpHU

2022 2021

‘000 aB. ‘000 aB.

3emu (0OpaboTBacMM) 49 49

Oo6mro 49 49

[IpencraBenute B oTueTa 3a (PUHAHCOBOTO ChCTOSIHUE 3€MH, BKIIFOUBAT MPUA00UT OT rpynara mpe3 2015
TOJIMHA IMO3eMIJICH UMOT c iom 3.281 nexapa, KOMTO € OIeHEeH 1o IieHa Ha pu00nBaHe.

6. IlpennmpusiTus OT rpynarta

NuBectunmonnoro mnpeanpuarue Maiika YEPHOMOPCKU XOJIIUHIT AJl mpuTekaBa ABIIEPHO
npeanpuatue HEOTOXUM - UHBECT ®MHAHC Al AL, JJIOTUCTUYEH ITAPK BYPT'AC EOO/
u HUD®-CAMOKOB EOO/I, kouto camu 1o cebe CH He ca HHBECTUIIMOHHO MPEANPUITHE HO TAXHATA
JEHHOCT € J1a TPEI0CTaBs YCIyTH, CBhP3aHU C MHBECTHIIMOHHATA My JIEHHOCT MOpaau KOETO mpujara
n3KItoueHueTo Ha nap. 32 ot MCOO 10 ga koHconuaupa Te3u AbLUEPHHU NPEAIPUSITHS.

Hena na Pazmep Ha Ilena Ha Pa3mep
npuaoonBaHe y4yacTHeTo mNpuaoOuBaHe Ha
y4yacTuer
0
31 nexeMBpH % 31 nexeMBpH %
2022 2021
‘000 nB. ‘000 aB.
JIOTUCTUYEH IMAPK BYPT'AC 19 000 100.00% - 0%
EOO/
HE®TOXUM - UHBECT ®UHAHC 1581 99.99% 1581 99.99%
Al
HU®-CAMOKOB EOO/]| 3967 100.00% 3967 100.00%
Oomo 24 548 5548
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YEPHOMOPCKH XOJITHHT Al

INPUJIOKEHUE KbM KOHCOJIMIAUPAHUS ®PUHAHCOB OTUET
KkbM 31 nexemBpu 2022 (MpoabJKeHne)

Ha 31.03.2022 r. YHEPHOMOPCKUN XOJIAMHI" Al 3akymyBa 100% OT mpy>KecTBEHHTE IsJI0BE Ha
»IOITMCTUYEH ITAPK BYPT'AC* EOO/.

Ha 08.10.2020 r. Yepromopcku xonmuar AJ] npunoousa 100 % ot akrnuure Ha ,,JJOBPY/XKAHCKA
IIETPOJIHA KOMITAHUS“ AJ] (MeXIMHHO TIPEAIIPUATHE Maiika).

KbM nata Ha koHCONMMAnpanus GuHAHCOBHUS OTUeT 32 2022 T. yyacTHATa B ABIIEPHU MIPENPHUITHAS KOUTO
HE ce KOHCOJIMAMPAT, a C& OTYHUTAT IO CIIPaBeJIMBa CTOMHOCT B Iieyandara wiu 3arybara cerii. MCDOO
9, ca KakTo clieBa:

Buja Ha nHBecTHUIHMSATA U NpeacTaBsAHETO U B

Hme na npeanpusaTHeTo EHUK Yuactue CobcTBeHHK
KOHCOIMANPaHus (pUHAHCOB 0TYeT
JIOBPYJDKAHCKA JIbIIepHO NpeaNpUsTHE HE Ce KOHCOIUAUPA
I[NIETPOJIHA OLIeHsIBA Ce I10 CIIpaBe/UINBa CTOHHOCT B medanbara  YEPHOMOPCKU XOJIAWHI
KOMIIAHMA EAJ] 124600244 100.00% wnmu 3ary6ata B choTBeTcTBHE MCDO 9 AJ1 100%
JIpliepHO npeArpusaTHe He ce KOHCOJIMNpa JOBPYIDKAHCKA
CJIBHLIE CTAPA OLICHsIBA Ce I10 CIpaBe/UINBa cToiHOCT B edanbara  [IETPOJIHA KOMITAHNMA
3AI'OPA TPEMJ EOOJ 103844475 100.00%  unu 3ary6ara B cbotBeTcTBUe MCDO 9 EAJl 100%
JIpliepHO npeArpusaTHe He ce KOHCOJIMNpa JOBPYIDKAHCKA
OLICHsIBA Ce IO CIIpaBeUINBa cToiHoCT B medanbara  [TETPOJIHA KOMITAHNMA
JIEOMAPA EOOJ 202589040 100.00% umm 3ary6ata B choTBeTcTBHE MCDO 9 EAJl 100%
JIpIepHo npenpusITHe He ¢e KOHCOIUANPA
BU3HEC LHEHTHP OLeHsIBa Ce 110 crpaBeunBa croinoct B nevanbara  CIIBHIE CTAPA 3ATOPA
U3I'PEB EOO 131493688 100.00%  wumu 3ary6ata B choTBeTcTBHE MCDO 9 TPEUJ EOO/ 100%

JIbIIepHO MPENPUATHE HE C€ KOHCOIHUINPA
OIICHSIBA CE 110 CIpaBeIiBa cToMHOCT B neyanbara  BM3HEC LEHTHP U3TPEB
PABJIA TYP EOO1 131346097 100.00%  wnnu 3ary6ata B chorBeTcTBHE MCDO 9 EOO/ 100%

JIbIIepHO MPENPUATHE HE C€ KOHCOIHUINPA
OIICHSIBA CE 110 CIpaBeIiBa cToMHOCT B eyanbara  BM3HEC LEHTHP U3TPEB

BAPHA TPAKC AL] 103060199  99.51%  wunu 3ary6ata B cboTBeTcTBHE MCDO 9 EOO/ 100%
JIpIepHo npenpusITHe He ce KOHCOIUANPA
EKCITEPT CEPBI3 OIICHSIBA CE 110 CIIPABEJIMBa CTOMHOCT B Nevasbara
EOO 202683671  99.51% umm 3ary6ata B croTBeTcTBHE MCDO 9 BAPHA TPAKC Al 100%

JlpIepHo npennpusITHe He ce KOHCOIUINPa
OLICHsIBA Ce IO cIpaBeuiBa cToiHOCT B medanbara  EKCITEPT CEPBU3 EOO/]
JAPY KAP EA/ 121243960  99,51% unu 3ary6aTta B choTBeTcTBHE MCPO 9 100%

Lenata ma mpumoOvBaHe Ha WHBECTUIMUTE HEYYacTBAIlM B KoHcomupamuara € 32 113 xwr nB.
Br3npuerara cripaBeiBa CTOWHOCT HA TIPY ITBPBOHAYATHOTO NIPU3HABAHE € I[eHaTa Ha CJIeNKaTa ChIJl.
nap. b5.1.2A ot MC®O 9. Thit kaTo € HaIUIIEC IIUPOK 00XBAT OT Bb3MOXHH OIICHKH Ha CIIPaBeIMBaTa
CTOMHOCT, IIeHaTa Ha NpUAOOHMBaHE TMIpeJCTaBIsiBa Hai-goOpara TNPUOIM3HTENIHA OICHKAa Ha
CrpaBeiIMBaTa CTOMHOCT B paMKHTE Ha To3u 00xBaT nap. b5.2.3 MC®O 9.

7. I/IHBCCTI/IIII/II/I B CbBMECTHU H ACOLIMUPAHU NMPEANPUATHS

HNHBecTHIIMHM B CHBMECTHH MPeINPUSTHS

Kem 31.12.2022 r. I'pynata, OoT4YWTa WHBECTHIIMHTE B CHBMECTHH MPEANPUATHSA, MO METOJa Ha
COOCTBEHMS KaIlUTall.

HNHuBecTunuute B ChbBMECTHU MPEANPUATUS BKIIOYBAT MpUTEKaBaHUTE OT rpynata 50% ot as1oBeTe Ha
®IH MHBECT K'bMITAHU OO/], xouto ca mpumodutH mnpe3 mecenl aekemepu 2019 roauna. L{enara
Ha mpugobusane e 1 nB. [Ipe3 mapr 2020 r. rpymarta ydactBa B yBEIHUYEHHETO HA KamuTana Ha
CBhbBMECTHOTO npeanpusatue ¢ 3 400 xwur. jB.

JBHKEHUETO Ha CTOMHOCTTA HA UHBECTULIMUTE B CbBMECTHU NPEIAIPUSITHS € MPEACTaBEHO MO-A0MY:
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HNuBecTnuuu B acCONMMPAHM NPEANPUSITHS
31 nekemBpu 31 nexemMBpu

2022 2021

‘000 aB. ‘000 xB.

Jsi1 B m3MeHeHHATa Ha (PUHAHCOBHUS PE3yIITAT (79) 73
Iloxymnka Ha As5I0BE, Ype3 yBENINYEHUE HA KalUTall 3 400 3 400
O0mo 3321 3473

WHBecTunuure B acoUMUpaHd NPEANPHUATHS BB3HUKBAT Clel NPUAOOMBAHETO Ha KOHTPOJIA Ha
JOBPYJIUKAHCKA IIETPOJIHA KOMITAHUA EAJl npe3 mecen; okromBpu 2020 roauHa ¢ KOETO
IIPUTEXABAHOTO OT Hero mbmepHoTo npeanpustue CJBHIIE CTAPA 3ATOPA TPEWNJ] EOOJI mpe3
2014 r. e mpumodmio 38.03. % ot msmoBere Ha BAPHA-IIJIO/] A/l n HeroBuTE ABIIEPHU IPEATIPULTHSL.
WuBecTununTe ce ouEHSBAT MO CHpaBeAMBa CTOMHOCT B meyanbata WM 3ary0ata B CbOTBETCTBHE
MCO®O 9. Ilenara Ha npunoOuBaHe Ha WHBecTUIMATa € 7 958 xui. nB. Bp3npuerata cnpaBensvBa
CTOMHOCT NpY IbPBOHAYAIHOTO NPHU3HABAHE € LIeHaTa Ha caenkara cbri. nap. b5.1.2A ot MC®O 9. Tsit
Karo € HalIMLe MMHUPOK 0O0XBaT OT BB3MOXKHM OLECHKM Ha CHpaBeAMBaTa CTOWHOCT, LieHAaTa Ha
npuaoOMBaHe TpEACTaBIIsIBA Hai-goOpara MpUOMM3UTENHA OICHKAa Ha CIpaBeljiuBaTa CTOMHOCT B
pamkuTe Ha To3u 00xBat nap. b5.2.3 MC®O 9.

Buja Ha nHBeCTHIHMSATA U NpPeaCTABAHETO H B

Co0CTBEHHK
KOHCOJIMIMPAHUS (PUHAHCOB OTYET

Hme Ha npeaAnpusiTHETO EHUK Yuactue

AconuupaHo mpeAnpusITHe
OIICHSIBA Ce 110 cpaBeIiBa cToiHOCT B eyanbara  CJIBHLIE CTAPA 3ATOPA
BAPHA-TUIOA AL 103106697  38.03%  wunu 3ary6ata B chorBeTcTBHE MCDO 9 TPENJ] EOOJI 38.03%
AcoMupaHo MpeAnpusITHe
OLICHsIBA CE I10 CIIPaBeUINBA CTOMHOCT B reyabara
MUCTPAJI EM EOO/] 103814521  38.03% wum 3ary6ara B choTBeTcTBHE MCDO 9 BAPHA-IUUIO AL 100%
AcoMupaHo MpeAnpusITHE
OLICHsIBA CE I10 CIIPaBeUINBA CTOHHOCT B ITedanbara
HMH KOMEPC EOO/] 114685782  38.03%  wmnm 3ary6ata B choTBeTcTBHE MCDO 9 BAPHA-TIJIO A1 100%
AcoIuupaHo MpeAnpUsITHE
OLICHsIBA CE I10 CIIPAaBEUINBA CTOMHOCT B Ieyabara

JIATYHA EOOJ{ 103585033  38.03%  wuum 3arybata B choTBeTcTBHE MCDO 9 BAPHA-TIJIO A1 100%
KOPABHO AconuupaHo npeanpusTie

MAIIMHOCTPOEHE OIIEHSBA CE 110 CIPaBEJIMBA CTOMHOCT B neyasbara

Al 103000946  28.86% wumm 3ary6ata B choTBeTcTBHE MCDO 9 JIAT'YHA EOO/, 75.90%

8. /IbarocpoyHu ¢puHAHCOBH aKTHBHU
Cymure, mpu3HaTH B oT4eTa 3a (DUHAHCOBOTO CHCTOSHHUE, CE€ OTHACAT KbM CIIEJHUTE KaTerOpHU
JBJITOCPOYHH (DMHAHCOBU aKTHBH:

31.12.2022 31.12.2021

XMJIL. JIB. XHJI1. JIB.
@OuUHAHCOBU aKTHBH 1O CIIPaBEJIUBA CTOMHOCT Tpe3 Medandara il
3arybata
BopcoBu kanuTanoBu HHCTPYMEHTH 3 2
HebopcoBu kanuTanoBu HHCTPYMEHTH 661 1
O06mo 664 3

I/IHBCCTI/II_[I/II/ITG B 60pCOBI/I KallMTaJIOBU HWHCTPYMCHTU Ca OIICHCHU IO CIIpaBCJIMBa CTOﬁHOCT,
OIpeacicHa Ha ba3aTa Ha 60pCOBI/ITC KOTHPOBKH KbM JlaTaTa Ha (bHHaHCOBI/IH OTYCT.

HpI/ITe)KaBaHI/ITe OT APYKECTBOTO MHBECTUIIUH, IIPECACTABIABAIIN aKIIUX B JPYT'U 3aTBOPCHU APYKECTBA
(He60pCOBI/I KalmnuTaJOBH I/IHCprMeHTI/I), KOHUTO HC CC€ ThbpPryBaT Ha AKTHUBCH Ia3ap U 3a TAX HAMA
KOTUPOBKHU Ha Ma3apHU LCHU, CC OLCHABAT C IIOMOIITAa Ha NPUIIAraHCTO HAa AJITCPHATHUBHHU OLICHBYHU
METO/H, aKO CUUTa Y€ TC MOT'aT Ja MMPE€AOCTaBAT JOCTATHbYHO HAACKIHA I/IH(i)OpMaHI/IH 3a Ma3sapHUTEC HCHU
Ha NPUTCIKABAHUTE aKTUBU. HpI/ITe)KaBaHI/ITe q)HHaHCOBI/I AKTHBU Ca B CIICAHUTE NPECAIIPUATHA:
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INPUJIOKEHUE KbM KOHCOJIMJAUPAHUS ®PUHAHCOB OTUET
KkbM 31 nexemBpu 2022 (MpoabJKeHne)

2022 % 2021 %
XHJIL. JIB. XHJIL. JIB.
PC Curtu Criopt OO/] 660 9.76% - -
Xan Ky6par AJ] 1 0.89% 1 0.89%
brparapcka 3axap A/ 3 15.31% 2 15.31%
664 3

9. /IBLJrocpoYHU B3eMaHHS

JBIrocpovHUTE B3eMaHUs BKIIFOUBAT B3EMaHUs 110 JIOTOBOPH 3a IIECHSI, KAKTO CIIC/IBA;
31 nexkemBpu 31 nexkeMBpHU

2022 2021

‘000 aB. ‘000 a1B.

Bzemanmust mo qorosopu, 6pyTHO 17 528 10 646
O61o 17 528 10 646

[Ipe3 2019 romuHa APYKECTBOTO € MPHUIOOMIO, Ype3 TOTOBOP 3a IECHsI, B3EMaHHUs 110 JOTOBOD 32 3aeM
Ha croitHoct 11 082 xwmm. nB. (rmaBHuma 9 600 xwmi. nB. W HauMmcieHa juxsa 1,482 xui. JB.).
[IbpBOHAYATHO B3€MaHHUATA Ca OICHCHM IO TAXHATa IleHa Ha npujobOuBaHe. Kum 31.12.2022 .
B3eMaHeTo ¢ 11 174 xwr. nB. (rmaBHAMNA 9 600 XWJI. IB. M HAYUCICHHU IUXBU 1 574 XwiI. 1B.).

KoM kpas Ha 2022 r. ApyKeCTBOTO OTITyCKa MHBECTULIMOHEH 3a€M Ha IBIIEPHOTO cU JipyxkecTBo Excriept
Cepsuz EOO/I ¢ nuxBeH npoueHT- 6.5% u cpok 15.11.2031 r. Kem 31.12.2022 r. B3emMaHeTo € B pa3mep
Ha 6 354 xwr. nB. (maBauna 6 300 XK1, 1B. 1 HAYMCIICHHU JINXBU 54 XWIL. JIB.).

10. MaBecTHIIMOHHU UMOTH
31 nexkemBpu 31 nekeMBpHU

2022 2021

‘000 aB. ‘000 aB.

NuBeCcTUIIMOHHN UMOTH 23 669 14 782
Oouro 23 669 14 782

HenpmwkuMuTe UMOTH ca KJIacCU(PHUIIMPAHH KaTO WHBECTUIIMOHHUA MMOTH 3a TpyIaTa U ¢a OLICHEHU
o crmpaseanuBa cTolHOCT. [Ipe3 2022 r. cnex HampaBeHa OLIEHKA HA MHBECTULIMOHHUTE UMOTH, UMa
yBeIMUYeHHe Ha crpaBe/uiiBaTa cToHocT ¢ 1 279 xun. nB. CipaBeasinBaTa CTOWHOCT € OIpEeJesieHa OT
JIMIICH3UPAH OLICHUTEJ Ha 0a3aTa Ha HAJIMYHM aKTyaJIHU [ICHU Ha aKTHBHHU Ia3apH.
[IpomeHuTe B OalaHCOBUTE CTOWHOCTH, MPEACTABEHU B OTUYETA 32 (PMHAHCOBOTO CHCTOSIHUE, MOTAT Jia
O0BbJaT 0000IIEHH, KAKTO CJIEABA:
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NPUJIOKEHUE KbM KOHCOJIMIUPAHUA PUHAHCOB OTUHET

KkbM 31 nexemBpu 2022 (MpoabJKeHNne)

BanancoBa croiiHoct kbM 1 snyapu 2022 r.

MuBecTULIMOHHY UMOTH

HoBonpunoOuT MHBECTULIMOHHU UMOTH

Herna neyan0a oT mpoMsiHA Ha CIIDABEIMBATa CTOMHOCT
Baaancosa croiiHocT KM 31 nexkemspu 2022 r.

11. THbProBCcKHU U APYTrH B3eMaHUsl
Herexyuu

B3emanus oT cBbp3aHu Ul
Oo6mo

Texkyunu

Bsemanust oT cBbp3aHu NPEANPUATHS
Bsemanus 1o npenocTaBeHn aBaHCH
TBpProBecku U APYTH B3EMaHUs

O01o

‘000 aB.

14 782
7 608

1279

23 669

31 nekeMBpH

31 nexemBpH

2022 2021
‘000 aB. ‘000 aB.
17 528 10 646
17 528 10 646

31 nekemBpu

31 nexkemMBpH

2022 2021
‘000 aB. ‘000 aB.
161 -
6335 6335
1617 1273
8113 7 608

B®B Bpb3Ka ¢ npunobuBane Ha (MHAHCOBU AKTHBH, APY>KECTBOTO € IPEIOCTABHIIO aBAHCH B
pasmep Ha 6 335 xwui. aB. Jpyrure B3emaHus B pazmep Ha 1 617 Xui. JIB. BKIIOYBAT B3€MaHHsI 110
OTYETEHH HEYCTOMKH 10 JOrOBOPY C KOHTPAreHTH, IMpeariaTeHa 3acTpaxoBKa, TOJUIIHA Takca II0

JIOTOBOP C JOBEPCHUK.

P’BKOBO,I[CTBOTO Ha rpyrnara cuudra, 4 CTOMHOCTTA Ha B3€MaHHATA, I10 KOATO TC Ca IIPCACTABCHU B OTUCTA
3a (I)I/IHaHCOBOTO ChCTOSAHHUE, CbOTBCTCTBA HA TAXHATAa Bb3CTAHOBHUMA CTOMHOCT.

12. ®duHAHCOBH AaKTHBH

[IpencraBennte B oT4yera 3a (PUHAHCOBOTO CBHCTOSHHE KPAaTKOCPOYHHM (DUHAHCOBM aKTHBH,
npencTaBisiBaT ()MHAHCOBU AKTUBH, OBPKaHH 32 THPryBaHE OICHEHH II0 CIpaBeIMBa CTOHHOCT,
ornpenesieHa Ha 6a3a 60PCOBH KOTUPOBKH (KbJETO € MPUIIOKUMO) U BKIIFOUBAT aKIUH U JISUIOBE, IbPKAHU

3a ThpryBaHe B 000poTeH HopTdei.

XonauHr HOB BeK A/
EA3 ALl
AnTHONMOTHK AJ]

31 NexemBpH 31 dexemBpH
2022 r. 2021 r.

XHJIL. JIB. XHJIL. JIB.

10 -

3 3

2 2

15 5
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NPUJIOKEHUE KbM KOHCOJIMIUPAHUA PUHAHCOB OTUHET
KkbM 31 nexemBpu 2022 (MpoabJKeHNne)

13. [lapuyHM cpeACTBAa M eKBMBAJICHTH

31 nexkemBpu 31 nexkeMBpH

2022 2021

‘000 aB. ‘000 aB.

[Tapuanan cpencTa B Opoit 8 8
[Tapuanan cpeacTBa B OAHKOBH CMETKH 2579 144
O6u10 2 587 152

14. OcHOBEH KAIUTAJ

Kem 01.01.2022 r. peructpupanusT kammrtan Ha [lpyxecTBoTO ce cbhcron oT 2 289 147 mHa Opoit

OOMKHOBEHM aKIMM C HOMHUHAIIHA CTOMHOCT B pa3Mep Ha 4 JB. 3a akuus. Bcuuku akuuu ca ¢ paBo Ha

MoJIy4aBaHe Ha JUBUACHT W JMKBUIAIMOHCH JISJT U MIPEICTABRISABAT €IUH TJIac OT 00II0TO ChOpaHHue Ha

aKIMOHEpHUTE Ha J[pyKecTBOTO.

Hpe3 OTYCTHATa roauHa Jpy>KECTBOTO YBCJINYN OCHOBHHS CHU KallMUTAJl, YPE3 EMUTUPAHC HAa HOBA CMUCHU

aAKIUU.

Kbm 31 nmexemBpu 2022 r. kanutanbT Ha JpyxkecTBoTO € B pa3smep Ha 13 156 584 nB. /Tpunanecer

MUJIFOHA CTO METAECET U MIeCT XUIIAIU METCTOTHH OCEMIECET U YeTUPH JIeBa/, pa3npeseneHu B 3 289 146

/ TpM MHWIMOHA JBECTa OCEMICCET M JACBET XWJISJH CTO YETHUPUICCET M IecT/ Oposi OOMKHOBEHH,

Oe3HaIMYHH, TOMMEHHH aKI[UA ¢ HOMHHAN 4 (YeTHPH) JIeBa.

KsMm 31 nexkemBpu 2022 ronuHa pa3npeaeieHUETO Ha OCHOBHUSAT KalluTall Ha TpyraTta € KakTo cie/Ba:
bpoii akuuu  Yuacrtue B

kanurtana %

IOpunnuecku auma 1135493 34.52%

dusznuecku aua 2 153 653 65.48%

Ooro 3289 146 100%
15. Pe3epBu

[IpencraBenute B oTyeTa 3a (PHHAHCOBOTO CHCTOSHUE PE3EPBH, BKIFOUYBAT KATUTAIU3UPAHNATE TIEHaTION
OT MUHAJI TOJIMHU U PE3EPBUTE OT MPEMHHU 33 U3KYIICHH COOCTBEHU aKI[UH.

[Ipe3 mpeaxoaHu Mepuoau KaTo 9acT OT PE3ePBUTE ca MPEACTABEHU U TOTYUYEHHU 3a6MH OT aKIIMOHEPH,
Yype3 JOroBOp 3a MOJAYMHEH CPOUYEH ABJT Ha cToitHOCT 9 000 X1 nB. ¢ ronumHa auxsa 1.8%. Ibmxumara
JIUXBAa C€ KalMTallM3upa Ha rouiiHa 6a3a. ChIIIacHO yCIOBHTA HA JOTOBOPA, 3abDKEHUETO 10 3aeMa
€ HEO0O0E3MEeUeHO W TOracsBaHETO MY ClIe[[BA Jla CE€ W3BBPIIM, Ype3 YBEIMYaBaHE Ha KanuTajla Ha
npyxectBoTo. Ilo Ta3u nmpuurHa PHKOBOACTBOTO Ha rpylara cuuTa, Y€ MMa OCHOBAaHUE CTOMHOCTTA HA
3aJIBIDKEHUETO 110 TO3U 3aeM Jia ObJIe MPEACTABEHO KAaTO YacT OT COOCTBEHUS KaIlUTall.

KeM 31.12.2022 1. TO3M IBIT € IIOTACEH BEAHO C IBbJHDKUMUTE JTUXBU.

16. 3agbaKkeHus MO MOJYYEeHH 3aeMU

Texyuu Herexyumu
31.12.2022  31.12.2021 31.12.2022 31.12.2021
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
BankoBu 3aemu 13 - 23250 4250
OOsuranus 4209 4176 9 989 13 986
Tvproscku 3aemMun 2 619 - -
O06m10 0a,1aHCOBA CTOMHOCT 4224 4 795 33239 18 236
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MNPUJIOKEHHUE KbM KOHCOJIMAUPAHUSA ®UHAHCOB OTUET

KkbM 31 nexemBpu 2022 (MpoabJKeHNE)

[Ipe3 2019 roguna rpymnara e eMUTHpaNa OONKHOBEHH, O€3HAMYHH, TTOMMEHHH, JINXBOHOCHH, CPOYHH,
Heo0e3MeUeHH, HEKOHBEPTUPYEMH, CBOOOIHO MPEXBHPISEMH, KOPIIOPATUBHNA OOJUTAMH Ha CTOHHOCT
20 000 xun. nB. CpoKbT Ha Tajiexka € celieM roaunu (84 Mecena), CYUNTAHO OT JaTaTa Ha CKIIOYBAHE Ha
3aema. [Ipmkumara nuxsa € 6% roAMIIHO, KOATO C€ M3IJalla Ha IIECTMECEYHU KYNOHHU IUTAlllaHMs,
KOUTO C€ M34UMCIIBAaT Ha 0a3aTa Ha NpOCTa JHMXBa 3a OTACIHWUTE IIECTMECEYHH MEPHOAU BBPXY
HOMMHAJTHAaTa CTOWHOCT Ha Besika oOnuranyst. Cuutano ot 03.04.2021 r., ot pukcupan 6% roauniHo Ha
IJIaBall TOJUIICH JUXBEH MpolleHT, ¢opmupan ot 6-mecedeH EURIBOR ¢ nag6aska ot 4.25% (425
0a3nCHU TOYKH), HO HE MO-MaTbK oT 2.5% roauimHo, mpH JTWXBeHa KOHBeHIWs; llpencraBeHarta B
KOHCONUAMPAaHUSI OTYET 32 (PUHAHCOBOTO CBCTOSHHE CTOWHOCT, B pasMep Ha 9 989 xwun. nB.,
MIpe/ICTaBIsIBa HACTOSAIIAaTa CTOMHOCT Ha 3aJ/bJDKEHUETO, HAMaJIeHO ChC CTOMHOCTTA Ha MpeaIlIaTeHUTe
TaKCH Y JINXBHU Ha cTOHHOCT 11 Xwi. nB.

B xpas na centemBpu Ha 2020 r. obnuranuonnara emucus ¢ ISIN konq BG2100006191 na [pysxkecTBOoTO-
Maiika e JormycHara 10 Thprosus Ha beiarapcka ®@onmosa bopca AJl, cerment OOnuranum.

[Ipe3 2021 r. gpmepHoTo apyxectBo Hedroxum-UuBect ®unanc AJl ckimouBa A0roBop 3a OaHKOB
KpEIUT 32 UHBECTULIMOHHU cpeAcTBa B pazmep Ha 4 250 xuit. 1B. cbe cpok A0 20.03.2024 r. JIuxBeHUsT
MPOIICHT € MPOMEHIINB, KOUTO ce popMHpa KaTto cOop oT cToitHocTTa Ha mpomeniuB BJII mtoc HanbaBka
3a KpeOuTeH pUCK B pa3mep Ha 1.5 myHkra. TekymaTa yact mo To3u goroop € 6 xui. iB. IIpe3 2021 e
CKJIIoUeH aorosop 3a geno3ut ¢ busnec Lentsp Usrpes EOOJ c¢ muxseH mponest -2,5%. Kem
31.12.2022 r. gpaKAMaTa IIaBHHAIA M HAYUCIEHU IBJDKHMH JUXBHU Ca IMOTaceHH.

[Ipe3 mecen Mmapt 2022 roauHa JpyKECTBOTO CKIIIOYBA TOTOBOp 3a OaHKOB KpeAuT B pa3zmep Ha 19 000
XWJI. JIB. 3a 3aKkymyBaHe Ha 100% oT apyxectBeHure asuioBe Ha ,Jloructuuen Ilapk byprac* EOO/] ¢
nagexx Mapt 2025 r. JIoroBophT € CKII0YEH ¢ MeCTHa 0aHKOBAa MHCTHTYIHS NPHU MPOMEHIINB JHXBEH
MPOIICHT PaBeH Ha pe)epeHTEH JIMXBEH MPOLIEHT Ha KPEeAUTHATA HHCTUTYIHS IUTIOC HanoaBka ot 1.41 %.
Tekymara yacT o To3u JOrOBOp € 7 XU JIB.

17. Texkymy ThProBCKH M APYTH 3a1bJKEHUS

31 nexkemMBpH

31 nexkeMBpH

2022 2021
Texymmu ‘000 aB. ‘000 aB.
3aabIKEHUs 0 JOTOBOPU 2 2562
3aabIDKEHNST KBM TIOCTABYHUIIN 53 58
[Tomydenu aBaHcu 450 -
Texymy THProBcKHu 3aXbJIKEHUSA 505 2 620

18. JApyru npuxoaun

31 nekemMBpu

31 nekeMBpH

2022 2021

‘000 aB. ‘000 aB.

[puxoam ot ponaxx6a Ha GUHAHCOBHM aKTUBH U JIP. IPUXOIH 21 -
ITpuxoam oT npeolieHKa Ha MHBECTUIIMOHHA UMOTH 1 249 1579
[Ipuxonu ot HEYCTOWKH 321 -
O6mo 1621 1579
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NPUJIOKEHUE KbM KOHCOJIMIUPAHUA PUHAHCOB OTUHET

KkbM 31 nexemBpu 2022 (MpoabJKeHNE)

19. Pa3xonm 3a BLHIIHM YCJIYTH

Oxpana

KoHcynTaHTCKH paBHA YCITyTH
Perynatopuu u npyru takcu
Opuropcka yciyra

Hpyru

Oo6mo

20. Pa3xonu 3a nmepconasna

Pasxonu 3a 3amnatu
Pasxoau 3a colMaIHU OCUTYPOBKH

Oo1mo

21. Ipyru pa3xoau

Hpyru pasxoau
O06mo

22. OMHAHCOBH NMPHUXOAHN W Pa3Xoau
DOuHaHCOBMTE MPUXOAU BKIIOYBAT:

[Ipuxoau ot nuxBu
Herna newan6a ot mocneaBamy oneHKH Ha (MHAHCOBH aKTHBH

Oo1mo

31 nexemBpH

31 nekeMBpH

2022 2021
‘000 JaB. ‘000 JaB.
(55) (31)
(31) (57)
(97) (32)
(12) (7)
(22) (43)
(217) (170)

31 nekemBpH

31 nexkeMBpH

2022 2021
‘000 aB. ‘000 aB.
(95) (82)

3 (5)
(103) (87)

31 nekeMBpu

31 nekemBpu

2021 2021
‘000 aB. ‘000 aB..
79 31

79 31

31 nexemBpH

31 nekemBpH

2022 2021
‘000 aB. €000 aB.
581 538

63 3

644 541
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NOPUJIOXKEHUE KbM KOHCOJIUIUPAHUA ®PUHAHCOB OTUET
KbM 31 nexemBpu 2022 (mpoabiKeHne)

DOuHAHCOBHUTE Pa3xoaM BKIKOYBAT:

31 31 nekemMBpH
JeKeMBPH 2021

2022
‘000 aB. ‘000 aB.
JIMXBY ¥ TaKCH MO OOJUTALIMOHHU 3aEMU (882)
JIuxBY 1O 3a€MU U KPEIUTH (307)
Takcu 1 KOMACHOHHHU (53)
O6u10 (1531) (1242)

23. Pa3xoau 3a 1aHbIM BHPXY Neyaadara

OuaxBaHUTE pa3Xo/H 3a JaHbIM, Oa3MpaHu HA MPUIOKMMATA JaHbYHA CTaBKa 3a brirapus B pa3mep Ha
10 % (2022 r.: 10 %), 1 EHCTBUTENHO IPU3HATUTE JaHBYHH PAa3X0H B Neyandara uiy 3arybaTta Morar

na ObJaT paBHEHHU, KAKTO CIIC/BA:

31 nexkemMBpH

2022

‘000 xB.

[Teyan6a (3ary6a) mpeau obsarane 181
JlanbuHa cTaBKa 10%

31 nexkemBpH
2021
‘000 aB.

606
10%

OuakBaH npuxo (pa3xo.r) pa3xo/ 3a TaHbK BbPXY A0X0a
JlanbueH eheKT OT MOCTOSTHHH Pa3IHKH

JlanbueH eekT OT HEMPU3HAT NPe3 MEePHOa JTaHbUYCH aKTHB
JlanbueH e(heKT OT HEMPHU3HAT MPe3 MPEIXOAHU TOJAUHHU JTaHbUYCH
aAKTHB

Pa3xoam 3a janbuu BbpPXy nevyasnbara

24. Jloxoa Ha akuusl M TMBUAEHTH

OCHOBHUSAT JIOXOJ Ha aKIUs C€ U3YMCIIABA KaTO Ce pa3Jie)id HeTHATa nevanoa/(3aryba) mojyiexalia Ha

pasmpeiesisiHe 3a epro/ia Ha CPEAHO-TIPETerIeH s OpOit aKIiK 3a roIMHATA.

31.12.2022  31.12.2021
[evan6ba (3ary6a) 3a nepuona (B 1B.) 181 000 606 000
CpenHonpererieH Opoit akiuu 3289 146 2 289 147
OcHoBeH 10x07 (3ary6a) Ha akuus (B JIB. 32 aKLUs) 0.06 0.26

n npe3 ABaTa ChbIIOCTAaBUMMU IIEPHUO/JIa B prnaTa HE € pas3npeaciisH ATUBUACHT.

25. Pa3zueTH M cIeJIKH ChC CBBbP3aHHU JIMLIA

CB’LpBaHI/ITe JIMIa Ha prnaTa, C KOUTO T4 € U3BbpHIBaJIa CACIKH U MMa HCYPCACHU pa3vyCTHU IIPE3
NpEACTAaBCHUTC OTYCTHU NCPHUOAN BKIIIOYBAT CAMHCTBCHO KJIHOYOBUA YIIPABJICHCKHU IIEPCOHAJI 110 ITOBOJ

Ha HAYUCIIABAHUTE IIPE3 MEPpUOaa pa3Xoar 3a Bb3HArpaK ACHUA.
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MNPUJIOKEHHUE KbM KOHCOJIMAUPAHUS ®PUHAHCOB OTUET

KkbM 31 nexemBpu 2022 (MpoabJKeHNE)

PazuerHuTe B3anMoOTHOMIEHU ¢ IblnepanTe npeanpusatust JoOpymkancka [letpomna Kommanns EAJ]
BKJIFOUBAT B3eMaHUs 110 3aeMu B pazMep Ha 11 174 xun. nB., or HEO@TOXVM-UHBECT ®MTHAHC Al
B pa3mep Ha 2 045 xun. nB., or HUD-CAMOKOB B pasmep Ha 40 xuin. nB., or EKCIIEPT CEPBU3
EOO/I B pa3zmep Ha 6 354 xun. nB., or BUSHEC HEHTBP U3T'PEB EOO/] neycroiika B pazmep Ha 160
XWIL. JB. ; ¥ 3aabokeHus o 3aeM kM JIOTUCTUYEH ITAPK BYPI'AC EOO/] B pazmep Ha 6 362 xuil.
JB.

Kiro4oBHsIT yrpaBIeHCKH MepcoHal Ha ['pynara BKIIOYBA W3MBIHUTEIHUS TUPEKTOP M YICHOBETE Ha
CuBera Ha mupekropute. [Ipes 2022 roanHa H3IUTATEHUTE Bh3HATPKICHUSA Ha dieHoBeTe Ha ChBeTa Ha
JUPEKTOPHUTE BH3JIM3AT HA 58 XUIIL. JIB., KOUTO MPEICTABISIBAT KPATKOCPOUHH JIOXO/IH.

AXO HE € M3pUYHO YITOMEHATO, TPAH3aKIIMUTE ChC CBHP3aHU JIUIA HE Ca U3BBPIIBAHK NPU CIICIIHATHN
YCIIOBUS M HE Ca MPEAOCTaBIHY WM MMOJTyYaBaHU HUKAKBH rapaHiiuu. PasueTHUTe CymMu OOMKHOBEHO Ce
M3IUIALIAT 110 OAHKOB IBT.

26. YupasieHue Ha (PMHAHCOBUTE PUCKOBE
DakTopu Ha (UMHAHCOBUTE PUCKOBE

B xoza Ha oOnyaitHaTa cu IeHHOCT rpynaTa Moxe Ja ObJie U3JI0KEHO Ha Pa3InYHU (PMHAHCOBU PUCKOBE.
[Ta3apHUST PUCK € PUCKBT, Ye CIIPaBEAJIMBaTa CTOHHOCT WK OBACIIUTES IAPHUYHH IOTOLH HAa (DUHAHCOBHS
MHCTPYMEHT IIIe Bapupar MOpajud MPOMEHHUTE B Ma3apHHUTE IeHH. [1a3apHUST PUCK BKIIOYBA BATyTEH
PHCK, JIMXBCH PUCK WIIH IPYT [IECHOBH PHUCK.

KpenuTHHAT pHCK € PUCKBT, Ye enHaTa cTpaHa 1mo (MHAHCOBHS MHCTPYMEHT LI MPUYMHHU (PUHAHCOBA
3ary0a Ha Jpyrara, B CJydYail ue He W3IBJIHU JOTOBOPEHOTO 33Ib/DKCHUE. JINKBUIHHUAT PUCK € PUCKBT,
Ye rpymata OW Morja Ja MMa 3aTpyJHEHHs IPH IOCPEIlaHe Ha 3aJbJDKCHHATA CH 10 (PUHAHCOBHUTE
ITaCuBH.

Ot cTpaHa Ha PHKOBOJCTBOTO Ha Ipynara (PMHAHCOBUTE PUCKOBE TEKYIIO C€ MICHTU(DUIIMPAT, U3MEPBAT
1 HaOJIFO/1aBaT C TOMOIIITA HA Pa3lIMYHNA KOHTPOJIHH MEXaHU3MHU, 32 J]a CE ONPEIeIIAT aJJeKBaTHU [IEHU Ha
YCIIyTUTE, TPEIOCTaBIHU OT Tpyllara, IleHaTa Ha TPUBICYCHUTE 3a€MH U Jla CE OICHAT aJEKBAaTHO
dbopMuTe Ha MOAIBbpXKAHE HAa CBOOOJHHMTE JIMKBUIHU CPEICTBA, O€3 Jla Ce JIOMyCKa HEeOolpaBjaHa
KOHIIEHTpalLus Ha 1aJIeH PUCK.

26.1 BanyteHn puck

[To-ronsimata wacT ot caenkure Ha ['pynaTa ce ochiuecTBsBaT B OBJTapcKH JeB Win eBpo. I'pynara e
W3JI0KEHA Ha BaJyTEH PHCK ITPHU U3BBPIIBAHE HA CJENKU C (HUHAHCOBU MHCTPYMEHTH, JCHOMUHUPAHH B
4y>KJleCTpaHHa BallyTa, pa3/IiuHa OT €BpO.

IIpy m3BbpIIBaHE HA CHEIKHA B YYXIAECCTPAaHHA BAJyTa BB3HHUKBAT NPUXOAU U Pa3xodd OT BaJIyTHH
oTIepaInuy, KOUTO C€ OTUYNTAT B IEYAIONTE WM 3aryOnTe 3a MeproIa.

[Ipe3 mpencraBeHWTEe OTYETHU TepuoaM ['pymnarta He € u3jgaraHa Ha TaKbB PUCK, NIOPAJM JIUIICATa Ha
TaKWBa €KCIIO3UIIUHN BHB BaJyTa pa3lIM4HA OT JIEB UJIH E€BPO.

26.2 JIuxBeH pHUCK

[Ipomsnara B muxBeHnTe HUBA B bparapus, B EBpozonara, B CALL| 1 B CBETOBEH IJIaH € W3KITFOUUTEITHO
Ba)KEH I10Ka3aTell, KOUTO TpsiOBa OTOJIM30 Jja ce ClIeAX OT OT/EeNIa 3a aHaIM3 U yNpaBJICHUE Ha pUCKa, 3a
Jla ce pearnpa He3a0aBHO (Upe3 M3IMO0JI3BaHe Ha XeIDKHUPAIM TEXHUKU U NPEAOoTroBapsHE Ha KPEIUTHUTE
EKCIO3UINH). 3aIbJDKEHUSTA TI0 32€MHU C IPOMEHJIMBH JINXBEHHU MPOLEHTH Ca OCHOBHUST W3TOYHHK Ha
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JINXBCH PUCK. Hpe3 OTUYCTHHA MEPUOJ prnaTa € U3no0J3Baja 3a€MH C IMPOMCHJIMBHU JIMXBCHU HHUBA,
Imopaayd KOETO € U3JI0KCHO Ha JIMXBCH PUCK.

26.3 IlazapeH pucCK, CBbp3aH ¢ (UHAHCOBH HHCTPYMEHTH

I'pymara e m3nokeHa Ha Ta3apeH PUCK, MPOU3TUYAII OT IPOMEHUTE B TIa3apHUTE IIEHN Ha (PMHAHCOBUTE
WHCTPYMEHTH, C KOUTO THPryBa. B Oenexka 7 ca mpe/CTaBeH! eKCIIO3UIIMUTE Ha TPyIaTa KbM TO3HU PHCK.

26.4 KpeauteH puck

KpeautHusT puck o3HayaBa pucK OT HEM3ITbJIHEHNE Ha 33bJDKEHNE Ha HacpelllHaTa CTpaHa I10 JI0T0BOD,
CKJIIOUEH ¢ I'pynara, B pe3ysiTaT Ha KOMTO 3a ChILUS € Bb3HUKHAJIA KPEIUTHA €KCIIO3ULIHUS.

N3naranero Ha I'pymara Ha KpeIWTEH PUCK € OTPaHUYEHO 0 pa3Mepa Ha NPEHOCHaTa CTOMHOCT Ha
(MHAHCOBHTE aKTUBH, IPU3HATH B Kpasi HA OTYETHUS IEPHUOJ, KAKTO € IOCOUYCHO MO-J0Y:

I'pynara peoBHO cneny 3a HEM3MBIHEHUETO Ha 33IbDKEHUSATa HAa CBOU KIIMEHTH U APYTH KOHTpPareHTH,
YCTaHOBEHM MHIMBHUIYAIHO WIM Ha TPYNH, U M3IOJI3BA Ta3u MH(POpMAauus 3a KOHTPOJ Ha KPEAUTHHS
PHCK.

KbMm natata Ha ¢unaHcoBusi otuer ['pynaTa HsiMa npeaocTaBeHH COOCTBEHU (PUHAHCOBH AKTUBH KaTO
o0e3neueHne 1o IPYTy CACIKH.

[lo oTHOIIEHHE HAa THPTOBCKUTE U APYTH B3eMaHMs ['pymnara He € H3N0KeHa Ha 3HAUYUTENIEH KpeIuTeH
PUCK KbM HHUTO €IUH OTJEJIEeH KOHTPAareHT WM KbM Tpyla OT KOHTpPAreHTH, KOMUTO UMaT CXOIHH
xapakTepuctuku. Ha 0a3zaTa Ha HCTOPUYECKH MTOKA3aTeN!, PbKOBOJCTBOTO CUNTA, Y€ KPEJUTHATA OLICHKA
Ha THPrOBCKHU B3E€MaHUs, KOUTO HE Ca C U3TEKBJI NAaJIEX, € A00pa.

KpenuTHHAT prick OTHOCHO MapH ¥ ApUYHU €KBUBAJICHTH, CPEJICTBA HA MAPUYHMS 1a3ap, HeoOe3neueHn
o0nurauud W JepUBaTHBHU (DMHAHCOBM HMHCTPYMEHTH C€ CYMTa 3a HECBILECTBEH, TbH KaTo
KOHTpareHTuTe ca 0aHkH ¢ 100pa penyTays ¥ BUCOKa BbHIIHA OLIEHKA HA KPEIUTHHUS PEUTHHT.
VYIpaBiaeHUETO HAa PUCKA BKIIFOYBA U3IIOJI3BAHETO HA MEXAHU3MH 32 MOHUTOPUHI HA MIAPUYHUTE MOTOLU
B IpyIlaTa U OrpaHMYaBaHE HAa Bb3MOYKHOCTUTE 34 Bb3HUKBAHE HA HOBU B3EMaHUSL.

26.5 JIMKBHUAEH pUCK

JIMKBUHUSAT PUCK BH3HUKBA BHB BPB3Ka C OCHTYPSBAHETO Ha CpeJCTBa 3a JEHHOCTHTE Ha rpymnara
YIpaBJICHUETO HA HEHHNTE MOo3uIMKU. Tol MMa JIBe U3MEPEHHS - PUCK IpyraTa aa He ObJe B ChbCTOSHHE
Jla TIOCPEeNIHEe 32/ IbJDKCHUSTA CH, KOTaTO T€ CTAHAT U3UCKYEeMH M PUCK OT HEeBB3MOXKHOCT ['pymara aa
peann3upa cBOM aKTUBH ITPU TIOAXO/IAIIA [IeHA U B TIPUEMIIHBU CPOKOBE.

JIMKBUIHOCTTA 3aBHCH TJIABHO OT HAJIMYMETO B IpyNaTa Ha MApUYHU CPEACTBA WM Ha ChOTBETHUTE UM
antepHaTuBU. [{pyrust ocHOBEH (akToOp, KOWTO BIIMSE CUIHO € CBbP3aH C IPUBJICUCHUS KamuTall.

Toi TpSI6Ba Ja c€ noAABbpIKa B ONTUMAJIIHO PABHUIIC, KATO CC€ KOHTPOJIMPA, KAKTO HUBOTO HAa 3aCMHHUTC
CpeAcTBa, Taka 1 CTOMHOCTHUTE Ha 3aAbJDKCHHUATA KbM JOCTABUUIIUTC U KIIMCHTUTEC HA I'pynaTta.

JIMKBUAHUAT PUCK € QYHKIMS HA CIICIHUTE JBE SIBIICHUS:

®  HEJOCTUI Ha JINKBUJIHU CPEICTBA;

® JIMKBUJICH PHCK, CBHP3aH C Na3apa Ha (PMHAHCOBU HHCTPYMEHTH.
HMMeHHO chueTaHMETO OT JiBaTa pUCKa, MOCOYEHU TO-TOPE, BOJU JO pean3alusiTa Ha ChIIUHCKHUA
JINKBUJIEH PUCK.
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ToBa HacThIIBa, KOTaTO JIMKBUIHUTE 3aJb/DKCHUS M HEJIMKBUIHUTE aKTHBH HE ca OallaHCHUpaHU
mpaBmiHO. CTparerusiTa 3a CIpaBsiHE C JIMKBUAHHASA PHUCK € IMPABHIIHOTO YIIpaBlieHHE HAa MapUIHHUTE
motory. ['pymara ce nmpuabpka KM OanmaHCHpaHa KOHCEPBATHBHA CTPATErWs HA WHBECTUITUUTE C I
CUTYPHOCT Ha WHBECTUIIUUTE, KOSTO CE M3MEpBa C PHCKa OT HEIUlallaHe, 3a0aBsHE B IUIAIIAHETO U
HeOaronpuaTHa IPOMIHA Ha Ta3apHaTa IeHa.

27. CnpaBeJIMBM CTOIHOCTH Ha (UHAHCOBUTE MHCTPYMEHTH
27.1 OmueHsiBaHe MO CNPaBeIJIMBAa CTOIHOCT

ITonmuTnkata Ha rpymnara € aa OIIOBECTsBa BLB Q)HHaHCOBI/ITC CH OTUCTHU CIIpaBCJIMBaTa CTOMHOCT Ha
(¢uHAHCOBHTE aKTHWBHU M macuBH. KoHIeNumsATa 3a crpaBeyiiBaTa CTOMHOCT MpeaIoiara peain3upaHe
Ha (MHAHCOBU MHCTPYMEHTH 4Ype3 Mpogaxoa.

B noBeuero ciryuan ob6ade, 0coOCHO 10 OTHOIIEHHE HA THPTOBCKUTE B3EMaHHS U 3abJDKEHHS, KAKTO U
MOJYYCHNUTE KPEIUTH, TPpyIaTa OuaKkBa Jla pear3upa Te3u (pUHAHCOBU aKTHBH YPe3 TAXHOTO ILSUIOCTHO
00paTHO M3IUIAIaHe WK MIOTacsiBaHE BB BPEMETO.

3aToBa Te ce MMpEeACTaBAT II0 TAXHATAa HOMHHAJIHA WKW aMOPTU3UpPYEMa cTouHocT. I'onsgMaTa 4acT OT
(I)I/IHaHCOBI/ITC AKTMBU M IIaCMBH Ca KpPATKOCPOYHM II0 CBOATA CBHIIHOCT, MOpaJu TOBa TAXHATaA
CIIpaBEeJIMBa CTOWHOCT € MPUOIN3UTETHO paBHA Ha MPEHOCHATA MM CTOWHOCT.

PBKOBOJCTBOTO Ha rpyrnaTa CYMTa, Y€ MPHU CHIIECTBYBALIUTE OOCTOSTEIICTBA IIPEJCTABEHUTE B OTYETA 32
(I)I/IHaHCOBOTO CBbCTOAHUEC OILICHKHW Ha q)HHaHCOBI/ITe AKTHUBU U IIaCUBU Ca BB3MOXKHO Haﬁ-HaIle)KI[HH,
aJIeKBaTHU U TOCTOBEPHH 3a LIENUTE HAa (UHAHCOBATa OTYETHOCT.

Twpzoecku u opyzu é3emanun

OnpenensgHero Ha crpaBeAIMBaTa CTOMHOCT Ha THPTOBCKHU M JIPYTH B3€MaHHS BKIIIOYBA CIEAHOTO:

®  aHaNM3 HA AaHATUTHYHHUTE BEJOMOCTH M OTYMTAHE HA BHTPEIIHU TPaHCHOPMALINH;

e pa3rpaHMyYaBaHE HAa B3€MaHHUA OT 3aJBDKEHHUS, H3KIIOUBAWKH MPE3yMIIuATa 3a ObIEIIo
MIpUXBallaHe MIPU B3EMAHUs C pa3IIN4YEH aJipecar;

e  OIICHKA Ha B3EMaHUTa C OIJIe]] Ha TSIXHATa ChOUPaeMoCT;

® IIPEOCTOMHOCTSBaHE HAa BaJIyTHUTE B3EMaHHUS IO BAIyTEH KypC Ha ChOTBETHATa BaJlyTa KbM
JlaTaTa Ha OT4eTa.

Tovpzosecku u opyzu 3a0vadicenus
OnpenensgHeTo Ha cpaBeAanuBaTa CTOMHOCT HAa THPTOBCKU U IPYTH 33 IbJIKEHHSI BKJIFOUBA CIIEHOTO:

¢ [I'bJIHAa UHBCHTApU3alvs Ha 3aIbJUKCHUATA KbM aTaTa HAa OLICHKA,
° OTKPOABAHC HA NPOCPOUCHUTEC 3aAbJDKCHUA U OIIPCACIIAHC Ha AbJDKUMUTC JIMXBU U H6y0TOf/'IKH;

° HpeOCTOﬁHOCTHBaHe Ha BAJIIYTHUTC 3aAbJDKCHHA IO BAJTYTCH KypC Ha CbOTBCTHATA BaJlyTa KbM
JaraTa Ha OT4cTaA.

28. CpOuTHS ciael 1aTaTa HA 0TYETA

[Tpe3 mecenr mapt 2023 1. JIpyKecTBOTO-MalKa CKJIFOYBA OOJUTAIIMOHEH 3a€M TPH CIICTHUTE
yCIOBUS: O€3HAIMYHU, MOUMEHHH, CBOOOIHO NPEXBBPISEMHU, IJTUXBOHOCHH, OOE3MEUCHHU,
HEKOHBEPTHpPYEeMH, 0OMKHOBeHU; O0111a HOMUHAJIHA CTOMHOCT Ha obauraunoHHus 3aem: 11 000
000 (ennHagecet MmnoHa) eBpo; OOIa eMUCHOHHA CTOHHOCT Ha obnuranuonaus 3aeM: 11 000
000 (ennnamecer muauoHa) eBpo; bpoit oomuramuu: 11 000 (ennHameceT XWIAN);
Homunanna croifnoct Ha enHa obmuranus: 1 000 (xuisiia) eBpo;
Emucunonna croitHocT Ha eqHa oonuranus: 1 000 (xuisma) espo;
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Cpox Ha oOnurammonHus 3aeM: 9 (meser) rommuu (108 Mecema), cuMTaHO OT JjJarara Ha
CKJIFOUBAaHE Ha 3aeMa (M3[]aBaHE Ha EMUCHUSITA) C YETUPH T'OJAUHHU I'PATUCEH TIEPHUO/T;
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LUEPHOMOPCKH XOJIJUHI” A/l

JEKJIAPALIUA
no 4. 100H, an. 4, T. 4
OoT 3aKOHa 3a Ny6GJIMYHOTO NpejJjaraHe Ha leHHUA KHHXKA

N3nbaHUTENHUAT JupekTop Ha ,YepHomopcku Xoapuur” Al - Aumurbp YepHeB
flHKoB

JAEK/IAPUPAM, ye:
JlOKOJIKOTO MU € U3BECTHO:

1. TopuHUAT KOHCcoNMUAMpPaH ¢uHaHCOB oTyeT KbM 31.12.2022 r. Ha ,YepHOMOpCKHU
XonguHr” A/l e cbcTaBeH Cbr/acHO MeXXAyHapoJHUTE CTAaHZAPTH 3a (QUHAHCOBO
OTYMTaHe, OTpa3sBa BSAPHO M YeCTHO HWHOpMaUUATAa 3a AKTUBUTE U IACHUBUTE,
$HUHAHCOBOTO CbCTOSIHUE U NevasibaTa UM 3arybaTa Ha EMUTEHTA.

2. TOAVIIHUAT KOHCONMAMPAH [OKIA/] 3a JEMHOCTTA ChAbPKa JOCTOBEPEH MperJie/ Ha
Pa3BUTUETO U Pe3yJITaTUTE OT AelHOCTTa Ha ,YepHoMopcku XoaauHr” A/l npe3 2022 r.,
KaKTO U CbCTOSITHUETO Ha JAPYXKeCTBOTO, 3aeJHO C ONMCAaHWE Ha OCHOBHHUTE PUCKOBE U
HECUTYPHOCTH, IpeJi KOUTO e U3NpaBEH EMUTEHTA Npe3 c/e/iBallaTa prHaHCOBA rojMHA.

27.03.2023r.
rp. byprac
JleKsapaTop:
.. Digitally signed by
Dimitar Dimitar Chernev Yankov
Chernev Yankoy Date: 2023.03.27

= 11:54:14 +03'00'
AuMuTbp AHKOB

rp.Byprac, ya. ,Pusicka” Ne9



LUEPHOMOPCKH XOJIJUHI” A/l

JEKJIAPALIUA
no 4. 100H, an. 4, T. 4
OoT 3aKOHa 3a Ny6GJIMYHOTO NpejJjaraHe Ha leHHUA KHHXKA

CbCTaBUTENAT Ha TOAUILIHUS WHAUBHAyaseH ¢uHaHCOB oTdeT 3a 2022 r.-Uamana
HukosioBa MaHo0J/10Ba, U3roTBsIA FOAUIIHUSA OTYEeT Ha ,YepHOMopcku XoaguHr” A/l

JEK/IAPUPAM, ye:
JlOKOJIKOTO MU € U3BECTHO:

1. ToAMHUAT KOHCcONMUAMpPaH ¢uHaHCOB oTyeT KbM 31.12.2022 r. Ha ,YepHOMOpCKHU
XonguHr” A/l e cbcTaBeH Cbr/acHO MeXAyHapoJHUTE CTAaHZAPTH 3a (QUHAHCOBO
OTYMTaHe, OTpa3sBa BSPHO M YeCTHO HUHGOpMaLMATA 3a AKTUBUTE U NACHUBUTE,
$UHAHCOBOTO CbCTOSIHUE U NevasubaTa UM 3arybaTa Ha eEMUTEHTA.

2. TOAVIIHUAT KOHCOMMAYPAH JOKIa/ 3a JEMHOCTTA ChAbPKa JOCTOBEPEH MperJe/; Ha
Pa3BUTHUETO U Pe3yJITaTUTE OT AelHOCTTa Ha ,YepHoMopcku XoaauHr” A/l npe3 2022 r.,
KaKTO U CbCTOSIHUETO Ha JAPYXKeCTBOTO, 3aeJHO C ONMCAaHWE Ha OCHOBHHUTE PUCKOBE U
HECUTYPHOCTH, IpeJi KOUTO e U3NpaBeEH EMUTEHTA Npe3 c/eABallaTa prHaHCOBA FOJUHA.

27.03.2023 r.
rp. byprac

Jexnaparop: Digitally signed
ILIANA by ILIANA

NIKOLOVA
NIKOLOVA | anoLova

MANOLOQOVA Date: 2023.03.27
11:54:59 +03'00'

Niaunana MaHoJioBa

rp.Byprac, ya. ,Pusicka” Ne9
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JlekJIapanusi 3a KOpPNOPaTHBHO YNPaBJIeHHe

Hacrosmara nexiapanus 3a KOpPHOpPaTHMBHO YIPAaBIEHUE CE OCHOBaBa Ha OIPEAEICHUTE OT
OBArapCcKOTO 3aKOHOJATEICTBO MPHUHIMIIM M HOPMH 3a J00pPO KOPHOPATHBHO YIpPaBJICHUE
MOCPENICTBOM  pasmopendute Ha HarmmoHamHUS KOJEKC 3a KOPIIOPAaTHBHO YIIpaBlICHHE,
Teprosckus 3akon (T3), 3akona 3a myOnuyHo npeniarane Ha neHan kamka (3I1TTLK), 3akona 3a
cueroBoicTBOTO (3C), 3akoHa 3a He3aBucuM (unancoB oaut (BHDO) u apyru 3aKOHOBH H
MI0/I3aKOHOBU AaKTOBE U MEXKIYHApPOJIHO MPU3HATU CTaHAAPTH. Jleknapauusara 3a KOpHopaTUBHO
YIpPaBJICHUE € M3TOTBEHAa ChOOpa3HO M3UCKyeMoTo cbhriaacHo wi. 39 ot 3C u Ha wi. 100H oT
3IIIHK.

B pesynrar or npunaraHeTo Ha NPUHLIUIMTE HA KOPIOPAaTUBHOTO YIIPABICHHE C€ IOCTHTA
O0amaHcUpaHO ¥ e(QEKTHBHO B3aWMOJICHCTBHE MEXIy AaKIMOHEPUTE, PBKOBOACTBOTO U
3aMHTEPECOBAHUTE JINLA.

1. Hudopmauus no ui. 100n, an. 8, 1. 1 oT 3akoHa 3a myOJMYHOTO NpeAJaraHe HA eHHH
KHUKA

prnaTa crmas3Ba M3KMCKBaHUATAa Ha HamuoHamHMsS KOJEKC 3a KOPIIOPATHUBHO YIIPABJICHUC U HEC
npujiiara JOIMbJIHUTCIIHU IIPAKTUKH Ha KOPIIOPATUBHO YIPABJICHUC, B JOII'BJIHCHHUEC KBM HCTO.

VYnpasnenuero Ha ['pynara ce ocbliecTBsaBa Ha 0a3a Ha yTBbpAeHHU [IpaBuia 3a paboTta Ha CbhBeTa
Ha JUPEKTOPHTE, KOUTO ca B CHOTBETCTBHE C H3MCKBaHHMATA Ha HaruoHamHus Kojaekc 3a
KOPIIOPaTHBHO YIIPABJICHHE M perjaMeHTHpaT (GYHKIMUTE W 3aabiDKeHHsITa Ha ChbBeTa Ha
TUPEKTOpUTE; Tpolenypara 3a u300p M ocBoOOXJaBaHeTo Ha uieHoBe Ha CpBera Ha
JTMPEKTOPHUTE; CTPYKTypaTa M KOMIIETEHTHOCTTa MY; M3MCKBAaHUATA, C KOWTO CleBa Aa Obaar
chOOpa3eHH pa3MephT W CTPYKTypaTa Ha BB3HArpaKJIeHUATa Ha uieHoBeTe Ha (CbhBeTa Ha
JIUPEKTOpPUTE; TpOLEAypUTe 3a H30ArBaHe M pa3KpuBaHE HA KOH(IMKTH Ha HWHTEpECH;
HE00X0/IMMOCTTa OT Ch3/JaBaHE Ha OJIUTEH KOMUTET ChoOpa3Ho cneunukara Ha ['pymnara.

VYnopasnenunero Ha ['pymara ce pbKOBOAU OT OOLIONPUETHTE MPUHIUIN 3a TOYTEHOCT U
yrpaBlIeHCKa W MpoQecroHaNTHa KOMIIETEHTHOCT, MpH cha3BaHe Ha HanuoHanHus KOAEKC 3a
KOPIIOPAaTUBHO YNPABJIEHUE U NPpUETUS ETHUEH KOAEKC, KOUTO YyCTAaHOBSIBA HOPMHUTE 332 €TUYHO U
po¢eCHOHAIHO TOBEIEHNE Ha KOPIOPATUBHOTO PBHKOBOJCTBO, MEHUDKBPUTE U CITYKUTEIUTE
BbB BCUUKHU ACMEKTH HA TSIXHATA JEMHOCT, KAKTO M B OTHOILICHUATA UM C aKuuoHepu Ha ['pynara
Y TIOTEHIMATHU WHBECTUTOPU C LN Ja C€ MPEIOTBPATIAT MPOSBH HA HEMPO(HECHOHATUZHM,
OrOpoKparusi, KOpymniusi U APyrd HE3aKOHHU JEUCTBHS, KOMTO MOTaT Jla OKakaT HEraTUBHO
BIIUSIHUE BBPXY JOBEPUETO HA AKLMOHEPUTE M BCUYKHM 3aMHTEPECYBAHM JIMLA, KAKTO U 1A
HAaKBPHAT aBTOpUTETA Ha [ pymnara o kaTo 1so.

Bcuuku CIIYKUTCIIM Ha prHaTa Ca 3aro3HaTh C YCTAHOBCHUTC HOPMUTEC HA CTHUYHO H
HpO(bCCI/IOHa.HHO IMMOBCACHHUEC U HC Ca KOHCTATUPAHHU CIIy4dau Ha HCC’I>06pa3HBaHC C THX.

2. Hudopmauus mo 4. 100n, ax. 8, 1. 2 or 3IILIK

I'pynara cnia3Ba HanpoHnaaHus KOAEKC 32 KOPHOPATUBHO YIIPABJIEHUE MO OTHOIIEHUE HA BCUYKHU
MIPUJIOKUMH 32 IEHOCTTa My HETOBU U3UCKBAHMSL.

3. Uudopmanus no wi. 100n, ax. 8, 1. 3 or 3HILIK

1
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B TI'pynmata pabotu cucremMa 3a BBTPEIIEH KOHTPOJ, KOATO TapaHTUpa e(QEeKTHUBHOTO
(GYHKIIMOHMpaHE Ha CUCTEMUTE 3a OTUETHOCT U pa3KpuBaHe Ha uHpopmauus. T uma 3a nen u 1a
OCUTYpU CBOTBETCTBHE MEX]Y 3aKOHOBUTE U PEryJaTOPHUTE H3UCKBaHMUS U IPABUIHOTO
(GyHKIMOHMpaHE Ha BBTpEIIHUTE mporecu. Cucremara 3a BBTPELICH KOHTPOJ ce M3Tpakia U
(GYHKIMOHMpA U C OTJIe] WACHTH(HUINPAHEe Ha PUCKOBETE, ChII'BTCTBAIIN JeiiHOCTTa Ha ['pynara
U TOATIOMAaraHe TAXHOTO e(heKTUBHO yrpaBieHue. Paznucanu ca nmpaBuia 3a OM3HeC MpoLEecuTe B
I'pynara, npaBuiia 3a TOKyMEHTO000pOTa, CYETOBOHA MOJINTHKA IO OTHOIIEHUE Ha (PMHAHCOBOTO
OTYMTaHe, IpaBaTa 3a JOCThI 10 HMH(OpPMaLUs Ha CIYXHUTEIUTE, KAKTO U OTOpHU3alUsl U
¢usnyeckn A0CTBI O akTHBUTE Ha ['pynara. CbBeThT Ha JMPEKTOPUTE HOCH OCHOBHATA
OTTOBOPHOCT U POJIS IO OTHOILICHHUE HA M3TPaKJaHETO HA CHCTEMaTa 3a BBTPEIIECH KOHTPOJI U
yIlpaBiieHUE Ha pucka. Tol M3MIBJIHABA KAKTO YIpaBisIBaIlla M Haco4YBama (yHKIHs, TaKa U TEKYIIl
MOHHUTOPHHI. TEKyIIMSIT MOHUTOPUHT OT CTPaHa Ha KOPIIOPATUBHOTO PBKOBOJICTBO CE€ ChCTOU B
OLICHSIBAHE JAJIM CUCTEMATa € IMOAX0/s1a BCe Olle 3a ['pynara B yclIoBHsATa Ha IPOMEHEHA Cpeaa,
JlaJid JecTBa KaKTO C€ OYaKBa U JAJU CE aJjalTHpa NePUOJAUYHO KbM IIPOMEHEHUTE YCIIOBUS.

Cucremure 3a BBTPCIHICH KOHTPOJ U 3a YIIPABJICHHUEC HA pUCKA UMAT 34 LCJI:

e uacHTU(DUIMpPAHE HA PUCKOBETE, HA KOUTO [ 'pymnara Moxe ja Objie U3JI0XKEHO (PUCKOBE,
CBBP3aHU C OCHOBHATAa JIEHHOCT Ha ['pymara W pHCKOBE, KOUTO MOTaT CHIICCTBCHO JIa
MOBJIMSSIT BHPXY IpoIleca Ha MOATOTOBKA, M3TOTBSIHE W TPEJCTaBsIHE HA (DUHAHCOBHTE
OTYECTH);

® [IpeJCTaBs IHE HAa OTHOCMMara HMH(OpMAIMs OTHOCHO Te3u puckoBe Ha CbBera Ha
JUPEKTOPUTE C OIJIEJl OCUTYpsIBaHE Ha BB3MOXKHOCT 3a B3€MaHE Ha HHPOPMUPAHU
YIPaBJIEHCKHU PEIICHUS;

® KOHTPOJI OTHOCHO HATMYMETO HA ChOTBETCTBUETO CHC 3aKOHOBUTE PA3MOPEA0H, PETyIallun
M HACOKHTE Ha JEHMHOCTTAa HAa MEHW)KMBHTA;

® OCBIIECTBSIBAHE HA MOHUTOPUHT BHPXY ACHHOCTTA HA KOMITAHUSITA.
OCHOBHHUTE XapaKTEPUCTUKU HA CUCTEMATa 32 BBTPEIIECH KOHTPOJ CE XapaKTepU3UPAT ChC:

o Cmun u ocHO8HU npuHyunu Ha ynpaejienue - CTpaTteruicCKo pasBUTUC HA MPEATIPUATUCTO
M BPBb3Ka MCKAY CTpATCrudaTa U CKCIHCBHATA ﬂeﬁHOCT, 06p1)1uaHe Ha 1roJiiIMO BHUMAaHHUEC
Ha BTPCIIHUA KOHTPOJI, KOHCCPBATHBHO YIIPABJICHUEC, KOMYHUKAIUA 1 KOHTPOJI OT CTpaHa
Ha OAUTHHUA KOMUTCET,

o Opeanuzayuonna cmpykmypa — aJIeKBaTHOCT Ha OpraHM3allMOHHATa CTPYKTypa ¢ pa3Mepa
Ha TPEANpUATUETO, pa3/eieHHe Ha MTbJIHOMOIIMATA W OTTOBOPHOCTHTE, DPEIOBHO
MpOBeXAaHe Ha 3aceanus Ha ChBeTa Ha IUPEKTOPUTE, MPABUIIHO INIAHUPAHU KOHTPOJIHU
IpoueAypyd M HHBa Ha JIOKJaJBaHE, JOKYMEHTHUPAHE Ha KOHTPOJHHUTE MPOLENYypU U
B3aMMOJICIICTBHE C BHHIITHUTE OJAUTOPU;

o [lonumuka u Npakmuka, C8bp3aHU ¢ 4ogewilkume pecypcu — pa3paboTeHa M Cra3BaHa
KaJpoBa IOJUTHKA, 00pa30BaHHE, ONMHUT W HEMPEKbCHATO OOYYCHHE Ha CUYETOBOIHHS
HepCcoHa;

o CuemooOna omuemHocm — KOHTPOJIMPAHE HAa JOCTHIIA 1O CUCTOBOAHUTC NOKYMCHTHU U
OTOpU3alMsA IMPU KOMIIIOTBbPHHA AOCTHII, CIIa3BAHETO HAa CPOKOBE 3a U3IOTBAHC HA OTUCTHU
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N HHBCHTApU3AIIlMOHHU MCPOIIPUATHA, IMIPOBEpPKAa Ha CUYCTOBOJHATA HH(bOpMaL[I/IH C
YIOPaBJICHCKUTE OTYCTHU,

o [lzeomesne Ha MHd)OpMaL;M}Z 3a yeaume Ha ynpaejieHuemo — U3roTBAHC Ha (I)I/IHaHCOBI/I
IMOKAa3aTCJIM U aHaJIu3 Ha OTKJIIOHCHUATA U B3aUMOBPB3KU;

e Cnazeane Ha 3aKOHOOAMENCMEOMO U pezyramopHume opearu — IPOCICAABAHC Ha
IIPOMEHHU B 3aKOHOAATCJIICTBOTO B obnactra Ha CUCTOBOACTBOTO, TPYyAOBOTO
3aKOHOAATCJICTBO U HY6J'II/ILIHOTO npeajiarane Ha HCHHU KHHXKA, KaKTO H OCTaHaJIOTO
3aKOHOOAaTCJICTBO, Kacacuio ,HeﬁHOCTTa, KOHTPOJI BBHPXY CIIa3BAHETO Ha CPOKOBE 3a
HN3TOTBAHE M OIIOBECTABAHC Ha PEryjisipHa WM 3aABbJDKHUTCIHA PIH(bOpMaI_[I/IH, OTIrOBOpPHHU
Jmna.

OcHOBHMTE BUJIOBE PUCKOBE, XapaKTEpHH 3a JeiiHocTTa Ha ['pynaTta v MOJUTHKATA MO TSIXHOTO
yIpaBJICHUE Ca OMKMCAaHU B T. 22. OT TOAWNIHUS MHIUBUAYyalieH (uHAHCOB oTueT Ha ['pymara.
Cp3maneHara cucTeMa 3a yrpaBJIeHUE Ha PUCKOBETE OCUTYPsIBAa €(DEKTUBHOTO OCBHIIECTBSIBAHE HA
BBTPEIIEH KOHTPOJI MpH Cb3JAaBaHETO M YIPABICHUETO HAa (UHAHCOBUTE OTYETH, Ha
yBEJIOMJICHUATA 32 (PUHAHCOBOTO CHhCTOSIHME 3a II'BPBO, BTOPO, TPETO U YETBBPTO TPUMECEUUE U
ApyraTa peryjiupaHa uHpopmanus, kodaro ['pynara e AabKHO Aa pa3KpuBa B ChOTBETCTBHE ChC
3aKOHOBMTE pa3nopeadu.

lNopumausaT punaHcoB otyet Ha ,,YepHomMopcku XonauHr A/l moanexu Ha He3aBUCUM (DUHAHCOB
OJIUT, KaTO MO TO3W HAYMH CE€ MOCTUIra OOEKTHBHO BBHIIHO MHEHHME 3a Ha4yMHA, IO KOWTO
IIOCJIETHUSAT € U3TOTBEH U IPEACTaBeH. [ pynara u3roTss ¥ MoAAbpKa C4€TOBOHATA CH OTYETHOCT
B CBOTBETCTBHE ¢ MeXIyHApPOAHUTE CUETOBOAHHU CTAHIAPTH.

Ha O6moro cvOpanue Ha akunonepure Ha 30 roHu 2022 r., 0 TUCMEHO MPEUI0KEHUE Ha
CbBeTa Ha AMPEKTOpHUTE, € U30paH OJUTOp, KOMTO 1a 3aBepH TOAMIIHMS (UHAHCOB OTYET Ha
I'pynara 3a 2022 r. — Tana /lumutpoBa Ctanesa c per. N2 0810 ot Perucrbpa Ha U/IEC, 3a
oauTop Ha ['pynaTa 3a 2022 r.”.

CuBeThT Ha nUpeKTOopuTe Ha J[pyxkecTBoTo-Maiika € Cbhb3Aajl BCUUKM HEOOXOJUMH YCIIOBHUS 3a
e(eKTHBHO U3I'bJIHEHUE HA 33aIbJDKEHUSATA Ha PETUCTPUPAHUS OAUTOP B IIpOlieca Ha U3BbPIIBAHE
Ha BCUYKHM HEOOXOIUMH MPOLETYPH, ONpPeesIeHH OT 3aKOHa 32 He3aBUCUMUS (DMHAHCOB OJUT U
Me:xyHapoIHHUTE CTaHJApTH 3a OJUT, Bb3 OCHOBA HAa KOMTO Jja U3pa3Hu HE3aBUCUMO OJUTOPCKO
MHEHHE OTHOCHO JIOCTOBEPHOTO IPEICTaBSIHE BbB BCHUUKHM aCIEKTH Ha CBHIIECTBEHOCT BbB
¢unancoBute otyetu Ha ['pynara.

Jexnapauus Ha JUPEKTOPUTE 10 OTHOLICHHE HA TOAMIIHHUA JAOKJIAA 3a JAeiHOCTTa W
(punancoBuUTE OTUETH

CerinacHo u3uckBaHusta Ha Kopekca, uneHoBere Ha ChbBeTa Ha TUPEKTOPHUTE MOTBBPXKIABAT
TAXHATa OTTOBOPHOCT 3a M3TOTBSHETO Ha TOJAUIIHUSA JOKJIaJ] 3a IeHHOCTTa U (PMHAHCOB OTYET U
CUMTAT, Y€ TOOUIIHUAT JOKIAJ 3a JEWHOCTTA, B3€T KaTo ISUI0 € Mpo3payeH, OallaHCUpaH U
pa3bupaeM U oOcurypsiBa HeoOxoaumara WHQOpPMAIUs Ha AKIUOHEPUTE, C IIeN OlEHSIBaHE
Mo3UIMATA U JieliHoCcTTa Ha ['pymnaTa, OM3HeC MoJiena U CTpaTerusTa.

CorinacHo JIENCTBAIIOTO 3aKOHOIATEJICTBO U B ChOTBETCTBHE C paznopez[GI/ITe Ha YcTapa u Apyru
BBTPCIIHU AKTOBC, CbBeTHT Ha AUPCKTOPUTE HC MOKC Oa BBIIPCIIATCTBA AKIIUOHCPUTCE,
BKIIFOYUTCIIHO MHCTUTYHUOHAJIHUTE TaKMBa, 1a C€ KOHCYJITUPAT MMOMEXKAY CH 11O BBIIPOCHU, KOUTO
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Ce OTHACAT JI0 TEXHUTE OCHOBHH aKI[MOHEPHU PaBa, 10 HAYMH, KOUTO HE JO0IYyCKa U3BBPIIBaHE
Ha 3JI0yTOTPEOH.

CbBeThT Ha JUPEKTOPUTE OCUTYpsiBa €(EeKTUBHO B3aMMOJCHCTBHE Ha [pymara ¢ HeroBuTe
AKIIMOHEpU — HMHCTUTYLMOHAJIHUM MHBECTUTOPH, & CBIIO TaKa M C pEryjJupaHUTe Ia3apu Ha
(MHAHCOBY MHCTPYMEHTH U MHBECTULIMOHHUTE MTOCPETHUIIM HA T€3H Ma3apH.

4. Uudpopmanus no wi. 10, maparpad 1, 6yxBu ,,B%, ,,r%, ,.e%, ,,3“ n ,U* OT JTUPEKTHBA
2004/25/EO na Esponeiickuss napjgameHT u Ha CbBera ot 21 ampua 2004 oTHOCHO
NpeI0KeHUSITA 32 MOTJIbIIaHe:

4.1. Undpopmauus no unen 10, napacpac 1, 6ykea "g"

3navumu npexu unu KOC8eHU AKYUOHEePHU YUACus (6KIIOUUMENHO KOCBEHU AKYUOHEPHU
yuacmusi ype3 RUPAMUOATHU CMPYKMYPU U KPbCMOCAHU AKYUOHEPHU YYacmusi) no
cemucwvaa na unen 85 om Jupexkmusa 2001/34/EO

KoM 31.12.2022 r. kanutansT Ha [lpyxecTBOTO-Malka ce cbcTou OT 3 289 146 (Tpu MuIMOHA
JIBECTa OCEMJIECET U JEBET XWIAIU CTO YETHUPUIECET U IIeCT) Oposi OOMKHOBEHU O€3HAIUYHU
[IOMMEHHHM aKIIUH, BCIKa ¢ HOMUHAN 4 (4eTUpH) JIeBa.

Bcsika akmus 1aBa rnmpaBo Ha €IMH TJ1ac B 0OIIOTO ChOpaHKWe Ha aKIIMOHEPHUTE, MTPABO HA TUBHJICHT
Y MPaBO Ha JIMKBHJIAIIMOHEH 51, Chbpa3MEPHO Ha HOMHHAJIHATa CTOMHOCT Ha akiuute. He ce
JIOTyCKa M3/1aBaHEeTO Ha MPHUBHWIECTMPOBAHW aKIIMHU, JABalllM MPABO HA MOBeYe OT €IMH Trjac B
OO6moTo chOpaHue, KaKTO U JOIBJIHUTEIICH JIMKBUIAIIMOHCH IS

4.2. Undpopmauus no unen 10, napacpah 1, 6ykea "2"

Hpume:)fcameﬂume HA 6CUYKU YEHHU KHUJNCA CBC CneyUualHU npaea Ha KOKRmMpoJl U onucaHue
Ha me3u npaea

Kbm 31.12.2022 r. JIpy’kecTBOTO-MaliKka HsIMa aKIIMOHEPH ChC CIICIIHAIIHA KOHTPOJIHH TPaBa.

4.3. Undbopmauus no unen 10, napacpach 1, 6yxea "e"”

Bcuuku oepanuuenus evpxy npasama Ha 2iac, Kamo HANPUMED O2PAHUYEHUS 6bpXY
npasama Ha 21ac Ha npumedcamenume Ha onpeoener nPoyeHm unu Opou 21acoee, KpaHu
CPOKOGe 3a YNpadCHABAHe HA NPpaAsama Ha 21ac Uiy CUCmemu, nocpeocmeom KOumo upes
COMPYOHUYECMBO C OPYIHCECMBOMO (PUHAHCOBUME NPAsad, NPeoOCMABeHy HA YeHHUme
KHUJICA, €A OMOeNeHU OM NPUMeNCA8aHemo Ha YeHHUme KHUICA

He ca Hamume orpaHnueHuss BbpXy NPEXBBPJSIHETO HAa aKUuMM Ha J[pykecTBOTO-mailka H
OrpaHWYEeHUs BHPXY IIpaBaTa Ha Irjac.

4.4. Undopmauus no unen 10, napacpach 1, 6ykea 3"

HPGGM]ZCZWZCZ, C Koumo ce pecyiupa HazHavasanemo wiu cmAanama Ha 41eH06e Ha cvbeemda U
6HACAHENO HA USMEHEHUA eyltpec)umefmwz OOZOGOP

[IpaBmiara, ¢ KOUTO ce peryiupa Ha3HayaBaHETO WM CMsHaTa Ha wieHoBe Ha CbBeTa Ha
JTUPEKTOPUTE W BHACSHETO HAa M3MCHECHHS B YcTaBa Ha JlpykecTBOTO-Mailika ca OINpe/eiicHH B
VYcraBa u mpueTuTe mpaBmiia 3a padbota Ha ChBeTa Ha JUPEKTOPHUTE.
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[IpaBomomusiTa Ha uneHoBeTe Ha ChBeTa HA AUPEKTOPUTE ca ypeaeHH B Y cTaBa Ha [[pyxecTBOTO-
Malika U IpUeTuTe npaBuia 3a pabora Ha CbBeTa Ha AUPEKTOPUTE.

CwriacHo Ycraa Ha JlpyxecTBoTO-Maiika, ChbBETHT Ha JUPEKTOPUTE CE U30MPa U OCBOOOKIaBa
0T 00IIOTO ChOpaHUe Ha aKIMOHEpUTE Ha ['pymara ¢ MHO3MHCTBO OT 2/3 OT MpeacTaBeHUs Ha
CbOpaHUETO KAalUTajl U Ce ChCTOM OT TPH 10 JACBET YJICHA.

Unen na CpBeTa Ha TUPEKTOPUTE MOXKE J1a ObJIe 1eecriocOOHO (PU3MUYECKO JIUIIE UITH IOPUITIECKO
JIMILE, Ype3 ONPEJeNICH OT Hero MPECTaBUTEI.

3a 4JIeHOBE Ha ChBETa HE MOraT Ja 6’b,Z[aT I/I36paHI/I JIMna, KOUTO:

1. ca Ounm ujeHOBE HAa YIPABUTENIEH WJIM KOHTPOJEH OpraH Ha JpPY>KECTBO WM
KOOIlepalus, MPEeKpaTeHH IOPaAu HEChCTOATENIHOCT Mpe3 IMOCIEIHUTE JIB€ TOAMHHU,
IPEeIXOKIally JaTaTa Ha PELICHUETO 3a OOsBABAHE HAa HECHCTOSTEIHOCTTA, akO HUMa
HEYJIOBJIIETBOPEHU KPEIUTOPH;

2. KbM MOMEHTA Ha U300pa ca OCh/ICHHU C BiIsI3j1a B CHJIA IPUCH/1A 32 IPECTHIICHUS IPOTUB
COOCTBEHOCTTa, NPOTHB CTOMAHCTBOTO WJIM NPOTHB (UHAHCOBATA, JTaHbYHATA U
OCUTYpUTEJIHaTa CUCTEMA, N3BbpIlIeHH B PenyOnuka beiarapus uinm B 4y>k0MHa, OCBEH aKo
ca peaOMIMTUPAHU.

Haii-manko equa TpECTa OT YWICHOBCTC HA CnBera Ha JAUPCKTOPUTC TpH6B8. Ja ¢a HE3aBMCHUMU JIMIIA.
HezaBucumusar wien Ha CeBeTa Ha JAUPCKTOPUTEC HC MOXKE J1a 6’]5,[[63

1. cnyxxuren B [Ipy»’ecTBOTO-MaKa;
2. akUMOHEp, KONTO NIpuUTekaBa MPSKO WIM 4Ype3 CBbpP3aHU JMla Hail-manko 25%
(m1BameceT W MET MPOILIEHTA) OT TJACOBETE B OOIIOTO CHLOpaHHWE WM € CBBP3aHO C
HpyXecTBOTO-MalKa JIUIIE;
3. nu1e, KOETO € B TpaliHU ThPrOBCKU OTHOLIEHUS ¢ J[py’KecTBOTO-MalKa;
4. 4jeH Ha yIpaBUTEJIEH WIM KOHTPOJIEH OPIaH, MPOKYPHUCT WU CIIYKHUTEN HA ThPrOBCKO
JIPYKECTBO WM JPYTO IOPUANYECKO JULE 10 T.2. UJIU T.3 HA Ta3H aJuHEs,
5. CBBP3aHO JUIIE C IPYT YIEH Ha YIPaBUTEJIEH WIA KOHTPOJIEH Oprad Ha Jlpy»KecTBOTO-
MaikKa.

VYcrapbT Ha [lpyKeCcTBOTO-MaiKa c€ M3MEHsI M IOMIBJIBA OT OOIIOTO ChOpaHUe Ha aKIMOHEPHTE.

4.5. Unpopmayus no unen 10, napacpagp 1, 6yxea "u"

IIpasomowus Ha unenoseme Ha cvbema, U NO-CNEYUATHO NPABOMO 0d Ce eMUMUPam Uil
usKynyeam ob6pamHo axyuu

CpBeThT Ha qUpPEKTOpUTE Ha JpyKeCTBOTO-MalKa:
— OpraHu3upa M OCUTypsiBa M3MBJIHEHUETO Ha pemeHusara Ha O01moro cropanue;

— BHacs roaumrHus (UHAHCOB OTYET W JIOKJAJBa 3a JeiHOCTTa Ha Jpy>KeCTBOTO-
Maiika npen O6moTo crOpanue;

— OIpenens U OCUTYPsSIBA OCHIIECTBSIBAHETO HA ISJIOCTHATA CTOMAHCKA MOJUTUKA HA
[pyxkecTBOTO-MalKa;

— TpaBw npeanoxkenus npen OOmoTo chOpanue 3a pasnpeneisiHe Ha evandara;

— B3€Ma PEIICHHs] OTHOCHO TOKyINKaTa W TMpojaaxdaTa Ha HEIBIKUMH WMOTH M
BEII[HU MPaBa BbPXY TAX;

— W Jp.
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Ksm 31.12.2022 1., penieHusaTa BbB Bpb3Ka C EMUTHUPAHE HA ICHHU KHUKA ca B KOMIICTCHIUATA
camo Ha OO0110 chOpaHue Ha aKIIMOHEPHUTE.

5. Hudpopmanus no 4. 100H, an. 8, . 5 o1 3IIIIIK oTHOCHO cbecTaBa M PYHKIMOHHPAHETO
HA aIMMHHCTPATHBHUTE, YIIPABUTEJTHUTE U HA/I30PHUTE OPTaHM M TEXHUTE KOMHUTETH

"Uepnomopcku Xonauar'" Al uMma erHocTeneHHA CUCTEMA Ha yrpaBiieHue. ['pynara ce ynpasiisiBa
u nipecTaBisiBa oT ChbBET HA AUPEKTOPUTE.

CbBeTBT Ha JUPEKTOPUTE OIPEACIA CAUWH HU3IBIHUTCIICH YJIC€H OT CbhCTaBa CH, KOHTO Ja
npeacTaBjisiBa prnaTa B OTHOLICHUATA MY C TPETH JIMLA.

CbBeThT Ha AUPEKTOPUTE pelllaBa BCUUKU ONEPAaTUBHHU BBIPOCH, CBBP3aHH C YIIPABICHUETO Ha
JPY’KECTBOTO, KOUTO HE ca OTHECEHU KbM M3pHYHATa KOMIIETEHTHOCT Ha OOIIOTO ChbOpaHue Ha
aKIMOHEPUTE, CHIITACHO pa3nopenouTe Ha 3aKkoHa MM Ha YcraBa Ha JlpyKecTBOTO-MaiiKa.

CepriacHo IlpaBunara 3a pabora Ha CbBera Ha qupekrtopure Ha "YepHomopcku Xonausr'AJl,
ChCTaBBT HA W30paHHs OT 00mOTO chOpanwe ChBET HA AMPEKTOPHUTE TPSOBA Ja rapaHTHUpa
HE3aBHCUMOCTTa U OE€3MPUCTPACTHOCTTA HA OLEHKUTE U JECUCTBUATA HA HETOBUTE WIECHOBE I10
oTHolIeHHe (yHKUHOHMpaHeTo HAa ['pymata. ChBETHT HAa NUPEKTOPUTE TPsAOBa Ja OCUTYPHU
HAJJICKHO pa3/iefieHHe Ha 3a/layiTe M 3abJDKEHUSITA MEXAy CBOUTE WICHOBE, KaTO CHOBHA
GyHKIUS Ha HE3aBUCHMUTE AMPEKTOPU € J1a KOHTPOJIUpAT IACHCTBUATA HA HM3MBIHUTEIHOTO
PBHKOBOJICTBO M JIa y4acTBaT e(heKTHUBHO B paboTraTta Ha ['pymara B CbOTBETCTBHE C HHTEPECUTE U
IpaBaTa Ha aKIMOHEPHTE.

Dynkuuu u 3a0vxcernus na Coeema Ha Oupexmopume:

CoBerbT Ha nupekTopute Ha "UepHomopcku Xonauur'AJl yrpasisiBa HE3aBUCUMO U OTTOBOPHO
['pynara B cCbOTBETCTBHE C YCTAHOBEHUTE BU3HSI, LIE€IH, CTPATETUU HAa KOMIIAHUSITA U UHTEPECUTE
Ha aKI[MOHEPUTE.

CpBeTBHT Ha TUPEKTOPUTE YCTAHOBSIBA M KOHTPOJUPA CTPATETMUYECKUTE HACOKU 33 Pa3BUTHE Ha
I'pynara.

CbBeThT Ha JAUPCKTOPUTE CJICZIBA IMMOJIMTHKATA HaA prnaTa B o0JlacTTa Ha puckKka. Ilox KOHTPOJIa
Ha CpBera Ha JAUPCKTOPUTEC (I)YHKI_II/IOHI/Ipa q)HHaHCOBO—C‘{eTOBOI[HaTa CHUCTCMA Ha prHaTa.

CBLBeTBT HaA JUPEKTOPUTE CIla3Ba 3aKOHOBUTC, HOPMATHUBHUTC U JOTOBOPHUTC 3aABJDKCHHA Ha
I'pynara, cwpoOpasHo mnpuetute YcraB Ha ['pynmata u IlpaBuna 3a pabota Ha cbBeTa Ha
JTUPEKTOPUTE.

OcHoBHO 3aabikeHre Ha CbBeTa Ha aupektopute Ha "UepHomopcku Xonauur'AJl e na nasa
HACOKH, 0/I00psiBa M KOHTPOJIHMpa HM3MBIHEHHETO Ha: Ou3Hec TutaHa Ha ['pynara, cieilkd OT
CBLIECTBEH XAPAKTEP, KAKTO U APYTU JEUHOCTH, YCTAHOBEHU B YCTPOMCTBEHUTE MY AKTOBE.

CoBerbT Ha nupekropute Ha "HUepHomopcku Xonauur'AJl e neguHupan U cieiu 3a Ca3BaHeTo
Ha TMOJIMTHKaTa Ha ['pynara mo OTHOIIEHHE Ha pa3KpUBaHETO Ha MH(OpMAIUSI U BPH3KUTE C
unBectutopute. IlpenocraBs Ha akuUMOHEpUTE H3UCKBaHAaTa 1O BpemMe U ¢opMar oOT
YCTpOICTBEHUTE akTOBE Ha [ 'pymnara nHpopmaus.

CeBerpT Ha aupekropure Ha '"UepHomopcku XonauHr'AJl W3roTBs TOAMIIEH JOKJIAT 3a
JEHHOCTTA CH U ¢ Hero ce oTunTa npej O0moTo chOpaHue Ha aKIIMOHEPHTE.
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Haznauaeane u oceodorcoasane na unenogeme na Coeema na oupekmopume:

CwraacHo YcraBa Ha J[py»ecTBOTO-MaliKa YICHOBETE HAa ChBETa HA TUPEKTOPUTE Ce U30HpaT U
0CBOOOKIaBaT OT OOIIIOTO CHOPaHKE HA AKIIMOHEPHTE 32 CPOK OT 5 (TIET) TOIMHU U MOTaT J1a OhIaT
npenzOupanu 0e3 orpannyenue. Pemenusra 3a n360p Ha wieHoBe Ha ChBeTa Ha TUPEKTOPUTE Ce
B3MMAT C MHO3HHCTBO OT 2/3 OT IpeAcTaBeHHs Ha ChOPaHUETO KaluTal.

Cmpykmypa u KOMREmeHmHoCH.:

Bpost Ha unenoBete u cTpykrypara Ha ChBeTa Ha IUPEKTOPUTE ca OMpelesieHn B YCTaBa Ha
"Yepuomopckn XonauHr"AJl. Pemenusara Ha CbBeTa Ha TUPEKTOPUTE C€ B3UMAT C OOMKHOBEHO
MHO3UHCTBO OT BCHUKH HETOBU YJICHOBE.

CwcraBbT Ha n30panus ot OO0TO chOpanue ChrBET HA IUPEKTOPUTE FrApaHTUPA HE3ABUCUMOCTTA
n Oe3NpHuCTPaCTHOCTTa HAa OIECHKUTE W JEHCTBHATA HA HETOBUTE YJICHOBE IO OTHOILICHHE
¢byHkunonupanero Ha I'pynara. BposT u kauecTBaTa Ha HE3aBUCHMHTE JUPEKTOPU T'apaHTUPAT
MHTEPECUTE Ha aKIIMOHEPUTE.

CbBeTHT Ha AUPCKTOPUTE OCUTYPsIBA HAAJICI)KHO Ppa3ACJICHUC HA 3a1aYUTC U 3aAbJDKCHUATA MCKIY
CBOHUTC YJICHOBC.

Komnerenmuure, npaBata U 3abKEHUATA HA wieHoBeTe Ha ChbBeTa HA AUPEKTOPUTE CIIE/IBAT
M3HMCKBaHUATA Ha 3aKoHa, YcraBa Ha "UepHomopcku Xonnuur'AJl u crangaptute Ha goOpara
npodecroHaliHa ¥ YIIpaBJICHCKA MTPAKTUKA.

Unenosere Ha ChBeTa Ha qupekTopute Ha "YepHoMmopcku Xoaauur' Al uMaT noaxo a1y 3HaHus
M OIIAT, KOUTO M3MCKBA 3a€MaHaTa OT TAX MO3UIIM.

Crnen u30upaHeTo UM, HOBUTE dieHOBE Ha ChBETa Ha JUPEKTOPUTE CE 3al03HABAT C OCHOBHUTE
IpaBHU U (PUHAHCOBU BBIIPOCH, CBBP3aHU C JeiiHocTTa Ha ['pynara.

Unenosere Ha CbBeTa Ha AUPEKTOPUTE pas3lojarar ¢ HE0OXOJUMOTO BpEME 3a U3IbJIHEHUE HA
TEXHUTE 33JIa4H U 33 IbJDKCHHUSI.

N360pbT Ha uneHoBeTe Ha ChBeTa Ha TUPEKTOpUTE Ha [lpyKecTBOTO-Maiika cTaBa MocpeiCTBOM
IIpo3payHa MpOoLEaypa, KOATO OCUTYPsiBA, OCBEH BCUUKO OCTaHAJIO, HABPEMEHHA U J0CTaTbhuHA
uHpopManys 3a JUYHUTE U MPO(YECUOHATHUTE KaueCcTBA HA KaHUIATUTE 3a 4jIeHoBe. bposT Ha
MOCJIEZIOBATETHUTE MaH/aTu Ha wieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE OCUTYpsiBa €(PEeKTHUBHA
pabota Ha ['pynara u cna3zBaHETO Ha 3aKOHOBUTE M3HCKBaHMU.

CernacHo YcraBa Ha [lpyxecTBoTO-Malika, dieHOBeTe Ha CbBeTa Ha JNUPEKTOPUTE MOrar Ja
ObaaT npenzoupanu 6e3 orpaHuyeHHeE.

Buw3nazpasicoenue na unenoseme na Cveema Ha Oupekmopume:

Pa3MCp’bT " CTPYKTypaTa Ha BB3HAIPAKACHHUATA Ha YJICHOBCTC Ha CnBeTa Ha JAUPCKTOPUTEC CC
npueMar C pCIICHHUC Ha O6H_[0TO C’L6paHI/IC Ha aKOUOHCPUTEC B CBOTBCTCTBHUC C IIpHULTATA OT
prnaTa ITonuTHka 3a BB3HAIPAKACHUATA HA YWICHOBCTC Ha CnbBeTa Ha JAUPCKTOPUTC.

B cpoTBeTCTBHE ChC 3aKOHOBUTE U3UCKBAHUS U JoOpaTa MpakTHKa Ha KOPIOPATUBHO YIIPaBJICHNUE,
pa3MepbT U CTPYKTypaTa Ha BB3HATPAXKICHUITA Ha ujeHoBeTe Ha ChbBeTa Ha AUPEKTOPUTE HA
"Yepromopcku XonauHr' A/l oTyurar:
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- 3aabpmKeHUATa M IPUHOCA HAa BCEKU eIMH wieH Ha ChBeTa B ICHHOCTTA U Pe3yTaTuTe
Ha [[py>XecTBOTO-MalKa;

- Bwb3moxkHOCTTa 32 OAOOP M 3aabpKaHe Ha KBaTU(UIMPAHU U JIOSUIHUA WICHOBE Ha
CbBera Ha TUPEKTOPUTE;

- HeobxonuMocTtra OT CHOTBETCTBHME Ha HHTEepecuTe Ha ujieHoBere Ha CbBeTa Ha
JTUPEKTOPUTE U ABJITOCPOUYHUTE UHTEpecH Ha [[pyxecTBoTO-MalKa.

CeriacHo [lonutuka 3a onpezaensHe Ha Bb3HarpaxxaeHusTa Ha CbBeTa Ha AUpeKTopuUTe, I'pynara
HE IPENOCTaBs KAaTO JOMBIHUTEIHO Bb3HArpakJeHUE Ha wieHOoBe Ha CbBETa HAa AUPEKTOPUTE
aKIUH, ONIUHU BbPXY aKIKUU U IPYTU TOAXOIAIIH (PMHAHCOBU MHCTPYMEHTH.

B’I)SHaI‘pa)K[[eHI/ISITa Ha HC3aBUCUMHUTC JUPCKTOPHU Ca IOCTOAHHU W OTpa3sdBaT ydacTHUCTO B
3acCaHunA, UBIIbJIHCHUCTO Ha TCXHUTC 3ada4M Ia KOHTPOJIUpPAT I[eﬁCTBHﬂTa Ha U3IIBJIHHUTCIIHOTO
PBKOBOACTBO U [1a y4aCTBAT C(beKTI/IBHO B pa60TaTa Ha I[py)KeCTBOTO-MaﬁKa.

Ooumen Komumem:

CwriacHo pernienne Ha OOmOTO ChOpaHHe Ha aKIMOHEPUTE M B ChOTBETCTBHE ChC 3aKOHOBHUTE
M3UCKBaHUS M KOHKPETHUTE HYXJIM Ha J[py)ecTBOTO-Malika, ca n30paHu wieHoBeTe Ha OUTHUS
KOMHTET, MHO3HHCTBOTO OT KOHUTO ca He3aBUCHMU chriacHo wi. 107 ot 3HDO.

OcuoBuute ¢(ynkmun Ha OAUTHUS KOMHTET ca perjaMmeHTupanu B wi. 108 Ha 3akona 3a
He3aBUCHMHS (PUHAHCOB OJHUT U Ca, KAaKTO CJIEBA:

— wHalmonaBa 1mporeca Ha (UHAHCOBO OTYHTAHE U TPEACTaBs MPEIOPBKU U
MIPEUIOKEHUS, 3a J]a Ce rapaHTHpa HeroBara e(eKTUBHOCT;

— HaOmonaBa eheKTUBHOCTTA Ha BBTpPEIIHATa KOHTPOJHA CHCTEMa, Ha cHUcTeMaTa 3a
ylpaBJIeHUE HAa pUCKa M Ha JEWHOCTTa MO BBTPEIIEH OJUT [0 OTHOLIEHHWE Ha (pUHAHCOBOTO
OTYMTAHE B OIUTUPAHOTO MPEIIPUSATHE;

—  HaliroaBa 3aIbJDKUTEHUS OJUT HA TOJIUIITHUTE (PMHAHCOBU OTYETH, BKIFOUUTEITHO
HETOBOTO M3BBPIIBAHE, KATO B3eMa NPEABH KOHCTATAIIMUTE U 3aKiIroueHusTa Ha Komucusita mo
npuiaraneto Ha wi. 26, maparpad 6 ot Pernmament (EC) Ne 537/2014;

— TmTpoBepsBa W HaONIONaBa HE3aBUCHMOCTTA Ha PETHCTPUPAHHUTE OIUTOPU B
ChOTBETCTBHE C U3UCKBAaHUATA Ha I11aBu 1ecta U cenma ot 3HDO, kakto u ¢ ui. 6 ot Pernmament
(EC) Ne 537/2014, BKIIOYUTENIHO 11e71€ChOOPa3HOCTTA Ha MPEIOCTABIHETO Ha YCIYTH U3BBH OJUTa
Ha OJAMTUPAHOTO MPEANPUATHE 110 WI. 5 OT CHIUS PETIaMEHT;

— OTromaps 3a mpolenypara 3a moaOOp Ha PETrUCTPUpPAHUS OJAUTOP M HpPEnopbyBa
HA3HAYaBaHETO MY C M3KJIIOUEHHE Ha CITyYanuTe, KOraTo OJUTHPAHOTO MPEIIPHUSATHE pa3noiara ¢
KOMHMCHS 32 T10100D;

— W3rOTBS W mpenoctaBs Ha Komucusara 3a myOnmyeH Haa30p Hall PETUCTPUPAHUTE
OJIUTOPH B CPOK 70 31 Maii roguIIeH JOKIaJ 32 IEUHOCTTA CH;

— | JOpyru.

Oobuio cvbpanue na akyuonepume:

Benukn akmponepu Ha "UepHomopcku XomauHr'AJl mmart mpaBo na yuyactBar B OOmoTo
cbOpaHue Ha aKI[MOHEPUTE U Ja U3pa3siBaT MHEHHETO CH.
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AKIMOHEpUTE C TIPABO Ha IJ1ac UMaT Bb3MOXKHOCT J]a yIpa)xKHsIBAT MIPaBOTO U Ha riac Ha O61I0TO
cbOpanue Ha JlpyKecTBOTO-Maiika U upe3 MpeICTaBUTEIH.

KopriopaTHBHOTO pbKOBOJCTBO Ha J[py»eCTBOTO-MaiiKa OCBIIECTBABA €(PEKTHUBEH KOHTPOJ, KaTo
ch3aBaT HeoOXoAuMMara OpraHu3alys 3a IJIaCyBaHETO Ha YI'BJIHOMOIICHUTE JIMIA B
CBHOTBETCTBUE C MHCTPYKIIMUTE HA AKIIUOHEPUTE UM 110 PA3PELIEHUTE OT 3aKOHA HAUMHH.

KoprnopatuBHOTO  pBKOBOJICTBO Ha J[pykecTBOTO-maiika € H3TOTBWJIO TpaBHiia 32
OpPraHM3UPAHETO M MPOBSKIAHETO HA PEJAOBHUTE W U3BBbHpeaHuTe OOmMM CchOpaHUsS Ha
aknpoHepute Ha ['pymara. Te rapaHTUpaT paBHOIIOCTABEHO TPETHPAHE HA BCUYKH AKIIHOHEPH M
IIPABOTO HA BCEKH OT aKIIMOHEPUTE Jia W3pa3d MHEHHETO CH IO TOYKHUTE OT JHEBHHS peja Ha
O6moTo crOpaHnue.

KopnoparuBHoTo pbKOBOACTBO Ha JlpyKecTBOTO-Maiika oOpraHu3upa MpOoLEAYpUTE U peaa 3a
npoBexxaane Ha OOmoOTO chOpaHMe HAa aKIUMOHEPUTE IO HAYMH, KOWTO HE 3aTPyAHSBA WU
OCKBIIsIBA HEHYKHO IJIaCyBaHETO.

KopnoparnBHOTO pbKOBOACTBO Ha JpyKECTBOTO-Mailka HaChpyaBa y4aCTUETO HA aKIIMOHEPH B
OO6moTO chOpaHUWe Ha AaKIMOHEPHUTE, BKIIOYUTEITHO M Ype3 OCUTYPSBAaHE HA BB3MOXKHOCT 3a
JUCTAaHIIMOHHO MPUCHCTBUE UPE3 TEXHUUECKU CPEICTBA (BKJI. MHTEPHET) B CIIy4yauTe, KOrato ToBa
€ Bb3MOKHO U HEOOXOJMMO W KOTraToO ce Ch3/laZiec HOpMATHBEH PErJIaMEeHT U MMa HaJlekIHA U
CUT'YpHA TEXHUYECKA Bb3MOKHOCT.

Benuky uieHoBe Ha KOPHIOPaTMBHOTO PBKOBOJACTBO Ha J[pykecTBOTO-Malika IpUCHCTBAT Ha
o0muTe ChOpaHus Ha aKIIMOHEPUTE.

6. Nndopmauus no 4wi. 100, aa. 8, 1. 6 ot 3IIILK

KbMm Hacrosiust MoMeHT [[pykecTBOTO-Maiika He € pa3paboTUiio W HE Mpujara MoJIMTUKA Ha
MHOT'000pa3ue Mo OTHOIIIEHNE Ha a[IMUHUCTPATUBHUTE, YIIPABUTEITHUTE U HAJJ30PHUTE OPTaHH Ha
Jpy’KECTBOTO BBB BPh3Ka C aCMIEKTH, KaTO BH3PacCT, MOJ WK 00pa3oBaHKe 1 MPOoGECHOHATICH OTTUT
Ha OCHOBaHMUE U3KIIOYEHHUETO, peaBuaeHo B uwi. 100H, an. 12 ot 3ITTHK..

Hacrosdmara nexnmapanus 3a KOpHOpPAaTHUBHO YIPAaBIEHHUE IPEACTaBIsABA HEpas3AelHa 4YacT OT
I'ogumHuA KOHCOMMAMpPaH AOKIa 3a feiHocTTa Ha "YepHoMopceku XonauHr'AJl 3a 2022 .

Dimitar Dpigitaly signed
by Dimitar

Ch @rney Chernev Yankov

Date: 2023.03.27

Ya N kOV 11:54:35 +03'00'

27.03.2023r. HN3nbJaHUTEIeH TUPEKTOP:

/Mumutbp Ankos/
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