»dAEPHOMOPCKHU XOJIITMHI™ ALl

I'oguieH KOHCOMUIUPAH TOKJIAN 32 IeHHOCTTA HA
wdepHomopcku Xoaauur” A/l mpe3 2021 ronuna

JloknansT 3a AeitHocTTa Ha ,,YepHoMopcku Xomaunar AJl 3a 2021 r. mpeacTaBs KOMEHTap U aHAIH3
Ha (PMHAHCOBUTE OTYETH, KAKTO U JPyra ChIICCTBEHA MHPOPMAIUS OTHOCHO (PMHAHCOBOTO ChCTOSIHHE
U pe3yJTaTUTe OT AeHHOCTTa Ha [[pyx’ecTBoTO-Maiika. MI3roTBeH € B ChOTBETCTBUE C M3MCKBAHUATA HA
1. 39 or 3akoHa 3a cyeToBOACTBOTO, wi. 100 H, ai. 7 u 8 or 3akoHa 3a MyOIMYHOTO MpEJUIaraHe Ha
nennn kHmwka (3IITK) n m3uckBanusara mo Hapemba Ne 2 or 19.11.2021 r. 3a mpocnekTute npu
MyOMUYHO TpeajaraHe W JONMyCKaHe J0 THPrOBUSL HAa pEryJHpaH Ia3ap Ha IICHHM KHUXKA U 34
pa3KpuBaHETO Ha MHQOpPMAIM OT MyOJIUYHUTE APYKECTBA M OT IPYTHT€ EMUTCHTH Ha LIEHHU KHUXa
(Hapenba Ne 2).

CpBeThbT Ha IUpEKTOpUTE Ha [[pykecTBOTO-Malika-Mailika OINOBECTsBAa U MOTBbPXKAABa, 4e IPE3
OTYETHHS IEPUOLL:

- HE € UMaJI0 HEPEJHOCTH, B KOMTO J]a Ca Y4aCTBAIU PBKOBOIUTEIIN UM CIIYyKUTEIIH;

- BCUYKM CBUIECTBEHM CICIIKM Ca HAJUICKHO OCYETOBOJIEHUM M Ca HAMEPWIH OTPaKCHHUE BbB
uHaMBUAyaTHusS puHaHCOB oT4eT KbM 31 nexemBpu 2021 r.;

- He ca KOHCTaTMpaHU U3MaMHU U TPELIKU, CBbP3aHU ¢ HECIIa3BaHE WJIN NPOITYCKH BbB (PMHAHCOBO-
c4eToBOJHATa AerHOCT Ha ['pymara.

1. IIpaBeHn craryT H 00ma nHpopmanua 3a I'pynara

,depunomopcku Xonauur AJl /IpyxecTBoTo-Malika/ € myOJIUYHO aKIIHOHEPHO JIPYIKECTBO,
peructpupano B Twproeckusi peructbp KbM AreHmusara 1o BnucBanus ¢ EMK 102192707.
CenanumieTo 1 aapechT My Ha yIpasiieHue € rp. byprac, yi. ,,Puicka” Ne9

OcHoBHaTa JIEMHOCT Ha JIPYKECTBO BKJIIOYBA: M3BBPILIBAHE HA COOCTBEHA MPOM3BOJICTBEHA U
THPrOBCKa JEHHOCT, NMpHuI00MBaHe, yIpaBleHHE, OIEHKAa M Mpojaxkba Ha y4yacTusi B OBJITapcKu U
yy)KJeCTpaHHH JPYKecTBa, MpuI00uBaHe, OlleHKa U Mpoja)x0a Ha MaTeHTH, OTCThIIBaHE Ha JIMLIEH3UU
3a MMOJI3BaHE Ha MATEHTH Ha APY>KECTBA, B KOUTO XOJIUHTOBOTO IPY>KECTBO y4acTBa, (UMHAHCHpaHE HA
Jpy’KecTBa, B KOUTO XOJJMHIOBOTO JIPYKECTBO y4acTBa.

sdepHomopcku xonauHr AJl mpurexasa 99,99% ot kanurana Ha ,,HepToxum-unsect punanc”
AJl. CepanuieTo U aapechT Ha ynpasieHue Ha ,,HepToxum-unsect ¢punanc” A/l e B rp. byprac, yu.
»Puncka” Ne9. | Hedroxum-uaBect @uHanc” AJl € aKITMOHEPHO APYKECTBO C OCHOBHA JIEHHOCT:
[Toxyrnka Ha MEHUTETHHUIIM U 3alUCHU 3a0BeAN, (MHAHCOB JIM3UHT, IPUI00MBaHE U yIIpaBlieHHE Ha
JSUUTOBU yYacTHSL.
sdepHnomopcku xonauur AJl mpurexasa 100% ot kanuTana Ha ,,JloOpymkancka [lerponna
Kommanus™ EAJl. Cepanuiero u anpechT Ha yrpaBieHue Ha ,,Jloopymkancka [lerporra Kommnanus™
EAJl e B rp. loOpuy, Oyi. ,, Tpetu mapt” Ne 47. ,, Jlo6pymxancka [lerponna Komnanus” EAJ] e
aKLMOHEPHO JIPYKECTBO C OCHOBHA JEUHOCT: ThproBus ¢ METPOIHU MPOIYKTH, MOKYIIKAa HA CTOKH U
JPYTH BEIH C LeJ Mpoax0a, ThProBCKO NPeACTaBUTENCTBO U MOCPEAHUYECTBO, KOMUCHOHHHU CEIIKH.
sdepHoMopcku XonauHr® AJl W HEroButre AbLICEPHU JpyKecTBa HAMAT
perucTpupaHu KJIOHOBE B CTpaHaTa M B Uy>KOUHA.
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2. Kanuraa

Kbem 31 mexkemBpu 2021 1. kamutanbT Ha JlpykecTtBoTo-maiika ¢ 9 156 588 nesa,
pazmipeneneH B 2 289 147 Oposi 0OMKHOBEeHH, O€3HAIIMYHU MOMMEHHU aKIMHU C MpaBO Ha riac,
JUBUICHT U JIMKBUJALMOHEH J5J1 © HOMUHAJIHA CTOMHOCT 4 (4eTupu) jieBa 3a e/1Ha aKI[usl.

Axmuute Ha JlpyXecTBOTO-MaliKa ca peructpupanu Ha bearapcka gounmosa 6opca A/l

Kem 31 pexemBpu 2021 r. xamutambT Ha J[[pykecTBOTO-Maiika € pasmpeneseH MexIy
IOpUIMYECKHU U (PU3UYECKH JIUIIA, KaTO HsIMa TaKuBa ¢ HaJl 5 % ydacTue B KanuTaia.

Hsma cnyxurenu Ha [[py)ecTBOTO-Maiika-Maiika, KOUTO Ca U HETOBU aKI[MOHEPH.
JpykecTBOoTO-Maiika-Maiika HsiMa MIPEI0CTABEHH OMIINU BbPXY HETOBHU LIEHHHU KHMKA.
HpyxecTBOoTO-MaliKa-Maiika HIMa aKIIMOHEPHU ChC CIICHIMAITHU KOHTPOJIHU TIpaBa.

[Ipe3 neproma He ca MU3BBPIIBAHU MPOMEHHU B pa3Mepa Ha KanuTaia Ha [[pykecTBoTo-Maiika.

He ca nanmmue orpaHnueHuss BBpXY NIPEXBBPJISHETO HA akuu Ha /[IpykecTBoTo-mailka M
OTpaHUYEHHUS BBPXY IpaBaTa Ha IJIaC MM HEOOXOAMMOCT OT IIOoJlyyaBaHe Ha OJ00peHHue OT
JpyxkecTBOTO-MalKa-MalKa Uiu Apyr akuuoHep. KpaliHuTe CpOKOBE 3a yIpakHsABaHE Ha IIPABOTO Ha
IJlac ca ChIVIaCHO pas3nopeadure Ha 3akoHa 3a NyONMYHO Ipe/ularaHe Ha LEHHM KHWka. Ha
JpyxkecTBOTO-MailKa-MaliKa HE €a U3BECTHHM CIIOPAa3yMEHMs MEXIY aKUHUOHEPUTE, KOUTO Morar 1a
JIOBEZAT 10 OTPAHUYEHUS B IPEXBBPIISIHETO HAa AKLUM WJIU IIPABOTO Ha IJac.

He ca namuue chbliecTBeHH AOroBOpH Ha JIpy»KecTBOTO-Maiika, KOMTO MOpaxkaaT JIeHCTBUE,
M3MEHAT CE€ WM C€ IMpeKparsBaT IOpaad MpoMsiHAa B KOHTposia Ha JlpyXKecTBOTO-Mailka mpu
OCBIIECTBSIBAHE HA 3aIBKUTEITHO THPrOBO Mpe/iaraHe.

3. Opranu Ha ynpasBJieHue

»dEepHOMOPCKU XO0JauHT* AJl € c eqHOCTEeNEeHHa CUCTEMA Ha YIPaBJICHUE.

IIpe3 oT4yeTHUs mepuos HE ca HACTHIWIM MPOMEHU B OCHOBHUTE NPUHIMIN 3a YNpaBJIEHUE Ha
JpyxkecTBoTO-MaiKa.

To ce ynpasisiBa oT ChbBET Ha AUPEKTOPUTE, KOUTO C€ ChCTOU OT TPUMA WICHOBE:
— Jumutbp YepHeB SAnkoB — M3nbanuteneH aupektop u wied Ha CJ]

— WNnunana HukomoBa ManonoBa — uien Ha CJ]

— Mapraputa Kuposa Xpucrosa — wieH Ha CJ]

JHpy»xecTBOTO-MailKka ce NpeAcTaBisiBa U ynpasisiBa oT M3mbiHuTenHUs AUpekTop — JuMUTBp
UYepHeB SAHKOB.

Kem 31 nmexkemBpu 2021 r. uneHoBere Ha ChbBeTa Ha JUPEKTOPUTE HE TNPHUTEXKABAT aKIUH U
obnuranuu, eMuTHpaHu oT JlpykecTBOTo-Mailka M He ce MOoi3BaT CbhC CHENMaIHM IpaBa 3a
MpUIOOMBAHETO HA TAKHBA.

[Ipe3 oTdeTHHWsI mepwoA HE ca NPUAOOMBAHM WIM TPEXBBPISIHA aKUUU W/HIM OOJUTaluy,
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eMUTHpaHu oT Jlpy>kecTBOTO-Malika, COOCTBEHOCT Ha ujeHoBeTe Ha ChBeTa HA TUPEKTOPUTE.
JpyxecTBOTO-MaliKka HMa MPEJOCTaBEHU ONIIMY BbPXY HETOBH LICHHU KHUXKA.

KoM 31 nexemBpu 2021 r. wienoBere Ha ChBeTa Ha IUPEKTOpHUTE Ha J[py’KeCTBOTO ydacTBaT
B CJIeHUTE OpyTu ApykecTtBa: Mnunana HukomnoBa Manonosa: — ,,Hedproxum - uasect ¢unanc” AJl
— EUK 831832631, U3nbnautenen aupektop u wieH Ha ChbBera Ha aupekrtopute; — ,,KambOana
NuBect” EA/] — EMIK 203840549 — unen Ha CbBeTa Ha IUpPEKTOpUTE; — ,, Mnnana Manosnosa® EOO/I-
EUK 147134740-ynpaBuTen

»AEPHOMOPCKU XOJIIUHI™ Al rp. byprac, yiu. ,,Puncka” Ne 9 3 Jlumutsp YepHeB SIHKOB:
— ,,Hedproxum - uasect punanc” AJl — EMK 831832631, unen na CpBeTa Ha TupekTopuTe; — ,,Kambana
HNuBect” EAJl — EMK 203840549 — M3nbanuTeneH aupekrop U wieH Ha CbhBeTa Ha TUPEKTOPUTE; -
»Kambana byprac” EOOJ] — EMK 203563835 — M3mbiaHUTENECH TUPEKTOD -,,/{00pymkancka [lerponna
Komnanus* EAJl- EUK 124600244-13nbaautenen nupekrop IIpes 2021 r. Ha uneHosere Ha CbBeTa
Ha JIUPEKTOPUTE ca HAYUCIIEHU Bb3HArpaXJAeHUs B pa3Mep Ha 36 XuJl. JIB. U U3IUIaTeHu 36 Xuil. JIB.

ITpe3 2021 r. He ca ckiIoYBaHM A0roBopu ¢ [lpyxkecTBoTo-Maiika oT ujeHoBete Ha CJI wim
CBBbpP3aHHU C TAX JIMLA, KOUTO U3IU3aT U3BbH OOnYaiiHaTa ieiiHocT Ha ,,YepHomopcku Xoaaunar AJl nnu
CBILECTBEHO C€ OTKJIOHABAT OT IIa3apHUTE yCIIOBUS.

Jlexnapanusita 3a KOpIOPaTUBHO ymnpasiieHue Ha [[pyxkecTBoTO-Malika € Impe/cTaBeHa B OTAENCH
JIOKYMEHT.

4. Pe3yaTaTu OT 1eHHOCTTA M Ba’KHHU CHOUTHUSA

@UHAHCOBUSAT pe3yTar oT AeriHocTTa Ha ['pynara 3a 2021 r. e 606 xmn.nB. nevanoda, a 3a 2020 1. e
reyanba B pa3mep Ha 362 XWIIL. JIB.).

CymMmara Ha akTuBuTe Ha [[pykecTBoTo-Maiika kbM 31 mekemBpu 2021 r. ¢ 76 809 xun. nB. (2020
r.:74 436 xun. nB.), OT KOUTO TeKyw —/ 765 xwi1. nB. (2020 r.: 8 573 xuun. nB.). HeTekymure akTuBH
Ha J[pyxectBoTO-Maiika kbM 31 nexemBpu 2021 r. Bb3nu3ar Ha 69 044 xun. nB., cipsimo 65 863 xut.
aB. 32 2020 r. YBennueHUETO ce IBJHKH Ha MOKYIKa HA MHBECTUITMOHHNA UMOTH. TeKyIIUTe MacCuBU KbM
chImara jmara ca B pazmep Ha 7 415 xum. aB. (2020 r.: 4 064 xw1. 1B.). YBEIUUYEHUETO CE IBIKH TIIaBHO
Ha 3aIbJDKCHUS TI0 HATPYMAHU HEMAS)KUPATH TEKYIIN JIMXBU U TJIABHUIM MO OOJHMTAIMOHEH 3aeM.
Herexymure nacuBu Ha JlpyxecTtBoTo-maiika kbM 31 nekemBpu 2021 1. Bb3mm3aT Ha 18 236 xui.JB.
MPECTABISABAIIN OOIUTallnOHEH 3aeM 1 OaHkoB KpeauT (2020r.:19 983 xui1. 11B.).

CobctBenusaT kamutan Ha JpyxkecTBoTo-Maiika kpM 31 gexemBpu 2021 1. e Ha croitHocT 51 158
xwi. sB. (2020 r.: 50 389 xwmn. nB.). 3MeHeHHeTO ce ABKM Ha OTYETEHATa TEKyIa medanda u
YBEIIMYEHUETO Ha PE3EPBUTE C pa3Mepa Ha KalHuTaIu3upaHaTa JIMXBa 110 JOTOBOP 3a MOAYMHEH CPOUCH
JUBJIT.

K®M naTara Ha U3roTBSHE Ha HACTOAIIMSA (PMHAHCOB OTYET PHKOBOACTBOTO € HAIIPABUJIO MpEIeHKa
Ha CIOCOOHOCTTA Ha I'pymnara 1a mpoabJiku CBOATa AEMHOCT KaTo AEMCTBAIO NIPEANPUSTHE Ha Oa3a Ha
HalM4yHata MH(opMaius 3a npeaBuauMoTo Obaemte. Ciea M3BBPLICHUS IMperye] Ha JAeWHOCTTa Ha
JIpy>kecTBOTO-Maiika pbKOBOJICTBOTO CUMTa, Y€ [ pymara uma noctaTbyHO (PMHAHCOBU pecypcH, 3a Ja
IIPOABIKU OINEpaTUBHATA CU JEHHOCT B OMM3KO Objelle M MPOABIKABa Ja IMpujara MpUHIMIA 32
JeiicTBaIlo NpeANpUsTUE NPU U3TOTBSIHETO HA (PUHAHCOBUS OTYET.
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[Ipe3 2021 r. e ckioYeH JOTOBOP 3a KpeAWT oBbpApadT ¢ OaHkKoBa MHCTUTYIUS. Pasmep Ha
kpeauta- 1 305 xmnuB cbe cpok Ha moracsBane 20.07.2021 1. m numxBeH mporeHT- 4%. Kpm
OTYETHHS IEPUOJT KPEAUTA U HAITBIHO MOTACEH.

[Ipe3 mecen peBpyapu 2021 r. Ha cbOpaHHe Ha CbBETa HA AUPEKTOPUTE € B3ETO PELICHHE 3a
yBEJIMYEHHUE Ha KalluTajla Ha ABIIEPHOTO ApYykecTBO ,,HedToxum-unsect punanc” A/l or 1 000 000 1B
/enun MunoH aesa/ Ha 2 300 000 B /aBa MUJIMOHA U TPHUCTA XWISIIM JieBa/ ype3 U3aBaHe Ha HOBU |
300 000 /equH MUIMOH U TpUCTa XUiIu/ Oposi OOMKHOBEHU OMMEHHM aKLIMU C HOMMHAJIHA CTOWHOCT
1 nB /enun neB/ Bcsika enHa, Ha oOmia croiHocT 1 300 000 1B /eauH MUJIMOH M TPUCTA XUJISIU JieBa/
KaTO aKI[MOHEPUTE 3alMIIAT TaKaBa 4YacT OT HOBUTE aKIIMH, KOSITO ChOTBETCTBA HA Jieja UM B KaluTasa
npeau ysenudeHuero. [Ipe3 mecen mapt 2021 r. BHacs 1 299 999 nB no 3anucany akiuu OT Karuraia
Ha ,,Heproxum-unsect punanc” A/l

[Ipe3 mecenr mapt 2021 r.e cBUKaHO 0010 ChOpaHUe Ha OOTUTAIIMOHEPUTE, HA KOETO € TIPHETO
MpeaIoKEeHUE 3a MPOMsSHA B MapaMeTpUTe Ha OOJMrallMOHHATa €MHCHS, BKJIIOYBAIIO MPOMSHA Ha
JUXBEHUS TPOLEHT 1o oOnuraruute, cautano ot 03.04.2021r.,- ot pukcupan 6% roauIHo Ha TIIaBaIll
TOJUIIICH JIMXBEH NpoIeHT, (opmupan oT 6-meceuen EURIBOR ¢ nHan6aBka ot 4.25% (425 6a3ucHu
TOUYKH), HO HE MO-MaIBK OT 2.5% roauIlIHO, IpU JIUuXBeHa KOHBeHLIUs Peanen Opoil 1HU B mepuoaa KbM
Peanen 6poit nuu B rogunata (Actual/365L, ISMA — Year) Ha 31,03,2021 r. 6M Euribor e -0,509%.
wiroc HajgbaBkara 4,25%, ce monmydasa 3.741% roauiiHa JIMXBa, KOSATO IIE CE TpUiIara 0 CleABaIlus
nagex Ha 03.10.2021r. Ha 29,09,2021 r. 6M Euribor e -0,523%. utroc HagbaBkata 4,25%, ce nmoixydyasa
3.727% roauiiHa 1MxBa, KOATO ce npuiara 1o najaexa Ha 03.04.2022r .

IIpe3 BTopoTo Tpumeceune Ha 2021 1. JIbmeproro apyxectBo Hedproxum-NuBect @unanc AJl
3aKyIyBa 4pe3 ThPI YacTHA JbpKaBHA COOCTBEHOCT B yIpaBieHWe Ha MUHHCTEPCTBOTO Ha OTOpaHaTa,
a IMEHHO IM03eMJIeH UMOT ¢ Tutony 117 658 kB. M. Haxosmr ce B Tp. CaMOKOB | 3aCTPOEH C 22 cTpaau
3a 3 384 xui.JB.

IIpe3 mecenr HoemBpu 2021 1. aBHIEpHOTO ApykecTBO Ha YepHomopcku xomauHr AJ[ -,
Hedroxum-NuBect @unanc” A/l yuapenu upes3 anopt apysxkectBoro- ,, HU®-Camoxos* EOO/I, uniito
cooctBenuk Ha 100 % ot kanurana e Hedproxum-NuBect Gunanc AJl.

5. PuckoBe

IIpu ocpuiecTBsiBaHE Ha AciHOCTTA cU ['pymara € M3J0KEHO Ha ONpPENeIeHH PHUCKOBE, KOWUTO
OKa3BaT Bb3/ICHCTBUE BbPXY HETOBUTE PE3YIITATH.

5.1 Ynpaenenue na pucka

VYrpaBieHneTo Ha pUCKa € Hepa3JleHa YacT OT IMOJIMTHKATA 10 ynpasjieHue Ha ['pymnara, Til kKaTo
€ CBBpP3aHO C JOBEpUETO Ha HMHBECTUTOpUTE. MHBECTHpaHETO B IIEHHM KHMXKA, KaKTO W BCSKa
WKOHOMHUYECKA JEHHOCT, KpUE PUCKOBE.

PuckoBere, oka3Bamy BIMsSHUE NPU MHBECTHpPAHE B IEHHHU KHIDKA Ha ['pymara ca 000cobeHu B
3aBHCHMOCT OT MOpaKJaInuTe T (akTOpH U Bb3MOKHOCTTA pHcKa J1a ObJie eTUMMUHUPaH, OrpaHuYaBaH
I HE.

5.2 Cucmemamuunu unu "Ooéwu'" puckose

CucreMaTHUYHUTE PUCKOBE Ca TC3HU, KOUTO I[CflCTBElT HU3BBH prnaTa M OKa3BaT KJIFOYOBO BJIMAHUC
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BBPXY ACHMHOCTTA U CBhCTOSHMETO My. Te ca CBbp3aHH ChC CHCTOSIHUETO HA MAaKpPOMKOHOMHYECKATa
cpeza, HoJIMTHYecKaTa CTAOUIHOCT U MPOLIECH, PETHOHAIIHOTO pa3BUTHE U Jp. [’ pynara He OM MOT'bJI 1a
BIIUSIE BBPXY TAX, HO MOXKE J1a TH OTUETE U J1a ce choOpassiBa C TsX.

5.3 Honumuueckuam puck oTpassBa BIUSIHUETO HA IOJIUTHYECKHATE IPOLECH B CTPAHATA BBPXY
CTOINIAHCKHS U MHBECTULMOHHUS IPOLEC M B YAaCTHOCT BbPXY BB3BPALIAEMOCTTa HA WHBECTULUUTE.
HezaBucumo ot unencrBoto HM B EC, monutuyeckuTe mpouecu B CTpaHaTa HE OJIaronpusTCTBAT
MHBECTULIMUTE U Ch3/1aBaT HENpeJcKazyeMa Ou3Hec cpeaa.

5.4 Maxpoukonomuueckuam puck ce€ XapaKTepu3upa 4Ype3 OCHOBHHUTE MAKPOMKOHOMHYECKH
WHIUKATOPH - OpyTeH BbTPELIEH IPOAYKT, BAlyTHU KypCOBE, JINXBEHU paBHUILA, HH LM, OI01KEeTeH
neuuut, 6e3padboTtuna u ap. JIMXBeHUTE paBHUILA HE Ce OTpa3uxa NPsAKO BbpXY JAeiHocTTa Ha [ pymnaTa,
ThIl KaTo HE € U3MO0JI3BaJI0 OAHKOBH KPEIUTH, HO IUIALAHETO Ha JIMXBU IO JAETO3UTU U MOIYyYaBaHETO
Ha JMXBU [0 KPEeIUTH 3a 000pOTHO (hMHAHCHpaHE ca CBbP3aHM C Ma3apHaTa JMXBa. PaBHHUIIETO Ha
uH(pIanMs BIKAE NPSIKO BbPXY Bb3BpaIlaeMOCTTa Ha MHBECTUIIMHUTE Ha ['pymara.

5.5 Hecucmemamuunu puckoee

Hecucrematnunure puckose ca (pupMEHH PUCKOBE, BbpXY KOMTO ['pymara uma npsik KoHTpois. B
3aBHCUMOCT OT MOpPaXJalIUTe TM (PAKTOPU HECUCTEMAaTHYHUTE PUCKOBE C€ pa3lelsT Ha CEKTOpEH
(oTpacnoB) puCK, Kacaelll HECUTYPHOCTTa B Pa3BUTUETO HA OTPAChia KaTo LSO U 00IO(pUPMEH PUCK,
KOITO 00enuHsBa OM3HEC pucKa U (PUHAHCOBUS PUCK.

5.6 Cexmopnuam puck ce Topax/jaa OT BIUSHHETO Ha THPCCHETO U MPEIaraHeTo Ha YCIyTH IO
yIpaBJIeHUE HA WHBECTUIMUTE, TOBEICHHETO HAa MEHUIKMBHTA, KOHKYPCHLUSATa HAa BBHIIHU H
BBTPCIIHU JOCTAaBYHUIIHN.

5.7 Busnec puckvm OTpa3siBa HECUTYPHOCTTa OT TOJy4aBaHE Ha NMPHUXOAU U (GOpMHpaHEe Ha
MOJIOKUTENIEH (MHAHCOB pe3yiaTaT. YTpaBJIEHHETO Ha OM3HEC pHUCKa IO IOCOKa Ha HErOBOTO
MUHHUMH3HpaHe 3a [pymara e B CleJHHTE HampaBJCHUS: NUBEpCU(UKAIMS HA WHBECTHIIMOHHUS
NOpTQEes; mpeAnazIuBOCT MPH B3€MaHE HA PELLICHUS 32 HHBECTULUH;

5.8 @unancosusm PUCK TIOKa3Ba OAOIIBJIHUTCIIHA HCCUTYPHOCT Ha KPCAUTOPHUTC 34 IMOJIYyHaBaHC HA
TCXHUTC B3E€MaHUs B Cliydau, KOraTo HPY)KGCTBOTO-MaﬁKa H3T10JI3Ba IPUBJICUCHU UJIU 3a€MHHA CPCACTBA.
Karo ocHoBHHM HU3MCPUTCIIM Ha (i)I/IHaHCOBI/IH PHUCK CC€ HM3IO0J3BAT IIOKA3aTCIIMTC 3a (bl/IHaHCOBa
ABTOHOMHOCT " KOG(bI/IIII/ICHT Ha 3aJJIKHAJIOCT.

5.9 Jluxeéuonume puckoee ca CBbp3aHU C Bb3MOXKHOCTTA ['pymnara 1a He moracu B JOTOBOPEHMS
pa3mep WIHM CPOK CBOM (PMHAHCOBHU 3aJbJDKEeHUSA. TO3M pUCK € MUHMMM3MPaH MOpajd HAIUYUETO Ha
z[06pe pa3sBUTa MMOJUTHUKA MO YIIPABJICHUC HA MAPUYHUTE MOTOUH MU MOAABPKAHEC HAa BUCOKA CTCIICH HA
IUIaTEKOCIOCOOHOCT U JIMKBUIHOCT HA KOMIIAHUATA.

6. HayunouscJienoBarejicka M pa3BoiiHa IeiiHOCT

[Mopanu crenuduyHms npeaMeT Ha JeiiHOCT ['pymaTa He ce 3aHMMaBa C HAyYHH W3CIICIBAHUS U
pa3paboTKH.

7. CKII0YEeHH ChIIECTBEHHU CACJIKHU
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[To-3HauMMUTE CHOUTHUS U CHEIKU CIEICTBHUE OT OTHOIICHHS C KOHTPAreHTH IMpe3 Mepuoja ca
OIMHMCAaHU B PAMKHUTE Ha TIperJie/ia Ha NIeHHOCTTa U BaKHH chouTHs mipe3 2021 .

8. Coeaxu cbe CBbpP3aHH /W 3AaUHTEPECCOBAHU JIMIA MPE3 USMHUHAJIUA OTYECTCH NMIEPUO/

Cbp3anuTe aula Ha JpyKecTBOTO-Maiika BKIIOYBAT KIIOYOB YIPABICHCKU MEPCOHAN, JbILEPHU
Jpy’KecTBa U coOCTBeHUIU. KIIOWOBHAT ympaBiIeHCKH nepcoHan Ha [lpykecTBOoTO-Maiika BKJIIOYBA
yieHoBeTe Ha CbBeTa Ha AUPEKTOPUTE.

Pa3zueTHuTe B3aMOOTHOILIEHUS ¢ abliepHUTE npeanpusatus oopymaxancka [lerponna Komnanus
EA/l u busnec Lentsp Usrpes EOO/] BkitouBaT B3emanus 1o 3aeMu 10 646 XWI1.JB U 33 IbIKEHUS 110
3aemMu 617 Xui.JB.

9. IlpeaBu:xnano paspurue Ha ['pynara

PT)KOBO)ICTBOTO Ha I[p}/)KCCTBOTO-MaI\/IIKa O4YaKBa HU3MNBJIHCHHC Ha 3aJIOXKCHHUTC HMHBCCTHIIMOHHU
IIaHOBEC, KAKTO U HKOHOMUYCCKHU paACTCK U 6’LIICIJ_[0 [AJIOCTHO pa3rpblIaHC Ha ,Z[CIZHOCTTE[ Ha prnaTa .

Hacrosmoro ppKOBOACTBO UMa CTPATETMYECKH IUIAHOBE 3a Pa3BUTHETO Ha [[pykecTBOTO-Maiika
Ype3 OCHUIECTBSIBAHE HA OCHOBHHMS MPEIMET HA JIEUHOCT, @ UMEHHO: CTPYKTYpUpPaHE HAa HHBECTULMOHEH
noprdein upe3 npuaodMBaHe HA MHUHOPUTAPHU M MaXKOPUTApHHU ASUIOBH Y4YacTHsl OT MyOJUYHH U
HenmyOJIMYHU JPYKECTBA U MOKYyNKa HA (PUHAHCOBU MHCTpyMeHTH. CTpeMexXbT Ha PBHKOBOICTBOTO €
MHBECTUIIMUTE J1a ca B JIPY’KECTBA, KOUTO Pa3BUBAT AaKTHBHA JIEWHOCT B ATPAKTHUBHU CEKTOPH Ha
WKOHOMHMKATa U MMAaT MOTEHIMAI 32 Pa3BUTHE YPE3 HapacTBaHE Ha masapHus Jsul. DopMupaHeTo Ha
nopTdei oT AsUI0BU ydacTHs (MPeAUMHO MaKOPUTAPHU) MPEAOCTaBs Bb3MOXKHOCT Ha ,,YepHOMOpCKH
Xonguur A/l na pazBue XOJIUHIOBa CTPYKTYpPa, KOATO CAMOCTOSATENHO J1a MOKPHUBA 3abJIKCHHATA CU
0 OONIUTAIIMOHHUS 3aeM, noaydeH npe3 2019 r., 6e3 HeoOX0AUMOCT OT BHHIIIHO (PMHAHCHPAHE.
[Ipenienkara Ha PHKOBOJACTBOTO OTHOCHO KOHKPETHOTO MHBECTUIIMOHHO HAMEpPEHHUE € ChoOpa3eHa
C IIa3apHUTE YCIIOBUS U Bb3MOKHUTE MHBECTULIMOHHU AJITEPHATUBH.

B nonmbnHenue JlpyXecTBOTO-MaliKa IJIaHUpa pealu3vpaHe HAa WHBECTUIIMOHHHU IPOEKTH IO
OTHOIIICHUEC Ha HCABMXXUMUTC HMOTH U Ca OMJIM KaTto oOe3ledyeHue I10 MMPUTCIKABAHUTC B3CMAaHUA.
PenTabunHocTTa Ha MPOEKTUTE CE TUIAHHUPA JIa OCUTYPU AOMBJIHUTEIHA JTUKBUIHOCT B [[pyxkecTBOTO-
Maiika, KOsITO J1a Ob/Ie U3MO0JI3BaHa 32 PA3BUTUETO HA rpymnara Ha ,,Yepromopcku Xonauur AJl.

10. PaskpuBaHe Ha peryJupaHa uH(opmanus

ITpe3 2021 r. I'pynara pa3kpuBa peryiaupana napopmarus npes Infostock, X3 u e-Register.

Ta3su wuHpopmanus Moxxe na ObJe HaMepeHa Ha MHTEpHEeT-CTpaHuIaTta Ha JlpykecTBOTO.
https://www.blackseaholding.eu

11. lonbianuTeHa HH(pOpManust 1o npuioxkenue 2 kpM wi. 10, an. 1, or HAPE/IBA 2 ot

19.11.2021 r. 3a npocneKkTHTe NPH NYOJMYHO NpelaraHe M JAONMYCKaHe 10 THProBusi Ha
peryJinpaH na3ap Ha HeHHU KHUKA U 32 Pa3KPUBaHeTO HA UH(opManus
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11.1. Undopmanus, 1aeHa B CTOHHOCTHO U KOJIUYeCTBEHO M3PaKeHHe OTHOCHO OCHOBHMTE
KATerOPpUM CTOKHM, NMPOAYKTH M/WJIM NPEIOCTABEHH YCJIYIH, ¢ IOCOYBAHE Ha TeXHHUSA AT B
NPUXOANTE OT MPOJAKOM HA eMHUTEHTAa KaTo LSJI0 M NMPOMEHHTe, HACTHIMJIN Ipe3 OT4YeTHATA
¢unaHcoBa roauHa.

prnaTa NpuUTE)KaBa CJICAHUTC OCHOBHU TpPyHNH aKTUBU: 3CMHU, HHBCCTHLIHUHU B JbUICPHU
OpCaAnpusaATUd U AbJITOCPOYHHA q)HHaHCOBI/I aKTHUBH.

banancoBara CTOMHOCT Ha IIPUTEKABaHUTE aKTHUBHU KbM 31 mekemBpu 2021 1. e KakTo ciieqBa:

- 3emu — 49 xwui. nB.

- Ob6opynsane - 13 xui. 1B.

- MuBecTunuu B B ChbBMECTHO KOHTPOJIHPAHU W ACOLMUPAHU MPEANPUATHS, OTYUTAHU IO
METO/1a Ha COOCTBEHUS KaruTail— 3 473 XWil. JB.

- MuBecTunmu B IbIIEPHU APY>KECTBA, OTYUTAHU IO CIpaBeanuBa cToiHocT— 32 113 xu.
JIB.

- MuHBecTHIMM B acOUMUpPAHU NPEANPUATHS OTYUTAHU IO CIOpPaBEUIMBA CTOWHOCT B
nevanbara uiau 3arybara - 7 965 niB.

- VHBECTUIIMOHHU UMOTH OTYUTAHHU IO CTIpaBeJIMBa CTOMHOCT- 14 782 xun.nB

- JIBparocpounu pUHAHCOBU aKTUBHU — 3 XUJI. JIB.

[ToBeue unpopmanus e npeacraBeHa B mosicieHust ot 4 10 10 kbM roguiHus GUHAHCOB OTYET.

IIpe3 otuetnus nepuoj, ['pymarta e peanusupano mpuxoiu obmo B pazmep Ha 2 120 xwmi. nB.
MPEJICTAaBEHH 110 MO3UIUU KAKTO ClIe/Ba:
- Ilpuxomu ot nmuxBu 538 XWIIL. JIB.;
- Herna meyan6a oT mocneaBany oneHKy Ha GPUHAHCOBH akTuBU 1 579 xui. nB.;
- Ileyan6a ot mpoxax6a Ha PUHAHCOBU aKTHBH 3 XUII. JIB.;
JlenbT OT HeTHATA Teyaada Ha CbBMECTHH TIPEIIPHUITHS, OTYUTAHH [0 METOJIa Ha COOCTBEHMS KaITUTa
e 18 xumn.ns.

11.2. Undopmanus 0OTHOCHO MPUXOANUTE, pa3npeaeeHH 10 OTAeJHUTe KATerOpHH JeiHHOCTH,
BbTPEIIHM M BBLHIIHM NAa3apu, KAKTO M HHPopManus 3a H3TOYHMLMTE 3a cHalasiBaHe ¢
MaTepua/i, Heo0XOAMMM 3a NPOU3BOACTBOTO HAa CTOKH WM IPeIOCTABAHETO HA YCJIYIH ¢
oTpa3siBaHe CTeMeHTa Ha 3aBHCHMMOCT [0 OTHOILIEHHMe HA BCEKHM OTIeJeH NpoJaBa4d MU
KylyBa4/morpedures1, KaTo B CJIy4aii, 4e OTHOCHUTEJTHHUSAT A1 HA HAKOH OT TSAX HaAXBbpJda 10 Ha
CTO OT Pa3XoJuTe WU NPHUXOAUTE OT MPOAaK0H, ce mpeaocTaBs MHGopMaUHsA 3a BCAKO JHLe
MOOT/IeJIHO, 32 HErOBHS A51J1 B PO KOMTe WM MOKYIIKMTE H BPb3KUTE MYy C eMUTEHTA.

[Ipe3 oTueTHHS IEPUOJT OCHOBHUTE U3TOYHUIN HAa (PMHAHCUpPAHE Ha JeiHocTTa Ha J[pyKecTBOTO-
Maiika ca 00JIMrallMOHEH 3aeéM U MOCTBIUVICHUSTA OT KIMEHTH.

[Tpe3 2021 r. HsAMa CKIIFOUEHU IOTOBOPH, KOUTO Aa peanusupat Haa 10% ot pasxonute Ha ['pymara.
11.3. Undopmanusi 3a CKJIYEHH CHAEJKH OT ChIIECTBEHO 3HaYeHHe 3a JeifHOCTTa Ha

eMHUTEHTA.
[Ipe3 wm3TekaMs TEepHoOJ ABIIEPHOTO ApyXkecTBO , Hedbroxum-unBect dunanc” AJl yupenm upes
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anopt apyxectBoto « HU® Camokos» EOO/] ¢ EUK 206740696, uuiito coocTtBeHuk Ha 100% oT
kanutaia e « Heproxum-NuBect @unanc» AJl

11.4. Uudopmaiusi OTHOCHO CAEJKHUTE, CKIKYEHH MeKIy eMUTEHTAa U CBbP3aHH JIUIA, Npe3
OTYETHHSA TEePHOJ, MPeAT0KeHHs 32 CKJIIYBAHE HA TAKMBA CIEJIKH, KAKTO M CIeJKH, KOUTO ca
U3BbH O00MYaiiHATa MY /JAe{HOCT MJIM CHINECTBEHO ce OTKJIOHSIBAT OT NMa3apHHUTEe YCJIOBHSA, MO
KOMTO €eMUTEHTHT WJIH HEr0BO JPY:KeCTBO € CTPAHA ¢ MOCOYBAHE HA CTOMHOCTTA HA CEJKHTE,
XapaKkTepa Ha CBbP3aHOCTTA M BCAKAa MH(OpMaLus, He00X01MMa 32 OLIEHKA HA Bb3/leilicTBHETO
BBPXY (PMHAHCOBOTO CHCTOSIHUE HA eMHUTEHTA.

[Ipe3 otuetHus nepuon ['pynarta HiMa IPEAJIOKEHHS 32 CKIIOUYBAHE HA CHEJIKU, KOUTO Ca U3BBbH
oOuyaifHaTa My AEHHOCT WJIM ChIIECTBEHO CE OTKJIOHSIBAT OT MA3apPHUTE YCIIOBHSL.
CraenkuTe ChC CBBP3aHM JIMIIA Ca MTOJIPOOHO ONIOBECTEHH B IPUIIOKEHUE 26 OT (GUHAHCOBUS OTYET.

11.5. Uudopmanus 3a cbOMTHS U NOKA3ATEJIM C HEOOMYAEeH 32 eMUTEHTA XapaKTep, UMAIIU
ChIIECTBEHO BJHMAHNE BHPXY AEHHOCTTA MY, M PeaJUM3MPAHUTE OT HEero NPUXOAH U M3BbLPIICHH
Pa3Xxoau; OLEHKA HA BJIMAHHUETO UM BbPXY pe3yJTaTUTe Mpe3 TeKylaTa roauHa.

[Tpe3 2021 r. He ca HACTHIWIM CHOUTHUS C HEOOWYACH XapakKTep, UMaIIH CHIIECTBECHO BIMSHUE
BBpXY JeitHocTTa Ha ['pymnara.

11.6. Undopmaums 3a cieJIKH, BOJAeHH H3BbHOAJIAHCOBO - XapaKTep U OU3HeC LeJl, IOCOYBaHe
(prHAHCOBOTO BB3/1€liCTBHE HA CIEJKUTE BBPXY JI€iHOCTTA, AKO PUCKBT U MOJI3UTE OT TE3H CIEJIKH
ca ChbIIeCTBEHH 32 €MHTEHTa M aKO Pa3KpPUBAHETO HA Ta3u WH(opManus e ChIIECTBEHO 3a
OI[eHKATa HA (PMHAHCOBOTO CHCTOSIHNE HA eMUTEHTA.

[Tpe3 2021 r. I'pynara HsAMa cIeNKH, BOJCHH W3BHHOATIAHCOBO.

11.7. Undopmanus 3a JSVIOBH YYACTHSi HA €MUTEHTa, 32 OCHOBHUTE MY WHBECTHIUH B
CTPaHATa U B Yy:KOMHA (B IEHHH KHUKA, (UHAHCOBH MHCTPYMEHTH, HEMATEPHAIHH AKTHBH H
HEJIBMKMMH HMMOTH), KAKTO W HWHBECTHIMHUTE B [SJIOBM IeHHM KHUKA HM3BBH HeroBara

HKOHOMHUYECKA rpyna ¥ U3TOYHUIHUTE/HAYMHUTE HA GUHAHCUPAaHe.

HPY)KCCTBOTO'MaﬁKa MMpUTCIKaBa CJICAHUTC MHBCCTUIIMH B ABIICPHHA JPYIKECTBA:

2021 2020

% %

Hedtoxum - uasect ¢punanc AJ] 99,99% 99,99%
[Tpumoper Typuct AJl-TUKBUAMPAHO - 99,67%
Jo6pymxkancka [lerponna Komnanus EAJ] 100,00% 100,00%

[To-nonpoOHa nHpOpMaIKs € U3T0KEeHA B IPUIIOKEHUETO KbM KOHCOIUIUPaHus (PUHAHCOB OTUYET B T.6
urT.7.
Jlpy>XecTBOTO-MaiiKa MpUTeXaBa CICIHUTE TBITOCPOYHU (PUHAHCOBU aKTHBH:
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2021 2020

% %

Xan Kybpat AJ] 0,89% 0,89%
boearapcka 3axap A/l 15,31% 15,31%
Xonauar Bapua AJ] - 0,12%

11.8. I/IHqJOPMaIII/Iﬂ OTHOCHO CKIIIOYE€HHUTE OT EeMUTECHTA, OT HEIrOBO ABIUEPHO APYKRECTBO UJIH
APYKECTBO MaﬁKa, B Ka4e€CTBOTO UM Ha 3aeMomnoJay4vartre/ii, 10roBopu 3a 3aeM ¢ mocoyBaHe Ha
ycioBudATa MO TAX, BKJIAIOYUTEC/JIHO HA KpaileuTe CPOKOBE€ 32 U3ILJIAalIaAHEC, KAKTO U I/IH(l)OpMalH/Iﬂ 3a
NpeaoCTaBCeH! rapaHlili U MoeMaHe Ha 3aAbJKCHUS.

Jlpy>kecTBOTO € MOoIy4uso OaHKOB 3aeM B pa3mep Ha 1 305 Xu.jiB. mpu JIUXBEH NpoueHT 4% u
nagexupail B nepuona 1o kpast Ha 2021 r. Kem 31.12.2021 r. kpeaura e HambiHO usmiated. [Ipes3
TPETOTOTO TPUMECEUHE € CKIFOYEH JOTOBOP 32 3a€M C JIMXBEH MPOLEHT -2,5%, nmaaexupall B nepuia
1o kpast Ha 2022 r. KM kpas Ha 2021 1. [Ipy»ecTBOTO € cTpaHa Mo OOJIMTallMOHEH 3a€M ChC CPOK Ha
emucusaTa 2026 r. U IaBalll JUMXBEH NPOUEHT. /IbliepHuTe ApyKecTBa Ha ,,YepHoMopckr XOaauHr
A/l ca cTtpaHa 1o moyrydeHu 3aemMu B 0011 pa3mep Ha 4 784 XWIL.JIB NIpU JTMXBEHHU paBHUIIA OT 3,5% 110
5% ,manexxupaiy B nepuoja Ao kpas Ha 2022 r., KakTo M 3aeMH B o0Il pasmep Ha 7 555 xun.JiB
Ipy JUXBEHHU paBHMIIA OT 4% no 5% ,magexupamu B nepuoja 1o kpas Ha 2024 ru 3aemMu B
o6m pasmep Ha 9 600 XUJ.JIB IpU JIMXBEHHW paBHT.MIIA OoT 4% 1o 5.5%, maxexxupariy B neproja 1o
Kkpas Ha 2025 r.

HNudopmanus 0THOCHO CKJIKYEHUTE 0T eMUTEHTA, OT HErOBO AbIIEPHO JAPYKECTBO WIN HJIN
OT TeXHH [JbIIePHH [IPYy:KecTBa 3aeMH, Iped0oCTABeHHTe o0e3NeyeHusi WJIH TO0eTUTe
3abJIKEeHUs] 00110 KbM €/IHO JIMIe WM HEr0BO IbIIEPHO APYKeCTBO, B TOBA YNCJIO M HA CBBP3aHH
JUIIA ¢ TMOoCOYBaHe HAa uMeHa uaun HauMeHoBanue u EMWNK Ha jauumero, xapaxkrepa Ha
B3aMMOOTHOIIICHUSITA MeXKAY €MHUTEHTAa MM HeroBuUTe JIbIIEPHH JAPYy’KeCTBAa M JIMIETO
3aeMoInoJiyyarel, pa3Mepa Ha HeM3IUIaTeHaTa IJIaBHUIIA, JIUXBEH MPOLEHT, 1aTa Ha CKJIIOYBaHe
HA JI0T0BOPA, BKIKYUTEIHO JONBJIHUTEHH CIIOPa3yMeHHsl, KPaeH CPOK Ha nmoracsiBaHe, pasmep
HA MOETOTO 3aAbJIKeHHe, cenn(pUIHN YCJIOBHS, PA3JTHYHN OT MOCOYEHHUTE B Ta3W pa3nopenda ,
KAKTO U LeJITa, 32 KOSATO ¢a OTIYCHATH, B CJIy4Yail Ye ca CKIKYeHU KATO 1eJIeBH.

Hpy>kecTBOTO-MaiiKka € mpeI0CTaBUII0 3aeMHU B 00111 pa3Mep Ha 1 756 XUJ1.JIB. IpU JINXBEHU PaBHUIIA
oT 4% 1 mafexupaiy B neproja 1o kpas Ha 2022 r., kato ¥ 3aemMu B o011 pazmep Ha 9 600 xum.jB. npu
JMXBEHHU paBHUILA OT 5,5% u mazaexupaiy B nepuoa a0 kpas Ha 2025 r.

JIpiiepHuTe apykecTBa Ha ,,YepHoMopcku XonauHr AJl ca mpemocTaBuIM 3aeMH B 0011 pa3Mep
Ha 13 370 xwi1.B. Ipu ATUXBEHU paBHUIIA OT 2,5%-7% u nmaaexupaniu B nepuoa A0 kpas Ha 2022 r.,
KaTo ¥ 3aeMH B 00111 pazmep Ha 3 305 XWIL.JIB. IPHU JTUXBEHH paBHUINA OT 5% M MaJeXupaIiy B mepuoaa
1o kpast Ha 2024 T.

[IpenocraBenuTe obe3neveHus ca B o0y pazmep Ha 5 220 XuJI. JB.

11.10. Uudopmanus 3a U3M0JI3BAHETO HA CPeCTBATA OT M3BHPIIEHA HOBA eMUCHS I[eHHH
KHUKA Mpe3 0TYeTHHUS MEPUOI.

Kem 31 pgexemBpu 2021 r. JlpyxkectBoTOo-maiika AJl He € WU3BBPIIBAHO YBEIWYCHHE Ha
aKIMOHEPHUS KaluTal Ype3 HOBA EMUCHS HA IEHHU KHUXKA.
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11.11. AHanu3 Ha CbOTHOLIEHHETO MeKAYy NMOCTUTHATHTE (PMHAHCOBHU Pe3yJTATH, OTPa3eHH
BbB (DMHAHCOBHUSI OTYeT 32 (UHAHCOBATA IOIMHA, U MO-PAHO MY0JUKYBAHH MPOTHO3M 32 Te3U
pe3yJITaTu.

I'pynaTa He e myOIMKyBajIo IPOTHO3HU PE3YITATU OT AEHHOCTTA 3a TEKyIllaTa (pUHAHCOBA T'O/IMHA,
Mopajiv KOETOo 1Mo100HO CPAaBHEHUE U aHATIU3 HE Ca MPUIIOKUMHU.

11.12. AHaJu3 U OlleHKA HA MOJUTHKATA OTHOCHO YNPAaBJIEHNETO HA (PUHAHCOBUTE PECYPCH C
NMOCOYBAHE HA BB3MOKHOCTHTE 3a O0CJHYKBaHE HA 3a1bJIKCHUSTA, €BEHTYAJIHHUTE 3aIIaXH M
MEPKH, KOUTO eMUTEHTHT € Mpeanpues Uiu NpPeJACTOH J1a NpeanpueMe ¢ orjex 0TCTPaAHSIBAHETO
HM.

prr[aTa HC € IMPOMCHAJIO HCIIUTC, TIOJIMTUKUTEC U ITPOLCCUTC 3a YIIPABJIICHHUC Ha KalluTalla, KAKTO U
Ha4dWHa Ha OIPCAC/IAHC Ha KalluTaa Ipe3 NpCACTaBEHUTE OTYECTHU IICPUOIH.

[TonuTukaTra OTHOCHO YNpaBiIeHUETO Ha (PUHAHCOBUTE pecypcu Ha I'pymara 3acsra crnocoOHoCTTa
My Ja M3MBJIHABA 33bJDKCHUATA CH HAaBPEMEHHO, Jla MMa J00pa ChbOMpaeMOCT Ha B3EMaHUATA, J1a
reHepupa NpuxoIu 1 Ja (GuHaAHCHPa CBOMTE KIFOUOBH IPOEKTH.

Ot cTpaHa Ha pPBKOBOACTBOTO Ha JIpykecTBOTo-Malika ()MHAHCOBHTE PHUCKOBE TEKYIIO Ce
UIeHTU(DUIMPAT, ©3MEPBAT M HAOJII0aBaT C MOMOIITA HA Pa3IMYHA KOHTPOJHU MEXaHHM3MHU, 3a J1a Ce
OMpeJeNsaT aJleKBaTHU LIEHU Ha YCIyTruTe, NpeAocTaBsiHu oT ['pynara, 1ieHata Ha MpUBJICYEHUTE 3aEMU
M J1a CE€ OILICHAT aJIeKBaTHO (GOPMHTE HA MOJAbpP)KaHEe HA CBOOOJHUTE JUKBHIHH CPEJCTBA, O€3 1a ce
JIOTyCKa HEeolpaB/iaHa KOHIIEHTpALKs Ha JAJCH PUCK.

[Ipunaranara ot ['pynara moiauTuka ce OCHOBaBa Ha HAKOW OCHOBHM IPHUHLHUIIM, & WUMEHHO:
CTPUKTHO CIa3BaHE€ Ha JIEHCTBAIIOTO 3aKOHOJATEJICTBO, oOe3neyaBaHe Ha PBHKOBOACTBOTO ¢
(uHAHCOBO-CUETOBOIHA HH(OpPMAIIHA 32 B3eMaHe Ha 00OCHOBAHU peleHHs, e(eKTHBHO HHBECTUPAHE
Ha HAJIMYHUTE PECYPCH, yIpaBIeHNE Ha KaluTaia U akTUBUTE Ha ['pymara u Ipyri.

11.13. Ouenka Ha BBH3MOKHOCTHTE 32 peaju3ainusi HA WHBECTUIHOHHUTE HAMEpPEHUs C
MO0COYBaHe HA pa3Mepa HA pa3nojaraeMuTe CpeAcTBa U 0TPa3siBaHe HA Bb3MOKHUTE MPOMEHH B
CTPYKTYpaTa HA (pUHAHCHPaAHe HA Ta3M JAEHHOCT.

WNuBectunmonaute mnenmu Ha ,,UYepHomopcku Xomauare AJ[ ca oOyciaoBeHH OT xapakTepa Ha
JpyxecTtBoTO M HeroBuAT Ycras. [Ipuopurer 3a J[pykecTBOTO-MaliKa € HApaCTBAHETO HA CTOMHOCTTA
Y Ta3apHara IleHa Ha aKkIMUTe W W3IJalllaHe Ha JWBHUJIEHTH Ha aKIMOHEpUTe, MpU 3ama3BaHe U
yBEJIMYaBaHE Ha CTOMHOCTTa Ha COOCTBEHUS KaIllUTal.

PvkoBosicTBOTO Ha [IpyKecTBOTO-Maiika OuakBa HM3IBIHEHUE Ha 3aJI0KEHUTE WHBECTUIIMOHHU
maHoBe Ha ,,YepHomopcku XomauHr™ AJl, KaKTO ¥ MKOHOMHYECKH PacTeX WU OBIEHIO ISIO0CTHO
pasrpbliane Ha aeitHocTTa Ha ['pymnara.

I'pynara ce ¢uHaHcupa upe3 COOCTBEH M IpPHUBIIEYEH KalMUTaJl, MOCTHIUICHUS OT OlepaTHBHA
neiiHoct. Ilpm Hanuyuero Ha MEPCHEKTUBHU WHBECTHLIMOHHU IPOEKTH M HEOOXOJUMOCTTa OT

JOIIBJIHUTCIIHO (bI/IHaHCI/IpaHC Ha HeﬁHOCTTa, OCBCH CMHTHUPAHCTO Ha AaKIOHH, prnaTa MOXKE 1a
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yBeJIM4aBa MMapruyHy MOTOIH Ype3 EMUTHPAHETO Ha OOJIUTAINN W/WITH TOTOBAPSHETO Ha OAHKOBH 3aE€MHU.
N360pbT Ha nonbIHUTENHO (prHAHCHpaHe 3a ['pynara 1ie 3aBHCH OT KOHIOHKTYpaTa Ha KalUuTaJOBUS
nasap.

11.14. Uudopmanus 3a HACTHIWJIM INPOMEHHM Ipe3 OTYETHHMS MeEepPHOJ B OCHOBHHTE
NPUHIUIIN 32 YIPaBJIeHHe HA eMHUTEHTA M HA HEr0OBaTa MKOHOMHMYeCKa rpyna.

[Tpe3 2021 r. He ca HACTHIIIM POMEHHU B OCHOBHHTE MPUHIUIIH 32 yIIPaBJICHHE Ha ,,YepHOMOPCKHU
Xonauar AJl u HETOBUTE TBIIEPHU JPYIKECTBA.

11.15. Undopmanus 3a OCHOBHHTE XaPAKTEPUCTHKU HA NMPWJIAraHUTe OT €eMHTEHTa B
Npoueca HA U3roTBsiIHEe HA (PDMHAHCOBHTE OTYETH CHCTeMa 3a BbTpelleH KOHTPOJ U cUcTeMa 3a
ylnpasBJieHHe Ha PUCKOBe.

,depaomopcku Xomauar® AJl mpuiiara mpaBuiia ¥ MPOLEAYPH, PeriaMeHTHpaII e()EeKTUBHOTO
(yHKIIMOHMpAHE HA CHUCTEMHTE 3a OTUETHOCT M paskpuBaHe Ha uHPopmarus ot JpyxkectBoro. B
MpaBUjIaTa ca ONMUCAHU Pa3IMYHUTE BUOBE MH(OpMAIIKA, Ch3/1aBaHU U pa3KpuBaHU OT JpyKeCTBOTO-
Maiika, MPOIECUTe Ha BBHTPEIIHO (PUPMEHUs JAOKYMEHTOOOOPOT, pa3NUYHUTE HUBA HAa JOCTBI IO
BHUJOBeTe WH(OpMANMsg Ha OTIOBOPHHUTE JIMIIA M CPOKOBeTe 3a 00paboTka ¥ yIpaBlieHUE Ha
uHpopmanonHure norouu. Cb3maneHaTa cuUcTeMa 3a YIpPaBJIEHHE HAa PHCKOBETE OCHUTypsBa
€()eKTUBHOTO OCBIIECTBSIBAaHE HA BHTPEIICH KOHTPOJ MPH CH3AABAHETO U YIPABJICHUETO HA BCUYKHU
(¢bupMeHr TOKYMEHTH B T.4. (PMHAHCOBUTE OTYETH M Jpyrara peryiupaHa uHGOpManus, KOSTO
Jpy>kecTBOTO-MaiiKa € JJIBKHO J]a pa3KpHBa B ChOTBETCTBUE ChC 3aKOHOBUTE Pa3NopeiOHn.

11.16. Undopmanusi 3a NpoMeHHTe B YNPABUTEJHUTE W HAA30PHUTE OPraHu Impe3
O0T4YeTHATA (GUHAHCOBA IOMHA.

Hp63 OTYCTHATa (1)I/IHaHCOBa ToJrHa HAMA ITPOMEHH B YIIPABUTCIIHUTC U HAA30PHUTC OpPraHU.

11.17. Nudopmamnusi 3a pa3Mepa Ha Bb3HArPaKIAeHHUATA, HATPAAUTE W/WIM TOJ3HTE HA
BCEKH OT WIEHOBETe HA YNPABHUTEIHUTE M HA KOHTPOJHUTE OPraHU 3a OTYeTHATa (PMHAHCOBA
roAMHA, U3NJIATEHH OT eMUTEHTA H HerOBHU bILIEPHU IPYKeCTBA, HE3AaBUCUMO OT TOBA, JAJIU ca
OMJIM BKJIIOYEHM B Pa3XxoJuTe HA eMHUTEHTA WJIM NMPOM3THYAT OT pa3npeaejieHHe HA nme4yajdara,
BKJIIOYMTEJIHO:

@) noayuenu cymu u Henapuuhu evzuazpacoenus npes 2020 2. ca kakmo credsa:
- Jlumutsp YepHeB SIHKOB - M3IJIaTEHU Bbh3HArpaxKJaeHus B pasmep Ha 36 032 nB.

JIpy>KeCTBOTO-MaiKa HMa TOJIMTUKA JIa pa3lpeieNss HeMapuiIHU Bb3HATPaXICHUS U TAKUBa HE ca
OWJIM MPEOCTABSHU.

0) YCIOBHU UNU PA3CPOYEHU BBbIHASPANCOCHUS, BBL3HUKHAIU Npe3 200UHamd, O00pu U aKo
Bb3HACPANCOCHUEMO Ce OBINCU KbM NO-KbCEH MOMEHM

HPY)KCCTBOTO'MaﬁKa HsMa pasnpeaCJICHU YCJIOBHU UJIH PA3CPOUYCHU Bb3HAI'PAXKACHUS.

8) cyma, ObadHCUMA OM eMUMEHMa UIU He208U ObUePHU OPYHCeCmEa 3a U3NIAUAHe Ha NeHCUU,
obe3uemenus npu NEHCUOHUPAHe ULU OpyeU NOOOOHU 0be3uemeHusl.

rp. Byprac, yin. ,,Puncka” Ne 9 11



»AEPHOMOPCKU XOJIAWUHI™ Al

I[p}I)KCCTBOTO-MaI\/JIKa HAMa OBJDKMMHU CyMU 3a U3ILIAIIAHC Ha IICHCHUH, O6€3HICTCHI/IH npu
TICHCUOHUPAHC WUJIN APYT'U HOI[O6HI/I O663H.[€TCHI/I${.

11.18.I/IH(1)0pMaIII/IH 3a NMPUTEKABAHU OT YJICHOBETC Ha YIIPABUTCJIHUTE U Ha
KOHTPOJIHUTEC OPraHd M MPOKYPUCTUTE AKIIUU HA EeMUTCHTA, BKIIIOYUTEJIHO AKIIUUTE,
NMpUuTeKaBaHU OT BCEKHM OT THAX INOOTACJIHO U KATO NMPOUEHT OT AKIHHMUTE 0T BCEKH KJIac,
KaKTO M NPEAOCTABCHHM MM OT EeMHUTCHTA OIIIIMHM BbHPXY HEroBH NCHHU KHMKA - BUJA M pasMep
HAa HCHHUTEC KHUKA, BBPXY KOUTO Ca YIPECIACHH OIIIHUUTE, EHA HA YIPA)KHABAHE HA ONIUUTE,
MNOKYITHA II€Ha, AaKO UMa TaKaBa, H CPOK HA OIIIMUTE.

Kbm 31 nmexkemBpu 2021 r. uneHoBere Ha CpBeTa Ha AUPEKTOPUTE HE IIPUTEKABAT AKLUUU U
o0auranuu, eMUTHpPaHH OT J{py»EeCTBOTO U HE CE MOJI3BaT ChC CIIELUAIHU [IpaBa 3a NpUI00UBaHETO
Ha TaKuBa.

11.19. Uudopmanus 3a u3BecTHUTE HA J[pyKecTBOTO-MaiiKka J0OroOBOPEHOCTH (BKJIIOYHUTETHO
U cjel IPUKJIIYBaHe HA (MHAHCOBATA FOIMHA), B Pe3yJITAT HA KOUTO B O'b/Iell Mepuoj MoraT a
HACTBISIT MPOMEHH B NPUTEKABAHUA OTHOCHTEJEH JASJ AKIUU WIH O0JIUralid OT HACTOSIIIHN
aKLMOHEPH WIH 00U aliHOHEePH.

Ha [Ipy»ecTBOTO-MaliKa HE Ca U3BECTHU TAKHUBA JOTOBOPEHOCTH.

11.20.Mudopmanuss 32 BHCAIIM CbAeOHM, AJIMUHUCTPATHBHH MJIM AapOUTPAKHM
NMPOU3BOICTBA, KACACIIH 3abJ/KEHNS] WM B3eMaHHUs HA eMUTEHTa B pa3Mep Haii-maiko 10 Ha cro
0T cOOCTBeHMSI MY KANHWTAJ; aKO 00IIATa CTOMHOCT HA 3aJbJKEHUSITA WM B3eMAHHUATA HA
€eMUTEHTa MO0 BCHYKHM 00pa3yBaHU NPOM3BOACTBA HAAXBBHPJA 10 HA cTO 0T COOCTBEHHUS MY
KaluTaJl, ce npeacraBs HH(poOpManus 32 BCAKO MPOU3BOJCTBO NMOOTAETHO.

,ydepaomopcku Xomauar AJl ¥ HETOBUTE ABIIEPHU JPYXKECTBAa HSAMAT BHUCAIIN ChHICOHH,
aIMUHUCTPATUBHU WM apOUTPaKHHU MTPOU3BOICTBA KacaeIly 33 Ib/DKCHHS WU B3€MaHUs B pa3Mep Hai-
Manko 10 Ha ¢cTO OT COOCTBEHUSI UM KAIIUTAI.

11.21. lannu 32 AMPeKTOPA 32 BPb3Ka ¢ MHBECTUTOPUTE, BKJIIOYUTETHO TeedoH U ajpec 3a
KOpecnoHAeHIHS.

Hacrosmusatr Jlupexktop 3a Bpb3kM ¢ mHBecTuTOopute ¢ JItobomupa Oner baeBa c¢ ampec 3a
KopecnonzeHuust: Tp. byprac, yn. Puncnka 9, e-mail: contact@blackseaholding.eu. Temn. 0898 448869

Baxxun C'l)ﬁl/lTI/IH, HaACTBHIINJIA B prHaT, CJ1el Kpasi HaA OTYETHUA IEPUOJ

IIpe3s mecer mapt 2022 1. [Ipy)kecTBoTO-Malika 3akymyBa 100% oT apyxkecTBeHUTE As10BE Ha JIoTHCTHYCH
IMapk byprac EOO/] c¢b¢ cpelicTBa OT MHBECTUIIMOHEH KPEeIUT ¢ OaHKOBa MHCTUTYIM. Pa3mep Ha kpeauta — 19
000 xun. 1B. CbC CPOK Ha moracsiBane 36 mMeceua.

B mauanoto na 2022 r. Pycus 3ammouna BOeHHH IeUCTBUS Cpely YKpaitHa. B cBeToBeH mamad ce mosiBuxa
3aTpyJHCHHS B OM3HECA M MKOHOMHYECKATA JCWHOCT Ha PENIIA IPESAMPHUITUS U eI UKOHOMHUYECKU OTPACIH.
Wnudnanuara HapacTHa B TPOIBJKEHNE HA Bede ChIllecTByBaliara B pesynrat Ha Covid-19. Twii kaTo curyanusta
U TPEANpUETUTE MEPKH OT IHPKABHHUTE BIACTH Cca JUHAMHUYHH, PHKOBOJCTBOTO Ha JIpyKEeCTBOTO HE € B
CHhCTOSTHHE J1a OIICHH BIIMSTHUETO HA BOCHHUS KOH(DIUKT B YKpaliHa ¥ oCie1BaJIuTe HKOHOMHYECKU U (PMHAHCOBU
CaHKIMHM U OTPAaHWYCHUS BBPXY OBIEMIOTO (PMHAHCOBO CHCTOSHUE W PE3YITATUTE OT JEHHOCTTA, HO CUHTA, 4Ye

rp. Byprac, yin. ,,Puncka” Ne 9 12
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BB3JICHCTBHETO IIIE JIOBEJIE J0 BOJATHIHOCT HA Ma3apHUs U IICHOBU PHCK, CBbp3aH ¢ ()MHAHCOBUTE aKTHBH Ha
JpykecTBOTO, U € BE3MOXKHO J]a OKa)ke HeraTUBEH e(DeKT BhpPXY JAEWHOCTTAa U CHOTBETHO BBHPXY (PHMHAHCOBHTE
pe3yJiiTaTtu OT JAeiiHocTTa Ha JIpy>KecTBOTO.

rp. Byprac, yin. ,,Puncka” Ne 9

N3ITbJHUTEJIEH JUPEKTOP:

/Iamutbp AHKoB/

Digitally signed by Dimitar Chernev Yankov

. .
D I m Ita r DN: sn=Yankov, dc=qualified-natural-ca,

cn=Dimitar Chernev Yankov,
givenName=Dimitar, email=dimrs@abv.bg,

Chernev o

0="CHERNOMORSKI HOLDING" AD,

Y an kOV 2.5.497=NTRBG-102192707
Date: 2022.04.20 16:25:35 +03'00'
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KOHCOJIMANUPAH OTUYET 3A ®PUHAHCOBOTO CBCTOSHHUE
Kbm 31.12.2021 1.

AKTHBH Ped. 31.12.2021 r. 31.12.2020 r.
XHJL. JIB. XHJL. JIB.
Herekyumu akTHBA
3emu 5 49 49
Mamwuan 1 060pyIBaHe 4 13 5
WMHBECTUIIMOHHA UMOTH OTYHTAHH 1O CIIPaBeIINBa CTOHHOCT 10 14782 9818
HuBecTunuy B ABLIEPHH NPE/NPHATHS HEKOHCOMMIMPAHH, OTIHTAHH 110 6 32 113 32113
crpaBe/IMBa CTOMHOCT B revanbara win 3arybara
VHBECTHLINH B aCOLMUPAHU TPEIIPUITHS OTYMNTAHHM T10 CIIPABEIINBA CTOMHOCT 7 7965 7965
B neyajgbaTa WIM 3aryoara
WHBeCTHIINH B ChBMECTHO KOHTPOJIUPAHH PEATIPUATHS OTYUTAHH 110 METO/Ia HA 7 3473 3455
COOCTBEHHS KaIlUTal
DuHAHCOBH aKTHBH IO CIIpaBEIMBa CTOMHOCT Mpe3 MevyandaTa Wi 3aryoara 8 3 320
THProBCKU U IPYTH B3eMaHUs 11 10 646 12138
OO0110 HETEKYIIH AKTHBH 69 044 65 863
Texkymu akTHBH
TBProBCKU U APYTH B3EMaHUS 11 7 608 8 552
DUHAHCOBU aKTUBU 12 5 5
IMapuynu cpeacTaa 13 152 16
OO0 TEeKYIIH AKTHBH 7765 8573
OO01110 AKTUBH 76 809 74 436
Co0cTBeH KanuTal
AKXIMOHEpeH KammuTa 14 9 157 9 157
Hpyru pezepsu 15 12 928 12 761
Hepasmnpenenena rmevyanba Wiy HaTpymnaHa 3aryoa 29072 28 470
HexonTtpoaupamio yuyactue 1 1
OO0 COOCTBEH KANMTAJ 32 COOCTBEHHIIU HA IPYKECTBOTO 51 158 50 389
IMacuBu
HeTtexkymn nacuBu
3a1bIDKEHHS 110 OOJIUTAlMOHHU 3a€MHU 16 13 986 19 983
3aIbIKEHHS 110 TIOTyYEeHH OAHKOBH 3a€MH 4 250 -
O01110 HETEKYIIM MACUBH 18 236 19 983
Texymm nacusmn
3a1bIDKEHHS 32 JIMXBH 110 OOJIMTallMOHHN 3a€EMU 16 4176 293
THProBCKU M APYTH 3aIbIDKCHIUS 3239 3771
O01110 TEKYIIIM MACHBH 7415 4 064
OO0 macuBm 25 651 24 047
OO0 COOCTBEH KANMTAJ U NACUBH 76 809 74 436

Ilo06panume nosicHumenHu RPULONHCeHUs. Ha cmpanuyu om 5 0o 32 ca Hepazdenna 4acm om mo3u MeHCOUHeH KOHCOTUOUPAH
Gunancos omuem.

I LlAN A ziEiN(:}HLyos\i/%ned by ILIANA NIKOLOVA
DN: email=ilianadd@b-trust.org,
NIKOLOVA SeaNrber PS04 90480,
<cn=ILIANA NIKOLOVA MANOLOVA,
ChbcTaBHTE: ....... MANQLOVA S5, VBITBIHATETCH THPEKTOP: cvvvveereeesensonsonses
HNianana ManosioBa JAumutep SAHKOB
. . Digitally signed by Dimitar Chernev
IIaTa: 20.04.2022 r. DI m Ita r \éar\lr:t?\v:\‘ankov, dc=qualified-natural-
c§, cn:DimiEar.ijernev Yankov,
Chernev  aoimeoms o s
serialNumber=PNOBG-6606170542,
Digitally signed by 0="CHERNOMORSKI HOLDING" AD,
Tanya P,
ChbIJIaCHO 0KJIA/l HA HE3aBUCHMMUS OJUTOP: y Tanya Dimitrova Yankov Do 20320420 169617 10300

(Tans CraneBa) Dimitrova staneva
Date: 2022.05.03
Perucrpupan oqutop, oTroBopeH 3a oquta  Staneva 0;:t2e5:40 10300
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KOHCOJIMAUPAH OTYET 3A IIEYAJIBATA WJIA 3AI'YBATA U IPYI'UA

BCEOBXBATHUMSA 10XO
Ped. 31.12.2021 r. 31.12.2020 r.
XHJL. JIB. XHUJI. JIB.
Pa3xoau 3a MarepHaiy U BHHIIHN YCIyTH 19 (170) (131)
Pa3xomnu 3a mepconana 20 (87) (74)
Pa3xonu 3a amopTH3anuu 2 -
Jpyru pazxoau 21 (31) (11)
Bpyrna Ileuan6a/(3aryoa) (290) (216)
Hpyru npuxoau 18 1579 1052
Ileuyan6a/(3aryoa) oT onmepaTuBHA AeHHOCT 1289 836
DHUHAHCOBH IPUXOIH 22 541 1981
DHHAHCOBH Pa3X0a1 22 (1242) (2500)
DUHAHCOBH NPUX0AH/(PAa3Xoau), HETHO (701) (519)
Jls1 oT HeTHATa 1evajiba Ha ChbBMECTHH MPEAIPHUATHS, OTYUTAH 110 METOA 18 55
Ha coOCTBEeHMUS KanuTal (HETHO OT JaHBIH)
ITeuanoa/(3aryoa) npeau JaHbLIUA 606 372
ITeuya06a/(3ary6a) 3a nepuoaa oT NPOAbKABALIM AeHHOCTH 606 372
Pa3xoq 3a JaHbK BHPXY Iedanrbara - (10)
Ileuan6a/(3ary6a) 3a nepuoaa 606 362
Jlpyr BceoOXBaTEH T0X0/X - -
00610 BceodXBaTeH 10X01/(3ary6a) 3a mepuoaa 606 362
ITeuann0a/(3aryoa) Ha akuus B JieBa 0.26 0.16

Tloobpanume noscnumennu NPULONCeHUs Ha cmpanuyy om 5 0o 32 ca Hepazoenna yacm om mo3u MeicOUHeH KOHCOTUOUPAaH

@unancos omuem.

| Ll AN A avg:ao\\tlg‘llg}\ned by ILIANA NIKOLOVA
DN: email=iliana44@b-trust.org,
NIKOLOVA smAOLOUA gertame L,
MANOLOVA v 30920430 16300 05000 G
C’LCTaBHTeJI: ........................ I/I3H’I)J'IHHTCJ'ICH zmpelcTop: .......

HNianana MaHoJsi0Ba

Jara: 20.04.2022 r.

Coriacno AOKJIaJ HA HE3ABUCUMMUS OITUTOP: Ta nya

(Tans Cranesa) o

PerucTpupan oJuTop, 0TTOBOPEH 32 OJHTA Dimitrova
Staneva

Dimitar
Chernev

JAumutsp SAHKOB

Digitally signed by Tanya
Dimitrova Staneva

Date: 2022.05.03
02:26:13 +03'00'

Digitally signed by Dimitar Chernev
Yankov

DN: sn=Yankov, dc=qualified-natural-ca,
cn=Dimitar Chernev Yankov,
givenName=Dimitar,
email=dimrs@abv.bg, c=BG, I=Burgas,
serialNumber=PNOBG-6606170542,
0="CHERNOMORSKI HOLDING" AD,
2.5.4.97=NTRBG-102192707

Date: 2022.04.20 16:26:46 +0300'
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KOHCOJINIUPAH OTYUET 3A ITPOMEHUTE B COBCTBEHUS KAIIUTAJI

HexonTpo.
ML JIB. AKumonepe Apyru IMeyanoa O6mo npamo O6mo
H KanuTaJj pe3epBHU (Bary6a)
y4yacrue
Cauago na 01 ssmyapu 2020 roguna 8 786 12 549 (11 920) 9415 1 9416
W3kyneHu cobcTBeHN 371 212 ) 583 583
akuuu/mpoaaxoa/

[TpunoOuBaHe Ha y4acTUs B IbLICPHH

NPEeNIPHATHS OTYHTAHH IO 40 028 40 028 40 028
CIpaBeUIMBa CTOWHOCT B Ievanoara

Wi 3arybara

Texymn ¢puHAHCOB pe3ynraT - - 362 362 - 362
Jpyr BceoOXBaTeH MOXO - - - - - -
O01110 BceoOXBaTeH 10X0/] 3a ) ) 362 362 ) 40 390
nepuojaa

Jpyru usmeHeHus - - - - -
CaJjo na 31 nexemepu 2020 roguna 9157 12 761 28 470 50 388 1 50 389
Caano na 01 ssuyapu 2021 roguna 9157 12761 28 470 50 388 1 50 389
Tekvi hMHAHCOB PE3VIITAT - - 606 606 - 606
Jpyr BceoOXBaTeH JOX0T - - - - - -
001110 BceoOXBaTEeH 10X0/ 32 ) ) 606 606 ) 606
nepuojaa

Jpyru uameHeHus - 167 4 163 - 163
Caano Ha 31 nekemBpu 2021 roanna 9 157 12 928 29072 51 157 1 51 158

Iloobpanume nosichumennu npunodCcenus Ha cmpanuyy om 5 00 32 ca Hepaszoenna yacm om Mmo3u MedcOUHeH KOHCOIUOUPAH
Qunancos omuem.

CBHCTABHUTEI: cuvveerrinernnrcnnecnnss N3IbJIHUTEICH TUPCKTOP: «ov.eeesreenseonnssons
HNiuana ManoJsioBa JAumutsp SAHKOB
I L I A N A Digitally signed by ILIANA NIKOLOVA . . Digitally signed by Dimitar
I[aTa: 2 0 . 04 . 202 2 r' ,\DAIC:I:%aOH\g;ianaM@b—trust.org, D I m I ta r gr:le:rsr:ve:vv\;:llt?/jldc:qualiﬁed—
NI KO LOVA sn=MANOLOVA, givenName=ILIANA, natural-ca, cn=Dimitar Chernev
serialNumber=PNOBG-7504190450, Yankov, givenName=Dimitar,
MANOLOVA ~ Giisasg, Chernev g
serialnNumber:PNOBG-66061 705:1
Yankov oo
Date: 2022.04.20 16:27:14 +03'00"
CbriacHo 10KJIaJ HA He3aBUCHMMUS OMTOP: Ta nya Digitally signed by
(Tana CraneBa) Tanya Dimitrova

Perucrpupan oaurop, 0OTTOBOPEH 3a 0AMTA Dimitrova Staneva
Date: 2022.05.03

Staneva  0226:35 +03'00



YEPHOMOPCKHU XOJIIUHI" Al

KOHCOJIMAUPAH OTYET 3A HAPUYHUTE IIOTOL A

31.12.2021 r. 31.12.2020 r.
XHUJI. JIB. XHUJI. JIB.

IMapuyHu NOTOLM OT ONEPATHBHA JeHHOCT
IToCThIIEHNS KITMEHTH U APYTH AeOUTOPH 358 5172
[Tnamanms KM JOCTABYMIU M APYTH KPEAUTOPU (A74) (211)
[Tnamanus, cCBbp3aHu TPYIOBH Bh3HATPAKICHUS (89) 671
[InaTeHn/Bb3CTAaHOBEHN JAHBIIN 1550 -
[T1aTeHu KOPIOPATHBHHU JAHBIM BBPXY IleyandaTa (10) -
Jlpyru miamanus (26) -
HeTHM Napu4yHy MOTOIH OT ONEPATHBHA AeHHOCT 1609 5632
IMapu4yHU MOTOIM OT HHBECTHLIMOHHA EHHOCT
Ilnanianus BBB Bpb3Ka C IPHIO0OMBAHE HA YYACTHE B CHBMECTHO IPEAIPHUATHE - (3 400)
[Tnamanus mo npua0OUBaHe Ha HHBECTUI[HOHHU HMOTH (4 069) (2 106)
[Tnamanus BEB BPB3Ka ¢ IpUI00HBAHE HA YYACTUE B ABILEPHO IPEIIPUITHE - (50)
Jpyru nocThIuieHns)/ IAIAHKs 0T (PUHAHCOBA IECHHOCT 3) -
HeTHM mapu4Hy NMOTOUM OT MHBECTHIMOHHA JEHHOCT (4072) (5 556)
IMapuyHu moTouu OT (PMHAHCOBATA JEHHOCT
IMonyueHu 3aeMu 8189 1913
ITnamanms Mo HOJIyYEeHH 3aEMH (5 448) a977)
IlnaTeHy JNHMXBH, TAKCH, KOMMCHOHH II0 3a€MH C MHBECTHIIMOHHO IIPEIHA3HAUYCHIE (142) -
HeTHH NapuYHU MOTONM OT GMHAHCOBATA JIEHHOCT 2599 (64)
HetHo yBemuenne (HaMaJieHHe) HA MAPUYHUTE CPEACTBA IIPe3 mepHoaa 136 12
IMapuynu cpeacTBa B HAYAJI0TO HA MEPHOAA 16 4
ITapu M MapuYHU EKBUBAJIEHTH B Kpasi HA IepHoaa 152 16

Toobpanume nosicHumenuu NPULONCceHUs Ha cmpanuyu om 5 00 32 ca Hepasderna Yacm om Mmo3su MeXCOUHeH KOHCOIUOUPAH

Gunancos omuem. .. Digitally sgned by Dimitr Cherney
ILIANA e Dimitar DN Yankov, de-qualfecnaturlcs,
DN: email=ilianad4@b-trust.org, cn=Dimitar Chernev Yankov,
sn=MANOLOVA, givenName=ILIANA, ivenName=Dimitar,
N I KO LOVA serl?:T:'\Eb;T;gFg‘?EAZSA%4(;58¢SAO C h e r n eV Zma'\llgd'\mbrsgabvlgg, =BG, I=Burgas,
cn=| \, serialNumber=PNOBG-6606170542,
MANOLOVA Date 20220420 163742 40300 Y an kov S RO ORSK HOLDING AD,
CBCTABHTEL: .ecvvinrinninninncnnnnes MBIBIHUTEICH THUPEKTOP: cuv.oveeernennnonnas o,  De20220020162743 10300
HNiuana ManoJsioBa JAumutsp SAHKOB
Jara: 20.04.2022 r. - .
Tanya Digitally signed by

CBri1acHo J0KJIA] HA He3aBHCHMHSI OTUTOP: .. Tanya Dimitrova
(Tans CraneBa) Dl m |trova Staneva

Perncrpupan oqutop, OTTOBOPEH 3a 0ANTA Date: 2022.05.03

Staneva 02:26:57 +03'00"
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NPUJIOKEHUE KbM KOHCOJIMJIUPAH ®UHAHCOB OTYUET
Cobabp:xanue

1. WHdopmarust 3a IpenpHsTHETo Maiika
2. basa 3a M3roTesiHe Ha (PUHAHCOBHS OTYET U CYCTOBOAHU HPHHIUIIN
2.1  TIpunoxuma obIa pamka 3a GUHAHCOBU OTHYETH
2.2 bBa3za3a U3roTBsSHE Ha KOHCOJIMIMPAHHs TOJUIIHCH (PHHAHCOB OTYET..
2.3 CyeroBOIHHM NMPUHIMIN
2.4 CPABHUTEITHH JTAHHH ....cervvereesieesisesessesssseessesessassssessasessesessesesssssssessssessssesessennas
2.5  C4eToBOAHHM IPEAIONOKEHHUS U IPHOIN3UTEIIHI CYETOBOIHN OLICHKI
2.6 OdyHKIMOHATHA BayTa U BAYTa Ha IPEJCTABsIHE HA KOHCOJIUAMPAHHS (GUHAHCOB OTYETH
2.7  YyxnaectpaHHa BajyTa
2.8 KOHCOMUIALIUS ..ovveiviieiiiiecitiee st stie e etee st seate e s svae s
3. JlebuHuIMs 1 OLCHKA Ha eJIEMEHTHTE Ha (PUHAHCOBHS OTYET.
3.1 ImorH, MalllMHU U ChOPBIKCHUS
3.2 HemarepuanHu akTHBH
3.3 OOe3ueHka Ha UIMOTH, MAIIUHH, ChOPBIKEHUS U HEMAaTEPUATIHU aKTUBU
3.4  HBecTHLHH B IBLIEPHHU NPEATPUITHSL
3.5 ®uHAHCOBU UHCTPYMEHTU
3.6 OcHOBEH KamnuTal U HaTPYIIaHU Pe3yJTaTH
3.7  PesepBu
3.8  IlpusHaBaHe Ha IPUXOIUTE U PA3XOJUTE
3.9  Pa3sxonau 3a 1aHbK neyanba

3.10 J1oX0/11 Ha aKIus
3.11 TIpoBH3HH, YCIIOBHU MACUBH U YCTOBHU AKTHBH .....vvereeviseesiseresteseseeessenessesesessesessesenseneas
3.12 IIpeneHky OT onmpenessIio 3HaueHe NIPYU NPHJIaraHe CYeTOBOIHATA OJIUTHKA Ha TpyIiara. Kmoqosn MPUOIM3UTEIIHN OLCHKU U
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4 Mamau 1 06opyBaHe
5. 3emu

6. [peanpusitus oT rpynara
7

8

MHBecTUIINY B CBBMECTHH U aconuHupaHu NPEeANPUATUSL

. JbIrocpovHN GHHAHCOBU AKTHBH .......vvevercicnicinens .22
9. JIBITOCPOYHH B3EMAHHS ..........
10.  VIHBECTHIIMOHHU UMOTH
11.  TbpProBCcKH M JPYTH B3€MaHH ...
12.  OUHAHCOBH AKTHBH .........cocevvevneee
13.  TlapuuHu cpencTBa U CKBHBAICHTH
14, OCHOBEH KAIUTA.........cvrerenanes
15.  Pesepsu
16.  3agbDKEHHS MO MOTYYCHHU 3aEMH
17.  TexyIuu THPrOBCKH H APYTH 3aIbIDKCHUS
18.  pyru npuxoau
19.  Pa3xoau 3a BHHIIHH yCIIyTH .
20.  Pa3xonau 3a mepcoHaia
21, JIpYTH PA3XOAH..corvrrevrrererennns
22.  OUHAHCOBU MPUXOIH U PA3XOAU
23.  Pa3xozu 3a JaHbBIM BBpPXY Medanbara
24.  Jloxon Ha aKuUs W JUBHACHTU
25.  Pa3uerd u CHENKH ChC CBBP3AaHMU UL
26.  YmnpasieHue Ha (PUHAHCOBHTE PUCKOBE
26.1 BayTeH PUCK ...oeeveveevererees
26.2 JIMXBEH PHCK....cvevevevieeienren
26.3 ITazapeH puck, cBbp3aH ¢ (PUHAHCOBH HHCTPYMEHTH
26.4 Kpenuren puck

26.5 JIukBuzACH pUCK
27.  CrhpaBemInBH CTOHHOCTH Ha YUHAHCOBHTE HHCTPYMEHTH
27.1 OreHsIBaHE MO CIPABEIUIUBA CTOMHOCT .....c.veviervennne

28.  Cnburus cien garara Ha OT4ETA
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YEPHOMOPCKH XOJIJTHHT Al

NPUJITOKEHUE KbM KOHCOJIUIUPAHUSA ®PUHAHCOB OTUET
kbM 31 nekemBpu 2021

1. HUndopmanus 3a npeAnpusaTHETO MaKa

YEPHOMOPCKU XOJIIMHI" A/l € akunoHEepHO OpY>KECTBO, BIIUCAHO B T'HPTOBCKUS PETHCTHP MPH
Arennus mo BhucBaHUATA. [IpenMeTsT Ha JeHHOCT BKIIIOYBA: U3BBPIIBAaHE Ha COOCTBEHA
MPOM3BOACTBEHA U THPTrOBCKA JACHHOCT, MPUA0OMBaHE, YIIpaBIeHHUE, OIICHKA U MPoAak0a Ha yyacTus B
OBITapCKU U YyXKAECTPAHHU IPYKECTBA, MPUI0ONBaHE, OIIEHKA U MPOoJjak0a Ha MATEeHTH, OTCTHIIBAHE HA
JUIEH3UH 32 I0JI3BaHE Ha IMATEeHTH Ha JPYXKECTBA, B KOWTO XOJJIWHTOBOTO APY’KECTBO YYacTBa,
¢uHAaHCHpaHe Ha JPY>KeCTBa, B KOUTO XOJIIUHTOBOTO IPY)KECTBO YUacTBa.

C BnucBane B THProBCKUs PErUCThD IO AenoTo Ha I'pymara moa Homep 20191218090021, ca orpaseHu
npuetute npoMeHud B CbBera Ha aupexropute. Cuutano 18 nexemepu 2019 romuHa cenaiuiinero u
aJIpechT Ha ympaBlieHHE ca pOMEeHeHH, kakTo ciensa: rp. Cogus 1000, Oyin. ,,Anekcanabp ManuHoOB”
Ne 80A.

AKITMUTE Ha TpyIiaTa ca perucTpUpaHy 3a ThproBus Ha ,,bearapcka pormosa 6opca" AJl, mopamu KoeTo
TO € ChC CTaTyT Ha MyOiaM4yHO ApyskecTBO. Chbe cBoe pemieHne Komucusara mo GpuHaHCOB HAA30p Ha
Brarapus e Bucana rpymnarta B perucTbpa Ha MyOIHIHUTE JPYKEeCTBa.

YEPHOMOPCKU XOJIAUHI" A/l e ¢ eqHOCTENIEHHA CUCTEMA 3a YIIPaBJICHHE.

KoM 31 nekemBpu 2021 r. ynpapiieHCKaTa CTPYKTypa Ha rpyrara € KakTo Cje/IBa:

CBbBeTHT HA JHPEKTOPHUTE:

*  JTumursp YepHeB SAHKOB;

¢ HMmmana Hukonosa ManonoBa;

*  Maprapura Kuposa Xpucrosa;

Wsnenaurenen dupekrop: Jumutep UepHes SIHkoB

Hacrosimusi KoHCOIMIUPaH (UHAHCOB OTUYET e 0/100peH 3a u3iaBaHe ¢ peumienue Ha ChbBera Ha
aupekropute ot 20 anpua 2022 roguna.

2. ba3a3a u3rorBsine Ha (PUHAHCOBHSA OTYET M CHETOBOAHU MPUHIIUIIH
2.1 Mpuioxuma 001ma paMKa 3a (UHAHCOBH OTYETH

I'pynata BoaM TEKyIIOTO CH CUETOBOJCTBO M H3rOTBS (DMHAHCOBHTE CH OTYETH B CHOTBETCTBUE C
M3UCKBAaHHUATA Ha OBITAPCKOTO THPTOBCKO W CYETOBOIHO 3aKOHOAarencTBo. ChrilacHO 3akoHa 3a
MyOJIMYHOTO Tpesiarane Ha IIeHHN KHWKa, 3aKoHa 3a CYETOBOJCTBOTO, MeX/IlyHapOJHUTE CUETOBOIHU
crangaptu (MCC), npuetu 3a npunoxxkenue ot Komucusita Ha EBpornieiickus cbro3 ca 3aIbDKUTEITHH 32
(uHAHCOBUTE MHCTUTYLMH M KOMIIAHHHM, PETrHCTpUpaHu Ha (oHmoBara Oopca, KakTo MU 3a APYTH
MPENNpPUATHS, KOUTO OCBIIECTBABAT ACWHOCTTA CH, CHITIACHO M3WCKBAHMATA HA CIEIHATHHA 3aKOHH,
MMOCOYEHHU B 3aKOHA 32 CYETOBOACTBOTO.
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YEPHOMOPCKH XOJIJTHHT Al

MNPUJIOKEHUE KbM KOHCOJIMAUPAHUA ®PUHAHCOB OTUYET
kbM 31 nexkemBpu 2021 (mpoabKeHueE)
2.2 ba3a 3a M3roTBsiIHE HA KOHCOJTUANPAHMSA roAuIIHeH GUHAHCOB OTYET

HacTosmusar koHcoMuaupaH TOAUIICH (PMHAHCOB OTYET € U3TOTBEH B ChOTBETCTBUE C M3UCKBAHHUATA Ha
MeXIyHapOJHUTE CUYSTOBOJHU CTaHAapTH, u3naHue Ha ChbBeTa O MEXIYHAPOJHU CUYCTOBOIHU
CTaHJAPTH W TPHUETH 3a NpmioxeHue oT EBpomeiickus cpro3. Kem 31 mekemspu 2021 roguaa MCC ce
CBCTOAT OT: MexTyHapogHu cTaHaapTh 3a ¢puHaHcoBu otdetd (MCDO) u ot ThiIKyBaHus Ha Komurera
3a pazsicaenust Ha MCOO (KPMC®O), onobpenu ot CrBera o MexayHapOoIHU CYETOBOIHU CTAHIAPTH
(CMCC), nu MexnyHapoIHUTE CYETOBOJHHU CTaHIAPTH M THIKyBaHHATA Ha [loCTOSHHHMA KOMHTET 3a
pazscasBane (ITKP), ogobpern ot Komurera mo MexnmyHapomau cueroBogau cranmaptu (KMCC),
Kouto edexkTuBHO ca B cuia orT | sHyapu 2021 rommna, m kouto ca mpuetn oT Komucusra Ha
EBpomneiickus cbro3.

CuBersT Mo MCC npen3aaBa exXeroqHo CTAaHIAPTUTE U Pa3ICHEHHUITA KbM TSIX, KOUTO ciiea OpMaTHOTO
ooOpsiBade OT EBporielickus Chi03, ca BAJIMIHU 3a TOJIWHATA, 32 KOSATO ca n3/aeHu. ['osaMa 9acT oT Tax
obaue He ca MPUIIOKUMHU 33 JICHHOCTTA Ha TpyIaTa, Hopaau Crielu(UIHUTE BHIIPOCH, KOUTO CE TPETUPAT
B TAX. PBKOBOAICTBOTO Ha Tpymara ce € ChoOpa3miia ¢ BCHYKH TE3U CYETOBOIHU CTAHJAPTH U Pa3siCHEHUS
KBbM TIX, KOWTO Ca MPUIOKUMH KbM HETOBaTa MEHHOCT M Ca MPHUETH OPHUITHAIHO 3a MPHUIIOKEHHUE OT
EBporneiickust Cbr03 KbM JIaTaTa Ha U3TOTBSHETO Ha HacTosmms (puHaHcoB oTder. OT MpHEMaHETO Ha
TE3W HOBY CTaHJAPTH, PA3sCHEHUS WIM U3MEHEHUs, KOUTO ca B cuia ot 1 sayapu 2021 roavHa u OT 110-
KbCHA J1aTa He Ca HACTBIIMIN POMEHHU B CUETOBOHATA TOJUTHKA HA TPyIIaTa.

2.2.1. IIbpBoHayaJHO NpujIarade Ha HOBM M npoMeHeHu MC®O, KouTO ca B CHJIA 32 TeKyIIHs
oT4YeTeH Mepuos

I'pynara e npunoxxuia ciaeIHUTe CTAaHAAPTH U U3MEHEHMS 33 IbPBU BT 33 TOAUIIHUSA CH OTYETEH
nepuoJ, 3anoysany Ha 1 ssHyapu 2021 r.:

HN3menenue Ha MC®@O 4 ,,3acTpaxoBaTe/inu 10ropopu“ — oraarane Ha MC®0 9 (u3gazex Ha 25
toHr 2020 r. ¥ B cuIIa 3a TOAMILIHY NMEPUOH, 3a1I0UBaly Ha Wi cien 1 sayapu 2021 r.)

HN3menenust Ha MC®O 9, MCC 39, MCPO 7, MCPO 4 u MCDO 16 — Pepopma Ha pepepeHTHHTE
JuxBeHu npoueHTu — Paza 2 (m3gamenn Ha 27 aBryct 2020 r. ¥ B Cwia 3a TOIUIITHH TIEPHOIH,
3arouBaiy Ha wnu ciuen 1 sayapu 2021 r.)

HN3menenue Ha MCDO 16 ,,JIn3uHrn — OTCTHIKYA 110 HaeM B KoHTekcTa Ha COVID-19 (u3nanex
Ha 31 mapt 2021 r. u B cuiIa 3a TOUITHU TEPUOAH, 3armouyBaiiy Ha wiu cief 1 anpur 2021 r.)

Bcuuky npoMeHH B MIPUETUTE CTAHIAPTH, U30POCHHU MO-TOpE, HIMAT €(PEKT BbPXY CYMHTE, MPU3HATH B
npeaxoaHu nepuoavu, HUTO CC€ OYakBa TC Ja MMAT 3HAYUTCIIHO B’I)3ILCI710TBHC BBpXY TCKyLIUA WA
OBJICIINTE TEPUOTH.

2.2.2. HoBun CYCTOBOAHHU CTAHAAPTH U PA3sICHCHHUSA, KOUTO BCE O1II€ HE Ca MPUJIOKCHU OT rpymnartra

[TyOnukyBaHu ca omnpeieneH: HOBU CUETOBOIHY CTaHIAPTH U Pa3siCHCHUS, KOUTO HE Ca 3aIbJDKUTCITHU
3a mpuyIarase npe3 oT4eTHus nepuod KeM 31 nexemBpu 2021 1. v He ca OWiIH TPEIBAPUTEITHO PUETH OT
rpynata. [lo-gomay e u3jokKeHa OIeHKaTa Ha TpymaTa 3a BB3JACHCTBUETO HAa TE3W HOBU CTAHIAPTH U
pazsiCHeHUSI.

HN3menenuss Ha MC®O 3 ,,busnec komOunanuu*; MCC 16 ,,IM0TH, MAIIMHU M CHOPbKEHUSA;
MCC 37 ,,IIpoBu3uM, YCJIOBHU MACHBH U YCJOBHH akTUBH*; ['ogumHu noxodpenuss na MCOO —
Huxba 2018 r.-2020 r. (u3gaaenu Ha 14 mait 2020 r. 1 B cujia 3a TOUIITHYU IEPUOIU, 3aTI0YBAIIU HA WIH
cien 1 sayapu 2022 1.)

Hsma npyru craHgapTé, KOUTO BCE OIIE HE ca NMPUETH, U KOUTO CE OYaKBa Ja UMAaT 3HAYMTEITHO
BB3JIEHCTBIE BHPXY JpyKeCcTBOTO Mpe3 HACTOSIIUS WIM OBJICIl OTYSTCH NEPUOJl, KAKTO U BBPXY
TpaH3aKIUUTE B 0003pHMO OBIeIIIE.
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YEPHOMOPCKH XOJIJTHHT Al

INPUIOKEHUE KbM KOHCOJIMJUPAHUA ®PUHAHCOB OTUYET

kbM 31 nexkemBpu 2021 (mpoabKeHUE)

2.2. ba3a 3a U3roTBsiHe HA TOAUIIHUSA (UHAHCOB OTUYET (MPOABJIKEHHE)

2.2.2. HoBH C4eTOBOJHHU CTAHAAPTH U Pa3siCHEHUSs, KOUTO BCe OIlle He €A NMPUJIOKEHH OT rpynara
(npoab/KeHHE)

2.2.3. HoBu cTaHaapTH, pa3siCHEHUs] H U3MeHEeHNsl, KOUTO Bce olle He ca npuetn ot EC

MC®O 17 ,,3acTpaxoBaTeiHU AoroBopu‘ (m3maned Ha 18 maif 2017 1. 1 B crjia 3a TOAMITHHI TIEPUOTH,
3amouBaiy Ha wim ciuef 1 ssayapu 2023 1.), BrmountenHo M3menenue Ha MCOO 17 (u3ganeH Ha 25 1oHI
2020 r. ¥ B cuJIa 3a TOJUIITHY NIEPUOTH, 3aTI0YBaly Ha win cief 1 sayapu 2023 1.)

HN3menenne nHa MCC 1 ,IIpeacraBsine Ha (PMHAHCOBHM OTYeTH“: Kiacupukanus Ha TeKyIIM U
HETEKYIIN MAaCHBU U KiIacu(pukanus HA TeKYIIH U HeTEKYIIW NACHBHU - OTCPOYBAHE Ha JaTaTa Ha
BJIM3aHe B cuiia (M3gaeHu choTBeTHO Ha 23 sHyapu 2020 r. m 15 romm 2020 r. 1 B cHIa 3a TOIUIITHA
TIEPUOJIH, 3an0YBaIy Ha uim ciex 1 sayapu 2023 1.)

H3menennst Ha MCC 1 u [leknapanus 3a npakTukure o MC®O 2: OnoBecTsiBaHe HA CYETOBOAHHU
nouTHKH (m3nazaeH Ha 12 ¢eBpyapu 2021 1. 11 B cujia 3a TOJUIIHY IEPHOAM, 3aTI0YBAIIHN HA WK cief 1
stHyapu 2023 r.)

HN3menenune Ha MCC 8 ,,CueToBOIHA MOJTUTUKA, IPOMEHHU B CYETOBOJHUTE NPUOJTU3UTETHU OLEHKH
U rpemiku” (u3nanex Ha 12 ¢espyapu 2021 1. 1 B criia 3a TOAWIIHN TEPHOAN, 3aII0YBAIIH HA WK ciex 1
ssHyapu 2023 1.)

HN3menenne na MCC 12 ,,Jlanbuu BbpXy Aoxonaa® (u3maneH Ha 7 mai 2021 1. 1 B cujia 3a TOIUIITHH
TIepUO/IH, 3ar0oYBaly Ha uiu ciex 1 sayapu 2023 1.)

Konuenmyanna pamka 3a punancoeo omuumane

Bopna mo MCC ny6nukysa M3menenara KonnenryanHara pamka 3a huHaHCOBO oTunTaHe Ha 29 mapt 2019
T., KOSITO € B CHJIa 3a TOAULIHY nepuoau, 3anouBanu Ha wiu ciaen 01 sayapu 2020 r. Konuenrtyanxata
paMKa mpezacTaBsi KOHIIETIITUHTE 32 (PMHAHCOBOTO OTYHTAHe, pa3padoTBaHe Ha CTaHAAapPTH, HACOKH OTHOCHO
M3TOTBSIHETO Ha TIOCTICIOBATEITHN CUETOBOTHY TIOJTUTHKY M HACOKH KBM Pa3OUpaHeTO U HHTEPIIPETUPAHETO
Ha CTaHJapTHUTE.

OcHOBHHTE TPOMEHH, BbBElleHH B peBu3upaHaTa KoHmenrtyanHa pamka 3a ()WHAaHCOBO OTYHUTAaHE, ca
CBBP3aHU C KOHIICTIIIHATA 32 OIEHKA, BKIIFOUUTEITHO (DAKTOPHUTE, KOWTO CIIE/ABA JIa CE B3eMAaT MPEIBH/I TIPH
n300pa Ha 0a3a 3a OIICHKa, ¥ KOHIICIIHUATA 32 [IPEJCTABSHE U OMTOBECTABAHE, BKIFOUUTEIHO U KOU JIOXOIH
Y pa3xoju ce knacuduimpar B qpyr BceoOxBareH 1oxoj1. KoHienTyanHaTa paMka ChII0 Taka MpeoCTaBs
aKTyaJIM3WpaHu ONpE/eIICHHUs 32 aKTUB M TIACHB M KPUTEPHH 32 TAXHOTO NPHU3HABaHE BHB (DMHAHCOBHUTE
oryeru. [pynara 1ie aHaJM3upa U OlCHU ehEKTUTE OT U3MEHEHUSITA BbPXY (PMHAHCOBOTO ChCTOSHUE WIIH
pe3ynTaTuTe OT ACHHOCTTA.

2.3 C4eTOBOIHY MPUHIHITA

OUHAHCOBUAT OTUET € U3TOTBEH B CHbOTBETCTBUE C OCHOBHUTE CUETOBOJHU MPEANOI0KEHUS 3a TEKYIIO0
HavHCIsABaHe W 3a JelcTamo npennpuarue. ONeHKaTa Ha aKTUBUTE W MACHUBUTE M W3MEPBAHETO Ha
TIPUXOIUTE M Pa3XOIUTE CE OCHINCCTBSIBA MPHU CMa3BaHE HA TMPHUHIIMIIA HA HCTOpHUYECKaTa meHa. To3u
MPUHIUI € MOIUQUIIMPAH B ONPEACICHH CIlydau ¢ NPEOICHKAaTa Ha HAKOW aKTHUBU W/WIIM TACUBH JIO
TAXHATa CIpaBeIMBa CTOMHOCT KbM 31 NMEeKeMBpH Ha TEKyllaTa MM Ha MPEAXOoJHaTa TOJUHA, KaKTO
TOBA € II0COYEH0 Ha CHOTBETHUTE MECTA ITO-HATATHK.

Kounconunupanus (pUHAHCOBH OTUET € M3TOTBEH B CHOTBETCTBHE Ha 0a3a NMpPUHIUIA HA JCHCTBAIIO
npennpusarue, [ pymnara uMa HeTHa niedanoa ciex AaHbiy oT 362 XWIL. JIB. 32 TOAMHATA, PUKITIOYBAIIA
Ha 31 nexemBpu 2020 ¥ KbM Ta3u JaTa TEKYIIMTE aKTHBU HAJBUIIIABAT TEKYIIUTE 3aab/ukeHus ¢ 4 509
XWI. JIB. PBKOBOACTBOTO € YBEpEHO, 4e IIe MPOABIKH JCHHOCTTA Ha TpymaTa Karo JEHCTBaIIo
MPEeNNpPUATHs, Ype3 TOBUIIABaHE Ha €()EKTUBHOCTTA My U OCHTypsiBaHEe Ha (pMHAHCUpaHe, B Ciydail Ha
HEe0OXOIUMOCT.
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YEPHOMOPCKH XOJIJTHHT Al

HPUJIOKEHUE KbM KOHCOJIMAUPAHUA ®PUHAHCOB OTUET
kbM 31 nexkemepu 2021 (mpoabKeHNE)

2.4 CpaBHHTEJIHH JaHHH

ChriacHO CYCTOBOJHOTO 3aKOHOJATENCTBO, ()MHAHCOBaTa TOAMHA MPUKIIOYBA KbM 31 NeKeMBpH U
MPEPUATHATA Ca THKHH JIa TIPECTaBAT TOAUIITHA (PMHAHCOBY OTYETH KbM ChIATa J1aTa, 3a¢IHO ChC
CPaBHUTEIHA JaHHHU KbM Ta3H JaTa 3a MpeaxoaHaTa roIuHa.

[Tpu HEOOXOAUMOCT HIKOM OT TepaTa B OTYeTa 32 (PUHAHCOBOTO CHCTOSHUE, OTYETA 3a revandara wiu
3ary0ara W Ipyrus BCEOOXBATECH MOXOA M OTYETA 3a MapHUYHUSA MOTOK, MPEJACTABEHH BHB (DMHAHCOBUS
otyet 3a 2020 roguHa, KOUTO Ca CPABHUTEIHHU JaHHU, B HACTOSIIUS OTYET Ca PEeKIaCH(PHUIIUPAHH C 1IEJT
Jla ce TOJy4H 1mo-100pa ChIOCTaBUMOCT ¢ JaHHuTe 3a 2021 roauHa.

2.5 CyeToBOAHH MPEANOJ0KEHUS M MPUOJIU3UTETHN CUETOBOTHHN OLIEHKH

HpI/IJ'IO)KCHI/ICTO Ha MCC wm3uckBa OT PBKOBOACTBOTO Ha IpynaTta Ja HallpaBU HAKOHW CUYCTOBOAHH
IIPEATIOIOKEHN U HpI/I6J'II/ISI/ITCJ'IHI/I CYCTOBOJHH OLICHKHU IIPHU U3TOTBAHC Ha (l)I/IHaHCOBI/ITC OTYECTH, C ICII
OIpeaCIsIHE CTOMHOCTTA Ha HIKOH AKTHUBH, ITAaCUBU, IIPUXOAN U PA3XOJIU.

Te ce u3BBPIIBAT B3 OCHOBA Ha Half-1o0OpaTa MpeleHKa Ha PbKOBOACTBOTO, 0a3upaHa Ha HCTOPUYECKHUS
ONIUT W aHAJIN3 Ha BCUYKU (PaKTOPH, OKA3BAIIM BIWSHHUE MPH JaJeHUTe 00CTOSTENICTBA KbM JaTaTa Ha
W3rOTBsIHE Ha (puHaHCOBHUTE OTYETH. J(eHCTBHUTENHHUTE pe3ynTaTh OuMxa MOTIH Jla ce pa3iuyaBar OT
MPEICTaBeHUTE B HACTOSIIMS (PUHAHCOB OTYET.

2.6 d)ymclmona.m{a BaJIyTa U BaJyTa Ha NMPEACTABAHE HA KOHCOJIMAUPAHUA (bl/[HaHCOB OTYETH

OyHKIMOHATHA BalyTa € BaJlyTaTa Ha OCHOBHATA MKOHOMMYECKA CpENa, B KOSATO €IHO THPIOBCKO
IpyXecTBO (DYHKIIMOHMpPA M B KOSTO TJABHO CE€ T€HEpHpaT W M3Pa3XoJBaT MapHUHUTE CpeiacTBa. s
0Tpa3siBa OCHOBHUTE CAEJIKH, CbOUTHUS U yCIOBUS, 3HAYMMH 32 HETO.

I'pynara BoJu CUETOBOJICTBO U ChCTaBsl (PMHAHCOBHUTE CH OTYSTH B HALIMOHAJHATA BallyTa Ha PermyOmika
Bwnrapust — Obarapcku JieB.

ToBa e BanyTara, Bb3IpHETa KaTo OpHUIMAIHA, B OCHOBHATA MKOHOMHUYECKA CPela, B KOATO Ipymara
onepupa. Ot 1 srHyapu 1999 rogmna ObpITapcKUsT JIeB € ¢ PUKCHpaH Kypc KbM eBpoTo: 1.95583 neBa 3a
1 eBpo.

Bewuku JaHHU 3a ABaTa CbIIOCTABUMMU IIE€PUOJa Ca MPEACTABECHU B HACTOAIINUA (1)I/IHaHCOB OTYCT B XU U
JIEBa, OCBCH aKO Ha CbOTBCTHOTO MACTO HE € MOCOYCHO HEUIO APYTO.

2.7 YyxaecTpaHHa BaJyTa

Cnenkure B yyKAECTpaHHA BalyTa Ce€ BIMCBAT II'bPBOHAYAJIHO KAaTO KbM CyMaTa Ha 4yXJAeCTpaHHaTa
BaJIyTa ce Mpuiiara HeHTpaHuAT Kypc Ha beiarapcka Hapogna banka (BHB) kM naraTta Ha cienkara.
KypcoBute pasnvku, Bb3HUKBAIIN PH YPEKAaHE HA BATYTHATE MTAPUIHH TTO3UITUHN WM IPH OTYUTAHETO
Ha Te3H NapUYHH TO3UIMH IPH KypCOBE, Pa3IMYHH OT TO3H, [0 KOWTO MbPBOHAYAIIHO ca OMIIM IPU3HATH,
ce OTYMTAT B OTYeTA 3a nevajbaTa wiun 3arydaTa u Ipyrust BceoOXBaTeH JOXO 32 CbOTBETHHS IIEPUO/I.
[TapuunuTe cpencTBa, B3eMaHUATA U 3aIbIDKCHHUATA, ICHOMUHIPAHH B Uy K/I€CTPaHHA BaJyTa C€ OTIYUTAT
B JICBOBAaTa PaBHOCTOHHOCT Ha 0a3a BaJyTHHs Kypc KbM JaTaTa Ha OIEpaIHiTa U ce MPEOoleHsBaT Ha
MeceyHa 0a3a nmo oduuuannus Kypc Ha BHB 3a mocnennust paboteH neH Ha Mecena. EsxenHeBHO ce
MIPEOLICHSBAT KJIMEHTCKUTE aKTHBU B Uy’K/a BaJlyTa.
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YEPHOMOPCKH XOJIJTHHT Al

HPUJIOKEHUE KbM KOHCOJIMAUPAHUA ®PUHAHCOB OTUET

kbM 31 nexkemBpu 2021 (mpoabKeHueE)

2.8 Koncoaunpauus

KoM 31 nexemspu 2021 r. mpennpusaTreTo MalKka ce Onpe/elis, KaTo MHBECTUIIMOHHO MPEAIPUITHE 110
cmuchira Ha MC®DO 10 Twit KaTo OTroBaps Ha yCIOBUATA 3aJI0’KCHHU B Tap. 27, a UMEHHO:

a) moyryyaBa (PMHAHCHpaHE OT €AMH WM MOBeUe HHBECTUTOPH C LIEJ IPEIOCTaBSHE Ha T€3U HHBECTUTOPH
YCIIYTH TIO yTIpaBJIeHUE Ha WHBECTHUIIHH;

0) moeMa aHTaXKUMEHT IpeJ]l HHBECTUTOPHUTE, Y€ HEToBaTa CTONMAHCKA I1eJ1 € HHBECTUPaHEe Ha CPEJICTBA
€IMHCTBEHO 32 IOCTUTaHE Ha Bb3BPBIIAEMOCT OT yBEIMYABAHETO Ha CTOMHOCTTA Ha KalUTaja, OT JOX0aa
OT UHBECTULIUH, UJIH U OT JBETE; KAKTO U

B) M3MepBa U OIICHSABAa PE3yJNITATHOCTTA Ha ITOYTH BCHYKH CBOM MHBECTHUIINH Ha 0a3aTa Ha CIIpaBeINBaTa
CTOMHOCT.

Ha ocnoBanue nmap. B3b or MC®O 10 geuieproto npeanpustue HEOTOXUM-UHBECT ®MHAHC
AJl u HU®-CamoxoB EOO/] ce xoHconmuaupa B cboTBeTcTBHE € nap. 32 or MCDO 10, a uHBECTUIIUUTE
BBB BCSIKO JIPYTO IBIIEPHO TMPENNPHSITAE B TO3M KOHCONUINpPAH (PUHAHCOB OTYET C€ OIEHSIBAT IO
CIIpaBeNINBA CTOMHOCT B TedasidaTa win 3arybara ceriaacao MCOO 9 u MCC 27.

Ha rtabmumnara mo-mony € omMcaH ChCTaBa Ha Tpylara, MPUTEKaBaHUTE ACOIMHPAHH U ChBMECTHHU

MMPpEANIPUATHA U OTYUTAHETO UM B TO3U KOHCOJIUAUPAH (I)I/IHaHCOB OTYCT.

Bu Ha uHBeCcTHIMATA U NpeacTaBsAHeTO H B

Hme Ha npeanpHsiTHETO EUK Yyacrtue CobcTBeHHK
KOHCOJHINPAHUs (UHAHCOB OTYET
YEPHOMOPCKHA IIpennpustue maiika —
XOJIAVHT AL 102192707 HMHBECTHULIMOHHO mpeanpustue nap. 31 or MCPO 10
JIbLepHO IpeIpHUsITHE PEIOCTABSIIO YCIyTH,
CBBP3aHU C HHBECTHIIMOHHATA JICIHOCT Ha
HEOTOXNWM-UHBECT NPENPHATHETO MaiKa YEPHOMOPCKU XOJIAUHT AL
OUHAHC A 831832631 100.00% koucommaupa ce nap. 32 or MCPO 10 100%
JIbLepHO IpeIpHUsITHE MPEAOCTABAIIO YCIYTH,
CBBP3aHU C MHBECTHIIMOHHATA JieiiHOCT Ha
TIPEANPHATUETO Maiika HE®TOXHUM-MHBECT ®PUHAHC
HU®-CAMOKOB EOO/| 206740696  100.00% komcomuaupa ce map. 32 or MC®O 10 AJ1100%
JIOBPYJDKAHCKA JIBIIEpHO NPEANPUATHE HE CE KOHCOIUANpa
TIETPOJIHA KOMITAHU S OLICHSIBA CE I10 CIIPABEINBA CTOMHOCT B mevyanbara YEPHOMOPCKU XOJIIUHI" AT
EALL 124600244  100.00%  wum 3ary6ara B chorBetcTBUe MCDO 9 100%
JIBIIEPHO NPEINPHATHE HE CC KOHCOIMANPA
CJI'BHLE CTAPA 3AI'OPA OLICHSIBA CE I10 CTIPABEINBA CTOMHOCT B nevasibara JOBPYJDKAHCKA ITETPOJIHA
TPEI]I EOOJ] 103844475  100.00%  wuum 3ary6ara B chorBetrcTBUEe MCDO 9 KOMITAHUS EAJT 100%
JIbIIEpHO Mpe/INPHITHE HE Ce KOHCOIMANPA
OLICHSIBA CE IO CIIPABEINBA CTOMHOCT B nevanbara JOBPYIXKAHCKA TTETPOJIHA
JIEOMAPA EOO/| 202589040 100.00%  wim 3ary6ara B ceorBeTcTBUE MCDO 9 KOMITIAHUA EAJT 100%
JIbIIEpHO Mpe/INPHITHE HE Ce KOHCOIMANPA
BU3HEC LHEHTHP U3I'PEB OLICHSIBA CE IO CIIPABEINBA CTOMHOCT B nevanbara CITBHIIE CTAPA 3ATOPA TPEI]]
EOO[ 131493688 100.00%  wim 3ary6ara B chorBeTcTBUE MCDO 9 EOO/] 100%
JIbIIEpHO MPeINPHITHE HE Ce KOHCOIUANPA
OLICHSIBA CE IO CIIPaBEINBA CTOMHOCT B nevyanbarta BU3HEC LIEHTBHP U3T'PEB EOO/]
PABJIA TYP EOO[{ 131346097 100.00%  wim 3ary6ara B chorBeTcTBUE MCDO 9 100%
JIbIIEpHO MPeINPHITHE HE Ce KOHCOIUANPA
OLICHSIBA CE IO CIIPaBEINBA CTOMHOCT B nevanbarta BU3HEC LIEHTBHP U3T'PEB EOO/]
BAPHA TPAKC A/] 103060199 99.51%  wum 3ary6Gara B chorBetcTBUe MCDO 9 100%
JIBIIEPHO NPEIPHATHE HE Ce KOHCOIHANPA
OLICHSIBA CE I10 CIIPaBEINBA CTOMHOCT B nevanbara
EKCIIEPT CEPBU3 EOOJ 202683671 99.51%  wm 3ary6ata B ceoTBeTcTBUE MCDO 9 BAPHA TPAKC A1 100%
®VH UHBECT KbMITAHU CBBMECTHO KOHTPOJINPAHO NPEANPHUITHE HEOTOXUM-UHBECT ®MHAHC
001 130631182 50.00% ortumTa ce 1o MeTo/1a Ha COOCTBEHHSI KallMTasl AL 50%
ACOLMHPAHO NPEANPUATHE
OLICHsIBA CE I10 CIIPAaBEJINBA CTOMHOCT B revanbara CJIBHIIE CTAPA 3ATOPA TPEN ]
BAPHA-TUIOA AL 103106697 38.03% wiwm 3ary6ara B crotBeTcTBHE MCDO 9 EOO/ 38.03%
ACOLMHPAHO NPENPUATHE
OLICHSIBA CE IO CIIPAaBEINBA CTOIHOCT B MevanbaTa
MUCTPAJI EM EOOJT 103814521 38.03%  uum 3ary6Gara B chorBetcTBUe MCDO 9 BAPHA-TUIO AT 100%
AcouuupaHo npeanpusTie
OLICHSBA CE I10 CIIPaBEINBa CTOMHOCT B nevanbara
MH KOMEPC EOO/] 114685782 38.03%  wm 3ary6arta B ceoTBeTcTBHE MCDO 9 BAPHA-TIJIO AJ1 100%
AconMHpaHO NpeanpusiTHe
OLICHSIBA CE T10 CIIPAaBEINBA CTOIHOCT B nevanbara
JIATYHA EOOJQ 103585033 38.03%  wiwm 3arybara B crotBeTcTBHE MCDO 9 BAPHA-TUIOI AJ1 100%
ACOLMHPAHO NPENPUsATHE
KOPABHO OLICHsBA CE IO CIIPaBEINBA CTOMHOCT B mevanbara
MAIIMHOCTPOEHE AJ] 103000946 28.86%  wmm 3ary6Garta B choTBetcTBUE MCDO 9 JIATYHA EOOJ] 75.90%
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YEPHOMOPCKH XOJIJTHHT Al

NPUJIOXKEHUE KbM KOHCOJIMJIUPAHUSA ®UHAHCOB OTUET
kbM 31 nexkemepu 2021 (mpoabKeHNE)

HexonTposaupamo yuyacrue

HekoHTponmupaliio yyactue € OHa3d 4acT OT HETHHUTE aKTUBU U OT (PMHAHCOBHS PE3yNTaT 3a MEepHOja,
KOSITO HE TIPUHAJUICHKU TPSKO WM KOCBEHO Ha IpyraTa.

3a nma Morar Jia npuAoOUsT ITbIIHA TPEICTaBa 32 (MHAHCOBOTO CHhCTOSIHUE, PE3YITATUTE OT JACHHOCTTA,
KaKTO M 32 NMPOMEHUTE BHB (DMHAHCOBO CHCTOSHHE Ha Ipylara KaTo IO, MOTPEOUTENUTe Ha TO3U
KOHCOJIUIUPAH PUHAHCOB OTYET € HEOOXOMMO J1a ro YeTat 3aeqHo ¢ Konconuaupanus GUHAHCOB OTUYET
Ha rpymnara 3a (puHaHcOBaTa roAuHa, 3abpiimia Ha 31 gekemepu 2021 roauHa.

CBbBMeCTHH ApY:KecTBa

CBpBMECTHO TIpEAINpHsITHE € TaKOBa MPEANPHUITHE WX Apyra GopMma Ha HpeanpusTHe, Ch3IaJeHO IO
CujIaTa Ha JIOTOBOPHO CIIOPa3yMEHHE MEXAY IpylaTa—Maika, KaTO WHBECTUTOP U €JHa WU IOBeue
IpyTH CTpaHHW, KOWTO C€ 3aeMar C o0Ila CTOMAaHCKa NEHHOCT M BBPXY KOSTO KOHTPOJIHMPAIINATE
CHIIPYXHHIN yIPAXKHIABAT CHBMECTEH KOHTPOJ. CHhBMECTEH KOHTPOII € HallUIle, KOTaTo B3eMaHEeTO Ha
CTpaTerudcCKUTe q)HHaHCOBI/I " ONCpaTHBHU PEIICHUA, CBBbP3aHNU CHC CHBMCCTHOTO IIPEAIIPUATHUE, €
JIOTOBOPHO YCTAHOBEHO Jla CE€ MpHUeMaT CBC 3aTBIDKUTENHO EAMHOAYIIHO ChIVIACHE MEXIY
KOHTpOJIMpAIuTe ChIApYyXHUIU. [lociegHnTe MMaT mpaBa BHPXYy HETHHTE aKTHBH HAa CHBMECTHOTO
IIpEANIpUATHEC. CBBMECTHOTO MMpEeANPUATUC C€ BKIIIOYBA B KOHCOJIMAPAHUA q)HHaHCOB OTYCT Ha I'pynara,
KaTO C€ Ipwjiara METoAbT Ha CO6CTBCHI/ISI KamnurajJa - OT JaTrara, Ha KOsTO C(l)CKTI/IBHI/IHT CBbBMCECTCH
KOHTPOJI € MPUIOOUT OT KOHTPOJIMPAIHUS CHAPYKHUK U CIUPA J]a Ce KOHCOIUANPA YPe3 TO3U METOH OT
JaTara, Koraro ChbBMECTHOTO MPEATIPHUSITHAE ce TpaHCPOPMEpa B ABIIEPHO, WU OT JaTaTa, Ha KOSTO ce
npuema, 4€ CbBMECTHHUAT KOHTPOJ € MPECXBBPIICH OT KOHTPOJIUPpAIIHA CbAPYKHUK Ha TPECTU JIMIA.

KbM natata Ha M3roTBSHE HA HACTOSINUS KOHcONUAWpaH ¢uHaHcoB otdeT 3a 2021 r. rpymara mMa
yuactue B eiHo chBMecTHO npeanpusitue — ®1TH MHBECT KbBMITAHHM OO,

Konconuoupan punancoe omuem xom 31.12.2021 2. 11



YEPHOMOPCKH XOJIJTHHT Al

NPUJIOXKEHUE KbM KOHCOJIMJIUPAHUSA ®UHAHCOB OTUET
kbM 31 nexkemepu 2021 (mpoabKeHNE)

3. [epuHunus u oeHKa HA eJIeMeHTUTE HA (PUHAHCOBHUS O0TYET
3.1 UmMoTH, MALLIMHH U CHOPbKEHHS

HNmotnTe, MammHUTE ¥ CHOPBKEHHATA (HETEKYIIM MAaTepHalHd aKTHBH) ca NPEICTaBeHH IO
cebecToiHOCT (LleHAa Ha MpuaoOMBaHE) W HaMaJEHW C pa3Mepa Ha HaudMCIIeHaTa aMOPTH3alus U
EBEHTYaJTHUTE 3ary0H OT 00e31eHKA.

Ilvpeonauanno npuoodusane

[Tpu mppBOHAYATHO IPUAOOMBAaHE UMOTHTE, MAIIMHUTE U ChOPBHKEHUSTA CE OLIEHIBAT 10 ce0eCTOHHOCT,
KOSITO BKJIIOYBA MIOKYIHATA 1IEHA, MUTHUYECKUTE TAKCU U BCUYKH APYTH IPEKU Pa3xoau, HEOOXOAUMHU 32
IIPUBEX/aHE Ha aKTUBA B pabOTHO cbcTosHUE. [IpekuTe pa3xonu OCHOBHO ca: Pa3xoJu 3a MOJIOTOBKA
Ha OOEKTa, pa3xoIu 3a I’bpPBOHAYalHa JOCTaBKa W 00pabOTKa, pa3XOAHWTE 3a MOHTAX, Pa3sXxolu 3a
XOHOPApH Ha JIMLA, CBbP3aHU C IPOEKTa, HEBb3CTAHOBUMU JAaHbBLH U Ap.

I'pymara e onpenenuna croitnocter npar ot /00 1iB., Mox KOWTO NPUAOOUTHTE aKTUBU HE3aBHCHUMO, Ue
MpUTeXaBaT XapaKTepUCTHKaTa Ha HETEeKYI[ aKTUB, C€ NMPU3HABAT KaTo TEKYyI pa3XxoJ B MOMEHTa Ha
NpUAOOUBAHETO UM.

Ilocneosawo oyensnsane

N36panusAT OT rpymara moIxo. 3a IMOocjeaBaia OleHKa Ha TIpUTeXaBaHuTe akTuBU cbriacao MCC 16
Hmomu, mawunu u cvopvoiceHus € MOJeNa Ha OTYHTaHE MO ce0ecTOHOCT, HaMalleHa ¢ HaTpyIaHuTe
aMOPTH3AIlMH U €BEeHTYaIIHUTE 3aryOn OoT 00e3IeHKa.

Memoou na amopmuzayus

prnaTa H3M0JI3Ba JIMHCCH MCTOJA Ha aMopTu3alnud 3a BCHUYKU aMOPTUSUPYCMHU AKTHUBU.
AMOpTI/I3I/IpaHeT0 Ha aKTUBHUTEC 3aI104Ba OT MECCLia Ha HpI/I,Z[O6I/IBaHeT0 M. 3eMsTa U aKTUBUTE B nponec
Ha U3rpaxJaHc HE C€ aMOpPTU3npar.

Ilone3HuAT XKMBOT MO rpynn aKTUBU € C’B06p336H C: (bl/ISI/ILICCKOTO HM3HOCBAHE, CHGLII/I(l)I/IKaTa Ha
OGOpy,HBaHeTO, GB,Z[CH_II/ITC HaMEpCHHA 3a yHOTpeGa U C IIpeAnojaaracMoTo MOpaJIHO OCTapsBaHE.

OnpeneneHUsT MOJE3EH KUBOT 110 TPYITH aKTUBHU € KaKTO CJIe/IBa:
® TPAHCIIOPTHH CPEACTBA — 4 TOIUHU
® KOMITIOTPH ¥ KOMITIOThPHA TEXHHUKA — 2 TOIUHU
® CTOITAaHCKHW MHBEHTAp U 0puC 003aBekIane — 7 TOIUHU

OHpe,Z[CJ'IeHI/ITG CPOKOBC Ha IIOJIC3CH KMBOT HAa UMOTUTC, MAILIMHUTC U CBOPBIKCHUATA CC MPLIIICIKAAT B
Kpast Ha BCCKU OTHUCTCH IEPHUOJ U IPHU YCTAHOBABAHC HA 3HAYUTCIHU OTKJIIOHCHHA CHPAMO 6’L,I[6H_II/IT6
OYaKBaHUA 3a CPOKA HAa U3IOJI3BAHE HAa AKTUBUTE, CHUIUAT CC KOpUTrUpa IEPCIICKTUBHO.

Ilocneosawu pazxoou

Pa3zxonmuTe 3a peMOHTH M MOIIPHKKA C€ MPU3HABAT 3a TEKYIH B MEPHUO/a, IPe3 KOWTO ca HANPaBEHHU.
W3Bbpiienu mocneaBaiy pa3xoan, CBbP3aHd ¢ IMOTH, MAlllMHU U CHOPBKEHHSI, KOUTO UMaT XapakTep
Ha MMOAMSIHA Ha OTpeAeNIeHH BH3JIOBH YaCTH M arperaT, WIH Ha MPEeyCTPONCTBO M PEKOHCTPYKIIUS, Ce
KaliTaIn3upaT KbM MPEHOCHATa CTOMHOCT Ha CHOTBETHHS aKTHB W CE€ TPEepasriekaa OCTAThUHHS MY
MoJIe3eH KUBOT KbM JaTara Ha KanmuTanuzanus. ChlIeBpeMEeHHO, HeaMOpTH3MpaHaTa 4YacT Ha
3aMEHEHUTE KOMIIOHEHTH C€ U3IIMCBA OT IPEHOCHATA CTOMHOCT HAa aKTUBUTE U C€ MPHU3HABA B TEKYILIUTE
pa3xo/u 3a Meproja Ha MPeyCTPOHCTBOTO.
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YEPHOMOPCKH XOJIJTHHT Al

NPUWIOXKEHUE KbM KOHCOJIMAUPAHUS ®UHAHCOB OTYET
kbM 31 nexkemepu 2021 (mpoabKeHNE)
3. JlepuHuIAsI ¥ OIIEHKA HA eJIeMeHTHTEe HA (pHAHCOBHUS OTUYET (MPOABbJIKEHHE)

3.2 HemaTepuaJHu aKTHBH

HemarepuananTte akTHBH ca MPEICTaBEHH BBHB KOHCONWAWMPAHUSA (PMHAHCOB OTYET MO ceOEeCTOWHOCT,
HaMaJIeHa C HaTpyHaHaTa aMOPTH3alHs U €BeHTYAIHUTE 3aryOnTe OT 00e3IeHKa.

['pynata npunara nuHeeH METO]] HA aMOPTHU3AIIKS 32 HEMATEPUATHUTE CU aKTHUBH.

OnpeneneHusT MOJIC3eH )KUBOT 110 TPYITH aKTHBH € KaKTO CIIEBA:

® JJUIIEH3U — 4 TOOuHUA
e 1IpaBa BBPXY copryep — 2 ronuHU

3.3 OﬁesueHKa Ha MMOTH, MAIIUHHU, CbOPDBHKCHUS U HEMATCPUAJIHUA AKTUBH

B kpas Ha Bcsika TojIMHA ce U3BBPINBA MTPETIIe/ Ha MPEHOCHATa CTOMHOCT Ha aKTHBHTE, 32 Ja CE OTPEIeNN
Jajid ¥Ma Mpu3HaIM 3a o0e3lleHKa. AKO TakuWBa ChINECTBYBAT, I'pylara M3YKUC/ISBAa Bb3CTAHOBHUMATA
CTOMHOCT Ha aKTHBA, 3a J]a OTpe/IeNIN pa3Mepa Ha 3arybara oT obe3leHka. Korato He € Bb3MOXKHO Ja ce
W3YUCIIM BH3CTAHOBHUMATA CTOWHOCT Ha OIPENENeH AaKTHB, Ipynara HW3YHCIsABAa BH3CTAaHOBHUMATA
CTOMHOCT Ha reHepupamus napuiIHu MOoCThIINICHUA O6eKT, KBbM KOWTO aKTHUBBHT MIPUHAIJICKH. AKo Taka
M3YHUCIIeHaTa Bb3CTAHOBUMA CTOMHOCT Ha aKkTHBa (T€HepHpallus MapuyHU MOCTHIJICHUS 0OEKT) € Io-
HUCKa OT MPEHOCHATa My CTOWHOCT, MOCTIeIHATA CE HaMaJlsaBa JI0 Bhb3CTAHOBHMATa CTOWHOCT HA aKTHUBA
(TeHepupamys MMApUYHH TMOCTBIUICHHS 00eKkT). 3arybara OoT oO0e3lleHKa ce MpH3HaBa Ha pa3xol B
rogrnHaTa Ha Bb3HUKBAHETO H.

B cmyudaii, ue 3ary0ara oT o0Oe3leHKa BIOCIEACTBHE C€ BH3CTAHOBH, ITPEHOCHATA CTOMHOCT Ha aKTHBA
(remepupamusl MapuyHU TOCTBHIUIEHHS OOEKT) ce yBenn4yaBa [0 INpPEU3YHCIeHaTa BH3CTaHOBUMA
CTOWHOCT, Taka 4Ye yBeJMueHATa NMPEHOCHA CTOHHOCT Jla HE HaJ[BUIIIaBa CTOWHOCTTA, KOSATO OM Ouia
olpeieieHa, ako He ¢ Onia mpu3Hara 3aryoa ot o0e3leHKa B IPEeIX0JHYU TOJUHHA. Bh3cTaHOBSIBaHETO Ha
3ary0a oT o0e3leHKa ce TIpHU3HaBa Ha PUXO B TOIMHATA HAa yCTAHOBSIBAHETO i, OCBEH aKO ChOTBETHHS
AKTUB € OTYETEH IO MPEOIICHCHA CTOMHOCT, B KOWTO cliydyail 3arybata oT oOe3lieHKa ce OTHAcS KbM
YBEJIMYEHHE Ha NMPEOLIEHBUHUS PE3EpPB.

3.4 NnHBecTHIIMH B IBIIEPHU NPEeANPHATHS

JIblIepHO IpYKECTBO € APYXKECTBO, KOETO C€ KOHTPOJUpa OT rpynaTta-maiika. KoHTponsT ce nposissiBa,
KOTaTo Ipynara-mMaiika yHnpakHsBa IpaBa BbPXY NPOMEHJIMBA BB3BPALIAEMOCT OT CBOETO y4acTHE B
IBUIEPHOTO APYKECTBO M MMa CIIOCOOHOCT J1a OKa3Ba BIMSHUE BbPXY Ta3u Bb3BPAIaeMOCT IIOCPEICTBOM
BJIacTTa cu. T'hil KaTo MpeANpPUATHETO Maiika ce € Olpeleniia KaTo MHBECTUIIMOHHO 110 CMUCHIIA Ha Tap.
27 or MC®O 10 B KOHCONMUAMPAHUS U UHAUBHyaJeH GUHAHCOB OTYET T€3U WHBECTUIIMH CE OLICHSIBAT
IO CITpaBe]IJIMBa CTOMHOCT B Nevanbara miu 3aryoara B cboTBeTcTBre ¢ MCDO 9.

3.5 dUHAHCOBM HHCTPYMEHTH

DuHAHCOB WHCTPYMEHT € BCEKH JOTOBOP, KOMTO MOPak/la €THOBPEMEHHO KaKTO (PMHAHCOB aKTHUB B €HO
NpeAnpusITHE, Taka U PUHAHCOB MACHB WJIM HHCTPYMEHT Ha COOCTBEHUS KaluTall B APYTO NPEANIPUSTHE.
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YEPHOMOPCKH XOJIJTHHT Al

NPUJIOXKEHUE KbM KOHCOJIMJIUPAHUSA ®UHAHCOB OTUET
kbM 31 nexkemepu 2021 (mpoabKeHNE)

3. JeduHunus u oueHKa HA eJleMeHTHTe Ha GUHAHCOBHS 0TUYeT (IPOIbJEKEHUE)
3.5. ®uHAHCOBH HHCTPYMEHTH (MPOABbJIKEHHE)

(DuUHAHCOBUTE aKTHBH W MACHBH C€ MPHU3HABAT B OTUYETa 32 (DMHAHCOBOTO CHCTOSHUE, KOTATO M CaMO
koraro ['pymara craHe cTpaHa 1Mo MOTOBOPHHUTE YCIOBUS Ha MHCTpyMeHTa. (DMHAHCOBHUTE aKTHBH CE
OTITMCBAT OT OTYeTa 3a GPMHAHCOBOTO ChCTOSIHUE, CIIE KaTO IOTOBOPHHUTE MIPaBa 3a MOJy4yaBaHETO Ha
MapuyHU TIOTOIM Ca M3TEKIM WM aKTHUBUTE Ca MPEXBHPJIECHH U TpaHChEepbT WM OTTOBaps Ha
M3HUCKBAHMATA 32 oTnricBaHe. DHHAHCOBHTE ITACHBHU CE OTIIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE,
KOraTo W CcaMoO KOraTo ca IOTaceHH — T.€. 3aJBJDKEHHETO, ONPENEIeHO B JOrOBOpa € OTIMaIHalo,
aHyJIMPaHO WU CPOKBT MY € U3TEKBbIL.

[Ipyn mppBOHAYATHOTO UM NpU3HaBaHe (PUHAHCOBUTE AKTHUBH (IIACHBH) CE€ OLEHSBAT IO CIPaBEINBA
CTOMHOCT M BCHYKHM Pa3XOAM IO CHEJIKaTa, B PE3yATaT Ha KOSNTO BB3HUKBAT (DMHAHCOBUTE AKTUBU
(macuBm), ¢ W3KIIOYEHHE Ha (PUHAHCOBWTE aKTHBH (IIACHMBH), OTYUTAHU IO CIIPaBEeIJIMBA CTOWHOCT B
nevanbara uim 3aryoara.

®HHAHCOBU aKTUBHU U IIACHUBH CE HETHUPAT U HCTHATa CTOMHOCT ce npeacraBst B OTUCTa 3a (I)I/IHaHCOBO
CBbCTOJHHUEC TOraBa U CcaMO TOrasa, KOraTto prnaTa HMa IpaBHO OCHOBAaHHUE Aa HETHPA CYMUTEC U MMa
HaMEpCHUEC WJIN a YpEKIa Ha HETHaA 6asa unu Jla pe€ajin3drpa akTuBa U Jia ype€au nmacuBa €ATHOBPEMEHHO.

3a menuTe Ha MOCIEBAIOTO OLEHSABaHe, | pymara kimacuduuupa QUHAHCOBUTE aKTHBU M MAcCHBU B
CIIEIHUTE KAaTerOpuH: NMPEJOCTaBeHW KPEeOUTH M B3eMaHUs M (PUHAHCOBM NMACHBH MO aMOPTHU3MpaHa
croiiHocT. KiacugunupaneTro B ChOTBETHATa KaTeropHs 3aBHCH OT II€ITAa W CPOYHOCTTA, C KOSTO €
CKJIFOYEH CHOTBETHHS JIOTOBOP.

3.5.1. IIpenocTaBeH: KpeaTuTH U B3eMaHHUS

[IpenocraBeHnuTe KpEenIUTU U B3EMAaHMITA, Bb3HUKHAIM MbPBOHAUYANHO B I'pymara, ca HeaepUBaTUBHU
()MHAHCOBM aKTHBH C (DMKCHPAHH WM ONpPEJEeIMMU CPOKOBE 32 ypexkIaHe, KOUTO He ce KOTHpar Ha
aKTHBEH Mma3zap. B ordera 3a PuHAHCOBOTO ChCTOSHUE Ha I'pymara akTHBUTE OT Ta3W KAaTETOpUs Ce
CBCTOSIT OT THPrOBCKH U IPYT'Y B3€MaHUs, IAPUYHU CPEJCTBA.

3.5.2. TbproBcku M APYru B3eMaHus

Cren mbpBOHAYANHOTO MM IPU3HABAHE THPTOBCKUTE B3EMAHMs M B3E€MaHUATA IO JMXBEHU 3a€MH Ce
OIIEHSBAT 10 aMOPTH3UpPaHa CTOWHOCT, H3UMCIIeHa Ha 0a3a MeTo/1a Ha e()eKTHBHHUS JTUXBEH MPOIEHT, U
HaMaJIeHa C eBeHTyaJlHaTa 3ary0a oT obe3ueHka. KpaTkocpoyHuTe B3eMaHHs HE CE aMOPTHU3UPAT.

3aryOarta oT 00e3IeHKa CE€ HAYHCIsABA B CIIy4aid, Y€ CBHIIECTBYBAaT OOCKTHBHH JOKAa3aTEJICTBA KaTo
HarmpuMep 3HAYUTCIIHU (1)I/IHaHCOBI/I 3aTpyaAHCHUA Ha IJIBXKXHUKA, BEPOATHOCT JJIBKHUKBT J1a U3MTAAHE B
JTUKBUIAIMS U IPYTH.

3.5.3. ®uHaHCOBY aKTHBH, OTYMTAHU MO CNPABEAJINBA CTOWHOCT B MeYaadaTa UM 3arydara

dUHAHCOBHM aKTUBH, OTYMTAHHM MO CIPABEIMBA CTOMHOCT B TevandaTa Win 3arydata, ca akTUBH, KOUTO
Ca IbpXXKaHU 3a ThbpryBaHC WM Ca ONPCACIICHU NPU IMbPBOHAYAIHOTO UM IIPHU3HABAHC KATO q)HHaHCOBI/I
aKTUBW, OTYUTAHU [0 CIpaBeIUIMBa CTOWHOCT B Nedanbata wiM 3arybara. Bcuuku nepuBaTUBHU
(MHAHCOBU aKTHBHU, OCBEH KO HE Ca CIEIHAITHO ONPECIICHH KATO XE/KUPAIIN HHCTPYMEHTH, TIONaiaT
B Ta3u KaTeropus. AKTHBUTE OT Ta3u KaTeropus C€ OLCHABAT IO CIIpaBCIJIMBa CTOI71HOCT, YUUTO
M3MEHEHUs Cce MPU3HABaT B Ievandara wiu 3arybarta. Beska medanOa wiu 3ary0a, mpousTHyaina oT
JICpUBAaTUBHU (PMHAHCOBH MHCTPYMEHTH, € Oa3MpaHa Ha MPOMEHU B CIIPaBEJIUBATA CTOMHOCT, KOSITO CE
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omnpencsa OT TPAH3aKIUHW HAa aKTUBCH IIa3ap WJIKW MOCPCACTBOM OLCHBYHH MCTOAU IIPU JIMIICATa Ha
AKTHUBCH I1a3ap.

3.5.4. Ilapnunu cpeacTsa

[lapuynuTe cpeacTBa M MapUYHUTE €KBUBAJICHTH B JIEBA Ca OIIEHEHHW 110 HOMHHAJIHATA UM CTOHHOCT, a
MapUYHUTE CPE/ICTBA B UyKJECTpaHHA BallyTa - 1o 3akiaountenHus Kypc Ha BHbB x»m 31 nexemBpu Ha
CBhOTBETHATa roAuHa. [lapuynure cpeacTBa 3a LETUTE HAa ChCTABIHETO HA OTYETA 33 MAPUYHUTE TOTOLH
ca MapUYHUTE CPEICTBA B OpOii M 110 OAaHKOBU CMETKH.

3.5.5. dPuHaAHCOBU MACHBH M0 AMOPTU3HPAHA CTOHHOCT

CHGI[ MIbPBOHAYAIHOTO UM IIPpHU3HABAHC I'pyIliaTa OLICHABAa BCUYKHU (1)I/IHaHCOBI/I IMacuBHU 110 aMOPTHU3HPaHa
CTOMHOCT C H3KIIIOUYCHHEC Ha: Q)HHaHCOBI/ITC ImacuBH, OTYUTAHU MO CIIpaBCIJIMBa CTOMHOCT B mevayibara
N 3ary6aTa; (bHHaHCOBI/ITC MacuBU, Bb3HUKHAJIHN, KOIaTO MPEXBBPJISIHETO HA aKTHUB HC OTTOBaps Ha
YCJI0BUATaA 3a OTIIMCBAHE,; TOT'OBOPU 3a (i)I/IHaHCOBa rapaHysa, aHTAKUMCHTH 3a IIPEAO0CTaBAHE Ha KPEAUT
C JIMXBCH IPOLCHT, MO-HUCHK OT Ia3apHUA. B otuera 3a (I)I/IHaHCOBOTO CbCTOSIHHUEC Ha Irpynara TE3u
MacuBHU Ca NPCACTAaBCHU KATO ThbPrOBCKU U APYT'U 3aAbJIZKCHUSA, ITOJTYYCHU 0aHKOBU KpeauTHu.

3.5.6. ToproBeku u APYru 3aabJKEHHS

ToproBckure W JpYrd 3aIbIDKEHHsS] BB3HHKBAT B pE3yNTaT Ha TONYYEHH CTOKH WIIH YCIYTH.
KpaTtkocpounure 3aapKeHs HE Ce aMOPTU3UPAT.

3.5.7. 3agbJaiKeHus MO JUXBEHH 3aeMH

JluxBeHHTE 3a€MHU ce TPU3HABAT ITBPBOHAYAIHO MO CIpaBelUiMBa IeHa, (JopMUpaHa OT TOIYy4YECHHUTE
MapU4YHU TOCTHIJIEHUS, HAMAJIEHNU C MPUCBHIINTE Pa3xoau Mo ciaeikarta. Ciel MbpBOHAYAIHOTO UM
MIpU3HABaHe, JIUXBEHUTE 3a€MH CE OLICHABAT IO aMOPTHU3UPaHA CTOMHOCT, KaToO BCSKA Pa3iInKa MEXIY
IIbPBOHAYAIHATA CTOMHOCT M CTOWHOCTTA Ha Ta/IeX Ce OTYMTA B Ievandara wiv 3arydara 3a nmepuo/ia Ha
MoJI3BaHe Ha 3aeMa Ha 0a3za MeToja Ha e(DEeKTUBHHS JIMXBEH NpoLEHT. [lomyueHnTe TMXBEHN 3aeMH, IPU
BB3HHMKBAHETO HA KOUTO HE Ca M3BBPUIEHH Pa3XOAM CBBP3aHM ChC CAENKaTa, He ce amopTusupar. Ilo
CHIIUS HAYUH C€ TPETUPAT MOIydeHHTe OAHKOBM OBBPApA(TH, MPHU KOUTO MOIYYaTEISIT WMa IPaBO
MHOT'OKPAaTHO J1a yCBOSIBA WJIX [IOTacsBa 3a€Ma B PAMKUTE Ha MIPEJBAPUTEIIHO TOTOBOPEHUS JINMHT.

duHaHCOBHUTE Pa3Xx0aH, B TOBA YNCJIA U AUPEKTHUTE PA3XOH M0 IPUBJINYAHETO HA 3a€Ma, CE IPU3HABAT
Ha 0a3zara Ha MeTo/1a Ha e(pEeKTUBHUS JTUXBEH MPOIEHT, C N3KII0OUEHNE Ha TPAH3aKIIMOHHNUTE Pa3X0/IH 110
0aHKOBH OBBpApadTH, KOUTO Ce MPU3HABAT B NevanOara win 3arydata Ha JinHeliHa 0a3a 3a mepuoaa, 3a
KOMTO € JOTOBOPEH OBBPAPATHT.

MeTonbT Ha eSKTUBHUS JIMXBEH MPOIICHT € METOJ 32 M3UMCIICHUE Ha aMOPTHU3MpaHaTa CTOWHOCT Ha
eIWH (PMHAHCOB aKTHUB WJIM MACUB W 3a paslpe/ieiiCHUE Ha MPUXOja OT WM pa3xoja 3a JIMXBH Mpe3
CHOTBETHHS Tiepro. E(QEKTUBHUAT TUXBEH MPOICHT € TO3M, MPU KOWTO CE TUCKOHTHUPAT OYAKBAHUTE
OBbJICINY NAPUYHHM IANAHUS WU TOCTHIUICHHS 110 BpeMe Ha J)KMBOTA Ha ()UHAHCOBUS UHCTPYMEHT, WU
MIPH OTIPEICTICHH CIIy4au 3a IMO-KPaThK MEepUOJl, KbM HETHATA MPEHOCHA CTOMHOCT Ha (PMHAHCOBHSI AKTUB
HJIH TIACHUB.
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[Tpu n3umcienreTo Ha e(heKTUBHUS JIMXBEH MPOLICHT IPpyIaTa MpeleHsIBa MapuIHUTE IIOTOLH, KATO B3eMa
HpeBUI BCUYKU JJOTOBOPHH YCJIOBHS Ha ()MHAHCOBHS MHCTPYMEHT, HO 0€3 Ja BKJIIOYBA ITOTCHIUAIHA
ObJemy KpeIuTHH 3ary0u OT 00e3IeHKa.

H3unciennero BKIIOYBA TaKCH, TPaH3aKIMUOHHU pasxodgu, INPEMUHN HIIN OTCTBIIKHU, INNIATCHHU HWIIN
IMOJIYYCHU MEXKY CTPAHUTEC HAa JOroBOpa, KOUTO Ca HEPA3JAC/IHa 4acCT OT e(beKTI/IBHI/IH JINXBEH ITPOLICHT.

JluxBeHuTe 3aeMu ce KIaCU(UIMPAT KaTO TEKYyIIW, KOTaTo Cie[Ba Ja ObJaT ypeleHU B paMKHTE Ha
IBaHAIECET MeceIa OT Kpas Ha OTYCTHHS ITEPHO/I.

3.6 OcHOBEH KaNMUTAJI U HATPYNAHU Pe3yJTaTH

AKIMOHEPHHUAT KamuTaJd OTpa3sBa HOMHWHAJIHATA CTOMHOCT HA EMUTHpPAHUTE aKIMH B JEHS Ha
pEerUcTpUpaHeTo.

HepasnpeneieHara neyan6a / Harpynmanara 3aryfa BKIIOYBa TEKyIIUs (UHAHCOB pe3yiaTaT H
HCIIOKPUTHUTE 3ary61/1 OT MUHAJIU T'OANHU.

3.7 Pe3epBu

Karo pesepBu B oTdera 3a ()MHAHCOBOTO CHCTOSHWE Ha Tpylara ca MpeACTaBeHU (pUHAHCOBHTE
pe3ynTaTH, KamUTATU3UPAHN OT MPEAXOTHHN TOJMHH, KaKTO U pe3epBuTe, POPMHUpAHH B CIIEACTBHE Ha
JIOTOBOD 3a MOJYMHEH CPOYEH ABIT. AKITMOHEPHUTE MOTaT Jja C€ Pa3MopekaAaT ¢ KAIUTAJIOBUTE PE3EPBH.

3.8 Ipu3HaBaHe HA MPUXOJHUTE H PA3X0IUTe

HpI/IXOILI/ITe " pas3sxoaguTe CC HAYUCIABAT B MOMCHTA HAa TAXHOTO Bb3HHMKBAHC, HEC3aBUCUMO OT MOMEHTA
Ha MapUYHUTC NOCTHIVICHUA U IJIAlllaHUA. OT4HTaHETO UM CE U3BBPIIBA IPHU ClIa3BAHC Ha U3MCKBAHCTO
34 IpUYMHHA U CTOMHOCTHA BPB3Ka MCKAY TAX.

ITpuxonute ce OLEHBAT 110 CIIPABEIMBATA CTOMHOCT Ha ITOJIy4E€HOTO WIIH ITOAJICKAIOTO Ha IT0JIy4YaBaHe
BBb3HArpaX1eHHe, HaMaJeHO ChC CyMaTa Ha BCHYKH HPEIOCTaBEHH OTCTBIKU M BKIIOYBAT OpYTHHUTE
MTOTOIM OT MKOHOMHUYECKH ITOJI3H MTOJTy9eH! OT U IBJDKUMH Ha rpymnara. Cymure, ChOpaHd OT HMETO Ha
TPETH CTpaHH, KaTo JaHbBLHU BHPXY NPOJaKOHUTE, KAKBBTO € JaHBKBT BBPXY N00aBeHATa CTOHHOCT, ce
W3KIK0YBAT OT IPUXOAUTE.

KoraTo pe3yaTaThT OT caenkaTa 3a mpeIocTaBsiHe Ha yCIIyra MOKe J1a ObIe HaIe)KTHO OIICHEH, TPUXOIBT
ce MpH3HaBa B 3aBUCUMOCT OT €Tala Ha 3aBBPILUEHOCT Ha CAENKaTa KbM Kpas Ha OoTuyeTHUs nepuoj. B
CIlydanuTe, KOTaTo pe3yiTaThbT He MOXKE Ja Ob/le HaJeKTHO OIEHEeH, MPUXOABT Ce MPU3HABA CaMo
JIOTOJIKOBA, JIOKOJIKOTO HAIIPABEHUTE Pa3XOAH Ca Bh3CTAHOBUMH.

[TpuxoauTte oT mpomax0a Ha MMOTH ce NMPHU3HABAT B OTYETa 3a Medandara WM 3arydara W Ipyrus
BCEOOXBATEH JIOXOJI, KOTaTO CHIIECTBEHUTE PUCKOBE U M3TOJIU OT COOCTBEHOCTTA BHPXY aKTHBUTE ObJie
NpexBbpJiCHa HA KyMyBaya, KOETO OOMYaifHO CTaBa MpHW 3aBbpIIBaHE Ha UMOTH, pa3padOTBaHU C IeJ
npoaax0a WM MPEXBBPIISIHE MPABOTO Ha COOCTBEHOCT BBPXY MHBECTHIMOHHM MMOTH, ABPXKAHU 32
mpojaxk0a, T.e. KOraTo He ca OMIIM 00eKT Ha pa3paboTBaHe C 1el MpoJaxoa.
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3.8. [Ilpu3HaBaHe HA MPUXOANTE U Pa3xoAuTe (MPOIbJKEHHE)

Koraro MKOHOMHMYECKUTE W3TrOJM C€ OYakBa Ja BH3HHMKBAT IMPE3 HAKOJIKO (UHAHCOBU Tepuona U
BpB3KaTa UM ¢ MPUXOTUTE MOXKE Na ObJe OmpelesicHa caMo Haif-o0II0 WM KOCBEHO, Pa3sXOJHUTE Ce
MIpU3HABaT B TedayiidaTa WM 3arybata Ha 0a3aTra Ha MPOIEAYPH 3a CHCTEMAaTUIHO W PAIMOHAITHO
pasnpeneneHue.

ITpu pa3MmsiHa Ha aKTHBH Ce OTYHMTA MPHUXOJ (Pa3xo/1) OT pa3MEHHATa TPAH3aKIIUs B pa3Mep Ha pa3iuKara
My CIpaBejIMBaTa CTOWHOCT Ha IOJTyYEHHS M TPEHOCHATAa CTOMHOCT Ha Pa3MEHEHHS aKTHB.

PasxonuTe 1o 3aemMu, KOUTO MOTAT MPSKO Ja Ce OTHECAT KbM aKTHB, 38 KOWTO MPOIIECHT Ha IPUA00OHBAHE,
CTPOWTEJICTBO WM IPOW3BOACTBO, MPEIW Ja CTaHe TOTOB 3a MpeABIKIaHATA My yHoTpeda Wiu
mpoAak0a, HEMPEMEHHO OTHEMa 3HAYMTEJIeH MEePHOJ] OT BpeMe, CIIe[Ba /1a Ce KaluTalIu3upar KaTo 9acT
OT CTOWHOCTTa HAa TO3W aKTHB. BCHYKHM OCTaHamM (PMHAHCOBH NPUXOIW M Pa3XOJU CE€ OTpassiBaT B
mevyanbara Wik 3arybara 3a BCHYKH HHCTPYMEHTH, OIEHSIBaHH 110 aMOpPTHU3WpaHa CTOMHOCT dpes
M3TOJI3BaHe METOAA Ha €(DEKTUBHUS JTMXBEH MPOIICHT.

[NewanOu u 3aryOu OT BayTHU KypCOBH Pa3JIMKH C€ OTYMTAT HA HETHA Oa3a.
3.9 Pa3xoau 3a JaHDLK ne4ajada

PasxomuTe 3a maHBIM, MpU3HATH B redandara wiu 3arybara, BKIIOYBAT CymMara Ha OTCPOYCHHUTE U
TEKYIX NaHBIM, KOUTO HE ca MPHU3HATH B APYTHUS BCEOOXBATEH JOXOJ WIH TUPEKTHO B COOCTBEHUS
KanuTan. TekylusaT JaHbK BbpPXY Iedandara ce ompeselis Bb3 OCHOBa Ha oOiaraemara (JaHbYHA)
revanba 3a MmepuoAa KaTto ce Mpriiara JaHbYHATa CTaBKa CHIIIACHO JAHBYHOTO 3aKOHOAATEICTBO KBM
Kpas Ha OTYETHUS TIEPHO.

OTcpoueHUTE JNaHBYHU AKTHBH W/WJIU MACUBU Ca CyMHTE Ha (Bh3CTAHOBHMHUTE)/ ABDKUMUTE TaHBIU
BBpXy Iedanbara 3a ObJeIr Nepuoau 10 OTHOIIEHHEe Ha (HamamnsemwuTe)/o0naraeMuTe BPEeMEHHU
JAHBYHH PA3JIUKH,

BpeMeHHI/ITG JAaHbYHHU PA3JIUKU CC YCTAHOBABAT IIPU CPABHCHHUEC HA OTYCTHATA CTOMHOCT Ha CIWH aKTUB
HJIK NacuB, MPEACTaBCHU B OTUCTA 3a q)HHaHCOBOTO CBCTOSIHME U HETOBAaTa JaHbYHA OCHOBA, IMOJIYyUYCHA
Ipu npujraraie Ha JaHbYHUTC IpaBUJia.

OTtcpodeHuTe JAHBIM Ce W3YMCIABAT Ype3 MPHUJIaraHeTo Ha OallaHCOBHSI METOJl Ha 3a](bJDKCHHSTA.
OTCpO‘ICHI/ITC JaHBbYHU MaCUBU CC U3YUCIIABAT U CC IPHU3HABAT 3a BCUYKHU oOjaraemMu BPEMCHHU PA3JIMKHU,
JIOKaTO OTCPOUYEHHUTE JAaHBYHM aKTHBH CE€ NMPHU3HABAT, CaMO aKO MMa BEPOSATHOCT 3a TAXHOTO 0OpaTHO
NPOSIBIICHHE M aKO TPyIaTa IIe € B ChCTOSIHUE B OBJICIIE a TeHEPHUpPa I0CTaThUHO 1eJasda, OT KOSTO Te
Jla MoTaT 1a ObJaT MpHCIagHaTH.

EdexThT OT npr3HaBaHETO Ha OTCPOYCHUTE AAHBYHU aKTHBHU /WM TACHBH CE€ OTPa3siBa TaM, KBJIETO €
MpesicTaBeH epeKTHT OT CaMOTO CHOMTHE, KOETO TH € TIOPOJIIIO. 3a ChOUTHS, KOUTO 3acsraT OT4eTa 3a
nedanbara WM 3arydara U Ipyrusi BceoOXBaTeH 10X0[, epeKThT OT OTCPOUYCHHUTE NAaHBbYHU aKTHBH U
MACHBH € MIPU3HAT CHILO B OTYETA 3a Mevandara Wi 3arydara U Jpyrusi BceoOXBaTeH JOXOJ.

3a chOUTHS, KOUTO Ca OTUYETEHHM ITbPBOHAYAIHO B KamuTajia (MPEOLEHBUYHHUS Pe3epB) U OTCPOUCHUTE
JaHbYHY aKTHUBHU U MACHBHU ca MPU3HATH 3a CMETKa Ha KalWTana.
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B otuera 3a CbHHaHCOBOTO CBCTOSIHHUE OTCPOYCHUTE JAaHBYHU aKTHUBU W/ TIaCUBH CE nmpeacTaBsAT
KOMIICHCHUPAHO, ThI KaTo HOJJjIe)KaT Ha CAUHCH PCXKUM Ha oOirarame.

CeriracHO OBITapCKOTO JaHBYHO 3akoHomatenctBo 3a 2021 r. m 2020 romwmHM Tpymara IbIDKA
KOPIIOpPAaTHUBEH aHbK (JJaHBK OT mevyanbara) B pasmep Ha 10 % BbpXy oOmaraemara nedanoa.

3a 2022 r. nagpuHaTa cTaBka ce 3amassa Ha 10 %.
3.10 Toxoam Ha aKIHA

OCHOBHHUTE TOXOIW Ha aKIUA Ce M3UMCIIABAT KaToO Ce pa3Ield HeTHaTa Ievan0a win 3aryoa 3a nmepruoa,
TTOTIeXKAIIa Ha pasMpeIeICHHE MEXKTy aKITMOHEPUTE, IIPUTEKATEITN Ha OOMKHOBEHH aKITUH, HA CPEITHO-
nperteryieHus Opoi Ha IbpKaHUTE OOMKHOBEHH aKIIUU 3a TIEpUOJIa.

CpennonpeTeryieHHIT Opoli aKIMK MPECTaBIsABa OposT Ha IbpKaHUTe OOMKHOBEHHU aKIMU B HAYAJIOTO
Ha Mepuoja, KOpUrupaH ¢ Opost Ha oOpaTHO M3KYNEHUTE OOMKHOBEHM aKLWU U HAa HOBOU3JAJICHHUTE
TaKWBa Tpe3 IMepruoia, YMHOXKEH 10 CpeTHOBpeMeBHs ¢akTop. To3u dakTop mu3passsa Oposi Ha JHHUTE,
Mpe3 KOUTO KOHKPETHHUTE aKI[MH ca OUIIN IbpXKaHH, CIIPAMO 00IIMs Opoii Ha THUTE Mpe3 Mepro/Ia.

[pu xanuranu3anus, JOMBIHATEIHA EMUCHSI WK Pa3lieNisiHe, OposT Ha OOMKHOBEHUTE aKI[UH, KOUTO ca
B OOpBILIEHHE JIO ]aTaTa Ha TOBa CHOUTHE, C€ KOPUTHPA, 32 JIa C€ OTPa3u MPOMOPIIMOHATHATA TPOMSIHA B
Oposi Ha OOMKHOBEHHTE aKI[MM B OOPBIICHUE TaKa, CsKalll ChOUTHETO CE € CIy4Yuiia B HAdajloTO Ha
MPEJICTAaBeHHUS Hali-paHEeH MIEPHO/.

3.11 TIpoBu3um, ycJOBHH NACHBU U YCJIOBHH AKTHBH

[TpoBu3uHUTE Ce MPH3HABAT, KOraTO MMa BEPOSTHOCT CETalllHU 3aJb/DKCHHs B PE3yiTar OT MHHaja
chOUTHE Ja IOBEJIAT /10 U3XOMAII IIOTOK Ha pecypcu oT ['pymaTa u Moxxe 1a ObJie HalpaBeHa Ha ek JHa
OIICHKa Ha CyMara Ha 3aJbJDKCHHETO. Bh3MOXKHO € CPOYHOCTTa WIIM CymaTa Ha M3XOMISILIMS HMapudeH
HOTOK J1a € HecurypHa. CeraiHo 3abKEHHE Ce MOpak/ia OT HATNYHETO Ha IPABHO WIIK KOHCTPYKTHBHO
3aIbJDKEHHE BCIIEACTBHE HAa MHHAJIM CHOWTHS, HAIpUMEp TapaHIMH, MpaBHU criopoBe. [IpoBusnun 3a
Obaenn 3aryou ot IeiiHOCTTa He ce TIPU3HAaBaT.

Cymara, KOSITO ce TpU3HaBa KaTo IMPOBH3MS, C€ W3YHMCIsABa Ha 0a3a Hali-Ha/JeXJHATa OIEHKa Ha
pa3xoauTe, HEOOXOAUMHU 3a YPEIKIAHE Ha CEralllHO 33IbJKCHHE KbM Kpasi Ha OTYCTHHUS TIEPUO]I, KaTO CE
B3eMaT B IMPEABHUJ DPHUCKOBETE M HECUTYPHOCTTa, CBBP3aHU CbhC CETamrHOTO 3ambipkeHue. Korato
CBILECTBYBAT penuiia TMOJO00HU 3abJDKCHUS, BEpOATHATa HEOOXOIMMOCT OT H3XOMSI MOTOK 3a
roracsiBaHe Ha 3aJbJDKEHHUETO CE ONpEeness, KaTo Ce OTYEeTe Tpymara Ha 3ab/DKCHHSITA KaTo IISUIO.
[IpoBu3uuTe CEe MUCKOHTUPAT, KOraro e()eKThT OT BPEMEBUTE PAa3JIMKW B CTOHHOCTTA Ha MapuUTe €
3HAYUTEJICH.

OO0e31eTeH st OT TPETH JIMIAa BB BPb3Ka C JaJICHO 3a/bJDKCHUE, 32 KOUTO € CUTYPHO, Y€ IIe TOIY4H, Ce
MpHU3HABAT KaTO OT/CJCH akTHB. T03M aKTHB MOXE U Jia HE HaJIBUIIaBa CTOWHOCTTa Ha ChOTBETHATA
MPOBU3HS.

[IpoBusuuTe ce npepasriekaaT KbM Kpasi Ha BCEKH OTUETEH MEPHOJl U CTOMHOCTTA UM CE KOPUTHPA, 33
Jla ce 0Tpa3u Haii-7oOpaTa MPUOIU3UTENTHA Ol[EHKA.
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B ciyganTe, B KOUTO ce cuMTa, Ye € MaJKO BEPOSTHO J1a BH3HUKHE M3XOJI IIOTOK HA HKOHOMHYECKH
pecypcH B pe3yiTar Ha TEKYIIO 3abJDKEHUE, TAaCUB HE ce MpU3HaBa. Y CJIOBHUTE NMACUBU CIIEJBA J1a CE
OIICHSBAT ITOCIIEABAINO IO TO-BUCOKATa CTOMHOCT MEXIy OMHCaHaTa MO-TOpe CpaBHUMA IMPOBH3US U
IbPBOHAYAIHO TIPU3HATATa CyMa, HamMalleHa ¢ HaTpyTaHaTa aMOPTH3AIIHA.

BeposiTHr BXOASIIN MOTONM HA MKOHOMHYECKH TIOJI3H, KOMTO BCE OIE HE OTTOBapsT HA KPUTEPUUTE 32
MIpU3HABAHE HA aKTHUB, CE CMATAT 33 YCIOBHU aKTHBHU.

3.12 l'[peuemm OT OoIpeac/J a0 3HAYCHUE ITPHU NTIPUJIaraHe C4€ToOBOAHATA NMOJIUMTUKA HA Irpynara.
KiaouoBu HpHﬁﬂH3HTe.]IHH OLICHKHU U NMPEANOJJOKCHUS

IMpeuenku

[lpy npunaraHeTro Ha BB3NPUETHTE CYETOBOJHHU IIOJUTUKH, OCBEH TIPUOJIU3UTEIHU OIEHKH U
MPEANOIOKEHUs, PbKOBOACTBOTO Ha ['pynara € HampaBuiia M CIEIHUTE NMPELUEHKH, KOUTO MUMAT Haii-
CBIIECTBEH €(DeKT BbPXY CyMHTE, MPU3HATH BbB (DMHAHCOBHUS OTYET:

Ilpeocmassine Ha 002060p 3a NOOUUHEH CPOUEH Obile

[Ipu mpencraBsHe Ha 3aABKEHUATA O JOTOBOP 3a MOJYMHEH CPOUYCH ABIT, PHKOBOJICTBOTO IPaBU
MpeleHKa Ha YCJIOBUSTA 110 IOTOBOpa M HAYMHA Ha HETOBOTO NPEJICTaBSIHE BHB (PMHAHCOBUS oT4eT. [lpu
ompenessiHE Ha pEIIeHHWeTO 3a HAa4YMH Ha MpeJCTaBsSHEe, PHKOBOJACTBOTO JaBa MPEIUMCTBO Ha
CHIBPKAHUETO, CHUTHOCTTa M MKOHOMHYECKA PEaTHOCT Ha YCIOBHATA 110 JIOTOBOPA, a He (hopMaIHO Ha
HeroBaTa npaBHa (opma. Vmaiiku mpensu, e ChriacHO KIay3WTe Ha JJOTOBOPA, 3aIIDKEHHETO IIIe ce
MOTacH, 4pe3 yBeNWYeHHe Ha COOCTBEHHWS KalWTal Ha TPyIaTa, phKOBOJICTBOTO € B3ella pelIeHHe Jia
MIPEICTABY TE3H 3aTBJKEHUS KaTO YaCT OT HETOBUTE PE3EPBH.

HpI/IGJII/ISI/ITe.IIHPI OICHKHA U MPEaNnoJ0KEHUE

Wudopmaiisi OTHOCHO OCHOBHHUTE IMPEIIOJIIOKEHHS, CBbP3aHN C HECHT'YPHOCTTa HA HANPAaBEHHUTE KbM
OTYETHATa JaTa MPHOJM3UTENHH OLICHKH, M 32 KOMTO CHLIECTBYBa MOBHUIICH PUCK, Y€ OMXa MOTIH J1a
JIOBEAT JI0 CBIIECTBEHU KOPEKLMH BbPXY IPU3HABAHETO U OLICHABAHETO HA aKTUBH, IACUBU, IPUXOAH
U Pa3xoJy B CJIEJBAIIUTE OTYETHU MEPUOAH € IIPEACTABEHA M10-10Y.

Obe3yenka Ha 83eMaHus

[Mpubnu3uTenHara oleHKa 3a 3aryOu OT CbMHHUTEIIHM M HEChOMpPaeMu B3eMaHHUs CE MPaBU B Kpas Ha
Bcska (puHAHCOBa ToAWHA. B3eMaHusTa, NMPU KOUTO Ca KOHCTATHPAHU IOCTOSHHH TPYJHOCTH IPU
TAXHOTO CHOWpaHe B €IHOTOJUINEH ITEepUOJI, MOAJIEKAaT Ha aHajdu3 10 OTHEIIHH KOHTPAreHTH U B
3aBHCUMOCT OT KOHKPETHHUTE 0OCTOSATEJICTBA CE YCTAHOBSBA YACTTA OT TSIX, KOSATO € PEaTHO ChOnpaema,
a ocTaHaJlaTa 4acT JJO HOMHHAaJla Ha B3EMaHETO Ce MpH3HaBa B OTYeTa 3a nedanbara wid 3arybata u
IpyTHs BCEoOXBATEH JI0X0 KaTo 3aryba ot o0e3leHKa.

[lpn mpeueHkara Ha cbHOMPAaEMOCTTa Ha B3EMaHHATA PBHKOBOACTBOTO TNpaBH aHalIM3 Ha Msjara
eKCIO3UIHS OT BCEKU KOHTPAreHT, HeroBOTO (PMHAHCOBO CHCTOSIHUE, BH3MOKHOCTUTE MY 32 TEHEpUPaHe
U IIpUBJIMYaHE HAa (PUHAHCOBH PECYPCH - C OIJIE]l YCTAHOBSBAHE Ha PEaHaTa Bb3MOXKHOCT 32 CbOMPAHETO
UM, a HE CaMO Ha HUBO NMPOCPOYEHN WHAMBHTyaTHU B3€MaHMsI OT KOHTPAreHTa.
Bsemanudra unm yactra oT TAX, 32 KOUTO PBKOBOJCTBOTO IPEIEHSBA, Y€ CHIIECTBYBA MHOI'O BHCOKA
HECHT'YPHOCT 3a CbOMpPaHEeTO UM U He ca o0e3neyeny, ce ooesuensBat Ha 100%.
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YEPHOMOPCKH XOJIJTHHT Al

INPUIOKEHUE KbM KOHCOJIMJUPAHUA ®PUHAHCOB OTUYET

kbM 31 nexkemBpu 2021 (mpoabKeHUE)

3.12. IIpeneHKH OT ONpeAeNsAI0 3HAYCHHE TP MPUJIAraHe c4eTOBOAHATA MOJINTHKA HA Ipynara.
KurouoBu npu0JIM3NTETHH OLIEHKH U NPeaIoJIo:KeHUs (IPOAbJIKEHHE)

CrnpaBeyinBa CTOIHOCT HA (PMHAHCOBH HHCTPYMEHTH

PBpKOBOACTBOTO M3MOJN3Ba TEXHUKH 3a OLEHSIBAHE Ha CIpPaBeIMBaTa CTOMHOCT Ha (HHMHAHCOBU
WHCTPYMEHTH IPHY JIMIICA HA KOTUPAaHU LIEHU Ha akTUBeH na3ap. I1ogpoOHOCTH OTHOCHO M3MOI3BAaHUTE
MPEIOJIOKEHNS ca MPEICTaBEHH B CHOTBETHHUTE IOSCHEHUS 3a (pUHAHCOBM aKTHBH U macusH. Ilpu
MpujlaraHe Ha TEXHUKH 32 OI[eHSIBaHE PhKOBOJICTBOTO M3MOI3Ba B MAKCHMaJIHA CTETICH MMa3apHu TaHHHU U
MPEIOIOKEHHS, KOUTO NMA3apHUTE YYACTHUIM OMXa BB3MPHUEIH MPH OLCHSBAHETO Ha JaJieH pUHAHCOB
uHCTpYMeHT. KoraTo aucBaT npuiio>KUMH Na3apHU JaHHU, PhKOBOACTBOTO M3II0JI3Ba CBOSTAa Half-100pa
OIIEHKAa Ha MPEeJIOI0KEHUATa, KOUTO OMXa HApaBWIIY MTa3apHUTE yIacTHUNHN. Te3u OlleHKH MoraT Ja ce
pazianuaBaT OT JeHCTBUTEIHHUTE IIEHH, KOUTO OuXa OMITH OmpeieNieHH MPH CIIpaBe INBa Ma3apHa CJeKa
MEXIy MHQOPMHUPAHH U JKEJIAeIlly CTPAaHH B Kpasi HA OTUYETHUS IEPHOI.

4. Mamunu u 060pyaBaHe
31 nexkemBpu 31 nexeMBpH

2021 2020
‘000 aB. ‘000 aB.
Mammau 1 006opyaBaHe 13 5
0610 13 5

5. 3emu
31 nekemBpu 31 nexkemMBpH
2021 2020
‘000 aB. ‘000 aB.
3emMu 49 49
O6ur0 49 49

[IpencraBenurte B oTyeTa 3a GUHAHCOBOTO ChCTOSIHAE 3€MU, BKJIFOUBAT MPUAOOUT OT rpynara npe3 2015
TOJIMHA MT03eMIIeH UMOT ¢ Tuion 3.281 aekapa, KOWTO € OLlEHEeH T10 IIeHa Ha MpuI00ruBaHe.

6. IIpeanmpusiTusi oT rpynara

HNuBectunmonnoto npenmpusatue Maiika UEPHOMOPCKU XOJIJUHIT AJl mputexaBa ABIIEPHO
npennpuarue HEOTOXUM - UTHBECT ®MHAHC Al A/l u HU®-CamokoB EOO/I, xouto camu no
ce0e cH HE ca MHBECTULIMOHHO MPEIIpUsITHE HO TAXHATa JEHHOCT € Jla IPEeloCTaBsl YCIIyTH, CBbP3aHH C
WHBECTHIIMOHHATAa My JEHHOCT MOpaad KOETo mpuiara H3KiIoueHueTo Ha map. 32 or MCDO 10 na
KOHCOJIMIUPA T€3U ABLIEPHU NMPEATIPHATHS.

Iena na Pasmep Ha Iena na Pazmep
npuaoduBaHe y4yacTueTo TIpUJA00HUBaHE Ha
y4yacTuer
0
31 nekemMBpHu % 31 nekemMBpH %
2021 2020
‘000 nB. ‘000 aB.
HE®TOXUM - MTHBECT ®MHAHC 1581 99,99% 281 100,00
Al
HUD-CAMOKOB EOO/], 3967 100,00% - -
Oomo 5548 281
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YEPHOMOPCKH XOJIJTHHT Al

HPUJIOKEHUE KbM KOHCOJIMAUPAHUA ®PUHAHCOB OTUET

kbM 31 nexemBpu 2021 (mpoabKEeHNE)

[Ipe3 mecen dpeBpyapu 2021 1. Ha chOpaHUE HA CHBETA HA TUPEKTOPHUTE € B3ETO PELICHHE 32
yBEIMUYEHHE Ha KaluTaja Ha bIIEPHOTO IPyXkecTBo ,,Heproxum-unsect punanc” A/l ot 1 000 000 B
/enrH MUINOH JeBa/ Ha 2 299 999 nB. /nBa MUIMOHA M TPUCTA XWIISIH JIeBa/ Upe3 U3/laBaHe Ha HOBH 1
299 999 /enyH MIJTMOH U TPUCTA XIS/ OpOsi OOMKHOBCHH MOMMEHHH aKI[MH C HOMUHAIHA CTOWHOCT
1 1B /enuH neB/ Bcska efqHa, Ha o0ma croitHocT 1 299 999 nB. /enmuH MUITHMOH M TPUCTA XHUIISAH JIeBa/,
KaTO aKIIMOHEePUTE 3alHIIaT TakaBa qacT

Ha 08.10.2020 r. Yepnomopcku xonawmar AJl nmpumobmsa 100 % or akmmmre Ha [loOpymkaHCKa
[Terponna Kommanusa A/l

KoM nata Ha koHCONMMaupaHusa GpuHaHCOBHS oTUeT 3a 2021 I. ydacTHsATa B IBIIEPHHU MPEATIPHUITHS KOUTO
He ce KOHCOJIUIHNPAT, a C& OTYMTAT I10 CIpaBeJInBa CTOWHOCT B nevandara wim 3arybara cerin. MCOO
9, ca KaKToO cJleBa:

Buja Ha MHBeCTHIHATA U NnpeacTaBgHETO U B

Hme Ha npeanpusTHETO EUK Yuacrue ColcTBeHHK
KOHCOJIMAUPaHUs (HHAHCOB OTYET
JOBPYIDKAHCKA JIplepHO npeanpusTie He ce KOHCOIUIUPa
ITIETPOJIHA OIICHsIBA CE€ IO crpaBeiuBa croifHoct B nevasioara  YEPHOMOPCKU XOJIAWHI
KOMIIAHUA EALL 124600244 100.00% wam 3ary6ara B ceotBetcTBHE MCDO 9 Al 100%
JIplepHO npeanpusTie He ce KOHCOIUIUPa JOBPY/IDKAHCKA
CJIBHLIE CTAPA OLIEHsIBa Ce 110 crpaBeaauBa croiHoct B neyanbara  [IETPOJIHA KOMITAHIMA
3AT'OPA TPEUJ EOOJ] 103844475 100.00% wumm 3ary6ata B crorBercTBHe MCPO 9 EAJZT 100%
JIplepHO npeanpusTie He ce KOHCOIUIUPa JOBPY/IDKAHCKA
OIICHsIBA CE€ MO crpaBeiuBa croitHoct B nevasioara  [IETPOJIHA KOMITAHUA
JIEOMAPA EOO/] 202589040 100.00%  wumu 3ary6ara B cborBeTcTBHE MCDO 9 EAJZT 100%
JIplepHO npeanpusTie He ce KOHCOIUIUPa
BU3HEC LIEHTHP OIICHsIBA C€ II0 CIIpaBeUIMBa CTOMHOCT B revaindara CHBﬁHE CTAPA 3ATOPA
M3I'PEB EOO/] 131493688 100.00% wawm 3ary6ara B ceotBercTBHEe MCDO 9 TPEW/ EOO/ 100%

JIplepHO npeanpusTie He ce KOHCOIUIUPa
OIICHsIBA C€ IO CcripaBeyiuBa croifHoct B neyandara  BM3HEC LIEHTHP U3I'PEB
PABJIA TYP EOO/J] 131346097 100.00% wam 3ary6ara B ceotBercTBHe MCDO 9 EOO/] 100%

JIplepHO npeanpusTie He ce KOHCOIUIUPa
OIICHsIBA C€ IO CcripaBeyiuBa croifHoct B neyandara  BM3HEC LIEHTHP U3I'PEB

BAPHA TPAKC A/l 103060199  99.51% wm 3aryGara B ceorBeTcTBHE MCDO 9 EOO/] 100%
JIbIIepHO MpeAnpHsITHE He ce KOHCOMHANnpa
EKCIIEPT CEPBU3 OIICHsIBA C€ II0 CIIpaBeUIMBa CTOMHOCT B revandara
EOO/ 202683671  99.51% wuu 3ary6ara B choTBeTcTBHE MCDO 9 BAPHA TPAKC AT 100%

Ilenarta Ha mpuaOOMBaHE Ha WHBECTHIIMUTE HEydacTBAIlM B KoHcoiupanwsrta ¢ 32 113 xwi. xB.
Bw3npuerara cripaBeuiuBa CTOMHOCT Ha IIPU IIbPBOHAYAIIHOTO [IPU3HABAHE € LIEHATA Ha CEJIKaTa ChIL.
nap. b5.1.2A or MC®O 9. Tsii kato e Hanuie MUPOK 00XBAT OT Bb3MOKHH OLIEHKU Ha CIpaBeIINBaTa
CTOMHOCT, LieHaTa Ha NpuAOOMBaHE NpeAcTaBisABa Hal-moOpara NpuOIM3MTENHA OLEHKAa Ha
CHpaBeNIBaTa CTOMHOCT B paMKUTe Ha To3u 00xBaT map. b5.2.3 MC®O 9.

PBbKOBOACTBOTO Ha MPEANPUATHETO MaiiKa € B3eJlO peuleHue Ja O00e3leHH HAIbIHO U Ja He
BKJIIOYBA B KOHCOJIMIAMpPaHHUA (MHAHCOB OTYET 3a YETBBPTO TpuUMecedne (UHAHCOBUS OTYET Ha
[Mpumopen-Typuct AJl, Thii KaTo He € B ChCTOSIHUE JIa YIPAXKHSIBA KOHTPOJ BEPXY HETOBUTE aKTHBU U
JeHOCTH M HE pa3moJjara ¢ akTyajHa cuetoBogHa gokyMmeHrtamus. C Onpenenenue Ne 521/08.06.2020
r. Bypracku OxpbkeH cbJ € IOMyCHATO MCKaHe 3a CBUKBaHE Ha O0IIO ChOpaHUe HAa aKIHOHEpPHUTE Ha
[Ipumopen-Typuct A/l 3a B3eMaHe Ha pelIeHns 3 a 3aloYBaHE Ha MpOoIeAypa Mo JUKBuAanud. Ha
03.12.2021 . mpyxecTBOTO Oerie 3amrnueHo B Tbprosekus Peructsp.

7. VHBecTHIMHM B CbBMECTHH M ACOIUUPAHM MPEINPUITHS

HNuBecTHIINH B CHBMECTHHU NMpeINPUSITHS

Kem 31.12.2021 r. I'pymara, oT4nWTa WHBECTHUIIMUTE B CHBMECTHU TPEANPHUATH, MO METOJAa Ha
COOCTBEHMSI KaIIUTAJL.

WuBecTnnmuTe B ChBMECTHH MPEANPUATHS BKJIIOYBAT pUTEXaBaHUTe oT rpynara 50% oT agmoBere Ha
®un unBect kpmnanun OO/], kouto ca mpugobutu npe3 Mmecen nexemBpu 2019 roguna. Llenara nHa
npunobusane e 1 nB. [Ipe3 mapt 2020 r. rpynara y4acTBa B yBEIHYSHHETO Ha KalUTaIa Ha ChBMECTHOTO
npennpusarue ¢ 3 400 xu. aB.

JIBI)KEHUETO Ha CTOMHOCTTA HAa MHBECTUIIUUTE B CbBMECTHHU NPEANPUATHS € PEICTaBEHO MO-A0TY:
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YEPHOMOPCKH XOJITUHT A/l

INPUJIOKEHUE KbM KOHCOJIMJUPAHUA PUHAHCOB OTUYET
kbM 31 nexemBpu 2021 (mpoabKEeHNE)

HNHBecTHIINH B aCONMMPAHU NPEeANPHATHS

31 nexemBpu 31 nekemMBpH

2021 2020
‘000 xs. ‘000 nB.
51 B m3MeHeHusATa Ha GUHAHCOBUS Pe3yJITaT 18 55
[Mokynka Ha JsI0Be, Ype3 YBEIHUCHUE HA KaITUTAI 3455 3400
O6u10 3473 3455

WuBecTnmuTe B acolMHUpaHW MPEIIPUATUS BB3HHKBAT Cjel NPUAOOMBAHETO Ha KOHTpOJa Ha
JOBPYIDKAHCKA ITETPOJIHA KOMITAHUA EAJI npe3 mecen; oktomBpu 2020 roauHa ¢ KOETO
TIPUTEKABAHOTO OT Hero abiepHoTo npeanpuatiue CJBHIE CTAPA 3ATOPA TPEI]T EOOJ] mnpe3
2014 r. e npuno6uno 38.03. % ot asnosere Ha BAPHA-ITJIO/ A/l u HeroBuTe ABIICPHU NPEIIPUSITHS.
WuBecTunmuTe ce OneHABAT MO CHpaBeUIMBa CTOMHOCT B medanbata WU 3arybaTa B ChOTBETCTBUE
MC®O 9. llenara Ha mpumoOWBaHe Ha WHBecTHOHATA ¢ 7 958 Xwmil. yiB. BB3mpuerara cripaBeminBa
CTOMHOCT MpH MbPBOHAYATHOTO MPU3HABAHE € IIeHaTa Ha caenkaTa cbriL nap. b5.1.2A ot MC®O 9. Tri
KaTo € HaJWIe MIMPOK O0XBaT OT BB3MOXKHU OIEHKA Ha CIpaBeIMBaTa CTOMHOCT, IIEHATa Ha
npunoOWBaHe MPEJCTaBIIsABa Hal-I00paTa NPUONM3WTENHA OleHKAa Ha CIIpaBelJIBaTa CTOMHOCT B
pamkuTe Ha To3u 00xBaT map. b5.2.3 MC®O 9.

Buja Ha MHBeCTHIHATA U NnpeacTaBgHETO U B

Co06cTBeHUK
KOHCOTHINPAaHHsI (HHAHCOB OTYET

Hme Ha npeanpusiTHeTO EHUK Yyacrue

ACOUNHPAHO TPEATIPHATHE
OlIEHsIBa Ce 110 crpaBeinBa croiHocT B neyaibara  CJIBHLIE CTAPA 3ATOPA
BAPHA-TIJIO AT 103106697  38.03% wm 3arybara B ceotBeTcTBHE MCDO 9 TPEIJI EOOJI 38.03%
ACOUNHPAHO TPEAIPHATHE
OLICHsIBA Ce [0 CIIpaBe/InBa CTOWHOCT B nevanbara
MUCTPAJI EM EOOQ 103814521  38.03% wm 3arybara B ceotBeTcTBHE MCDO 9 BAPHA-IUJIOA A1 100%
ACOUNHPAHO TPEATIPHATHE
OLICHsIBA Ce [0 CIIpaBe/InBa CTONHOCT B nevanbara
MH KOMEPC EOO/] 114685782  38.03% wm 3aryGara B ceotBercTBHe MCDO 9 BAPHA-IUJIOA A1 100%
ACOUNHPAHO TPEATIPHATHE
OIIEHsBA CE IO CIPAaBEUINBA CTOMHOCT B Teyanbara

JIATYHA EOOJQ 103585033  38.03% wm 3arybara B chotBeTcTBHE MCDO 9 BAPHA-TIJIO AL 100%
KOPABHO AcouuupaHo npearpusTHe

MAIINMHOCTPOEHE OLIEHsIBa C€ 110 CIpaBeAIMBa CTOHHOCT B neyasbara

ALl 103000946  28.86% wm 3arybara B ceorBeTcTBHE MCDO 9 JIATYHA EOOJ 75.90%

8. barocpounu ¢pUHAHCOBU aKTHUBU
CymuTe, mMpH3HAaTH B OTYeTa 3a (PMHAHCOBOTO CBHCTOSHHE, CE OTHACAT KbM CIEIHUTE KaTerOpUH
JABJITOCPOYHU (PUHAHCOBY aKTHBH:

31 nexkemBpu 31 nexeMBpH

2021 2020

‘000 aB. ‘000 aB.

OHUHAHCOBU HHCTPYMEHTHU, KOUTO CE THPTyBaT Ha PEryJIupaH 2 319
nasap

@OuHAHCOBY HHCTPYMEHTH, KOMTO HE CE ThPI'yBaT Ha peryJupaH 1 1
nasap

O61o 3 320

WuBectnnure B OOpPCOBM KallMTAJIOBH HMHCTPYMEHTH Ca OIEHEHHM IO CIpPaBeUIMBA CTOWHOCT,
omnpezeneHa Ha 6a3aTta Ha OOPCOBUTE KOTUPOBKH KbM JaTaTa Ha (UHAHCOBHS OTYET.

[IpurexaBaHuTe OT JPYKECTBOTO MHBECTULINH, IPEACTABIISIBAILN aKIIUU B IPYTH 3aTBOPEHH [Py KECTBA
(HeGopcoBHM KamUTaOBH WMHCTPYMEHTH), KOWTO HE C€ ThPryBaT Ha aKTHUBEH Ma3zap W 3a TAX HIMa
KOTHUPOBKHU Ha IIa3apHU LIEHY, CE OLEHSABAT C IIOMOIITA HA MPWIATAaHETO HA AJITEPHATUBHU OLEHBYHU
METO/H, aKO CUUTA Y€ T€ MOTaT J1a IPEJOCTABAT JOCTATh4YHO HaASKAHA HH(POPMALKS 32 Ta3apHUTE LIEHN
Ha NIpUTE)KaBaHUTE aKTUBU. [IpurexaBaHNTE (PUHAHCOBU AKTUBH Ca B CICTHUTE NPEAIPUATHL:
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YEPHOMOPCKH XOJIJTHHT Al

HPUJIOKEHUE KbM KOHCOJIMAUPAHUA ®PUHAHCOB OTUET
kbM 31 nexemBpu 2021 (mpoabKkeHue)

2021 % 2020 %
XHJI. JIB. XHJI. JIB.
Xonguar Bapaa AJ] - 317 0.12%
Xan Kyo6par AJ] 1 0,89% 1 0,89%
brearapcka 3axap A/l 2 1531% 2 15,31%
3 320

9. bJArocpovHu B3eMaHUs
I['I)HI‘OCpOLIHI/ITe B3€MaHHA BKIIIOYBAT B3EMAaHUA 1O JOI'OBOPU 3a LICCUA, KAKTO CJICABA:
31 nekemBpu 31 KexeMBpH

2021 2020

‘000 . ‘000 aB.

Bsemanus no gorosopu, OpyTHO 10 646 12138
O6mo 10 646 12 138

[Ipe3 2019 roauna rpymnata € npuAoOmIa, B3eMaHHs IO JOTOBOp 3a 3aeM Ha ctoitHoct 11,082 xui. nB.
(rmapamna 9 600 xwi. 7B. 1 HauucleHa juxBa 1,482 xun. nB.). [IbpBOHAYATHO B3eMaHHATA Ca OIICHEHU
TT0 TSIXHATA IleHa Ha MpUIo0UBaHe.

CrhriiacHo ycioBusiTa Ha jgorosopa npes 2021 r. mepuoja, rpymnara € Ipy3Haia NPUXOAHd OT JTUXBU
Mo JIOroBopa Ha cTorHOCT 528 xwmi. nB. [Ipe3 oTueTHaTa roJMHA € MOraceHa 4acT OT TOBa B3eMaHE B
pasmep Ha 2 020 Xum.jB.
Hamepenusata Ha PEKOBOJACTBOTO Ha rpymara ca Ja mpuao0re MaKOPUTAPHO ydacTHE B KaluTala Ha
JUTB)KHUKA, Ype3 HM3BBLPIIBAaHE HAa aloOpTHa BHOCKA HAa B3eMaHMsI MO pena Ha THProBCKUS 3aKOH.
PBKOBOZICTBOTO € HampaBwiia aHAIN3a Ha MPUTEKABaHUTE MPaBa U aKTUBU OT CTpaHa HA JUIHXHHUKA U
CYHNTA, Y€ TAXHATAa CTOMHOCT ChOTBETCTBA Ha CTOMHOCTTA HA B3€MaHHUITA.

10. UuBecTHHOHHHN MMOTH
31 nexkemBpu 31 nexkemMBpH

2021 2020

‘000 nB. ‘000 aB.

NuBecTULIMOHHYU UMOTH 14 782 9818
Oouro 14 782 9818

HenpmxnmuTe nMoTH ca Kiacu(pUIMpaHd KaTO MHBECTUIIMOHHU MMOTH 3a TPyIiaTa U ca OIIEHEHU
o cmpaBemauBa croiHOCT. [Ipe3 2021 r. ciex HampaBeHa OlleHKa Ha WHBECTUIIMOHHUTE UMOTH, UMa
YBEJIMYCHHE Ha clipaBeanuBaTa croiiHocT ¢ 1 579 xui. nB. CnpaBeyinBara CTOMHOCT € OmpeieeHa OT
JTUIICH3UPaH OLIEHUTEN Ha 0a3aTa Ha HAIMYHM aKTyaJTHU [IEHW Ha aKTHBHU Ta3apH.

IIpe3 mecen torm 2021 r. AsmepHoTo apyxkecrBo Hedroxum-NuBect @unanc A/l 3akymysa upes
THPT HEABMKUMH HMMOTH YacTHA JIbp)KaBHA COOCTBEHOCT B YIpaBJICHHE HAa MUMHHCTEPCTBOTO Ha
oTOpaHaTa, a IMEHHO 1Mo3eMJIeH UMOT ¢ Tutoml 117 658 kB. M. Haxozs1 ce B rp. CaMOKOB U 3aCTPOEH C
22 crpamu .Ilpe3 HoemBpu 2021 r. Hedroxum-NuBect Ounanc AJl yapeau upe3 amopT Ha TO3W UMOT
npyxectsoro HU®-CamokoB EOO/], umiito codctBenuk Ha 100% ot kanurtana ¢ Hedroxum-Mupect
Ounanc AJl.

[Ipomenute B OamaHCOBHUTE CTOHHOCTH, IPEICTABEHN B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE, MOTAT Jia
O0bJaT 0000IIEHH, KAKTO CJIe/BA:
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YEPHOMOPCKH XOJIJTHHT Al

INPUIOKEHUE KbM KOHCOJIMJUPAHUA ®PUHAHCOB OTUYET

kbM 31 nexemBpu 2021 (mpoabKeHHE)

Banancoa croiiHoct kbM 1 ssHyapu 2021 r.
aKTHBU

[IpunoOutn akTHBU

Herna nevan6a oT mpoMsiHa Ha CIIpaBe]IMBaTa CTORHOCT

Banancosa croiinoct kbM 31 gexkemBpu 2021 r.

11. TeproBcKky M APYryu B3eMaHUs
Herexymu

B3emanus oT cBBp3aHU ML
Oomro

Texkymu

JlaHbIM 32 BB3CTAHOBSIBAHE
B3eMaHus 1o npegocTaBeHy aBaHCH
TBHproecku U Apyryu B3eMaHuUs

Oomro

‘000 aB.

9818
3385

1579

14 782

31 nexemBpH

31 nekemBpH

2021 2020
‘000 aB. ‘000 aB.
10 646 12 138
10 646 12 138
31 nekemBpu 31 nexkemMBpH
2021 2020
‘000 aB. ‘000 aB.
- 892

6 335 6 345
1273 1315

7 608 8 552

B®B BpB3Ka ¢ npuaoOrBaHe HA (MHAHCOBU aKTHBH, JPYKECTBOTO € MPEIOCTABUIO ABAHCH B
pasmep Ha 6 335 xun. nB. Jpyrute B3emaHus B pa3mep Ha 1 273 Xl JIB.. BKJIFOYBAT B3CMaHHsI IO

OTYCTCHHU HeyCTOfIKPI o AOTOBOpPU C KOHTPAIrCHTH,

AOTOBOP € JOBCPCHUK.

NpeAIiaTéHa 3aCTpaxoBKa, rOAWIIIHA TakKcCa I10

PTJKOBOJICTBOTO Ha rpymnara cuura, 4 CTOMHOCTTA Ha B3€MaHHsATa, IO KOATO TC Ca MPEACTaBCHU B OTUCTA
3a (I)I/IHaHCOBOTO CbCTOSAHHEC, CbOTBCTCTBA Ha TAXHAaTa Bb3CTaHOBHUMA CTOMHOCT.

12. ®dunancoBM aKTHBH

[IpencraBenute B oT4yeTa 3a (QUHAHCOBOTO CBHCTOSHME KPAaTKOCPOYHH (PUHAHCOBM aKTHBH,
npencTaBisaBaT (MHAHCOBU aKTHBM, IbP)KAaHM 3a ThPryBaHE OLICHEHHW IO CIIPaBEIJIMBa CTOMHOCT,
orpejesieHa Ha 6a3za O0OPCOBH KOTHPOBKH (KBJECTO € IPUIIOKUMO) U BKITFOUBAT aKIMH H ISUI0BE, IbPKaHU

3a ThpryBaHe B 000pOTEH MOPTQEHI.

EA3 ALl
AHTUOHOTHK AJ]

31 lekemBpHU

31 lekemBpH

2021 r. 2020 r.
XML JIB. XHJIL. JIB.
3 3

2 2

5 5
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13. IlapuyHuU cpeACTBA H €EKBHBAJIEHTH

31 nexkemBpu 31 nexemBpH

2021 2020

‘000 nB. ‘000 nB.

[Mapuunu cpencrsa B Opoit 8 1
[Mapuunu cpencTBa B 0aHKOBH CMETKH 144 15
O0mo 152 16

14. OcHoBeH KanmuTaJa

Peructpupanusr kanuran Ha ['pynata ce cseron ot 2 289 147 Ha Opoii 0OOMKHOBEHHU aKLIMU C HOMUHAJTHA
CTOMHOCT B pa3Mep Ha 4 JB. 3a akiusi. BcHuku akuuu ca ¢ MpaBo Ha MOJNydYaBaHEe Ha JUBHIACHT M
JUKBUIANMOHEH J5UT U TIPEICTABIIABAT €IMH TJ1ac OT 00moTo chOpanue Ha akimoHepute Ha [ pymara.
K®M 31 nekemBpu 2021 roauHa pa3npeaesIeHUETO Ha OCHOBHUAT KalUTal Ha rpymara € KakTo CleBa:

bpoii akunu  Y4yacrtue B
Kanuraga %

IOpunngecku numa 135 328 5.90%

dusnyecky Jmna 2153 819 94.10%

O6u10 2289 147 100%
15. Pe3epBu

[IpencraBenute B oT4yeTa 32 GPUHAHCOBOTO CHCTOSHUE PE3EPBH, BKIIIOUBAT KAUTAIN3UPAHUTE M1e4aIOn
OT MMHAJIU TOTUHM U PE3EPBUTE OT NPEMHH 32 U3KYIIEHH COOCTBEHH aKLIUU.

CnI110 Taka B Pe3epPBUTE Ca MPEACTABCHH M ITOJIyUYECHU 3a€MH OT aKIIHOHEPH, Ype3 JTOTOBOP 3a MOJUUHEH
cpoueH aAbar Ha croiHocT 9 000 xwi. nB. ¢ roaumiHa juxsa 1.8%. Hauucnenara romuiiHa jquxsa € B
pasmep Ha 167 XWII. JIB., KATO KbM Kpas Ha OTYETHHS MEPHOA OOHUAT U pasmep ¢ 492 xwi. nB. Tasu
JINXBA C€ KAIUTAIU3UPA U € MPEACTaBeHa, KaTo 4acT OT pe3epBuTe Ha rpymnara. ChriacHO yCJIOBUATA Ha
JIOTOBOPA, 3aJb/DKEHUETO 110 3aeMa € HeoOE3IeUeHO U MOracsBaHeTO MY CJIE/IBa Jia Ce U3BBPIIHU, Upe3
yBEJIMYaBaHE Ha KamuTaia Ha rpynara. [lo Ta3u npuunHa PBHKOBOJCTBOTO Ha rpymnara CYMTa, 4e MMa
OCHOBaHHE CTOWHOCTTA Ha 33/ILJDKCHUETO 110 TO3H 3aeM Jia ObJIe MPEICTABEHO KATO YaCT OT COOCTBEHHUSI
KaIlnTasl.

16. 3agbioKeHus MO MOJYYEHH 3aeMH

Texyuiu Hetexymu
31.12.2021 31.12.2020 31.12.2021 31.12.2020
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
Bankosu 3aemu - 1151 4 250 -
OOsuranus 4176 293 13 986 19 983
Twproecku 3aeMu 619 2 - -
O01110 0a1aHCOBA CTOMHOCT 4 795 1446 18 236 19 983
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[Ipe3 2019 ronuna rpynata e eMuTUpana OOMKHOBEHH, Oe3HAIMYHU, NOWMEHHH, IMXBOHOCHHU, CPOYHH,
o0e3IeYeHr, HEKOHBEPTUPYEMH, CBOOOTHO MPEXBBHPIIAEMH, KOPIOPATHBHH OOJIMTAllMK HA CTOHHOCT 20
000 xmm. nB. CpoKbT Ha TManeka € cemeM ronuuu (84 Mecera), CAUTaHO OT JaTaTa Ha CKIIOYBAHE Ha
3aeMa. JlpmxkuMmaTa nuxBa € 6% TOQUIIHO, KOATO C€ M3IJIallla Ha IIeCTMECEYHU KYNOHHU IUIAIIaHus,
KOMTO C€ HM3YMCIISIBAT Ha 0Oa3ara Ha MpoCTa JHMXBa 32 OTICIHUTE MIECTMECEYHU IEPHOIN BBPXY
HOMHHAJHATa CTOHHOCT Ha Bcsika obnmuranusa. Cuurano ot 03.04.2021 r., ot pukcupan 6% roaumrao Ha
TUTaBall TOJAUINEH JHUXBEH MporeHT, Gpopmupan otr 6-meceueH EURIBOR c¢ nag6aBka ot 4.25% (425
0a3MCHU TOYKH), HO HE MO-MalbK OT 2.5% romuiiHo, nmpu JUXBeHa KoHBeHIus; [IpencraBeHara B
KOHCOJIMIUPaHUSA OTYeT 3a (PMHAHCOBOTO CBHCTOSHUE CTOWHOCT, B pasmep Ha 13 986 xwim. nB.,
MIPEJICTaBIIABA HACTOSIIATA CTOWHOCT Ha 3aIbJDKEHHUSITO, HAMAJIEHO ChC CTOMHOCTTA Ha MPEATIIATCHUTE
TaKCH M JTUXBU Ha CTOHHOCT 14 Xxui. 1B.

B kpas Ha centemBpu Ha 2020 r. obnuranuonnara emucus ¢ ISIN xogq BG2100006191 na IpyxecTBoTO-
Malika e JoITycHaTa 10 ThproBus Ha beirapcka ®onnosa bopca AJl, cermenT OOmuTamnmm.

[Ipe3 2020 roguHa apyKEeCTBOTO-MaiiKa CKIouBa 6aHKOB KpenuT ¢ manex 20.08.2021 r. B pasmep ot 1
150 xui. nB. JIorOBOPBT € CKIFOYEH C MecTHa OaHKOBAa MHCTUTYLUS TPU JOTOBOPEH JIMXBEH MPOIEHT
paBeH Ha pedepeHTeH JUXBEH MPOIEHT Ha KpeIuTHAaTa WHCTHTYIH IuTioc HaxbaBka oT 1.71 %. Kem
31.12.2021 r. kpenuThT € HambIHO u3aTeH. [Ipe3 2021 r. gpmepHoro apyxectBo Hedroxum-UuBect
®dunanc AJl ckirouBa J0roBOp 3a OAHKOB KPEAWUT 32 MHBECTUIIMOHHU CPEACTBA B pa3Mep Ha 4 250 xu.
nB. cbC cpok A0 20.03.2024 r. JIuxBeHHUAT MPOLEHT € NPOMEHJIUB, KOWTO ce ¢opmupa Kato cOop oT
ctoitHocTTa Ha mpomernuB bJIII muroc HambaBka 3a KpeauTeH pUcK B pasMep Ha 1,5 mynkra. [Ipe3 2021
e ckitoueH Joroop 3a aeno3ut ¢ busnec Llentsp Usrpes EOOJ] ¢ nuxBeH mpoueHT -2,5%. Kbm
31.12.2021 r. npmxumMata rinaBHuna € 608 XUI.JIB. U HAYUCICHU ABbJDKUMU JIUXBU B pazMep Ha 9 XUI.jiB

17. Tekymu THbProBCKH M APYTH 3aXbJIKEHUSI

31 nekeMBpHU

31 nexeMBpH

2021 2020
Texymu ‘000 JiB. ‘000 xs.
3aabIKEHUS TI0 JOTOBOPH 2 562 2 562
3aIbIKEHNAS KbM JOCTaBYHUIIH 58 37
JlaHbYHU 3a0bIKSHHS - 19
Tekylmu THProBcKH 3a/XbJIKEHHS 2620 2618

18. Apyru npuxoau

31 nexeMBpH

31 nexemBpH

2021 2020

‘000 aB. ‘000 nB.

[Ipuxonu ot npeonieHKa Ha HBECTULIMOHHU UMOTH 1579 -
[Ipuxomu oT HEYCTOHKH - 1052
O6mo 1579 1052
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19. Pa3xoam 3a BLHITHHM YCJIYTH

Oxpana

KoncynTantcku npaBHU yCcIyTH
PerynatopHu u qpyru Takcu
OmuTopcka yciyra

Apyru

Oomo

20. Pa3xoam 3a mepcoHaJa

Pa3xonu 3a 3ammatu
Pa3xomu 3a conmamHu OCUTYPOBKH

O06mo

21. Apyru pa3xoau

Hpyru pasxonu
Oomo

22. dUHAHCOBM NMPHUXOAU H Pa3XoaAH
duHAHCOBUTE MPUXOAHN BKIIIOYBAT:

31 nexemMBpHU

31 nexkemMBpHU

2021 2020
‘000 aB. ‘000 aB.
(31) (58)
(57) (36)
(32) (13)

(7) )

(43) an
(170) (131)

31 nexemBpH

31 nexemMBpH

2021 2020
‘000 aB. ‘000 aB.
(82) (67)

) )

(87) (74)

31 nekemMBpH

31 nekemMBpH

2021 2020
‘000 aB. ‘000 JaB.
31 11

31 11

31 nexeMBpH

31 nexemBpHu

2021 2020

‘000 aB. ‘000 nB.

[Ipuxonu ot MMXBU 538 588
Herna megan6a ot mociie1Bamnty OIeHKN Ha ((MHAHCOBH aKTHBHU 3 -
HerHa nevan6a oT mpoMsiHa Ha CIIpaBe]IMBaTa CTORHOCT - 1392
[Ipuxoau ot npoaaxx6a Ha B3eMaHHS - 1
O0mo 541 1981
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DUHAHCOBHUTE Pa3xoau BKIHOYBAT:

31 nexemMBpHU

31 nexkemMBpHU

2021 2020

‘000 aB. ‘000 JaB.

3ary6a OT omepaiiy ¢ B3eMaHus - (1 051)
JIMXBU ¥ TaKCH 1O OOJUTAIMOHHU 3aEMHU (882) (1201)
JIMXBH 10 3a€MH U KPEIUTH (307) (186)
Takcy 1 KOMHCHOHHU (53) (36)
Herna 3ary0a oT mocnenBaiiy oleHKr Ha QUHAHCOBH aKTHBH - (26)
O6mo (1242) (2 500)

23. Pa3xoam 3a 1aHBUM BBPXY nevyajdara

OuakBaHHUTE pa3xo/u 3a AaHbLH, Oa3upaHy Ha MPUIOKHUMAaTa JaHbYHA CTaBKa 3a beirapus B pasmep Ha
10 % (2018 r.: 10 %), u meiCTBUTETHO MPU3HATUTE JaHBYHHU Pa3XOM B Iedandara Wi 3arydoara Morat

na ObJIaT paBHEHU, KAKTO CJIC/BA!

31 nekeMBpH

31 nexkemBpH

2021 2020

‘000 nB. ‘000 aB.

[Neuan6a (3ary6a) npeau odaraHe 606 372

JlanpuyHa cTaBKa 10% 10%

OuakBas mpuxon (pazxo[) pa3xoj 3a JaHbK BBPXY 10X0/1a - 10

JanbyeH e(eKT OT HOCTOSIHHU PA3JIUKU - -

JlanbyeH e(heKT OT HENPHU3HAT Mpe3 NepruoIa JaHbYCH aKTHUB -
JlanbueH e(eKT OT HEMPU3HAT MPe3 MPEIXOAHN FOJHHU TaHBUYCH

aKTHUB - -

Pa3xonm 3a faHbIM BBPXY Nevajioara - 10

24. Jloxox HA aKUIMSA ¥ TUBHIAEHTH

OCHOBHUSAT JTOXOJ Ha aKIWs C€ M3YHCIIABA KAaTO CE pa3zeiid HeTHaTa medanda/(3aryba) mojpiexaria Ha

pasmpezessiHe 3a epro/ia Ha CpeIHO-TIPETerIeH s OpOil aKIMK 3a TOIMHATA.

31.12.2020 31.12.2019
[Nevan6ba (3ary6a) 3a nepuona (B 1B.) 606 000 362 000
CpenHomnpeTerieH Opoit akiuu 2 289 147 2 289 147
OcHoBeH A0x01 (3ary6a) Ha akmus (B JIB. 32 aKIH5) 0.26 0.16

141 IIpe3 ABaTa CbIIOCTABUMMU IIECPUOJA prnaTa HC € pasnpeaciisia JUBUACHT.

25. Pa34yeTH M CIeJKHM ChC CBbP3aHHU JIMIA

CB’bp3aHI/ITe JIMIa Ha prnaTa, C KOUTO Td € U3BBPILIBAJIa CACIKU W MMa HCYPCACHU PA3YUYCTH IIPC3
NMpEACTAaBEHUTEC OTUCTHU IMEPHUOAN BKIIIOUYBAT CAMHCTBCHO KIIFOYOBUA YIIPABJICHCKHU IIEPCOHAI 110 ITOBOJ
Ha HAYUCIABAHUTE NPE3 NI€pUOoaa pa3xoau 3a Bb3HArpaXxXJACHUA. IIPEAO0CTaBCHU TCKYIIXW 3a€MU HA €AHO
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OT JBILEPHUTE APYKeCTBa, B pazMep Ha 1 718 xui. nB. 1 38 XuiL. 11B.; MOMyYeH TEKYII 3aeM OT ABIICPHO
npeanpusTie B pazmep Ha 608 xun.B. (BUX T. 16);

AKXO HE € M3pUYHO YIIOMEHATO, TPAH3AKLUHUTE ChC CBBP3aHU JIHILA HE Ca U3BbPIIBAHU IPU CHELUAIHU
YCJIOBUS M HE Ca MPEAOCTAaBSIHHU MJIH [TOJy4aBaHU HUKAKBH rapaHUuy. PazueTHUTE CyMH OOMKHOBEHO ce
W3IUTAIAT 110 OAHKOB IBT.

KnrouoBusT ynpaBieHCKH mepcoHal Ha I'pynara BKIIOYBA W3IIBJIHUTEIHUS TUPEKTOP U YJICHOBETE Ha
CrsBera Ha qupekropurte. [Ipe3 2021 roanHa nu3maTeHnTe Bb3HATPAKACHNS Ha wieHoBeTe Ha ChBeTa Ha
JUPEKTOPUTE BB3JIHM3aT Ha 58 XL JIB., KOUTO MPEACTABIABAT KPATKOCPOUHHU JTOXOIH.

Axo He € HU3PHUYHO YIIOMEHATO, TPaH3aKIUUTE CHC CBBbP3aHM JiMlla HE Ca U3BBPUIBAHU IIPU CIICHIUATHU
YCJIOBHA U HE Ca IPECAOCTAaBAHN WJIM MMOJTyYaBaHU HUKAKBU rapaHIlvu. Pazuernure cymMun OOMKHOBEHO C€
nimjiaamar 1o 0AHKOB IBT.

KirouoBuar ynpasneHncku nepconan Ha ['pymara BKIIOYBa W3IMTBIHUTENHNAS AUPEKTOP M WICHOBETE HA
CbBeTa Ha AUPEKTOPUTE.

26. Ynpasiienne Ha GUHAHCOBUTE PUCKOBE
®akTOopH Ha PHMHAHCOBHUTE PHCKOBE

B xona Ha oOnuaiiHarta cu A€HHOCT rpynaTa MoxKe 1a ObJie U3JI0KEHO Ha pa3InyHu (UHAHCOBH PUCKOBE.
[TazapHUAT pUCK € PUCKBT, Y€ CIpaBeyIiBaTa CTOMHOCT WM OBbACIINTE TAPHYHH TOTOM HA (PUHAHCOBUS
MHCTPYMEHT 1lIe Bapupat II0paju NPOMEHHUTE B Ma3zapHuTE LeHH. [la3apHuSAT pUCK BKIOYBA BalIyTeH
PUCK, TUXBEH PHUCK W JIPYT LIEHOBH PHCK.

KpenuTHusT pHCK € pUCKBT, 4e enHaTa cTpaHa 1o (PMHAHCOBUS MHCTPYMEHT i€ MPUYUHH (PHUHAHCOBA
3ary0a Ha Jpyrarta, B CIydail 4e He U3IIBJIHH JOTOBOPEHOTO 3aIb/DKeHHE. JINKBUIHUAT PUCK € PUCKBT,
4e rpymnara 6m Moria Ja WMa 3aTpyIHEHHs NPH IOCpellaHe Ha 3aJbJDKCHHATA CH M0 (YMHAHCOBHUTE
MacUBH.

OT cTpaHa Ha PHKOBOJICTBOTO HA Tpynara (PMHAHCOBUTE PUCKOBE TEKYIO C€ UACHTU(DUIIMPAT, U3MEPBAT
1 HaOJIFO/1aBaT C IOMOIITA HA Pa3IMYHN KOHTPOJIHH MEXaHU3MHU, 32 J]a C€ ONPEIeIST aleKBaTHU II€H! Ha
YCIyTUTE, TPEIOCTaBsIHU OT rpylara, [IeHaTa Ha TNPUBJICYCHUTE 3a€MH U JIa CE OILECHAT aJeKBAaTHO
¢dopMuTe Ha MOAIBpKAHE HAa CBOOOJHWTE JIMKBHIHU CpEACTBa, 03 Ja ce JOoIycKa HeonpaBaaHa
KOHIIEHTpAIHsI Ha aJIeH PUCK.

26.1 Baayrten puck

[To-romsiMaTa 4acT OT chenkuTe Ha ['pyrara ce OChIECTBABAT B OBJITAPCKU JIEB WM €Bpo. I pymara e
HM3JI0KEHA Ha BAJTYTCH PUCK IIPU U3BBPIIIBAHC HA CACIIKU C q)HHaHCOBI/I HWHCTPYMCHTHU, JCHOMUHHUPAHU B
Yy>KJIECTPaHHA BallyTa, pa3Iu4Ha OT €BPO.

IIpy m3BBbpIIBaHE HA CHEIKU B YYXACCTPAaHHA BaJlyTa BB3HHMKBAT NPUXOAU U Pa3XOIu OT BaJyTHH
oIepalyy, KOUTO Ce OTYUTAT B MeUaNOUTE MK 3aryOuTe 3a Mepuoa.

IIpes mpencraBeHuTe OTYETHH Nepuoan I'pynarta He € M3naraHa Ha TaKbB PUCK, IIOpaad JIUICATa Ha
TaKUBa €KCIIO3ULIMY BbB BAJIyTa pa3jMyHa OT JIEB MJIU €BPO.

26.2 JluxBeH pHCK

[IpomsnaTa B muxBeHuTe HUBA B brnrapus, B EBpo3onara, B CAILl 1 B CBETOBEH IUIaH € U3KIIOYUTEITHO
Ba)KEH MOKa3aTell, KOWTO TpAOBa OTOIM30 Aa ce CleAu OT OT/Aesa 3a aHaIu3 U yIpaBlieHHE Ha PUCKa, 3a
Ila ce pearupa He3a0aBHO (Upe3 M3IO0JI3BaHE Ha XEDKUPAIIN TEXHUKH U MPEIOrOBapsiHE Ha KPEAUTHUTE
eKCHO3HULHUHN). 3aIbDKSHHATA 110 326MH C IPOMEHIIUBH JINXBEHH TIPOLICHTH Ca OCHOBHHSAT U3TOYHHK Ha
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26. Ynpasiienue Ha uHAHCOBHUTE PUCKOBE (MPOIbJLKEHHE)

nmuxBeH puck. lIpe3 ordetHns nepuon ['pynara He e m3moa3Bajga 3aeMU ¢ IPOMEHIINBY JINXBEHN HHBA,
MOpaJii KOETO HE € U3TI0KEHO Ha JIUXBEH PUCK.

26.3 Ila3apen puck, CBbP3aH ¢ (UHAHCOBM HHCTPYMEHTH

I'pynara e u3nokeHa Ha nmazapeH pUCK, IPOU3THYAL OT MPOMEHHUTE B MA3apPHUTE LICHH HA (PMHAHCOBUTE
WHCTPYMEHTH, C KOUTO THPryBa. B Oenexka 7 ca mpecTaBeHr eKCIIO3UITUUTE Ha TPYIIaTa KbM TO3H PHCK.

26.4 Kpenurten puck

KpenutHusT prick 03Ha4aBa pucK OT HEM3ITBJIHEHNE Ha 33bJDKeHNE Ha HacpelHaTa CTpaHa o J0roBop,
CKITFoueH ¢ ['pymara, B pe3ysTaT Ha KOWTO 3a CBHINHS € B3HUKHAIA KPEAUTHA SKCIIO3HITHS.

N3naranero Ha ['pynara Ha KpeIWTEH PUCK € OTPAaHUYEHO 0 pa3Mepa Ha MPEHOCHATa CTOHHOCT Ha
(DMHAHCOBUTE aKTUBH, IPU3HATH B Kpasi Ha OTYETHHS [TEPUO/T, KAKTO € TIOCOYECHO MO-70Y:

I'pymara pegoBHO cieny 3a HEM3MBIHEHUETO Ha 3aIbJDKEHHUSITa HA CBOM KIIMEHTH U APYTH KOHTPAareHTH,
YCTAaHOBEHH HMHAWBUAYATHO WJIM Ha TPYNH, U WU3IOJ3Ba Ta3W WHPOPMALU 32 KOHTPOJ Ha KPEAUTHHS
PHCK.

KoM marata Ha ¢uHancoBus order I'pymara HsIMa mpenocTaBeHH COOCTBEHH (PMHAHCOBU aKTHBH KaTo
o0e3MeyeHue 1o Ipyry CAETKH.

ITo oTHOILIEHKE HA THPTOBCKUTE U APYTU B3eMaHUs I'pynara HE € U3JI0’)KEHA HA 3HAYUTENIEH KPEAUTEH
PUCK KBM HHUTO €IUH OTJENEeH KOHTPAreHT WM KBbM Tpyla OT KOHTPAreHTH, KOWTO WMAaT CXOJHHU
XapakTepucTuky. Ha 6a3aTa Ha HCTOpPUYECKH [TOKa3aTeN!, pPbKOBOJACTBOTO CUNTA, Y€ KPeJUTHATA OIICHKA
Ha THPTOBCKH B3€MaHHs, KOMTO HE ca C U3TEKbJ MaJeK, € 100pa.

erZ[I/ITHI/IHT PHUCK OTHOCHO IIapUu U MapUYHU CKBUBAJICHTH, CPECACTBA HA IMapUYIHUA I1a3ap, HeoOe3MneYeH!
06JII/IFaHI/II/I n JCpHUBAaTUBHU (1)I/IHaHCOBI/I HWHCTPYMCHTHU CC€ CUYHUTAa 3a HCECBHUICCTBCH, TBH KaTo
KOHTPArcHTUTC Ca 0aHKH C )106pa pemyTanys 1 BUCOKA BbHIIIHA OLICHKA HAa KPCAUTHUS peﬁTHHI‘.
YHpaBHCHI/IeTO Ha pUCKa BKIIFOYBA U3I10JI3BAHCTO HA MEXAaHU3MHU 34 MOHUTOPUHI Ha ITAPUIHUTE ITOTOH
B IpynaTta v orpaHndaBaH€ Ha Bb3MOXHOCTUTEC 3a Bb3HMKBAHC Ha HOBU B3CMaHUAA.

26.5 JIukBHEH pPUCK

JIMKBUIAHMAT pPUCK BB3HHUKBA BBB BPB3Ka C OCUTYPSIBAHETO HA CPEICTBA 3a JIECWHOCTUTE Ha rpynaTta u
YIpPaBICHUETO Ha HEWHUTE mo3unuu. Toil nMa aBe U3MEepeHus - PUCK Irpymnara jia He ObJie B ChbCTOSTHHE
Jla TIOCPEIIHE 3aIbJDKEHUATA CH, KOTaTo Te CTaHAT M3UCKYEMH U PUCK OT HEBB3MOXKHOCT ['pymara na
peanu3upa CBOM aKTUBH IPH MOIXOISIINA [IeHa U B IPUEMIIMBU CPOKOBE.

HI/IKBI/I)IHOC'I"I‘EI 3aBHUCH TJIABHO OT HAJIMYMUETO B I'pyIliaTa Ha MapU4YHU CPEACTBA UM HAa CHbOTBETHUTC UM
anTepHaTuBU. [IpyrusiT ocHOBEH (QaKTOp, KOWTO BIIMSIE CHIIHO € CBBP3aH C IPUBJICUCHUS KAITUTAJ.

Toit TpsiOBa 1a ce MOMIBpPKA B ONITHUMAITHO PABHUINE, KATO CE KOHTPOJIHMPA, KAKTO HUBOTO HA 3aEMHUTE
CpEeACTBa, TaKa U CTOMHOCTUTE Ha 3aIbJKEHUATA KbM JOCTABUMIMTE U KIIMEHTUTE Ha IpyImara.

.HI/IKBI/LI[HI/ISIT puck € (bYHKI_[I/I}I Ha CJICOHUTC OBC sABJICHUA:

° HEAOCTUT HA JIMKBUJHU CPECACTBA,

® JIMKBUJICH PHUCK, CBBP3aH C I1a3apa Ha (bHHaHCOBI/I HWHCTPYMCHTH.
HMeHHO chYETaHHUETO OT ABaTa pUCKa, IMMOCOYCHU IIO-TOPEC, BOAU N0 pcan3anusaTa Ha CHIIUHCKHUA
JIMKBUACH PUCK.
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ToBa HacTbIIBa, KOTaTO JIMKBUAHUTE 3aIb/DKCHHS M HEJIUKBUIHUTE AKTUBM He ca OaJaHCHpaHU
npaBunHo. CTpaTerusiTa 3a CIpaBsHE C JUKBHIHHS PHUCK € MPAaBHIHOTO YNpPAaBICHHUE HA IMapHUYHHUTE
norouu. I'pynata ce nmpuabpka KbM OajaHCHpaHa KOHCEPBATUBHA CTPATErHs HA WHBECTULMHTE C LI
CUTYPHOCT Ha HMHBECTHIIMUTE, KOSTO C€ M3MEpBa C PHCKA OT HEIUIallaHe, 3a0aBsiHE B IUIALIAHETO U
HeOJ1aronpusaTHa IPOMsHA Ha I1a3apHara LieHa.

27. CrnpaBelJuMBHU CTOMHOCTH HA (UHAHCOBUTE HHCTPYMEHTH
27.1 OueHsiBaHe MO CIPaBeIJIUBA CTOWHOCT

[lonutukaTta Ha rpymnaTta € Ja ONOBECTSBa BbB (DMHAHCOBHUTE CH OTYETH CIIPAaBEAJMBATA CTOHHOCT Ha
(mHAHCOBUTE aKTHBH U macuBU. KoHIlenmusTa 3a cipaBeyinBaTa CTOMHOCT IMpEIosara pealn3upaHe
Ha (MHAHCOBH MHCTPYMEHTH Upe3 Npoaaxoa.

B noseuero cnyyan obave, 0coO€HO O OTHOLICHHE HAa THPIOBCKUTE B3EMaHUS U 3aIbJDKCHUS, KAKTO U
MOJTy4YeHUTE KPEIUTH, TpynaTa O4aKBa Ja peajn3upa Te3u (HMHAHCOBH aKTUBHU YPe3 TSAXHOTO I[SUIOCTHO
00paTHO H3IJIAIaHe WU MOTacsIBaHE BHB BPEMETO.

3aroBa Te€ ce€ MPEACTABAT MO TAXHATa HOMHHAJIHA WJIH aMOpTU3HMpyeMa cToiHocT. ['oisimara wact ot
(MHAHCOBMTE aKTHUBM W IMACHBU Ca KPATKOCPOYHHM IO CBOSITA CBHUIHOCT, TOpaad TOBa TIXHATa
CIpaBeIMBa CTOMHOCT € MPUOIM3UTETHO paBHa Ha MIPEHOCHATa UM CTOHHOCT.

PBKOBOACTBOTO Ha rpynaTa CUMTa, Y€ MPH CHUIECTBYBAILUTE OOCTOATENCTBA PEACTABEHUTE B OTYETA 32
(DMHAHCOBOTO CBHCTOSIHME OLIEHKM Ha ()MHAHCOBUTE AKTUBM M IACHBU Ca BH3MOXKHO Hal-HaISKIHU,
a/IeKBaTHU U IOCTOBEPHH 32 IENINTE Ha (DHAHCOBATA OTYETHOCT.

Twvpzoecku u opyzu e3emanus

OnpenensHeTo Ha cTIpaBeAIuBaTa CTOMHOCT HA ThPTOBCKHU U IPYT'H B3€MaHHUs BKJIIOYBA CIEAHOTO:

®  aHaNW3 HAa aHATUTUYHUTE BEJJOMOCTH U OTYMUTAHE HAa BHTPEIIHH TpaHCHOpMAIIHH;

e pasrpaHMyaBaHe Ha B3eMaHMA OT 3aABDKEHHUS, HM3KIIOYBAWKH Mpe3yMmuuara 3a Oberio
[IpUXBAIllaHE [IPU B3EMaHUs C Pa3IM4Y€CH aJpecar;

e OICHKA Ha B3EMaHMATA C OTJIE[ Ha TAXHATa ChOMPaeMoCT;

® IIPEOCTOMHOCTSIBAaHE HAa BAJyTHUTE B3€MAHHMs II0 BaIyTE€H KypC Ha CbOTBETHATA BallyTa KbM
JlaTara Ha OT4eTa.

Twvpzoscku u opyzu 3a0vaxiceHus

OHpe}IeHHHeTO Ha cripaBe€JjinBaTa CTOMHOCT Ha TBProBCKU U JPYT'U 3aIbJDKCHUA BKIIHOYBA CJICIHOTO!

® IIbJIHA NHBEHTAPU3ALNS HA 3aIbJDKCHUSTA KbM J1aTaTa Ha OLEHKA;

®  OTKpOSIBAaHE Ha MPOCPOUYCHUTE 3aIbJDKCHUS U ONIPEEIIHE Ha IBIDKUMUTE JIUXBU U HEYCTOUKH;

® [IPEOCTOMHOCTSIBAHE HA BAJyTHUTE 33abJKEHUS IO BAJYyTEH KypC HA CbOTBETHATA BAIyTa KbM
JlaTaTa Ha OT4eTa.

28. CnouTHs ciieq 1aTaTa HA OTYETA

[pe3 mecenr mapt 2022 r.JIpykecTBoTo-Maiika 3akynya 100% OT ApyKECTBEHHTE ASJIOBE Ha
Jloructuuen Ilapk Byprac EOOJ] cbc cpencTBa OT WHBECTHIIMOHEH KPEIUT C OAHKOBA WHCTHTYIIHSL.
Pasmep na kpeaura — 19 000 xmi. 1B. che CPOK Ha MoracsiBaHe 36 Mecera.

B nauanoto na 2022 r. Pycust 3anouHa BoeHHU JielcTBUsI cpelty YkpaiiHa. B cBeToBeH marad
Ce MOsBHXa 3aTPyJHCHUS B OM3HECAa M MKOHOMHYECKATa JIGWHOCT HA peaulla MPEANPUSATHS U IIeTU
WKOHOMUYECKH oTpaciu. MHpnanusTa HapacTHa B TPOAB/DKEHHE Ha Bede ChIECTBYBAIaTa B Pe3yiTar
Ha Covid-19. Twit KaTO cHUTyaIusATa W TMPEANPUETUTE MEPKH OT IBP’KaBHHUTE BIACTH Ca TUHAMUJIHH,
PBKOBOJCTBOTO Ha J[py»XEecTBOTO HE € B ChCTOSHHE J1a OLIEHW BIMAHHETO HAa BOCHHUS KOH(IUKT B
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VYkpaifHa ¥ ToCienBaIuTe UKOHOMUYECKH W (DMHAHCOBW CAHKIIMH W OTPAaHWYEHHS BBPXY OBIAEMIOTO
(D)MHAHCOBO CHCTOSHHUE U PE3YJITaTHTE OT JICHHOCTTA, HO CYMTA, Y€ BB3JACHCTBHETO I JOBEAC JO
BOJIATWJIHOCT Ha TA3apHUS U I[CHOBH PHUCK, CBHP3aH C (PMHAHCOBUTE aKTUBU Ha J[py»KecTBOTO, U €
BB3MOXKHO J]a OKa)ke HeraTHUBEH e(eKT BhpPXY NEHHOCTTa U ChOTBETHO BBHPXY (PMHAHCOBHUTE PE3YJITATH

OT AeitHocTTa Ha J[py»ecTBOTO.
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JEKJ/IAPALIAA
no 4i.100H, an. 4, T. 4
OoT 3aKOHa 3a NyOGJIMYHOTO NpejJjaraHe Ha eHHU KHHKA

N3nbaHUTeNHUAT JupekTop Ha ,YepHomopcku Xoaguur” A/l - Aumurbp YepHeB
flukoB

AEK/IAPUPAM, ye:
JIOKOJIKOTO MU € U3BECTHO:

1. ToAMHUAT KOHCcONUAUpPaH GUHaHCOB oTyeT KbM 31.12.2021 r. Ha ,YepHOMOpCKHU
XonguHr” A/l e cbcTaBeH CbIJIACHO MeXAyHapoJHUTe CTAaHJAPTH 3a (QUHAHCOBO
OTYMTAHe, OTpa3sBa BSPHO M YeCTHO HUHOpMaLUATAa 3a AKTUBUTE U IACHUBUTE,
$HMHAHCOBOTO CbCTOSAHUE U NeYanbaTa Uu 3arybaTa Ha eMUTEHTA.

2. ToAVIIHUAT KOHCOMMAYPAH JOKJA/L 3a IeMHOCTTA ChAbpKa JOCTOBEPEH MperJie/ Ha
Pa3BUTHETO U pe3yJITaTUTe OT JelHocTTa Ha ,YepHoMopcku Xonauur” A/l npes 2021 r.,,
KaKTO U CbCTOSIHUETO Ha JPY>KEeCTBOTO, 3a€JHO C ONMCAaHUE HAa OCHOBHHUTE PUCKOBE U
HECUTYPHOCTH, IpeJi KOUTO e U3MpaBEH EMUTEHTA Npe3 c/e/iBalaTa prHaHCOBA Fo/iMHA.
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LHEPHOMOPCKMU XOJIAUHI” A/}

JEKJ/IAPALIAA
no 4i.100H, an. 4, T. 4
OoT 3aKOHa 3a NyOGJIMYHOTO NpejJjaraHe Ha eHHU KHHKA

CbCTaBUTENAT Ha TOAUIIHUS WHAUBUAyajseH ¢uHaHCOB oTuyeT 3a 2021 r.-Uamana
HukosioBa MaHO0J10Ba, U3roTBSAIA TOAUIIIHUS OTYeT Ha ,YepHoMopcku XoaguHr” A/l

AEK/IAPUPAM, ye:
JIOKOJIKOTO MU € U3BECTHO:

1. ToAMHUAT KOHCcONUAUPaH GUHaHCOB oTyeT KbM 31.12.2021 r. Ha ,YepHOMOpCKHU
XonguHr” A/l e cbcTaBeH CbIJIACHO MeXAyHapoJHUTe CTAaHJAPTH 3a (QUHAHCOBO
OTYMTaHe, OTpa3sBa BSPHO M 4YeCTHO HHOpMaLMATA 32 aKTUBHUTE U MNACUBUTE,
$HUHAHCOBOTO CbCTOSAHUE U NeYabaTa Uu 3arybaTa Ha eMUTEHTA.

2. ToAVIIHUAT KOHCOMMAYPAH JOKJA/L 3a IeMHOCTTA ChAbprKa JOCTOBEPEH MperJie/ Ha
Pa3BUTHETO U pe3yJITaTUTe OT JelHocTTa Ha ,YepHoMopcku Xonauur” A/l npes 2021 r.,,
KaKTO U CbCTOSIHUETO Ha JPY>KEeCTBOTO, 3a€JHO C ONMCAaHUE HAa OCHOBHHUTE PUCKOBE U
HECUTYPHOCTH, IpeJi KOUTO e U3MpaBEH EMUTEHTA Npe3 c/e/iBalaTa prHaHCOBA Fo/iMHA.

20.04.2022 .
rp. Codus

NIKOLOVA MANOLOVA
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JAexiaparop:
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Jlekaapanus 3a KOPNOPATUBHO YIPaBJIeHUe

Hacrosimara neknmaparusi 3a KOPHOPATHBHO YIPABJICHHWE Ce OCHOBaBa Ha OIpPEICICHUTE OT
OBATapCKOTO 3aKOHOATEICTBO TMPHHIWIK W HOPMH 32 J0OpPO KOPHOPATHBHO YIPABJICHUE
MOCPEICTBOM paszmopendute Ha HammoHamHMS KOIEKC 3a KOPIIOPAaTHBHO —YIIpaBIICHHE,
Toprosekust 3axoH (T3), 3akona 3a myOianuHO npeanarane Ha nueHHu kHika (3IILK), 3akona 3a
cuetoBojicTBOTO (3C), 3akoHa 3a He3aBucuM ¢uHaHCcOB oauT (BHDPO) u apyru 3aKOHOBH U
[I0JI3aKOHOBH aKTOBE M MEKIYHApOIHO MPHU3HATU CTaHJapTH. JlekiapauusaTra 3a KOPIOPATUBHO
yIpaBJIeHUE € M3rOTBeHa ChoOpa3HO M3HucKyeMoTo cbriacHo wi. 39 ot 3C u Ha wi. 100H ot
3IIILK.

B pesynrar oT npwiaraHeTo Ha IPUHLUIUTE HAa KOPIOPATHBHOTO YIPABJICHHE CE IIOCTHUra
O0anmaHcupaHO M e(QEKTHBHO B3aUMOJCHCTBHE MEXAYy AaKIHUOHEPUTE, PBKOBOIACTBOTO U
3aMHTEPECOBAHNTE JINLIA.

1. Hundopmauus no wi. 100n, an. 8, 1. 1 oT 3akoHa 3a myOJMYHOTO NpeAiaraHe HA IeHHH
KHUXKA

prnaTa CIia3Ba M3HMCKBAHHATA Ha HaI_II/IOHaJ'IHI/IH KOIACKC 3a KOpIOpaTHBHO YIIPAaBJICHHUEC U HE
npujiiara JOIbJIHUTCIIHA MIPAKTUKH Ha KOPIIOPATUBHO YIPABJIICHUC, B NOIIBJIHCHUEC KBbM HCIO.

VYnpasnenueto Ha ['pynara ce ocbliecTBsBa Ha 0a3za Ha yTBbpAeHU [IpaBuna 3a pabota Ha ChBeTa
Ha JIUPEKTOpPUTE, KOUTO ca B CHOTBETCTBUE C HM3UCKBaHMATa Ha HanumoHamHus Konekc 3a
KOPIHOPaTUBHO YIIpaBJICHHE M perjaMeHTHpaT (pyHKUMUTE MU 3aab/DkeHusTa Ha CbBeTa Ha
JTUPEKTOpUTE; Tpoleaypara 3a u300p M oOcBoOOXIaBaHeTo Ha uieHoBe Ha CbBera Ha
TUPEKTOPUTE; CTPYKTypaTa U KOMIIETEHTHOCTTA MY; U3UCKBAHUATA, C KOUTO clielBa Ja Obaar
cbOOpa3eHn pa3MephT W CTPYKTypaTa Ha Bb3HArpaxJaeHuaTa Ha ujeHoBere Ha ChBeTa Ha
TUPEKTOPHUTE; NpPOLEAypUTEe 3a H30sSrBaHe M pa3KpUBaHE Ha KOH(JIUKTH Ha HWHTEPECH;
HE00X0IMMOCTTa OT Ch3/[aBaHe Ha OJUTEH KOMUTET ChoOpa3Ho cneurukara Ha ['pymnara.

VYnpasienuetro Ha I'pymata ce pbKOBOAM OT OOIMIONPUETHTE MPUHLIUIM 32 MOYTEHOCT U
ympaBiIeHCKa W TpodecroHalHa KOMIIETEHTHOCT, TIPpU cha3BaHe Ha HammoHamHHsS KoIekc 3a
KOpIIOPATUBHO YIIPaBJICHUE U NPUETUS ETHUEH KOIEKC, KOUTO YCTaHOBABAa HOPMHUTE 3a €TUYHO U
po¢eCHOHATHO TTOBEICHNE Ha KOPMOPATHUBHOTO PHKOBOJICTBO, MEHUDKBPUTE U CIYKUTEIHUTE
BBB BCUYKH ACIEKTH HA TSIXHATA IEWHOCT, KAKTO M B OTHOILICHUSTA UM C aKIIMOHEpH Ha ['pynara
Y TOTEHUUAJIHU WHBECTUTOPU C LT J1a C€ MPEAOTBPATAT MPOSIBU HA HEMpodecHOHATN3bM,
OrOpoKpalusi, KOpynuusi U JpyTrd HE3aKOHHM JIEHCTBMs, KOUTO MOTaT Ja OKaXkKaT HEeraTMBHO
BIMSHUE BBPXY [JOBEPHUETO HA AKIUOHEPUTE M BCHUYKHM 3aMHTEPECYBaHHU JIMLA, KAKTO U Ja
HaKbpPHAT aBTOpUTETA Ha ['pynara o xaro usio.

Benuku cnyxutenu Ha ['pymara ca 3amo3HaTM C yCTaHOBEHUTE HOPMUTE HAa E€THUYHO U
npo¢eCHOHATHO TOBEJICHUE U HE Ca KOHCTATUPAHU CIIyyal Ha HEChOOpa3sBaHE C TAX.

2.  HWudopmanus no wi. 100u, ax. 8, . 2 ot 3HILIK

I'pynara cnia3zBa HanmonamHust KOAEKC 32 KOPIOPATUBHO YIIPABJICHUE 10 OTHOIIEHHWE HA BCUYKU
MPUIOKUMH 33 IEHHOCTTa My HETOBU U3HMCKBAHMUSL.

3. Uudopmanus no wi. 100n, ax. 8, 1. 3 ot 3IIILK

1
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B TI'pymata paboTu cuctemMa 3a BBTPELIEH KOHTPOJ, KOATO TapaHTUpa e(PEeKTUBHOTO
(yHKIIMOHMpaHE HAa CUCTEMHTE 32 OTYETHOCT M pa3KpuBaHe Ha nHpopmanus. T numa 3a 1en u aa
OCUTYpU CBOTBETCTBHE MEXJIYy 3aKOHOBUTE M PETyJATOPHUTE HW3UCKBAaHUS U IPAaBUIHOTO
(yHKIMOHMpaHE Ha BBTpelIHUTE Mpouecu. Cucremara 3a BbTPELIEH KOHTPOJI C€ M3rpaxaa u
(yHKIMOHMpA U € OrJie] AeHTU(PUIIMpaHEe HA PUCKOBETE, ChIIBTCTBAILU JIeHHOCTTa Ha ['pymnara
U MOANOMAaraHe TAXHOTO e(heKTUBHO ynpaBieHue. Pasnucanu ca mpaBuia 3a OM3HeC IPOLIECUTE B
I'pynara, npaBuiia 3a JOKyMEHTO000pOTa, CYETOBOAHA ITOJIMTHKA IO OTHOIIEHUE HAa (PUHAHCOBOTO
OTYMTaHE, IpaBaTa 3a JOCTBI 10 HMH(GOpPMALUs Ha CIYXHUTEIUTE, KAKTO U OTOpH3alMs U
¢usnyecku A0CTBI 1O akTHBUTE Ha ['pynara. CbBeTHT Ha JUPEKTOPUTE HOCH OCHOBHATa
OTTOBOPHOCT M POJIS 110 OTHOLIEHHE HA M3IPaKJaHETO HA CUCTEMaTa 3a BBTPELICH KOHTPOJI U
ympaBiieHUE Ha pucka. Tol M3MBJIHABA KAKTO YIPABJIsABAILA U HACOYBAIA (DYHKIIHS, TaKa U TEKYII]
MOHUTOPHHI. TeKyIUAT MOHUTOPUHT OT CTpaHa Ha KOPIOPATUBHOTO PBKOBOJICTBO CE€ CbCTOU B
OLICHSIBaHE JAJIM CUCTEMATa € MOAX0/s1Ia BCe OLIe 3a ['pynara B yclIoBHATa HA IPOMEHEHA Cpeaa,
JJaJIA JCMCTBA KAKTO C€ OYaKBa U JAJIU CE aJaliTUPa NEPUOANYHO KbM IIPOMEHEHUTE YCIOBHS.

Cucremure 3a BBTPCIICH KOHTPOJI U 3a YIIPAaBJICHHUEC HA pUCKa UMAT 3a LCJI:

e wuaeHTU(DUIIUPAaHE HA PUCKOBETE, HA KOUTO ['pynara Moxe fa ObJe U3JI0KEHO (PUCKOBE,
CBBpP3aHHM C OCHOBHATa JIeHHOCT Ha ['pymarta W pHCKOBE, KOUTO MOTaT CBIIECTBEHO Ja
MOBIUSISIT BBPXY TpoIleca Ha TMOATOTOBKA, M3TOTBSHE M TPEACTaBsSIHE HAa (PMHAHCOBHUTE
OTYETH);

® [IPCACTAaBAHC Ha OTHOCHUMATA I/IH(bOpMaHI/ISI OTHOCHO TC€3UM PUCKOBC Ha CnBera Ha
AUPCKTOPUTE C OIJICA OCUT'YPSABAHC HAa BB3MOKHOCT 3a B3CMAHC Ha HH(bOpMI/IpaHI/I
YIIPABJICHCKHU PCIICHUS

® KOHTPOJI OTHOCHO HAJIMYUETO Ha ChOTBETCTBUETO CHC 3aKOHOBHUTE PA3MOPEIOH, PETyIaiiu
¥ HACOKHTE Ha JEHHOCTTAa HA MEHHKMBHTA;

® OCBIIECTBSIBAHE HA MOHUTOPHHT BbPXY JEHHOCTTA HA KOMITAHUSATA.
OcCHOBHHTE XapaKTEPUCTHKHU Ha CUCTEMAaTa 3a BbTPEIIEH KOHTPOJI CE XapaKTepU3UpaT ChC:

o Cmun u ocHO8HU npuHyunu Ha ynpaejleHue - CTpaTeru4CCKo pasBUTHEC Ha NPCANPUATUCTO
" BPB3Ka MCIKAY CTpaTCrudTa U CKCIHCBHATA ZIGfIHOCT, 06p13111aHe Ha T0JIIMO BHUMaHHC
Ha BbTPCIIHUA KOHTPOJI, KOHCEPBATHUBHO YIIPABJICHUEC, KOMYHUKAIIUA U KOHTPOJ OT CTpaHa
Ha OAUTHHA KOMUTET,

o OpeanuzayuoHua cmpykmypa — aJIeKBaTHOCT Ha OpraHU3allMOHHATa CTPYKTYpa ¢ pazMepa
Ha TPEANPUATHETO, PAa3JCICHHE Ha ITBJIHOMOIIUATA W OTTOBOPHOCTUTE, PEIOBHO
MpoBeXKAaHe Ha 3aceanus Ha ChBeTa Ha AUPEKTOPUTE, MPABUITHO TUIAHUPAHU KOHTPOJIHU
MpoUeAypyd M HHUBA Ha JOKJIaJBaHe, NOKYMEHTHpaHE Ha KOHTPOJHHUTE MPOLEeNypU U
B3aMMO/ICHCTBHUE C BHHIITHUTE OJUTOPU;

o [lonumuka u Npakmuka, c8bp3aHu ¢ 4osewikume pecypcu — pa3paboTeHa M Cla3BaHa
KaJ[poBa MOJIUTHKA, 0Opa3oBaHUE, OMUT M HENPEKHCHATO OOy4YeHHE HA CUETOBOJIHUS
MepCoHa;

o Cyemosoona omuemHocm — KOHTpPOJHUpaHE Ha JOCThIIA JO CUCTOBOAHHUTC NOKYMCHTHU U
OoTOpHU3anus Ipu KOMITIIOTbPHUA JOCTBHII, CIIa3BAHCTO HAa CPOKOBEC 34 U3TOTBAHC HA OTYCTHU
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Y VHBEHTapU3allMOHHU MEpOIpPUATHUS, IPOBEpPKa Ha CUETOBOAHATa HH(popMalus C
YIIPaBJICHCKUATE OTYETH;

o 3comesne Ha ungopmayus 3a yeaume HA YnpasieHuemo — U3rOTBsIHE Ha (PUHAHCOBU
[IOKA3aTeJIM U aHAJIU3 HAa OTKIIOHEHUATA U B3aUMOBPB3KY;

e Cnaszseane Ha 3aKOHOOAMENCMEOMO U pezyiamopruume opeanu — HPOCICAAIBAHC Ha
NpoMCHHU B 3aKOHOAATCJICTBOTO B oOimactra Ha CUCTOBOACTBOTO, TPYHAOBOTO
3aKOHOAATCIICTBO U HY6J'II/I‘-IHOT0 npeyiaraHe Ha LIECHHU KHUKA, KAKTO U OCTAHAJIOTO
3aKOHOAAaTCJICTBO, KacCacuio I[eﬁHOCTTa, KOHTPOJ BBPXY CIIA3BAHCTO HA CPOKOBEC 34
HU3TOTBAHC M OHNOBCCTABAHC Ha PEryIApHa U 3aABbJDKHUTCIIHA I/IH(l)OpMaI_[I/ISI, OTTOBOpHU
JIMna.

OcHOBHHTE BUJIOBC PUCKOBEC, XapaKTCPHU 3a HeﬁHOCTTa Ha prnaTa U IIOJIUTHUKATa 110 TAXHOTO
yIpaBJICHUE Ca OMHMCAaHU B T. 22. OT TOMWIIHUS WHIWBHIyaJeH (UHAHCOB oTdeT Ha ['pymara.
Cp3manenara cucteMa 3a yrnpaBJeHHEe Ha PUCKOBETE OCUTYPsiBa €)EKTHBHOTO OCBHIIECTBSIBAHE HA
BBTPEUIEH KOHTPOJI TPH CH3AABAaHETO M YIPABICHHETO HA (UHAHCOBUTE OTYETH, Ha
yBEIOMJICHHATA 32 (PMHAHCOBOTO CHCTOSIHME 32 II'BPBO, BTOPO, TPETO U YETBBPTO TPUMECEUHE U
JpyraTa peryiaupaHa nHpopmanus, koaro ['pynara e AbKHO Aa pa3KpuBa B ChOTBETCTBHE ChC
3aKOHOBUTE pa3noperon.

lNogumauaT punaHcoB otueT Ha ,,YepHOMOpckH XonauHr A/l moasnexu Ha He3aBUCHM (pUHAHCOB
OJIUT, KaTO MO TO3W HAYMH C€ MOCTUIra OOEKTHMBHO BBHIIIHO MHEHHE 3a HayuHa, [0 KOWTO
MIOCJIETHUST € U3TOTBEH U NPEJCTaBEH. [ pynara u3roTss 1 MoAabpkKa C4€TOBOIHATA CH OTYETHOCT
B CbOTBETCTBUE C MeXAyHAapOJHUTE CYETOBOAHH CTAaHAAPTH.

Ha O6moro ceOpanue Ha aknpmoHepuTe Ha 29 roHu 2021 T., 10 MUCMEHO NMPEIOKEHNE Ha
CwBera Ha JUpeKTOpHTe, € U30paH OAMTOpP, KOMTO /Ma 3aBepu TOAUIIHHS (PUHAHCOB OTYET Ha
I'pymara 3a 2021 r. — Tana lumutpoBa CtaHeBa c per. N2 0810 ot Peructbpa Ha U/IEC, 3a
oauTop Ha 'pynaTta3a 2021 r.”.

CpBeThT Ha IUpEKTOpUTE Ha J[py’KecTBOTO-Maiika € Ch3Aajl BCHUKM HEOOXOJUMH YCIIOBHUS 3a
e(eKTHUBHO M3IbJIHEHNE HA 3abJDKEHUATA HAa PETUCTPUPAHUS OAUTOP B MpoLieca Ha U3BbPIIBAHE
Ha BCUYKH HEOOXOJMMH IPOLESYPH, ONPEeIeHH OT 3aKOHA 32 He3aBUCUMUS (DUHAHCOB OJUT U
MexnyHapoaHHUTE CTaHJApTHU 3a OJUT, Bb3 OCHOBA HAa KOUTO J1a U3Pa3u HE3aBUCHMO OJUTOPCKO
MHEHHME OTHOCHO JOCTOBEPHOTO IIPEACTABSHE BBB BCHYKM AaCIIEKTU Ha CBHIIECTBEHOCT BBB
¢uHaHcoBuTe oTyeTH Ha ['pymara.

I[elc.napalmﬂ Ha NUPCEKTOPUTE II0 OTHOICHHME Ha TOAUIINHUA AOKJIAA 3a JeHHOCTTA H
q)HHaHCOBHTe OTYETH

CeriacHo m3uckBaHusATa Ha Kopekca, wieHoBere Ha CbhBeTa Ha NUPEKTOPUTE MOTBBPKIABAT
TSAXHaTa OTTOBOPHOCT 3a M3TOTBSHETO HA FOJUILIHUSA JOKJIaJ 3a JeMHOCTTa U (PUHAHCOB OTYET U
CUMTAT, Y€ TOAMIIHMAT JOKJIAJ 3a JEeHHOCTTa, B3€T KaTO LSO € Mpo3padeH, OaJaHCHpaH U
pa3bupaeM U OcurypsiBa HeoOXoaumaTa HHQpOpMalus Ha AKLUOHEPHUTE, C ILeJl OLEHSBaHE
MO3ULMATA U JieiHocTTa Ha [ pynaTa, OM3HEC MoJiena U CTpaTerusTa.

CrhriacHo neicTBaOTO 3aKOHOJATEICTBO U B CHOTBETCTBHUE C Pa3Nope0ouTe Ha YcTaBa v Apyru
BBTPEIIHU aKTOBe, CBBETHT HA JAMPEKTOPUTE HE MOXE Ja BB3MPENATCTBA AaKIMOHEPUTE,
BKJIFOYMTEIHO HHCTUTYLIMOHAJIHUTE TAKUBA, 1a C€ KOHCYJITUPAT ITOMEXAY CH 110 BBIIPOCH, KOUTO
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Ce OTHACAT JI0 TEXHUTE OCHOBHH aKIIMOHEPHH MIpaBa, 10 HA4YWH, KOWTO HE JOMYCKa M3BBbPIIBAHE
Ha 3JI0y1oTpedu.

ChbBeThT Ha AUPEKTOPUTE OCUTYpsiBa €(pEeKTHBHO B3aUMOCHCTBHME Ha ['pymnara ¢ HEroBHUTe
AKIIMOHEpU — WHCTUTYLIMOHAJIHU WHBECTUTOPH, a ChUIO TaKa M C pEryJIMpaHUTE Ia3apu Ha
(bMHAHCOBH MHCTPYMEHTH M HHBECTULIMOHHUTE IOCPEAHUIIN HA TE€3U Ma3apHu.

4. Uudopmanus no 4wi. 10, maparpad 1, 6ykBu ,,B%, ,,r%, %, ,3“ U ,U* OT JUPEKTHBA
2004/25/EO na Esponeiickusi napjameHT U Ha CbBera or 21 anpua 2004 oTHOCHO
NpeI0KeHUSATA 32 MOTIbIIAHE:

4.1. Undhopmauus no unen 10, napacpah 1, 6yxea "g"

3Hauumu npexu unu KOC8eHU AKYUOHEPHU Y4acmus (6KIHOUUMENHO KOCEEHU AKYUOHEPHU
yuacmusi ype3 NUpamMuodaiHu CmpyKmypu U KpPpbCMOCAHU AKYUOHEPHU YYacmus) o
cmucvaa Ha unen 85 om Jupexmusa 2001/34/EO

Ko™ 31.12.2021 r. xanutansT Ha [pyxecTBoTo-Maiika ce cheTon oT 2 289 147 (1Ba MuimoHa
JIBECTa OCEMJIECET M JICBET XWISIU CTO YETUPUIECET U celeM) Oposi OOMKHOBEHU Oe3HATMYHH
MIOMMEHHH aKILIMH, BCSIKA C HOMHHAI 4 (4eTHpH) JeBa.

Bcesika akius 1aBa mpaBo Ha €IMH TJ1ac B 00IIOTO ChbOpaHKe Ha aKIIMOHEPHUTE, MPABO HA AUBUICHT
Y TIPaBO Ha JIMKBUIAIMOHEH s, Chbpa3MepHO Ha HOMHHATHATa CTOMHOCT Ha akiuute. He ce
JIOMyCKa M3/IaBaHEeTO Ha TPUBWJICTHPOBAHW aKIIWU, JaBaIlld MPABO HA MOBEYE OT €IWH Trjac B
O6moTo chOpaHue, KaKTO U JOMBJIHUTEIEH JIMKBUIAIIMOHEH JISUT.

[IpenBun ucTopusTa Ha KOMITAHUATA U (DaKTa Ue, € Ch3/IaJieHa KaTo MPUBATU3AMOHEH (DOHT, HIMa
aKLMOHepH, MpUTEKaBally Haja 5 % OT aKIMUTE C [paBo Ha IJiac.

4.2. Undopmayua no unen 10, napazpagh 1, 6vkea "2"

Hpumeafcameﬂume HA 6CUYKU YEHHU KHUJMCA CBC CneEYUAIRU npasa HA KOKmMpOoJl U onucaHue
HAa mes3u npaesa

Kbm 31.12.2021 r. [IpyxecTBOTO-MaliKa HSIMa aKIIHOHEPU ChC CHELUATHNA KOHTPOJIHHU IpaBa.

4.3. Uudopmauus no unen 10, napazpach 1, 6ykea "e"

Bcuuku oepanuuenus ewvpxy npasama Ha 2nac, Kamo HANPUMEDP O2PAHUYEHUS 8bpX)
npaeama Ha 21ac Ha npumedcamenume Ha onpeoeiien npoyeHm uiu Opou enacose, KpauHu
CPOKOBe 3a YNpAadiCHABAHEe HA NPA8aAmMa HA 21AcC UIU CUCTEMU, NOCPEOCMBOM KOUMO 4pe3
CbMPYOHUYECMBO C OPYHCeCmeomo QuHaHcosume npasda, npedoCmaseHu HAa YeHHume
KHUICA, ca OMOeNeHU O NPUMENCABAHEMO HA YeHHUmMe KHUXCA

He ca namune orpaHuyeHMs BBPXY HPEXBBPIISHETO Ha akuuu Ha JIpyxecTBoTo-Maiika U
OrpaHMYEHUs BbPXY IIpaBaTa Ha IJiac.

4.4. Uudopmauusa no unen 10, napazpagh 1, 6vkea "3"

Hpaeuﬂama, C Koumo ce pezyaupa HazHavaeanemo Ui Cmsanama Ha 41eH06€ Ha Cvbeemda U
BHACAHENO HA USMEHEHUA eyttpe()umefmuﬂ 002060[7
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[IpaBunara, ¢ KOUTO ce peryjupa Ha3HA4yaBAaHETO WIM CMsHaTa Ha wieHoBe Ha (CbBeTa Ha
JUPEKTOPUTE U BHACSHETO HA M3MEHEHUs B YcrTaBa Ha [[py’kecTBOTO-MailKka ca ONIpEeICHU B
YcraBa u npueTuTe npasuiia 3a pabota Ha CbhBeTa Ha JUPEKTOPUTE.

[IpaBoMommsiTa Ha wieHOBeTe Ha ChBETA HA TUPEKTOPHUTE ca ypeaeHu B Y craBa Ha [[pykecTBOTO-
MaiiKa ¥ IPUETHUTE MpaBuiia 3a pabota Ha ChbBeTa HA TUPEKTOPUTE.

CeriacHo YcraBa Ha JlpyxkecTBoTO-Maiika, ChbBETHT Ha TUPEKTOPUTE C€ N30HUpa U OCBOOOXKIaBa
0T 00I1I0TO chOpaHue Ha akUMOHepuTe Ha ['pymara ¢ MHO3MHCTBO OT 2/3 OT mpelcTaBeHHUs Ha
chOpaHUETO KaluTal U CE ChbCTOM OT TPH JI0 ICBET YJICHA.

Unen na CbBeTa Ha JAUPCKTOPUTEC MOXKE J1a 6’[;,[[6 z(eecnoco6H0 (bI/ISI/I‘leCKO JIMIEC WA FOPUIUICCKO
JIMIE, YpEC3 OMPCACIICH OT HCTO MPEACTAaBUTCII.

3a uJeHOBE Ha ChBETA HE MOTraT Jia ObJaaT U30paHu JUIA, KOUTO:

1. ca OunM uyjJeHOBE Ha YNPABUTEJIEH WM KOHTPOJIEH OpraH Ha JIpYXKECTBO WIIU
Koorepanusi, NPeKpaTeH! MOopajd HEChCTOATEIHOCT Ipe3 MOCIEIHUTE ABE TOAMHH,
NPEeIXOoKJallly JaraTa Ha PELICHUETO 3a OOsABSIBAaHE HAa HECHCTOSTEIHOCTTA, aKO HMa
HEYJIOBJIETBOPEHU KPEIUTOPH;

2. KbM MOMEHTa Ha U300pa ca OCBhJCHH C BJISA3JIa B CUJIa IPUCH/IA 32 IPECTHIUICHUS IPOTHB
COOCTBEHOCTTa, MPOTHUB CTONMAHCTBOTO MM NPOTHB (UHAHCOBATA, JaHbBYHATA M
OCHUTYpUTEJIHaTa CUCTEMA, U3BbplIeHH B PenyOnuka bbarapus win B uy:x01MHa, OCBEH ako
ca peaOMJINTUPAHU.

Haii-manko enHa Tpeta oT uieHoBeTe Ha CbBeTa Ha IUPEKTOPUTE TPAOBA Jja ca HE3aBUCHMH JIUILA.
HezaBucumusrt wien Ha ChBeTa Ha JUPEKTOPUTE HE MOKe J1a ObJie:

1. cmyxwuren B [[pykecTBOTO-MaiKa;
2. aKUMOHEpP, KOWTO NpUTEXaBa NPSIKO WIM Ype3 CBBbpP3aHM JIMLA Hal-Maiko 25%
(mBameceT W MeT MPOILIEHTa) OT TJacoBeTe B OOIIOTO ChOpaHUE WM € CBBP3aHO C
JpyKecTBOTO-MalKa JIUIIE;
3. nu1e, KOETO € B TpaliHU THPTOBCKM OTHOLIEHHMS ¢ Jlpy>KeCTBOTO-MalKa;
4. 4neH Ha yIpaBUTEJIEH WIM KOHTPOJIEH OpPIaH, MPOKYPHUCT WU CIIY’KHUTEN Ha ThPIOBCKO
JPYKECTBO WIH JIPYTO IOPUANYECKO JIUIIE TIO T.2. WK T.3 Ha Ta3u aJIMHEs;
5. CBBP3aHO JUIIE C IPYT YJI€H Ha YIpaBUTENIEH WX KOHTPOJEH oprad Ha Jlpy»kecTBOTO-
Maiika.

YcraBbT Ha JlpykecTBOTO-MalKa ce U3MEHS U IOMbIIBa OT 00LIOTO ChOpaHKe Ha aKIMOHEPUTE.

4.5. Uughopmayus no unen 10, napacpagh 1, 6yxea "u"”

IIpasomowus na yunenogeme Ha cvéema, U NO-CHEYUATHO NPABOMO 0a Ce eMUMUpam uiu
U3Kynyeam oopamuo akyuu

CbBeThT Ha TUPEKTOpUTE HA [[py’kecTBOTO-Maiika:
— OpraHwW3upa U OCHUTYPsSBA U3IIBIHCHUETO Ha pemeHusTa Ha O0moTo crOpaHue;

— BHAcs TOIUIIHMA (PUHAHCOB OTYET U JOKJIAABA 3a JeiiHOCTTa Ha [lpy’KecTBOTO-
Maiika npen O6mioro crOpanue;

— ompezelns M OCUTYpsIBa OCHIIECTBSIBAHETO HA ISUIOCTHATA CTOMIAHCKA MOJIUTHKA Ha
JpyKecTBOTO-MaMKa;
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— mnpaBu npeanoxenus npeq O6IIOTO chOpaHue 3a pa3npeaesssHe Ha nevyanoara,
— B3eMa pemIeHHs OTHOCHO MOKyIKaTa W MpojakOdaTra Ha HEIBM)KMUMH HMOTH H
BEIIIHY IPaBa BbPXY THIX;
— Hjap.
Kbm 31.12.2021 r., peuieHusiTa BbB Bpb3Ka C EMUTHpAHE HA IIEHHU KHMXA ca B KOMIIETEHIUATA

camo Ha OO0 chOpaHue Ha aKIMOHEPHUTE.

5. HNudpopmanus mo 4. 100n, an. 8, 1. 5 o1 3IIIILK oTHOCHO checTaBa U (PYHKIMOHMPAHETO
HA aIMMHHUCTPATHUBHUTE, YIIPABUTEJTHUTE U HAA30PHUTE OPraHU U TEXHUTEe KOMUTETH

"Uepromopcku Xomauar" Al nMa enHOCTENeHHA CUCTeMa Ha yIpaBiieHHe. [ 'pymnara ce ynpasiisia
u npeacTanisiBa oT ChbBET Ha TUPEKTOPUTE.

CBbBeTHT Ha JUPEKTOPUTE OIPEACIA CAUH HU3INBIHUTCICH YJIC€H OT CbhbCTaBa CH, KOHTO Ja
npeacraBisiBa prnaTa B OTHOLICHUATA MY C TPECTH JIMLIA.

CBbBETHT Ha AUPEKTOPHUTE PEIllaBa BCUUKH ONEPATUBHU BBIIPOCH, CBBP3aHU C YIPABJICHUETO HA
JPY>KECTBOTO, KOMTO HE Ca OTHECCHU KbM HM3pHUUYHATA KOMIIETEHTHOCT Ha OOLIOTO ChOpaHUEe HA
aKI[MOHEPHTE, CHIIIACHO pa3nopea0duTe Ha 3aKoHa WK Ha Y cTaBa Ha J[py)KecTBOTO-MaiKa.

CepriacHo IlpaBunara 3a pabora Ha CbBera Ha nupektopute Ha "UepHomopcku Xonausr'A/l,
ChCTaBBT Ha M30paHUs OT 00mOTO chOpanwe CHBET HA JUPEKTOPUTE TPsSOBA Ja TapaHTHpa
HE3aBHCHMOCTTa U O€3NMPUCTPACTHOCTTA Ha OLIEHKUTE M JACHCTBHUATA HAa HErOBUTE UYJICHOBE MO
oTHolIeHHe (yHKuHOHUpaHeTo Ha ['pymata. ChBETHT HAa NUPEKTOPUTE TpAOBa a OCHUTYpHU
HAJJIeKHO pa3/iefieHHe Ha 3a/ladyiTe U 3aJbJDKEHUSITA MEXAYy CBOUTE YJICHOBE, KaTo CHOBHA
(GyHKIMS Ha HE3aBUCHUMMTE JIUPEKTOpU € Ja KOHTPOJHpaT JeHCTBUATA HAa M3MBIHUTEIHOTO
PBKOBOJICTBO M JIa y4acTBaT €peKTHUBHO B paboraTa Ha ['pymnara B CbOTBETCTBUE C HHTEPECUTE U
IpaBaTa Ha AKIMOHEPUTE.

Dynkuuu u 3a0vxcenus na Cveema Ha oupekmopume:

CoBersT Ha nupekropute Ha "HYepHomopckn XonauHr' A/l ynpasiisiBa HE3aBUCUMO U OTTOBOPHO
I'pymnara B CbOTBETCTBHE C YCTAHOBEHHUTE BU3HS, LIEJIA, CTPATETMH HA KOMIIAHUATA U UHTEPECHUTE
Ha aKLMOHEPUTE.

CpBeTBHT Ha TUPEKTOPUTE YCTAHOBSIBA M KOHTPOJIUPA CTPATETMYECKUTE HACOKU 33 pa3BUTHE Ha
I'pymnara.

CbBeThT HA TUPEKTOPHUTE Clie[Ba MonuTUKaTa Ha [ pymara B obmactra Ha pucka. [lox koHTpona
Ha CwBeTa Ha TUpEeKTOpUTe PyHKIIMOHUPA (PUHAHCOBO-CYETOBOIHATA CCTeMa Ha [ 'pymara.

CBbBEeTHT Ha AUPCKTOPUTEC CIIa3Ba 3aKOHOBHUTC, HOPMATHUBHUTC W AOTOBOPHUTC 3aABJDKCHHA Ha
I'pynara, cwobpazHo mpuerutre YcraB Ha [pymara um IlpaBuma 3a pabora Ha chBeTa Ha
TUPEKTOPUTE.

OcHoBHO 3anbmxkeHue Ha CbBeTa Ha aupekropute Ha "UepHomopcku Xonnuer'AJl e na nasa
HACOKH, 0/100psiBa M KOHTPOJHpa HM3MBIHEHHUETO HA: OM3HEC MiaHa Ha ['pymarta, cAenku OT
CBIIECTBEH XapaKTep, KAKTO U IPYTU ACHHOCTH, YCTAHOBEHHU B YCTPOMCTBEHUTE MY aKTOBE.

CoBerbT Ha nupekropute Ha "HYepnomopcku Xonauur"AJl e neguHupan u cienu 3a crna3BaHeTo
Ha TIOJIUTHKaTa Ha 'pynara mo OTHOIIEHWE Ha pa3KpUBAHETO HAa MH(OPMALUS W BPH3KUTE C
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uHBecTuTOopuTe. llpenocraBs Ha akUMOHEpPUTE M3MCKBaHaTa IO Bpeme M (opMmaT oT
ycTpoiicTBeHHUTE akToBe Ha ['pynarta nnpopmarus.

CeBerbT Ha aupekropure Ha "UepHomopcku XonaauHr'AJ[ M3roTBs TroguIleH JIOKJIax 3a
JEHHOCTTA CH | € HEero ce oTurTa npea O01moTo chOpaHue Ha aKIIMOHEPUTE.

Hasznauaeane u oceoboxcoasane na unenogeme na Cveema na oupekmopume.

CeriacHo YcTaBa Ha J[pyKeCcTBOTO-Maiika YICHOBETE HAa ChBETA HA JTUPEKTOPUTE ce M30HUpaT U
0CBOOOXIaBaT OT 00IIOTO ChOpaHHEe HAa aKIIMOHEPHUTE 3a CPOK OT 5 (I1eT) TOAMHM ¥ MOTaT J1a ObJaT
npen3dupanu 6e3 orpanndeHue. Pemenusra 3a n36op Ha wieHoBe Ha ChBETa HA TUPEKTOPHUTE Ce
B3UMAT C MHO3UHCTBO OT 2/3 OT mpeCcTaBeHHs Ha ChOPaHUETO KaIluTall.

Cmpykmypa u KOoMnemeHmHocm:

Bposit Ha wneHoBetre u cTpykTypara Ha ChBeTa Ha AUPEKTOPUTE ca ONpelesieHH B YcTaBa Ha
"Uepromopcku Xonauar"A/l. Pemenusra Ha CbBeTa Ha TUPEKTOPUTE CE€ B3UMAT C OOMKHOBEHO
MHO3HWHCTBO OT BCUYKH HETOBU WJICHOBE.

CncraBbT Ha n30panus or O61moTo chOpanue CbBET Ha JUPEKTOPUTE rapaHTHpa HE3aBUCUMOCTTA
n Oe3NpuCTPaCTHOCTTa Ha OLIEHKUTE W JEHCTBHMATA HAa HETOBUTE YJIEHOBE IO OTHOLICHHE
¢yHkunoHupanero Ha I'pynata. BposT u kayecTBaTta Ha HE3aBUCHUMUTE JAUPEKTOPU TapaHTHUPAT
HMHTEPECUTE Ha AKLIUOHEPUTE.

CbBeTHT Ha JAUPCKTOPUTC OCUTYPABA HAAJICIKHO Pa3ACICHUC HA 3a/IaYUTC U 3aABJIDKCHUATA MCIKIY
CBOUTC YJICHOBC.

Komnerenmuure, npaBaTta U 3aJbDKEHHUsITA Ha WieHOBeTe Ha ChBeTa Ha JTUPEKTOPUTE CIIEBAT
M3UCKBaHUATA Ha 3aKOHa, YcTaBa Ha "UepHomopcku Xommuur'AJl u cranmapTute Ha noOpara
npodeCHOHAIHA U YIIPABJICHCKA MTPaKTHKA.

Unenosere Ha CbBeTa Ha gupekTopute Ha "HepHoMopcku XomauHr" AJl uMat noaxo sy 3HaHUs
M OIIUT, KOUTO U3MCKBA 3aeMaHaTa OT TAX IO3UIINS.

Cren n3bupaneTo UM, HOBHUTE wieHOBe Ha ChBETa HA IMPEKTOPUTE CE 3aMl03HABAT C OCHOBHUTE
NIpaBHU M (PMHAHCOBHU BBIIPOCH, CBBP3aHH C JIeiHOCTTa Ha [ pynara.

Unenosete Ha CbBeTa Ha AMPEKTOPUTE pa3mojarat ¢ HEOOXOAMMOTO BpEME 3a U3MbJIHEHHE Ha
TEXHUTE 33]]a4M U 3abJDKECHUS.

N300pbT Ha uneHoBeTe Ha ChBeTa Ha IUpEKTOpUTe Ha J[py’kecTBOTO-Maiika cTaBa MOCPEACTBOM
IIpo3payHa MpoLEAypa, KOSTO OCUIYpsiBa, OCBEH BCUUKO OCTaHAJIO, HABPEMEHHA U JJOCTaTh4YHA
uHpopManus 3a JUYHUTE U MPo(eCHOHATHNUTE KayecTBa Ha KaHIUAaTUTe 3a wieHoBe. bposTt Ha
rocjael0BaTeIHUTE MaHAaTH Ha ujeHoBeTe Ha ChBeTa HAa JUPEKTOPUTE OCUTYpsiBa ePEeKTHBHA
pabota Ha ['pynara u cna3zBaHeTO Ha 3aKOHOBUTE M3HCKBAHMUS.

CerinacHo YcraBa Ha JlpykecTBOTO-Maiika, ujeHoBeTe Ha CbpBeTa Ha IUPEKTOPUTE Morar Ja
Obpaat npen3oupanu 0e3 orpaHUvCHUE.

Buw3nazpascoenue na unenoseme na Cveema Ha oupekmopume:

Pa3mepsT U cTpykTypaTta Ha Bb3HArpaxkJeHusATa Ha wieHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Ce
npuemar ¢ pemieHue Ha OOmOTO chOpaHMe Ha aKIMOHEPUTE B CHOTBETCTBHE C MpUETaTa OT
I'pynara [lonuTtuka 3a Bp3HArpaKAeHHUATa Ha WwieHOBeTe Ha ChBeTa Ha TUPEKTOPUTE.
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B cboTBeTCTBHE ChC 3aKOHOBHUTE U3UCKBAHUS U T0OpaTa MpakTHKa Ha KOPIIOPATUBHO YIPaBJICHHE,
pa3MepbT U CTPYKTypaTa Ha Bb3HarpakJeHUsTa Ha uieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE HA
"Uepnomopcku Xonauur"AJl oTyuTar:

- 3aapDKeHUsATa M IPUHOCA Ha BCEKH eUH wieH Ha ChbBeTa B IEHHOCTTA U PE3yJITaTUTE
Ha JIpy»ecTBOTO-MalKa,;

- Bwb3moxkHOCTTa 32 OAOOP M 3aabpKaHE HAa KBAIM(ULMPAHU U JIOSUIHU YJIEHOBE Ha
CpBera Ha TUPEKTOPUTE;

- HeobxomuMmocTTa OT CHOTBETCTBUE HAa MHTEpecHTE Ha ujieHOBeTe Ha CpBeTa Ha
JUPEKTOPUTE U IBJITOCPOYHUTE UHTEPECH Ha [[pykecTBOTO-MalKa.

Crriacuo [lonutuka 3a ONpCACIIIHC Ha BE3HArpaXJACHUATA Ha CnBera Ha JUPEKTOPHUTE, prnaTa
HC NpEAOoCTaBs KaTO AOIIBJIHHUTCIHO BB3HAIpaXKACHUE HA YJICHOBC Ha CnBera Ha JUPCKTOPUTEC
aKI1y, OIIIUHU BbPXY aKIIUW U JPYTH NOAXOJAIIN (I)I/IHaHCOBI/I HHCTPYMCHTH.

Bb3HarpaxaeHusaTa Ha HE3aBUCHUMUTE AUPEKTOPU ca IOCTOSIHHU M OTpa3sBaT Y4acTUETO B
3accaaHusd, UBNMTbJIHCHUCTO HAa TCXHUTC 3aJa4U J1da KOHTPOJIUpaT HCﬁCTBHHTa Ha U3IIBJIHUTCIIHOTO
PBKOBOJICTBO U JIa y4acTBaT epeKTHUBHO B paboTara Ha [IpykecTBOTO-MaiiKa.

Ooumen Komumem:

CeriacHo pemienue Ha OOMOTO ChOpaHrWe Ha aKIMOHEPUTE U B CHOTBETCTBHE ChC 3aKOHOBUTE
M3UCKBAHUS M KOHKPETHUTE HYXIM Ha J[pyKecTBOTO-Malika, ca n30panu wieHoBeTe Ha OIUTHUS
KOMHTET, MHO3HHCTBOTO OT KOUTO ca He3aBUCHUMHU chItacHO wi. 107 ot 3SHDO.

OcHoBHuTe ¢yHKIIMH Ha OIUTHUS KOMHUTET ca periiameHThpanu B wi. 108 Ha 3akoHa 3a
He3aBHCUMHUS (PUHAHCOB OJUT U Ca, KAKTO CIIe/Ba:

— HabmojgaBa mporeca Ha (UHAHCOBO OTYHTAHE U TPEACTaBS MPEMOPBKU U
MIPEUIOKEHUS, 3a J]a Ce TapaHTHpa HeroBaTa e(eKTUBHOCT;

— HaOmonaBa e(heKTUBHOCTTa Ha BBTpEIIHATAa KOHTPOJHA CHCTEMa, Ha CUCTeMaTa 3a
yIpaBJIeHUEe Ha PHCKa W Ha JCWHOCTTA 10 BBTPEIICH OTUT IO OTHOUICHWE Ha (MHAHCOBOTO
OTYUTAHE B OJAUTHPAHOTO MPEANPHUATHUE;

— HabmoJaBa 3aAbDKUTEIHMS OJUT Ha TOAUITHUTE (PMHAHCOBH OTYETH, BKIIOYUTEIHO
HEroBOTO M3BBPIIBAHE, KATO B3eMa MPEIBU]l KOHCTATAIlMUTE U 3aKiIioueHusaTa Ha Komucusita no
npuiaraieTo Ha ui. 26, maparpad 6 ot Pernament (EC) Ne 537/2014;

— TpoBepsBa W HaONIO/JaBa HE3aBUCUMOCTTa Ha PETHCTPUPAHUTE OJUTOPU B
CBHOTBETCTBHE C M3UCKBAHMUATA Ha T1aBu miecta U ceama oT 3HPO, kakTo u ¢ wi. 6 ot PernameHnt
(EC) Ne 537/2014, BKITIOYHTEITHO 11e7IEChOOPa3HOCTTA HA MPEIOCTABSIHETO HA YCIYTH U3BBH OMTa
Ha OJJUTHUPAHOTO MPEANPUITHE MO WI. 5 OT ChUIHS PErIaMEeHT;

— OTroBaps 3a MpoleaypaTa 3a MOAOOpP Ha PErUCTpUpaHUS OJUTOP U IMPEnopbuBa
Ha3HAYaBaHETO MYy C M3KJIIOYEHHE HA CIydyauTe, KOTaTo OJUTHUPAHOTO MPEANPUSTHE pa3roiara ¢
KOMHUCHS 32 TIOJI00D;

— u3roTBs W mpenoctaBs Ha Komwucusrta 3a myOauMdeH Haa30p HAJ PETUCTPUPAHUTE
OJIUTOPH B CPOK 110 31 maill roguIeH A0Kaj 3a JeHHOCTTA CH;

— W JIpyTH.

Oobuio cvbpanue Ha akyuonepume:
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Benukyn akiuonepu Ha "UepHomopcku XonaumHr'AJl mmat mpaBo na ywactBar B OOGImIoTo
cbOpaHue Ha aKIMOHEPUTE U Ja N3pa3siBaT MHEHUETO CH.

AKIIMOHEPHTE C TIPABO HA r1ac UMaT Bh3MOXKHOCT Jla yIPaxKHSABAT MIPABOTO CH Ha riac Ha O0IoTo
cbOpaHue Ha Jlpy>kecTBOTO-MalKa U 4pe3 Mpe/ICTaBUTEIIH.

KopnopaTtuBHoTO pbKOBOJCTBO Ha J[py’KeCTBOTO-Malika OCBhIIECTBSIBA €PEKTUBEH KOHTPOJI, KATO
Chb3/laBaT HEOOXoQuMMaTa OpraHu3alus 3a IJIACyBAHETO Ha YI'BJIHOMOILEHHUTE JHMLA B
CBOTBETCTBUE C MHCTPYKLIMUTE HA aKLIMOHEPUTE WJIU 110 PA3PEIIECHUTE OT 3aKOHA HAYMHHU.

KopnopatuBHoTO  pBKOBOJACTBO Ha J[pyXkecTBoTo-maiika € M3rOTBWJIO TIpaBHIa 32
OpPTaHM3UPAHETO M TMPOBEXKIAHETO HA PEIOBHUTE M U3BBHpenHuTe OOmM chOpaHus Ha
akuuoHepute Ha ['pymara. Te rapanTupatr paBHOIIOCTABEHO TPETHUPAHE HA BCUYKHU AKIIMOHEPH U
IIpaBOTO HAa BCCKU OT AKIMUOHCPUTEC Aa MU3pa3d MHCHHUCETO CHU IIO TOYKUTC OT AHCBHUA PCI Ha
O6moro crOpanue.

KoprnoparuBHOTO pBHKOBOJCTBO Ha [[py’kecTBOTO-Maiika OpraHu3upa MpOIEeAypUTE U peaa 3a
npoBexkaane Ha OOmOTO chOpaHHe HA aKIMOHEPUTE IO HAYUH, KOWTO HE 3aTpyJqHSABA WIU
OCKBIIsIBA HEHYKHO TJIaCyBaHETO.

KOpHOpaTI/IBHOTO PBKOBOACTBO Ha I[pyX(CCTBOTO-MaﬁKa HacbpdaBa y4aCTHCTO HAa AaKIIMOHCPHU B
O6H_IOTO C’b6paHI/Ie Ha aKIMMOHCPUTEC, BKIIIOYHUTCIHO H YPE3 OCHUTYPSABAHC Ha BB3MOXKHOCT 34
AUCTAHIOMOHHO MPUCHCTBUEC UPE3 TCXHUICCKU CPCACTBA (BKJI. I/IHTepHeT) B CJIy4auTC, KOTraToO TOBa
€ BB3MOXHO H H€06XOIII/IMO H KOraTo C€ Chb34aJAC¢ HOPMATUBCH PCTJIAMCHT W MMa HAJCKIHA U
CUT'ypHa TCXHUYCCKA Bb3MOKHOCT.

Bcuuky wieHoBe Ha KOPHOPAaTUBHOTO PBKOBOJACTBO Ha /[py’kecTBOTO-mMalika MPUCHCTBAT HA
o0muTe chOpaHus Ha aKITMOHEPUTE.

6. Undopmanus no 4. 100, aja. 8, 1. 6 ot IIIIK

KoM Hacrosmus MomeHT JlpyskecTBOTO-Maiika He € pa3paboTHIIO W HE Mpujara MoJUTHKa Ha
MHOT000pa3ue 1Mo OTHOIIIEHUE Ha aIMUHUCTPATUBHUTE, YIIPABUTEIHUTE U HAJ30PHUTE OpraHu Ha
JpY’KECTBOTO BB Bph3Ka C aCMIEKTH, KaTO BH3PAcCT, MOJ WK 00pa30BaHue U MPOGECHOHATICH OTTUT
Ha OCHOBaHUE U3KIIOYEHHUETO, NpeABuaeHo B . 100, an. 12 ot 3IIHK..

Hacrosimata nexiapanus 3a KOPHOPATUBHO YIIPABICHHE NPEACTABIIABA HEpas3JeiiHA 4acT OT
loquuraus KOHCOMUAMpPaH 0K 3a neiHocTTa Ha "UepHoMopceku Xomauar'AJl 3a 2021 .
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