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I'oguineH MHAMBUAYAJIEH JOKJIA] 32 IeHHOCTTA HA
wdepHomopcku Xoaaunr” AJl mpe3 2021 ronnna

JoxnaabT 3a neiiHocTTa Ha ,,YepHoMopcku Xoaauar AJl 3a 2021 r. npeacTaBst KOMEHTap U aHAIU3
Ha (PMHAHCOBUTE OTYETH, KAKTO U JAPYyTa ChIIECTBeHA HH(OpMAIHsI OTHOCHO (PHHAHCOBOTO CHCTOSIHUE
U pe3ysITaTUTe OT AeiHOocTTa Ha JpykecTBOTO. M3roTBEH € B ChOTBETCTBUE C M3UCKBAHUSTA HA 4Wi. 39
oT 3akoHa 3a c4eToBOACTBOTO, Wwi. 100 H, an.4, 7 u 8 oT 3akoHa 3a MyOJIUYHOTO MpelaraHe Ha LIEHHU
kamwka (3ITLK) n u3uckBanusara mo Hapenda Ne 2 ot 19.11.2021 r. 3a mpoCneKTUTE MPU MyOTUIHO
mpejiaraie M JOMycKaHe 0 ThProBUS Ha PEryjHMpaH Ma3ap Ha [EHHU KHWKA U 32 Pa3KpUBAaHETO Ha
nHpopManus oT myOJIUIHUTE IPYKECTBA M OT APYTHTe EMUTCHTH Ha ieHHU KHKa (Hapemnba Ne 2).

CBbBeThT Ha TUPEKTOpUTE HA I[Py KECTBOTO OMOBECTSBA U MOTBBPXKAABA, YE MTPE3 OTUYETHUS IIEPUO;

- HE € UMaJo HePEJHOCTH, B KOUTO J]a Ca YYaCTBAJIN PbKOBOJUTEIN WM CITY>KUTEIIH;

— BCHYKH CBIIECTBEHH CIEIKH Ca HAJICKHO OCYCTOBOJICHH W Ca HAMEPUJIIU OTPAKCHUE BHB
UHAUBUAYyTHAS (pruHAHCOB OoT4YeT KbM 31 nexemBpu 2021 1.

- HE ca KOHCTaTHpaHU U3MaMH U IPELIKU, CBbP3aHu C HeCTIa3BaHe WM IPOMYCKH BB (PMHAHCOBO-
CYETOBOAHATA JEMHOCT HA J[pyKECTBOTO.

1. O0ma nudopmanusa 3a /[pykecTBOoTO

sdepHomopckn XonauHr* AJ[ e myOJWYHO aKIHUOHEPHO JIPYXKECTBO, PETHUCTPUPAHO B
TohproBckus peructbp kKbM Areniusta no BnucBanus ¢ EMK 102192707. CepanuiieTo u aapechT
My Ha ympasieHue e rp. byprac, yi. ,,Puncka” Ne9

OcHoBHaTa JEHHOCT Ha JPY>KECTBO BKJIIOYBA: M3BBPIIBaHE HAa COOCTBEHA MPOU3BOJCTBEHA M
TBProBCKa JIEMHOCT, MpHa0OuBaHe, YIpaBleHHE, OLIEHKAa M Mpojaxba Ha ydacTusi B OBJITapcKu U
qyXJEeCTpaHHH JPY’>KeCTBa, NpU100MBaHe, OIIEHKa U Mpojak0a Ha MAaTEeHTH, OTCThIIBaHE HA JIMLEH3UN
3a MOJI3BaHE Ha MaTEHTH Ha JAPY>KECTBA, B KOUTO XOJJMHIOBOTO JPY>KECTBO y4acTBa, (PUHAHCHpaHE Ha

JPY’KECTBA, B KOUTO XOJJUHTOBOTO JAPYKECTBO y4acTBa.

rdepHomopckn XoaauHr® AJl HsSMa perucTpupaHu KIOHOBE B CTpaHaTa M B
yyxOuHa.

2. Kanuraa

KbMm 31 nexkemBpu 2021 r. kanutansT Ha [pyxecTBoTo € 9 156 588 nesa, pasnpenercH
B 2 289 147 6post OOMKHOBEHHU, O€3HAIIMYHM IMOUMEHHU aKI[MU C MpaBO Ha IJIac, TUBUACHT U
JIMKBUAALMOHEH A5 U HOMUHAJIHA CTOWHOCT 4 (4eTUpH) JIeBa 3a €HA aKLIHSI.

Axuuute Ha J{pyxkecTBOTO ca peructprupanu Ha bbarapcka ¢ponnosa 6opca A/l

Kbm 31 nekemBpu 2021 1. kanmutamsT Ha [[py’KecTBOTO € pasnpe/iesieH MKy IOPUIAISCKH 1
(hu3MyecKkH MIla, KaTo HIMa TaKuBa ¢ HaJl 5 % ydacTue B KanuTaja.

Hama CIIYXKUTCJIU Ha I[p}/)KGCTBOTO, KOHUTO Ca U HCTOBH aKIITMOHCPU.

I[]Z)Y)KGCTBOTO HsAMa NpEAOCTABCHHU ONIIIUU BbPXY HCIOBU NCHHU KHHUXKA.
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Jpy>XecTBOTO HsIMa aKIIMOHEPHU ChC CHEIHATHU KOHTPOJIHH IIpaBa.
[Ipe3 neprosa He ca U3BBPILIBAHU MPOMEHH B pa3Mepa Ha KanuTana Ha J[pyKkecTBOTO.

He ca namune orpanuueHusi BbpXy MPEXBBPIIIHETO HA aKIMU Ha J[py>KECTBOTO W OrpaHUYCHUS
BBPXY IIpaBaTa Ha IJ1ac WK HEOOXOJUMOCT OT IMOJIyyaBaHe Ha ofo0peHue oT [pyKecTBOTO WU APYT
akuuoHep. Kpaiinute cpokoBe 3a ympa)kHsIBaHE Ha MPABOTO HA Ijac ca ChINIACHO pas3nopenduTe Ha
3akoHa 3a myOJIMYHO Mpejyiarane Ha IeHHu KHika. Ha JlpyskecTBOTO He ca M3BECTHHU CIIOPAa3yMEHUs
MEXy aKIHOHEpUTEe, KOUTO MOTraT Ja JOBeJaT /10 OTPaHUYEHHUS B IMPEXBBHPISHETO Ha aKIUH MU
IIPaBOTO Ha IJIac.

He ca nanuue chiiecTBeHn J0roBopu Ha [[py’kecTBOTO, KOMTO MOpaXkaaT JEHCTBUE, U3MEHST Ce
WIM Ce MpeKparsBaT MOpaad MpoMsiHa B KOHTpoia Ha JIpykecTBOTO NHpHU OCHIIECTBABAHE Ha
3aJIBJIKUTEIIHO THPTOBO MPEJIaraHe.

3. Opranu Ha ynpaBJieHHe
sdepHoMmopcku Xoaauure A/l e ¢ eqHOCTeNIeHHA CUCTEMa Ha YIIpaBJIeHHUE.

[Ipe3 oTyeTHHs mEepUOa HE ca HACTBHIWIM IIPOMEHM B OCHOBHUTE IPUHLHMIIM 3a YIPABICHHE Ha
pyxecTBOTO.

To ce ynpasnsiBa oT ChbBET Ha AUPEKTOPUTE, KOWTO CE CbCTOM OT TPUMA YICHOBE:
—  JHumutsp YepHeB SAukoB — M3nbiaHuTenen nupekrop u wied Ha CJ]
— HWnmana Hukonosa ManosnoBa — uiieH Ha CJ]
— Maprapura Kuposa Xpucrosa — unen Ha CJ]

HpyxecTBOTO ce mpenacrasisiBa U yrnpasisiBa oT M3nbaautenHus aupektop — Jumutbp UepHeB
STHKOB.

Kbem 31 nexkemBpu 2021 r. uneHoBere Ha CbBeTa Ha JUPEKTOPUTE HE IMPHUTEXKaBaT aKIUHU U
oOnuranuu, eMUTHpPaHu OT [[pyKecTBOTO U HE ce MOJI3BAT ChC CHELMAIHU MpaBa 3a NpUI00MBAHETO HA
TaKuBa.

IIpe3 oTueTHHs mepHoOA HE ca NPUAOOMBAHM WM MPEXBBPISHU aKUUU /MU OOJIMranuy,
eMUTHpaHu 0T JlpyKecTBOTO, COOCTBEHOCT Ha ujeHoBeTe Ha ChBeTa Ha JUPEKTOPUTE.

HPY)KCCTBOTO HiAMa MpeaoCTaBEHU OIIHWU BbPXY HEIOBU IICHHU KHHXKA.

KbMm 31 mekemBpu 2021 . wienoBete Ha ChBeTa Ha AWpeKTOpHUTe Ha JIpy’KECTBOTO y4acTBaT B
CIIEIHUTE IPYTH IPYyKECTBA:
Hnuana Hukonoea Manonosa:
,2Hedroxum - unBect gunanc” AJl — EMK 831832631, M3nbaHuTeNeH TUPEKTOp U YJIeH Ha
CbBeTa Ha TUPEKTOPUTE;
— ,.Kambana MuBect” EAJ] — EMK 203840549 — uien Ha ChBeTa Ha TUPEKTOPUTE;
,» nmnana Manonosa* EOO/I- EVIK 147134740-ynpaButen
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Humumvp Yepnes Ankos:
,Hedroxum - nuaect punanc” AJ] — EMK 831832631, unen na ChBeTa Ha AUPEKTOPHUTE;
— ,,Kambana Unusect” EAJ] — EMK 203840549 — M3nbiauTeneH aupekTop u wieH Ha ChBeTa Ha
TUPEKTOPUTE;
-,,Kambana byprac” EOO/] — EMK 203563835 — M3nbIHUTENCH JUPEKTOP
-,,JJoopymkancka [Terponna Kommanus* EAJI- EUK 124600244-M30b1HUTENICH TUPEKTOD

ITpe3 2021 r. Ha unenoBere Ha ChbBeTa Ha JUPEKTOPUTE Ca HAYKMCICHH Bh3HATPAXKICHHS B pa3Mep
Ha 36 XWJL. JIB. ¥ U3IUIaTeHU 36 XU, JIB.

[Tpe3 2021 r. He ca CKITFOYBAHU JIOTOBOPHU C IPYKECTBOTO OT wieHoBeTe Ha C/] uiu cBbp3aHu C TAX
JIMIa, KOUTO M3JM3aT U3BBbH OOMYaliHaTa ACHHOCT Ha ,,YepHOMOpPCKH XOuauHr* AJl win ChIIECTBEHO
C€ OTKJIOHSABAT OT Ma3apHUTE YCIOBHUSL.

Jlexnapanusita 3a KOpPIIOPAaTUBHO YyIpaBieHHe Ha J[pyKecTBOTO € MpeJcTaBeHa B OTAEIEH
JOKYMEHT.

4. Pe3yaTaT OT 1eHHOCTTA M Ba’KHU CbONTHSA

OUHAHCOBUAT pe3yNTaT OT AeHHOCTTa Ha ,,YepHoMopcku Xomaunr AJl 3a 2021 r. e 363 xumL.jB.
nevanoa, a 3a 2020 . e meyanba B pazmep Ha 437 XL JIB.).

Cywmara Ha aktuBuTe Ha JpyskectBoTo KbM 31 nekemBpu 2020 1. e 72 642 xwn. nB. (2020 1.:74 773
XHIL. JIB.), OT KouTo TeKymu — 9 453 xuu. nB. (2020 r.:12 084 xun. nB.). Hamanenuero ce abmku Ha
roracsiBaHe Ha 4YacT OT B3eMaHHUsATa mo jaorBopu. Herexymmure aktuBu Ha [lpyxkectBoTro KBM 31
nexemBpu 2021 r. Bp3nu3at Ha 63 189 xwmi. 1B., cnpsmo 62 689 xui. aB. 3a 2020 r. YBenuueHuero ce
ITBJDKY Ha TIPEOIICHKA Ha MHBECTUIIMOHHY UMOTH M YBEJIMUEHHE Ha KallMTalla Ha JBIICPHH MPEATIPHUITHS
OTYETEHH I10 CIIpaBeIMBa CTOMHOCT. TekyIuTe nacuBy KbM ChIllaTa Jata ca B pa3mep Ha 7 4004 xu.
nB. (2020 r.: 4 064 xun. 7B.). YBEIMUEHHETO C€ IBJDKHM TJABHO HA 3aIBJDKCHUS 10 HATPYHaHH
HeMaJeKUpalu TeKYLU JIMXBU M TJIaBHULA MO OOJUTAllMOHEH 3aeM M Ha 3aJbJDKEHHs 10 MOJy4YeHU
KpaTkocpouHu 3aemu. Herexymure nacusu Ha pyskectBoTo KbM 31 nekemBpu 2021 r. Bp3nu3aT Ha 13
986 xwui1.JIB. MpeacTaBsgBaIiy ooauranroned 3aem (2020r.:19 983 xu. 11B.).

CoOctBenusr kanutan Ha [[pyxectBoro kbM 31 nexemspu 2021 r. e Ha croitHOCT 51 256 XuMi. 1B.
(2020 r.: 50 726 xwmi. 5B.). I3MeHEHHETO ce ABDKH HA OTYETEHATA TEKYIa rmevanda U yBeTHYCHUETO
Ha PE3EpBHTE C pa3Mepa Ha KaluTaIM3UpaHaTa JIMXBa 10 JOrOBOP 33 OAYMHEH CPOYEH JIBIIT.

KbM natata Ha U3roTBSHE HA HACTOSIINS (PMHAHCOB OTYET PHKOBOJICTBOTO € HAMPABUIIO MIPELIeHKa
Ha criocoOHocTTa Ha JIpyKECTBOTO J1a MIPOIBIDKHA CBOSITA IEMHOCT KAaTO JCHCTBAIO MPEANPHUITHE Ha
0a3a Ha HaNMMYHaTa WH(GOPMAIIKS 3a TPEABUANMOTO Obaemte. Criesl U3BBPIICHHS MPETea Ha 1eHHOCTTa
Ha JIpy»ecTBOTO phKOBOJCTBOTO CUMTA, Y€ J[py’keCTBOTO MMa JOCTaThYHO (PMHAHCOBU PECYPCH, 32 Ja
MPOJBIDKU ONEepaTHBHATA CH JEHHOCT B ONM3KO OBbJemie W MpoIb/iKaBa Ja MpHiara MPUHIMIA 32
JENCTBAIIO MPEANPHUSITHE TIPU U3TOTBSIHETO HA (PMHAHCOBUS OTUET.

IIpe3 mecenr ¢eBpyapu 2021 1. e CKIIOYEH JOrOBOpP 3a KpeauT OBBbpApadT ¢ OaHKOBa
uHctuTyuus. Pasmep Ha kpenurta- 1305 xun.nB cbe cpok Ha moracsiBane 20,07,2021 r. u nuxBeH

IMPOLCHT- 4%. KbM oTueTHHS nepruoa KpeanTa U Hall'bJIHO ITOTraCCH.
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IIpe3 mecen deBpyapu 2021 1. Ha chbOpaHue Ha ChBETAa HA JTUPEKTOPHUTE € B3E€TO PEIICHHE 3a
YBEJIMYECHUE Ha KaluTaia Ha AbIIEPHOTO APYykKecTBO ,,HepToxum-unsect punanc” A/l ot 1 000 000 B
/enun munroH JieBa/ Ha 2 300 000 yiB /1Ba MIJIMOHA M TPUCTA XWJISAIU JIeBa/ Upe3 M3/laBaHe HA HOBHU |
300 000 /equH MHJTMOH U TPUCTA XWISAIK/ Oposi OONKHOBEHU TOMMEHHU aKIIMY C HOMHHATHA CTOMHOCT
1 1B /equn neB/ Bcsika enHa, Ha o6mia croitHocT 1 300 000 1B /eavH MHJIMOH M TPUCTA XHWIISAIU JieBa/
KaToO aKIIMOHEPUTE 3aMMIIAT TaKaBa 4acT OT HOBUTE aKIIMH, KOSITO ChOTBETCTBA HA JieJia UM B KaruTasia
npeau yBenudeHueto.[Ipes mecerr mapt 2021 1. BHacs 1 299 999 nB mo 3anvcanu akiuy OT KamuTalia
Ha ,,Heproxum-unsect punanc” A/l.

ITpe3 mecernr mapT 2021 r.e cBUKaHO 00110 ChOpaHHe Ha OOJUTAIIMOHEPUTE, HA KOETO € IIPUETO
MPEJIOKEHUE 3a MPOMSHA B TMapaMETpUTe Ha OOJHMrallMOHHATAa €MHUCHs, BKIIOYBAIIO MPOMSHA HA
JIUXBEHUS MPOLICHT 0 obnuranuute, cautano ot 03.04.2021r.,- ot ¢pukcupan 6% roUITHO HA TTABAII]
TOAMIICH JMXBEH MpoleHT, popmupan ot 6-meceueH EURIBOR ¢ nagbaBka ot 4.25% (425 6a3ucHu
TOYKH), HO HE O-MabK OT 2.5% ToJMIIHO, PH JIUXBEHA KOHBeHIMs Peanen Opoii AHM B neproa KbM
Peanen Opoit muu B roguHata (Actual/365L, ISMA — Year) Ha 31,03,2021 r. 6M Euribor e -0,509%.
wiroc HajabaBkara 4,25%, ce nomyuasa 3.741% roauiiHa JIMxBa, KOSTO IIe ce mpuiara 0 ClaeaBallus
nagex Ha 03.10.2021r

[Ipe3 mecen HoemBpu 2021 r. nplEepHOTO ApykecTBO Ha YepHomopcku xomauHr Al -,
Hedroxum-NuBect @unanc AJl yupenu upes anopt apyxkectBoro- ,, HU®-Camoxos* EOO/], uniito
cooctBeHuk Ha 100 % ot kanutana e Hedroxum-UuBect Gunanc AJl.

5. Puckose

[Ipu ochiiecTBsiBaHE HA ACHHOCTTA CH ,,YepHOMOPCKU XOaauHTr* AJl € N3J10KEHO Ha ONpeIeTIeHU
PHCKOBE, KOUTO OKa3BaT Bb3JIEUCTBUE BHPXY HETOBUTE PE3YJITATH.

5.1 Ynpaenenue na pucka

VYnpaBiieHHeTo Ha pUcKa € Hepa3/esiHa 4yacT OT MOJUTUKATa 10 yrnpaBieHue Ha JlpyKecTBOTO, Thil
KaTo € CBBbP3aHO C JOBEPUETO Ha MHBECTUTOpUTE. MIHBECTUPAHETO B LIEHHU KHMKA, KAKTO U BCSKa
MKOHOMMYECKa JEHHOCT, KpUE PUCKOBE.

PuckoBere, oka3zBaly BIMSHUE NP MHBECTUPAHE B LIEHHHU KHWXa Ha ,,UepHOMOpCcKH XOJIUHT
AJl ca 060co0eHM B 3aBUCHMMOCT OT MOpaXJaluTe T'M (aKTOpu M BB3MOKHOCTTa pUCKa Aa Objae
€JIMMUHUPaH, OTPAHNYABaH WX HE.

5.2 Cucmemamuunu unu "Oo6wu' puckoee

CucteMaTHYHHUTE PUCKOBE Ca TE€3H, KOUTO JIEHCTBAT N3BBH EMUTEHTA M OKA3BaT KIIFOYOBO BIIUSTHUE
BBpXY ACHHOCTTa U ChCTOAHHETO My. Te ca CBbp3aHM ChC ChCTOSHHETO HAa MaKpOMKOHOMHYECKaTa
cpena, moJIMTUYECKaTa CTaOMITHOCT U TIPOIIECH, PETHOHATTHOTO pa3BUTHE U Ip. EMUTEHTHT HE OM MOT'BIT
7la BIIMsIC BHPXY TAX, HO MOJXKE JIa TH OTYETe U Jia c€ ChoOpassBa ¢ TAX.

5.3 Ilonumuueckuam puck oTpassBa BIUSHUETO HA MOJIUTHUYECKUTE IPOLIECH B CTpaHATa BbPXY
CTOIAHCKUS U MHBECTULMOHHMS IIPOLEC U B YACTHOCT BBPXY BB3BPALIACMOCTTa HA WHBECTULIUUTE.
HezaBucumo ot unencrBoto HM B EC, monutuyeckuTe MpolLEcHd B CTpaHaTa He OJarompusiTcTBar
MHBECTULIMUTE U Ch3JIaBaT HENpecKazyeMa Ou3Hec cpena.
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5.4 Makpoukonomuueckusam puck ce XapaKTepU3Hpa UYpe3 OCHOBHUTE MaKpPOMKOHOMUYECKH
WHKATOPH - OpyTCH BHTPEIICH MPOAYKT, BAlyTHU KYPCOBE, IMXBEHH PABHHUIIA, MH(IALNS, OI0KETCH
nedunurt, O6e3paborumia u 1p. JIMXBEeHWTE paBHHUINA HE CE€ OTpa3Wxa MPSKO BBPXY JEHHOCTTA Ha
Jpy>KecTBOTO, Thi KaTO HE € M3MOJI3BAI0 OAHKOBH KPEAUTH, HO TUTANIAHETO Ha JIUXBH 110 JICTIO3UTH U
MOJTy4aBaHETO Ha JIMXBU IO KPEAWTH 3a 00OpOTHO (pMHAHCHUpaHE ca CBBP3aHM C Ia3apHaTa JUXBa.
PaBHuieTo Ha nHOIAIMS BIMSIC MPSKO BHPXY BH3BPAIIaeMOCTTa HA MHBECTUIIMUTE Ha ,,YepHOMOPCKH
Xomauar AJl.

5.5 Hecucmemamuunu puckose

Hecucremarnunure puckoBe ca (MPMEHU PUCKOBE, BHPXY KOUTO ,,YepHoMOpcku Xomauur AJ]
uMa MpsSK KOHTpoi. B 3aBucMMOCT OT mopakgamure rd (HakTopu HECHCTEMAaTUYHHUTE PUCKOBE ce
pa3fesaT Ha CEKTOPEH (0TpaciioB) PUCK, Kacael] HECUTYPHOCTTA B pa3BUTHETO Ha OTpachia KaTo LsUI0
1 00mopupMeH pUCK, KOUTO 00eAMHABA OU3HEC pHUCKa M (PUHAHCOBHUS PHUCK.

5.6 Cekmopnu;lm PUCK CC 1IopaxxJa OT BIIMAHUCTO HAa TbPCCHETO U NPCAJIAraHETO Ha YCIYIr'd 110
YOpaBJICHUC Ha HWHBCCTHUIUHUTC, MNOBCACHUCTO HAa MCHUDKMBHTA, KOHKYPCHIOHATA Ha BBHIOHU H
BBTPCIIHH JOCTABYMNIIU.

5.7 Bu3nec puckvm OTpa3sBa HECUTYPHOCTTa OT IOJlydaBaHE Ha MPHUXOAU U (POopMUpPaHE Ha
MIOJIOKUTENICH (DMHAHCOB pE3yNiTaT. YTpaBICHHETO Ha OW3HEC pHCKAa MO TOCOKa HAa HETOBOTO
MUHUMU3HpaHE 3a ,,YepHoMopcku XonauHr™ AJl e B clieHUTE HampaBleHUs: NuUBepcUUKALUI Ha
WHBECTULMOHHUS MOPTHEIIT; MPEana3InBOCT IPY B3eMaHe Ha PEIICHUS 32 HHBECTHIINH;

5.8 @unancoguam puck nokas3Ba JONbIHUTEIHA HECUTYPHOCT Ha KPEAUTOPUTE 32 NOJIyYaBaHE Ha
TEXHHUTE B3€MaHMs B CIIy4aH, KOraTo JApy>KeCTBOTO M3II0JI3Ba IPUBIICUEHH WJIM 3a€MHU cpeacTsa. Kato
OCHOBHU MU3MEPUTENU Ha (PUHAHCOBUS PUCK CE U3IOJI3BAT MOKa3aTeNnTe 32 GUHAHCOBA aBTOHOMHOCT U
KOC(UIMEHT Ha 33 IBKHAIOCT.

5.9 Jluxeuonume puckoge ca CBbpP3aHH C BB3MOXHOCTTA JPYXKECTBOTO Ja HE IIOTacH B
JIOTOBOPEHMS pa3Mep WM CPOK CBOM (PMHAHCOBM 3aabJDKEHHUS. TO3M PUCK € MUHUMH3UPAH MOpaau
HJIMYMETO Ha J1o0pe pa3BUTa MOJIMTUKA IO YIpaBJIeHHE Ha MapUYHHUTE MOTOLM U MOATbpKAHE HA
BHCOKa CTETEH Ha IUIaTeXOCIOCOOHOCT U JINKBUAHOCT Ha KOMITAHUSATA.

6. HayuyHou3sc/ienoBare/icKa 1 pa3BoiiHa J1eiiHOCT

[lopamu cnenuduunusa npeaMmer Ha aeitHocT ,,UepHomopcku XonauHr® AJl He ce 3aHMMaBa C
Hay4HH U3CIIEABaHUS U pa3pabOTKH.

7. CKIIIOYeHH CbIIECTBECHHU CACIAKH

[To-3HauMMUTE CHOUTHUS U CHEIKU CIEICTBHE OT OTHOIICHHs] C KOHTPAreHTH IMpe3 Mepuoja ca
OIMCaHU B PAMKHUTE Ha TperJieia Ha JSHHOCTTa U BaKHH chOuTHs Tipe3 2021 .

8. Cnenku cbe CBbP3aHU W/MJIM 3aMHTEPECOBAHH JIMIA NPe3 H3MHUHAJIMA 0TYeTEH MePHOJ
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Cebp3anure nuua Ha Jlpy’KeCTBOTO BKIIIOYBAT KJIKOYOB YIPABICHCKU IE€PCOHAN, IbLICPHU
ApyxecTBa U coOcTBeHUIM. Kilto4oBHAT ynpaBiieHCKH IIepcoHal Ha JIpyKeCTBOTO BKIIIOYBA YICHOBETE
Ha CbBeTa Ha IUPEKTOPUTE.

PasuerHnTe B3aHMOOTHOIIIEHUSA C ABIIEpHUTE TpeAnpuarus AoOpyakancka [lerpoana Kommamms
EAA n busuec Llearsp Msrpes EOOA Brarousar B3emanus 1o 3aemu 10 646 XHA.AB U 3aABAKEHHUA 110
3aemMu 617 XHA.AB.

9. llpenBuxnano paspurue Ha JIpyxecTBoTo

PvkoBoactBoTo Ha ,,YepHomopcku XonauHr AJl ouakBa U3IBIHEHME Ha 3aJI0KEHUTE
MHBECTULIMOHHU IUIAHOBE, KAKTO M HMKOHOMHYECKHM pacTeX M ObJEIIO ILSUIOCTHO pasrpbllaHe Ha
JIEMHOCTTA Ha APYKECTBOTO.

HactosimoTro pbKOBOACTBO MMa CTPAaTETMYECKH IUIAHOBE 3a Pa3BUTHETO Ha ,,YepHOMOpCKH
Xonnuur AJ] upe3 ochlecTBsIBaHE HAa OCHOBHHS MPEAMET Ha JEHHOCT Ha IPYKECTBOTO, & UMEHHO:
CTPYKTYypHUpaHE Ha MHBECTHIIMOHEH MOPTQEi upe3 mpuaodrBaHe Ha MUHOPUTAPHU U MaKOPUTAPHU
JSUTOBU y4acTusl OT MyOJMMYHU U HEMyOJIMYHU JPYKEeCTBa M MOKYIKa Ha ()MHAHCOBH MHCTPYMEHTH.
CrtpeMexxbT Ha PHKOBOJCTBOTO € MHBECTHIIMUTE JIa Ca B IPYXKECTBA, KOUTO Pa3BUBAT AKTHBHA JEHHOCT
B aTPaKTHUBHH CEKTOPH HA MKOHOMHUKATa U UMAaT MOTEHLIKAN 32 pa3BUTHE YpE3 HApacTBaHE Ha Ma3apHUs
st @opmupaHeTo Ha MOpTQEa OT JIAJ0BH ydacTHsl (IIPEIMMHO Ma)KOPUTApHU) MPEAoCTaBs
BB3MOXKHOCT Ha ,YepHomopcku Xonguur AJl na pasBue XOJNIMHIOBA CTPYKTYypa, KOSTO
CaMOCTOATEITHO Ja TMOKPUBA 3aJbJKEHUATA CU 1O OOJIMTralldOHHUA 3aeM, noiydeH npe3 2019 r., 6e3
HE0OXOIUMOCT OT BBHIIIHO (hMHAHCUPAHE.

HpeueHKaTa Ha pbKOBOJACTBOTO OTHOCHO KOHKPETHOTO MHBECTUIIMOHHO HAMCPCHUC € CLo6pa3eHa
C Ma3apHUTE YCJIIOBUA U Bb3MOXHUTC MHBCCTULIMOHHU AJITCPHATHBU.

B nonmennenue ,,Yepromopcku Xoaauur A/l muianupa peamsupaHe Ha HHBECTUIIMOHHU MTPOEKTH
10 OTHOLIEHUE Ha HeIBUKUMUTE UMOTH, KOUTO ca puaooutu mpe3 2020 r.u ca 6unm kato obe3neyeHue
[0 IpUTEXaBaHUTE B3eMaHus. PEHTaOMIIHOCTTa Ha MPOEKTUTE CE TUIAHKUpPa Ja OCUTYPH JAOM'BIHUTEIHA
JMKBUAHOCT B IPY>KECTBOTO, KOATO J1a Ob/ie U3M0I3BaHa 3a pa3BUTUETO Ha rpymnara Ha ,,YepHOMOpCcKU
Xonauar AJl.

10. PaskpuBane Ha peryjupaHa uHgopmanus

ITpe3 2021 r. JIpyxkecTBOTO paskpuBa perynupana uadopmarus npen Infostock, X3 u e-Register.

Yepromoxkpcku Xonauar A/l myOnukyBa BbTpenrHa uHpopmanus no wi.7 ot Pernament (EC)
596/2014 otHOCHO OOCTOSITENICTBATa HACTHIIMIIU IPE3 ChOTBETHOTO TpuMeceune. Ta3u uHpopManus
Moe J1a Ob/ie HaMepeHa Ha MHTEepHEeT-CTpaHuaTa Ha J[pyxecTBoTo.

https://www.blackseaholding.eu

11. TonbaHuTeHa HHGOpPMaNus N0 npujoxkenne 2 kbM 4i. 10, an. 1, or HAPE/IBA 2 ot
19.11.2021 r. 3a mpocmeKTUTEe MpPH NYOJUYHO TpeAIaraHe M JOMyCKaHe 10 THProBHsl Ha
peryJiMpaH na3ap Ha HeHHU KHMKa U 32 pa3KpuBaHeTo Ha WHGopManus
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11.1. Uudopmanus, 1ajeHa B CTOHHOCTHO U KOJIMYECTBEHO M3Pa:KeHHe OTHOCHO OCHOBHMTE
KATeropuM CTOKH, MPOAYKTH H/WJIM NMPENOCTABEHH YCJIYrH, ¢ MOCOYBAHE HA TeXHUA IS B
NPUXOAUTE OT MPOAAXKOM HA €eMHMTEHTa KATO LAJI0 M NMPOMEHHMTE, HACTHIIWIN Tpe3 O0TYeTHATa
¢punancoBa roguna.

HPY)KGCTBOTO IIpuUTEe)KaBa CICAHUTC OCHOBHHU I'PYIIM aKTHBH: 3€MHU, MHBCCTHULIUKW B ABIICPHU
npeanpuAaATUud U AbJIroCpoOIYHN q)HHaHCOBI/I AKTHUBH.

banancoBara cTOHHOCT Ha puTeKaBaHUTE akTUBH KbM 31 nekemBpu 2021 1. e KaKkTO clieBa:
- 3emu — 49 xu. 1B.
- Ob6opynsane- 13 xw.jB.
- HMHBecTtuiuu B AbIIEPHU IPYKECTBA, OTYUTAHU 110 1IeHa Ha puaoouBane— 1 581 xw. iB.
- VHBecTHIIMM B ABIIEPHH JIPYKECTBA, OTYUTAHU IO cripaBeinBa croitHocT— 40 078 xwui.
JB.
- VIHBeCTHIIMOHHM UMOTH OTYHUTAHHM IO CIpaBeinBa cToitHoCcT-10 819 xmi.nB
- Iparocpounu (UHAHCOBU aKTUBHU — 3 XUII. JIB.

IToBeue I/IH(1)OpMaI_II/I$I € IIPCACTAaBCHA B ITOSACHCHUSA OT 3 a0 8 KpM TOAUIITHUA (1)I/IH8.HCOB OTYCT.

[Ipe3 oryeTHUs nepuo, ApyKecTBOTO € peaau3upajo Mpuxoau oomo B pazmep Ha 1 631 xw. 1B.
MIPEJICTAaBEHU TI0 MTO3UIIUH KAKTO CIIC/IBa:

- Ilpuxonu ot nmuxBu 627 Xu. 1B.;
- Herna neyan6a ot mocneasamnyu oneHky Ha ¢uHancoBu aktuBu 1 001 xwmit. niB.;
- Ilewan6a ot nponax06a Ha GUHAHCOBU aKTHBH 3 XHII. JIB.;

11.2. Undopmanus OTHOCHO MPUXOIHUTE, pa3npeaeeHH M0 OTAEJTHUTE KATErOpPHH 1eiHOCTH,
BbTPEIIHN W BBHIIHHM MNa3apu, KAaKTO W HHGopManus 3a M3TOYHHMIHUTE 3a cHaldasiBaHe C
MaTepuai, HeoOXOAMMH 32 INPOU3BOACTBOTO HA CTOKH WJIM TNPeJIOCTABSHETO Ha YCJIAYIH C
O0Tpa3siBaHe CTENEHTA Ha 3aBHCHMMOCT 10 OTHOIICHHME HAa BCEKH OTHEJICH MNPOAABaY WJIH
KylnyBa4/morpedures1, KaTo B cJIy4aii, 4Ye OTHOCUTEJTHUAT A/ HA HAKOM OT TAX HaAXBbpJa 10 Ha
CTO OT pa3xoAuTe MM NMPHUXOAHMTE OT NMPOAAK0H, ce mpenocTaBsd MHGpOpPMALHA 3a BCAKO JHIE
MOOT/IeJIHO, 32 HErOBHS AJ1 B NPOJAKOMTe WIN MOKYIIKMTE U BPb3KUTE My € eMUTEHTA.

[Ipe3 oTueTHMS TEPHOJT OCHOBHUTE U3TOYHHUIIM Ha (MHAHCUpaHE Ha JIeiHOCTTa Ha [[py»’ecTBOTO
ca 00JMralliOHEH 3a€M U MOCTHIUIEHUSATA OT KIMEHTH.

IIpe3 2021 r. HAMa CKJIIOYEHH JOTOBOPU, KOWUTO Aa peanusupar Haa 10% or paszxoaure Ha
HpyxecTBOTO.

11.3. Undopmanus 3a CKJIOYEHH CIeJKH OT CbIIECTBEHO 3HAYeHHE 3a JeilHOCTTa Ha
eMHTEHTA.

IIpe3 u3Texnusa nepuoj AbLIEPHOTO ApYyxkecTBo ,,Heproxum-unsect ¢unanc” AJl yupeau upes

anopt apyxectBoto « HU®D Camoxo» EOOJl ¢ EUK 206740696, uuiito cobctBenuk Ha 100% ot
kanuraia € « Heproxum-NuBect @unanc» A/Jl.
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11.4. Uudopmannsi OTHOCHO C/AeJKUTE, CKIHYEHN MeXKIAYy eMUTEHTa U CBbP3aHH JHMLA, NMpe3
OTYETHUS NMePHo/, NMpeAT0KeHUs 3a CKJIYBaHe HA TAKUBA CEJKH, KAKTO U C/eJIKH, KOUTO ca
U3BbH O0MYaiHATA MY JEeHHOCT MJM CBHUIECTBEHO C€ OTKJIOHSBAT OT MA3apHUTE YCJIOBHUSA, 1O
KOUTO eMUTEHTHhT WJIH HEroBO JPY:KeCTBO € CTPAHA ¢ MOCOYBAHE HA CTOIHOCTTA HAa CAEJIKHTE,
XapakKTepa Ha CBbP3aHOCTTA M Besika WHGopManus, He00X0AMMa 32 OLIEHKA HA Bb3/1eiCTBHETO
BBbPXY GUHAHCOBOTO CHCTOSIHME HA eMHUTEHTA.

[Ipe3 otuetHus nepuon ,,YepHomopcku XosauHr® AJl HsAMa NpeaoXeHUus 3a CKIOYBaHE Ha
CHIEJIKM, KOUTO ca M3BBH OOHMuaiiHaTa My JEHHOCT MM CBHILIECTBEHO C€ OTKJIOHSBAT OT IMAa3apHUTE
YCIIOBUS.

Craenkure cbC CBbP3aHM JIMIIA Ca MOJIPOOHO OMOBECTEHH B MPHIIOKEHHE 23 OT (PMHAHCOBUS OTYET.

11.5. Undopmanns 3a cbONTHUS U NMOKA3ATEN C HEOOHYAEH 32 eMHTEHTA XapaKTep, UMAIIH
ChIIECTBEHO BJIUSIHNE BBPXY AeHHOCTTa MY, H pPeaiM3MPAHUTE OT HEro NMPUXOAU U U3BbPIIEHH
Pa3xo/u; OlleHKA HA BJIUSIHUETO UM BBPXY pe3yJITATUTE NMpe3 TeKylaTa roguHa.

[Tpe3 2021 r. He ca HACTHIWIM CHOUTHUS C HEOOWYAEH XapakKTep, MMAalIH CHIIECTBEHO BIHSHUE
BBpXY AeHHOCTTa Ha ,,YepHoMopcku Xonauuar AJl.

11.6. Undopmanmus 3a ¢/1eJIKH, BOAeHH H3BbHOAJAHCOBO - XapaKTep U OU3HeC 11eJI, MOCOYBaHe
(pMHAHCOBOTO Bb3/IeliCTBHE HA CIEJKUTE BHPXY 1€HHOCTTA, AKO PUCKBT U MOJI3UTE OT T€3U CAEJIKH
ca ChbIIECTBEHH 32 €MHTEHTa M aK0 Pa3KpPUBAHETO HA Ta3W WHGoOpManHus e ChbIIECTBEHO 3a
OIleHKATa HA (PMHAHCOBOTO CHCTOSIHME HA eMUTEHTA.

[Tpe3 2021 r. ,,UepHomopcku Xonauar A/l HIMa cAenKu, BOJCHN U3BHHOATaHCOBO.

11.7. Undopmanus 3a ASVIOBH y4ACTHsI HA €eMHUTEHTa, 32 OCHOBHUTE MY WHBECTHIUH B
CTPaHaTa U B 4y:KOMHA (B LIECHHU KHUKA, (MHAHCOBU MHCTPYMEHTH, HEeMaTepPHAJIHH AKTUBH H
HEIBMKMMH HMMOTH), KAaKTO W HWHBECTHIMUTE B [SJIOBH IeHHM KHHUKAa HM3BBH Heropara

HKOHOMHYECKA Irpyna U M3TOYHMIUTe/HAYMHUTE HA (PMHAHCHPaHe.

HPY)I(CCTBOTO MMpUTE)KaBa CJICAHUTC NHBCCTULIMU B NbIICPHU APYIKCCTBA:

2021 2020

% %

Hedroxum - unsect punanc A/l 99,99% 99,99%
[Tpumopen Typuct AJl-TUKBUAMPAHO - 99,67%
Ho6pymxancka [lerporna Kommanus 100,00% 100,00%

Jpy>KecTBOTO MPUTEKaBaA CICTHUTE IBITOCPOUHN (PUHAHCOBH AKTHBH:

2021 2020

% %

Xan KyOpatr A/l 0,89% 0,89%
boearapcka 3axap A/l 15,31% 15,31%
Xonnuar Bapuaa AJ] - 0,12%
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11.8. Uudopmaiusi OTHOCHO CKJIIOYEHHTE OT EMHUTEHTA, OT HETOBO ABIIEPHO JAPYKECTBO MU
APYKeCcTBO Maiika, B KAa4eCTBOTO UM HA 32eMONOJIy4YaTe/H, JOTOBOPHU 32 3aeM C MOCOYBAHE Ha
YCJIOBHUSITA MO TAX, BKJIKYUTEIHO HA KPailHUTe CPOKOBeE 32 M3ILIAlaHe, KAKTO U uH(opMmanus 3a
NpeJ0CTABEeHU rapaHIUM U N0eMAaHe HA 3a/IbJIKeHHS.

JIpy>KecTBOTO € ToMydnsio OaHKOB 3aeM B pazMep Ha 1 305 Xui.JB. mpu TUXBEH NpoueHT 4% u
najaexxupaiil B nepuoaa 10 kpast Ha 2021 r. Kem 31.12.2021 r. kpeauTa € HalrbJIHO U3IIJIATEH.

[Ipe3 TpeToTOoTO TpHMEceUre € CKIF0UEH JIOTOBOP 32 3aeM C JIMXBEH IPOIEHT -2,5%), maaexupar
B nepua 10 kpas Ha 2022 1.

K®M kpas Ha 2021 r. IpyecTBOTO € CTpaHa 1o OOJUTalMOHEH 3aeM ChC CPOK Ha emucusra 2026
T. U TUTaBalll JIMXBEH MPOLEHT.

Jbiepaure apysxecrsa Ha ,,UepHomopcku Xoaauare AJl ca crpaHa Mo MoJxy4eHH 3a€MU B OOI]
pa3mep Ha 4 784 Xui.JiB IpU JUXBEHU paBHUINA OT 3,5% 10 5% ,nmaaexupaniy B nepuojia 10 Kpas Ha
2022 r., KaKTO M 3aeMH B oOmI pasmep Ha 7 555 xwijB mpu JauxBeHH paBHUIa ot 4% mo 5%
JIaieKpany B rnepuojaa 1o kpas Ha 2024 r u 3aemu B 06011 pazmep Ha 9 600 XUI.JIB IPH JIMXBEHH
paBHar.umia ot 4% 10 5,5% ,manexupaiiu B nepuoja a0 kpas Ha 2025 r.

11.9 Nudopmanusi OTHOCHO CKJIKYEHUTE OT EMUTEHTA, OT HETOBO bIIEPHO JAPYKECTBO WIH
WIM OT TeXHHM [blIEePHU APY:KeCTBa 3aeMHU, MpPeJOCTABEHUTEe o0e3NevYeHUs] WM MOeTHUTe
3abJIKEeHNs] 001110 KbM €/IHO JIHILe HJIM HETr0BO IbIEPHO APYKeCTBO, B TOBA YMCJIO M HA CBBP3aHI
JUOA ¢ NocoYBaHe Ha uMeHa uiad HauMmeHoBanne u EUWNK Ha sauuero, xapakrepa Ha
B3aMMOOTHOIIIEHUSITA MeXKAY €MHTEHTAa WM HEroBUTe JIbIIEPHU JAPYKeCTBA H JIMLETO
3aeMOI0JIy4yaTesi, pa3Mepa Ha HeH3IUIATEeHATA IJIABHUIIA, JUXBEH MPOLEHT, 1aTa HA CKJII0YBaHe
HA /I0r0BOPAa, BKJIIYUTEIHO JAONBJIHUTEIHH CIIOPa3yMeHHsl, KPaeH CPOK Ha MoracsiBale, pazmep
HA M0eTOTO 3a/IbJIsKeHHe, crnenu(puIHU yCJI0BHS, Pa3JUYHHA OT NMOCOYEHNUTE B Ta3u pasnopenda ,
KAKTO U 1IeJITa, 32 KOSTO €a OTILYCHATH, B CJIy4ail Ye ca CKJIYEHH KaTO 1eJIeBH.

Jpy>XecTBOTO € MPEeAOCTaBIIIO 3a€MH B 0011 pa3mep Ha 1 756 XWi1.JIB. Mpu JTUXBEHU PaBHUIIA OT
4% n mafexupaly B neproaa 1o kpas Ha 2022 r., kaTo ¥ 3aeMHu B 00111 pazmep Ha 9 600 xui.jiB. npu
JUXBEHU paBHUIIA OT 5,5% W majexupaiiy B mepuoja a0 kpas Ha 2025 r.

JlbliepHuTe ApyKecTBa Ha ,,UepHoMopcku Xonauar A/l ca mpeaocTaBuiu 3aeMH B 00111
pa3mep Ha 13 370 xwn.JB. ipy TUXBEHU paBHUIIA OT 2,5%-7% ¥ majgexupaiy B Ieproaa 10 Kpas Ha
2022 r., kaTo U 3aeMH B 0011 pazmep Ha 3 305 XMILJIB. IPH JIMXBEHH PaBHULIA OT 5% U majeKupaly B
nepuoja 1o kpas Ha 2024 1.

IIpenocraBenure obe3neueHus ca B 001 pazMep Ha 5 220 XUILJIB.

11.10 Undopmanust 3a U3MO0JI3BAHETO HA CPeACTBATA OT M3BbPIIECHA HOBA €MHCHSI LIEHHH
KHH:KA NIpe3 OTYETHHUS MepPHo.

Kem 31 nmexemspu 2021 r. ,Uepromopcku Xomawar AJl HEe € M3BBPIIBAHO yBEITUYECHHE HA

AKIMUOHCPHUA KalluTaJI YpE€3 HOBA CMUCHUSA HA ICHHU KHHXKA.

11.11. Ananu3 Ha CHOTHOIIEHUETO MeXKAY MOCTUTHATUTE (PUHAHCOBU Pe3yJITaTH, OTPA3eHH
BbB (MHAHCOBMSA OTYeT 32 (pUHAHCOBATA TOAMHA, U NMO-PAHO NMYOJUKYBAHU NMPOTHO3M 32 Te3H
pe3yJarTarTu.
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JIpy>kecTBOTO He € MyOIMKYyBajo MPOrHO3HU PE3YdTaTH OT JCHHOCTTA 3a TeKyllata (UHAHCOBA
rOAIMHA, MOPaJH KOETO MOJ0OHO CpaBHEHHUE U aHAJIN3 HE ca IPUII0KHUMHU.

11.12 AHau3 ¥ OLEHKA HA MOJUTHKATA OTHOCHO YNPaBJIeHHEeTO HA (UHAHCOBHUTE PecypcH ¢
NOCOYBAHE HA BH3MOKHOCTHUTE 32 00CJHY:KBaHEe HA 3a1bJLKEHUSITA, €BEHTYAJIHUTE 3aIIaXu U
MepPKH, KOMTO eMUTEHTHT € MpeAnpues] UM MPeICTOU /1a NpeanpueMe ¢ orjieq OTCTPAHABAHETO
UM.

HPY)KCCTBOTO HC € MPOMCHAIO LECIUTEC, MOJIUTUKHUTE U IPOUHCCUTE 3a YIIPABJICHUC Ha KallyuTala,
KaKTO 1 Ha4YWHa Ha ONPCACTIAHE HA KalluTala Ipe3 NPpCACTABCHUTC OTUCTHU IICPUOIN.

[TonmuTHKaTa OTHOCHO YHpaBICHMETO Ha (UHAHCOBHTE pecypcu Ha J[pykKecTBOTO 3acsra
CHOCOOHOCTTa My Ja M3MIBJHSBA 3abJDKCHHSITa CH HaBpEMEHHO, Ja uMa Jo0pa chOMpaeMoCT Ha
B3E€MaHUATA, J]a TeHEepUpa NPUXOAH U Ja (PMHAHCUPA CBOUTE KIIOUOBU MTPOCKTH.

Ot cTpaHa Ha PHKOBOJICTBOTO Ha APYKECTBOTO (PMHAHCOBUTE PUCKOBE TEKYIIIO C€ UACHTH(HUIIUPAT,
M3MepBaT M HaOJIOJaBaT C MOMOIITa HAa Pa3IMYHU KOHTPOJHHM MEXaHHU3MH, 3a Ja CE OINPEACIST
aJICKBATHH 1IEHU Ha YCIyTUTE, TPEIOCTABSIHU OT JPY>KECTBOTO, IICHATa HAa IPUBJICYCHUTE 3a€MHU U J1a Ce
OLICHAT a/IekBaTHO (JOPMUTE Ha MOJAbPKaHE Ha CBOOOJAHUTE JIMKBUAHU CPEICTBA, O€3 /la ce JOoIMycKa
HeomnpaBaHa KOHIIEHTPAIUs Ha JTaJIeH PUCK.

[Ipunaranara ot JpyXecTBOTO MOJIUTHKA CE€ OCHOBAaBa Ha HAKOW OCHOBHM NPUHIUIIHU, 3 UMEHHO:
CTPUKTHO CIa3BaHe Ha JEeWCTBAIlOTO 3aKOHOJATENCTBO, obOe3neuaBaHe Ha PBKOBOJACTBOTO €
(uHAHCOBO-CUETOBOIHA HH(OPMAIIHS 32 B3eMaHe Ha 00OCHOBAHU pelieHHs, €(pEeKTHUBHO NHBECTUPAHE
Ha HaJIMYHUTE PECYPCH, yIIpaBJIeHUE Ha KaluTajla U akTUBUTE Ha JIpy>KeCTBOTO U IPYTH.

11.13 Ouenka Ha BB3MOXKHOCTHTE 3a peaju3alis HA MHBECTHUHMOHHHTE HAMEPEHHs ¢
MOCOYBaHe HA pa3Mepa Ha pa3lojiaraeMuTe CpeACTBAa H OTpa3siBaHe HA Bb3MOKHUTE IPOMEHH B
CTPYKTYpaTa Ha GUHAHCHPAHE HA Ta3U AeHHOCT.

WuBectunimonnuTe nenu Ha ,,UepHomopcku Xonguur® AJ[ ca oOycioBeHH OT Xapakrepa Ha
HpyxecTtBoTO M HEeroBuAT Ycras. [Ipuopurer 3a JlpyKEeCTBOTO € HApacTBAHETO HA CTOMHOCTTA U
lasapHara I[I€Ha Ha aKUUUTe W U3IUIAlaHe Ha AVBUIACHTU Ha aKIWOHEpPUTE, IPHU 3ama3BaHe U
YBEJINYaBaHE HA CTOMHOCTTA HA COOCTBEHUS KallUTall.

P’BKOBO)ICTBOTO Ha I[p}I)KeCTBOTO O4YaKBa U3IIBJIHCHHUEC HaA 3aJIOKCHUTEC HHBCCTUIIMOHHU ITJIAaHOBE Ha
,ydepHomopcku Xonauar AJl, KakTo 1 UKOHOMHYECKH PaCcTeX U OBJEMIO ISJI0CTHO pasrphllaHe Ha
JEWHOCTTA Ha APYKECTBOTO.

HpyxecTBoTO ce prHAHCHPa Upe3 COOCTBEH M MPHUBJICUCH KaIlUTaJl, MOCTHIUICHHS OT OTIEpaTUBHA
neitHoct. [lpm Hamu4MeTo Ha NEPCIEKTUBHM WHBECTUIIMOHHU TPOEKTH M HEOOXOJUMOCTTa OT
JOMBJIHUTETHO (PMHAHCHpAHE HA JEWHOCTTA, OCBEH €MUTHUPAHETO Ha akiuu, J[pyKecTBOTO MOXeE 1a
yBEJIMYaBa MapUYHU TOTOIH Ype3 EMUTHPAHETO HA OOIHUTAIlMU U/UITH OTOBAPSHETO HAa OAHKOBU 3aEMHU.
N360psT Ha nombaHUTENHO (uHAaHCHMpaHe 3a J[pyXKecTBOTO Ie 3aBHCH OT KOHIOHKTypara Ha
KaluTaJIOBHs Ma3ap.
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11.14 Undopmanus 3a HACTHIU/IH POMEHH IPe3 OTYETHHUS NMEPHO] B OCHOBHUTE NPUHIUIHU
3a ynpaBJieHHe HA eMUTEHTA U HA HEroBaTa HKOHOMHUYecKa rpyna.

[Ipe3 2021 r. He ca HACTHIWIIM TPOMEHH B OCHOBHHUTE ITPUHITUIIN 3a YIIpaBJeHUE Ha ,,JepHOMOPCKHU
Xonauar AJl.

11.15 Nudopmanusi 32 0OCHOBHHTE XapaKTePUCTHKHU HA MPUJIATAHUTE OT eMUTEHTA B Ipoleca
HA U3rOTBsIHE HA (PMHAHCOBHUTE OTYETH CHCTEMA 32 BbTPellleH KOHTPOJI U CHCTeMA 32 YIIpaBJIeHue
HA PHCKOBe.

,ydepHomopcku Xomauar AJl mpuiiara npaBmiia U MPOIEAYyPH, periaMeHTHpany e(heKTUBHOTO
(GyHKIIMOHMpAHE HA CHUCTEMHUTE 3a OTYETHOCT M pa3KpuBaHe Ha MHQOpMAIMS OT APYKecTBOTO. B
MpaBWJIaTa ca OMKMCAHU PA3TUYHUTE BUI0BE MHPOpPMAIIUs, Ch3JaBaHU U Pa3KpUBaHU OT J[pyKecTBOTO,
MPOLIECUTE HAa BBHTPEUIHO (PUPMEHHS TOKYMEHTOOOOpOT, PAa3IMYHUTE HMBA Ha JIOCTHII JO BUIOBETE
nH(pOpMaIKs Ha OTTOBOPHUTE JIUIA U CPOKOBETE 3a 00pabOTKa M ynpaBlieHHe Ha WHOPMAITMOHHHUTE
notoiu. Ch3gaeHara cucreMa 3a yrnpaBjieHHE Ha PUCKOBETE OCUTypsiBa €(EKTUBHOTO OCHIIECTBIBAHE
Ha BBTPEHICH KOHTPOJ MPH CH3JaBAHETO M YIPABJICHUETO HA BCHYKH (PUPMEHU JOKYMEHTH B T.U.
(UHAHCOBHTE OTYETH U Jpyrara peryiupana uHpopmanus, Kosto Jpy>kecTBOTO € ATBKHO Ja pa3KpuBa
B COTBETCTBUE ChC 3aKOHOBUTE PA3MOPEA0H.

11.16 Uudopmanus 3a NPOMeHHUTE B YIPABUTETHUTE U HAI30PHUTE OPTaHU Mpe3 0TYeTHATA
¢unaHCcoBa romuHa.

Hp63 OTYCTHATa (I)I/IHaHCOBa roanHa HsAMa IMPOMCEHU B YIIPABUTCIIHUTC U HAA30PHUTC OpraHU.

11.17 Undopmanms 3a pa3Mepa Ha Bb3HATPAKACHUSITA, HATPAJAUTE H/UJIU MOJ3HTE HA BCEKH
OT YeHOBeTe HA YNPABUTEJHUTE U HA KOHTPOJHUTE OPraHu 3a oTYeTHATA PUHAHCOBA rOMHA,
M3ILUIATEHH OT €MHMTEHTAa M HeroBM JbIIEPHM APYKeCTBA, HE3ABHCHUMO OT TOBA, AU €A OHJIH
BKJIIOYEHH B pa3XoJMTe HA €MHUTEHTa WM MPOU3THYAT OT pa3mnpejaelieHHe Ha mevajdara,
BKJIIOYMTEIHO:

@) noayuenu cymu u HenapuyHu ev3nazpaxcoenus npes 2021 2. ca kakmo cneosa:

- Iumutsp YepHeB SIHKOB - U3IUIaTEHH Bb3HArpaxxJaeHus B pasmep Ha 36 032 nB.

JIpy>kecTBOTO HsIMa MOJUTHKA J1a pa3npeieniss HemapuyHU Bb3HArpaXIeHUs U TaKMBa He ca OUiIH
MIPEAOCTABSIHU.

0) YCIOBHU UNU PA3CPOYEHU Bb3HASPANCOEHUS, Bb3HUKHAAU Npe3 200uHamd, O0pu U axo
BbIHACPANCOCHUEO Ce OBINCU KbM NO-KbCEH MOMEHM
JIpy>KeCTBOTO HsIMa pa3NpeAeiieHH YCIOBHU W Pa3CPOYCHU Bh3HATPAKICHHUS.

8) CyMa, OBIACUMA OM eMUMEHMA UTU He208U ObUePHU OPYIHCeCMEd 3a U3NIAUAHe HA NeHCUU,
obe3wemeHus Npu NeHCUOHUpane Uiy opyau no0oOHU 0be3ujemeHus.

JIpy>KeCTBOTO HsIMA IBJDKMMHU CYMH 3a M3ILUIAIAHE HA TIEHCHH, 00€3MICTeHUs TIPU MIEHCHOHUPaHE
WJIH JPYTH MOJ00HU 00E3IIEeTECHHMS.

11.18.unopmanus 3a NpuUTEKABAHU OT YWICHOBETE HA YIPABUTEIHUTE U HA KOHTPOJHHTE
OPraHH M NPOKYPHCTHTE AKIUH HA €eMUTEHTA, BKIIOYHUTE/IHO AKIMUTE, IPUTEKABAHH OT BCEKHU
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»AEPHOMOPCKU XOJIAWHI™ AT

OT THAX IMOOTACJHO U KATO INPOUECHT 0T AKHUTE 0T BCEKH KJIAC, KAKTO U NPEA0CTABEHU UM OT
CMHUTCHTA ONNIMU BHbPXY HCIOBH ICHHU KHH’KA - BUA U pasMepP HA HCHHUTEC KHUKA, BbPXY KOUTO
Ca YUYpeaAceHM OoNMuMuTe, HeHa Ha YIPAKHABAHE HAa ONIUUTE, MMOKYIIHA €EHA, aKO0 UMa TaKaBa, U
CPOK Ha ONIIIMHUTE.

Kbm 31 nmekemBpu 2021 1. wienoBere Ha CbBeTa Ha JUPEKTOPHUTE HE MPHUTESKABAT aKIUUA MU
o0iuranuu, eMUTAPAHH OT [[pyKEeCTBOTO U HE C€ MOJI3BAT ChC CICIMATHY MpaBa 3a IpuI00MBaHETO HA
TaKMBa.

11.19.Mudopmanus 3a U3BECTHUTE HA JIPYKECTBOTO JIOTOBOPEHOCTH (BKJIIOYHMTEJIHO U CJ€/
NpUKJIIYBaHe HA (UHAHCOBATA TOJIMHA), B Pe3yJTAT HA KOMTO B Objel] MepPHO] MOrart jaa
HACTBHISIT MPOMEHH B MPHUTEKABAHUA OTHOCHTEJEH IS AKIUU WJIH O0JUTAIMHA OT HACTOSIIIH
AKIHOHEPH WM 00 TUrALMOHEPH.

Ha JIpy»xecTBOTO HE ca U3BECTHU TaKMBA JJONOBOPEHOCTH.

11.20.Mudopmanusi 3a BHCAIIM CHAeOHH, AIMUHHCTPATHBHU WJIM apOMTPAKHU
NMPOU3BOACTBA, Kacaellu 3a1bJsKeHH s WJIM B3eMAHUS HA eMUTEHTA B pa3Mep Hail-Mauko 10 Ha cTo
OT COOCTBEHHSI MYy KAaNMTAJ; aKO 001IIaTa CTOWHOCT Ha 3aJb/KEHHUATA WM B3eMaHHUAITA Ha
€MHTEHTa 10 BCHYKHM 00pa3yBaHM NPOU3BOACTBA HAAXBBPJsA 10 Ha cTO OT COOCTBEHHUSI MY
KanuTaJl, ce npeacraBs HH(poOpManus 3a BCAKO MPOU3BO/ICTBO MOOT/AETHO.

ydepHomopcku Xonauur® AJl HsMa BHUCSIIM CbAEOHM, aJIMUHUCTPATUBHU WM apOUTPAKHU
IIPOM3BOJICTBA KACACIM 3aJbJDKCHUS WIM B3€MaHUS HAa €MHUTEHTa B pa3mep Hai-Manko 10 Ha cTo oT
COOCTBEHUS My KamuTall.

11.21./Tannu 3a AMPEKTOPA 32 BPH3KA ¢ HHBECTUTOPHUTE, BKIKYUTETHO TeaedoH U aapec 3a
KOpeCHOH/1eHIIUs.

Hacrosimsar J{upekrop 3a Bpb3ku ¢ umHBectuTopute ¢ Jltobomupa Omner Baesa ¢ aapec 3a
KopecnoHaeHIus: rp. byprac, yin. Puncaka 9, e-mail: contact@blackseaholding.eu. Tex. 0898 448869

Basknn C'bﬁI/ITI/Iﬂ, HAaCTBIINJIA B I[py)l(eCTBOTO, C¢JIe Kpasi HA OTYETHUSA IMEPUOJ

Crnen xpast Ha OTUYETHUS NIEPUOJ] HE Ca HACTBIIWIN IPYTH BaKHU CHOUTHS 32 Py KECTBOTO-MalKa
Y HETOBUTE IBILIEPHU JPYKECTBA, KOUTO Ja HE Ca OITIOBECTEHU.

[Tannemusita Ha kopoHaBupyca (COVID-19) Geme mnorBepreHa ot CBeToBHaTa 3]paBHA
opranu3anys B Hadanoto Ha 2020 u ce pasnpoctpann oT Kutail M3 menus CBIT, NPUYMHSIBANKHU
HapyIeHus Ha oOnuaiiHaTa 1eifHOCT Ha OHU3Heca.

Ha 13 mapt 2020 ronuna, Hapognoro csOpanue Ha Peny6nuka bearapus o0siBU HU3BBHPETHO
M0JIOXKEHUE B CTpaHaTa 3apajid KOpoHaBUpyca U 0s1xa BbBEICHH 3aCUJICHH MPOTUBOEINIEMUYHN MEPKH
Y OTpaHHYECHHUS.

Hanoxenn ca cTporn NpOTUBOENMUIAEMHUYHH MEPKH U OrPAaHUYEHMs, KOUTO BOAAT JO
HapyllaBaHe Ha HOpMaJHAaTa HKOHOMUYECKa JIEHHOCT OYTH Ha BCHUKHU CTOMAHCKH CYOeKTH B CTpaHara.
[Topanun Henpeackazyemara nuHamuka Ha COVID-19, 06xBaThT 1 epexTuTe BpXy OH3HECa € CIO0KHO
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»AEPHOMOPCKU XOJIAWHI™ AT

U TIPAaKTUYECKH HEBB3MOXKHO J1a OBJAT OLIEHEHHW C TOYHOCT Ha TO3W ertail. [Ipueru ca penuia BakHU
COLIMATHO-UKOHOMHUYECKH MEPKH M CBhI'BTCTBAIM 3aKOHOJATENHU IPOMEHH, KOUTO Jla CMeKuaT
eeKTHTe U MOAINOMOTHAT OBJCIIO BH3CTAHOBSIBAHE HA OBJrapckaTa MKOHOMHKA. IlpeaBun ropHure
oOcrosiTelICTBA, BHbB (DMHAHCOBHS OTYET 3a roawHaTta, npukiaoumia Ha 31 mexemBpu 2021 1.,
cutyanusta, cebp3ana ¢ COVID-19 npencraisiBa ChlIeCTBEHO HEKOPUTHPALIO CHOUTHE.

B nauganoro Ha 2022 r. Pycus 3armoyHa BOGHHH JCUCTBHS cpelly YKpaiiHa. B cBeToBeH mamad ce
MIOSIBUXA 3aTpy/IHEHUS B OM3HECA U UKOHOMHMYECKATa IEHHOCT Ha peaula NPeAnpusTUs U Leu
MKOHOMMYECKU oTpaciu. MHdnanusaTa HapacTHa B IPOABIIKEHHE Ha BeUe ChIIECTBYBAIlaTa B
pesyatat Ha Covid-19. Thii KaTo cCUTyanuaTa 1 NpeaIpueTHTe MEpKU OT AbP’KAaBHUTE BIACTH Ca
JUHAMHYHU, PbKOBOJCTBOTO Ha J[py>KECTBOTO HE € B ChCTOSHUE /1a OIICHH BIUSHUETO HA BOCHHUS
KOHQUIMKT B YKpaiiHa BbpXy OBbJCIOTO ((UHAHCOBO CHCTOSHUE U PE3YJITATHTE OT JAEHHOCTTA, HO
CUMTA, Y€ BBH3JCHCTBUETO I1I€ JOBE/IE A0 BOJATUIIHOCT Ha Ma3apHUs U LICHOBU PHUCK, CBbP3aH C
(MHAHCOBUTE aKTUBH Ha J[py>KECTBOTO, M € BE3MOXKHO J]a UMa CHIIECTBEH HETaTUBEH €()EKT BHPXY
JEMHOCTTa U ChOTBETHO BbPXY (PMHAHCOBHUTE PE3yNTAaTH OT AEUHOCTTA Ha J[py>KECTBOTO.

Dimitar Digitally signed by
imitar Chernev Yankov
Chernev Batef20§2.03.26
13:56:02 +02'00'
M3IBIHATEIEH JHPEKTOP: 2"k
26.03.2022 r. /[IamuTbp SAHKOB/
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YepHoMopcku xoaauHr AJl
NuauBuayajieH pUHAHCOB 0TYET KbM
31.12.2021 1.

YUYEPHOMOPCKHN XOJJIANUHTI AI
NuauBuayajieH GUHAHCOB OTYET

31 nexemBpu 2021 roamna
NHAYBUAYAJIEH OTUYET 3A ®PUHAHCOBOTO CBbCTOSHUE

AKTHBH

Herexkymu akTuBH
3emn
Mamwuan 1 00opyaBaHe

I/IHBGCTI/IHI/IOHHI/I HUMOTHU OTYUTAHU IO CIIpaBCIJIMBA

CTOMHOCT

WuBecTniyu B ABIIEPHN TPEAIPUSTHSI OTIATAHH 110

IIeHa Ha PpUI00uBaHe

MuBecTulivy B AbIIEPHU OPEINPUATUS OTUATAHU 11O
CrpaBeJINBa CTOMHOCT B TevanbaTa win 3aryoarta

Jbarocpoyny hUHAHCOBU aKTUBU
JIBATOCPOYHN THPIOBCKHU U IPYTU B3€MaHUI
OO01110 HETEeKVIIIH AKTHBH

Texviiy akTUBH

KDaTKOCDO‘-IHI/I TBPTOBCKH U APYI'U B3CMAaHUS
ITapuunau cpencTsa

OO0 TEeKVIIIM AKTUBH

OO0110 aKTHBH

Co0cTBEH KAamUTAJI

AKIIMOHEPEH KAITNTAJI

Jpyru pezepsu

Harpynanu 3aryou

OO01110 COOCTBEH KANTMTAJI

ITacuBu

Herekymu macuBmu

3aabmKeHUs 110 OOJIMTallMOHHA 3aEMU

OO0 HETEKVIIIH TACHBH

Texkviy MacUBHU

3aabKeHUs 3a JTUXBH 10 OOJIMTallMOHHU 3a€EMU
KpaTkocpoyH# THPrOBCKU U APYTH 3a0bIDKEHUS
OO0 TEKVIIIH NACUBH

O01m0 macuBm

OO01110 COOCTBEH KAaNmUTAJ U NACHBU

HNnuana MaHoJsi0Ba
CoberaBuTe

NIKOLOVA MANOLOVA

Date: 2022.03.26
Mara: 26.03.2022r. MANOLOVA |, 504 10200

CbriacHo AOKJIaA HA HE3ABUCUMMUSA OITUTOP: Ta nya

(Tans CraneBa)

Digitally signed by
ILIANA ILIANA NIKOLOVA

Hosicnenus 31.12.2021r.  31.12.2020r.
XHJIL JIB. XHJI. JIB.
5 49 49
4 13 5
9 10819 9818
6 1581 281
40078 40 078
7 3 320
8 10 646 12 138
63 189 62 689
10 9380 12 068
11 73 16
9453 12 084
72 642 74773
12 9157 9 157
13 13 658 13491
28 441 28 078
51 256 50 726
14 13 986 19 983
13 986 19 983
14 4176 293
14,15 3224 3771
7 400 4 064
21 386 24 047
72 642 74773
JAumutsp SIHKOB Dimitar B;?r:taa”rycsfi\%?:gvby
Wsnbanntenen qupektop  Chernev N 20326
Yankov 13:57:07 +02'00"

Digitally signed by
Tanya Dimitrova

Dimitrova staneva

Date: 2022.03.28

Perncrpupan onuTop, 0TTOBOPEH 3a OAUTA Staneva 18:14:18 +03'00'




YepHoMopcku xoaauHr AJl
NuauBuayajieH pUHAHCOB 0TYET KbM
31.12.2021 1.

NHANBUAYAJIEH OTUYET 3A IIEYAJIBATA UJIN 3AT'YBATA U IPYT'UA
BCEOBXBATHMA 1OXO/

INosicHenust 31.12.2021r. 31.12.2020 .

XHJIL. JIB. XHJI. JIB.
Jpyru npuxoau 16 1001 1052
Pasxonu 3a maTepuanu - @
Pa3xo/u 3a BBHIIHH YCITyTH 17 (88) (128)
Pasxozau 3a iepcoHaia 18 (55) (55)
Pasxoau 3a amopTuzanun 2 -
Hpyru pazxoau 19 (23) (11)
Ileuan6a/(3ary6a) oT onepaTuBHA IeHHOCT 833 857
DUHAHCOBH NMPUXOIU 20 630 2089
OHUHAHCOBH Pa3Xxoau 20 (1 100) (2 499)
PuHaAHCOBH NPUX0AU/(Pa3Xxoau), HETHO (470) (410)
IMeuyan6a/(3ary06a) npenu 1aHbIHU 363 447
Ileuan6a/(3ary6a) 3a nepHoOja 0T 363 447
NPOIBLJEKABALIU NeHHOCTH

Pasxox 3a nanbK BBpXY nevandara 21 - 10
Ieuan6a/(3ary6a) 3a mepuoga 363 437
Apyr BceoOXBaTeH 10X0[1 - -
O6mo BceoOXBaTeH 10Xx0//(3aryda) 3a mepuoaa 363 437
Meyanda/(3ary0a) Ha akuus B JeBa 22 0.16 0.19

Dimitar Digitally signed
by Dimitar

HNinana ManosoBa JAumutsp SAHKOB
Digitally signed b Chernev Yankov
ChcraBuresn ILIANA LANANIKOLOVA VI3bIHUTETeH zmpeKTog hernev SIET027 03,96
NIKOLOVA  maNoLOVA Yankov  13:5736 +0200

. Date: 2022.03.26
Jara: 26.03.2022 r. MANOLOVA /o8 0700

CbIJacHo 10KJIa] HA HE3ABMCUMHUS OIUTOP: Tanya Digitally signed by
Tanya Dimitrova

(Tansa CraneBa) Dimitrova staneva

Perucrpupan oaurop, 0TroBopeH 3a oMt Staneva ?g_ﬁesﬁngé?é%?




YepHoMopcku xoaauHr AJl
NuauBuayajieH pUHAHCOB 0TYET KbM
31.12.2021 1.

NHIANBUAYAJIEH OTYET 3A IPOMEHUTE B COBCTBEHUSA KAIIUTAJI

——— AKIIOHEpeH Apyru [Meuanoa 060
KanuTajl pe3epBu (3ary0a)

Caano Ha 01 ssuyapu 2020 roguna 8 786 13279 (12 387) 9678

N3kynienn coOCTBEHH aKIUK/TIpOaax0a/ 371 212 583

Texynr puHaHCOB pe3yaTar - - 437 437

[IpunobrBane Ha y9acTus B IBIIEPHH

NpEANIPUATHA OTYUTAHU 110 CIIpaBEIJINBa 40028 40028

Jpyr BceoOXBaTEH HOXO - - - -
O0110 BCe0OXBATEH J0X0/1 32 IEPHOIA 371 212 40 465 40 465

JIpyru u3MeHeHHs - - -
Canno na 31 nexemspu 2020 roguna 9157 13 491 28 078 50 726
—— AKIHOHEpPEeH Apyrun IHeuanoa O6mo
KanmuTaa pe3epBu (3ary6a)
Canno Ha 01 suyapu 2021 roquHa 9 157 13 491 28 078 50 726
Texym puHAHCOB pe3yaTaT - - 363 363
Jpyr BceoOXBaTeH JOXOJ - - - -
00110 BCceoOXBaTeH J0X0/ 32 epuoaa - - 363 363
Hpyru nameHeHust 167 167
Canno na 31 nexkemBpu 2021 roquHa 9157 13 658 28 441 51 256
D|m|tar Digit_ally signed
Wanana ManosioBa  [LIANA Digitally signed JMumutsp SIHKoB 2{1 Dimitar K
by ILIANA Chemev ernev Yankov
CbcraBuTel NIKOLOVA NikoLOVA N3nbanuTe/IeH JMpeKTop Date:
MANOLOVA 2022.03.26
Jlara: 26.03.2022 r. MANOLOY Date: 2022.03.26 Yan kOV 13:58:04 +02'00'
A 14:02:46 +02'00'

CobriaacHo AOKJIaA HA HE3AaBUCUMMUS OIUTOP:
Digitally signed

(Tans CTaneBa) Ta nya by Tanya
o7 Dimit
Perucrpupan oquTop, OTTOBOPEH 32 OIUTA Dimitrov St';':]'e:/:“’a
Date: 2022.03.28
a Staneva 18:15:35 +03'00'




YepHoMopcku xoaauHr AJl
NuauBuayajieH pUHAHCOB 0TYET KbM
31.12.2021 1.

NHAUBUAYAJIEH OTUYET 3A TAPUYHUTE IIOTOL

31.12.2021r. 31.12.2020r.

XHJI. JIB. XHJI. JIB.
ITapyyHU MOTOUHU OT OCHOBHATA AEHHOCT
ITocThIUIEHUA KIIMEHTH U APYTHA IEOUTODH 358 5172
[D1amanus KbM JOCTABYHLM U IPYTHU KPEIUTODH (140) (209)
[Lnamanus, CBbP3aHU TPYIOBH Bb3HATPAKICHUS (56) (58)
[Inarenu /Bp3cTaHOBEHU HAaHBIH (6€3 KOPIOPATHBEH JAHBK BHPXY 893 749
reyanbara)
[TnateHn KOPHOPATHBHY JAaHBIM BHPXY IedyandaTta (10) -
Jpyru MoCThILICHUS /TUTAIAHKS OT ONIEPaTHBHA JCHHOCT (22) -
HeTHH mapuYHU MOTOIM OT ONMEDATHBHA T€HHOCT 1023 5654
ITapuYHM HOTOUM OT HHBECTHIMOHHA T1€HHOCT
[Tnamanwus mo npuaoOUBaHe Ha MHBECTUIIMOHHA UMOTH - (5 506)
Inamanus 3a VBEJIMUEHHUE HA KAIIUTAJIA B IBLIEPHHU TPEATIPUATUS (1 300) (50)
ITony4yeHu TUXBU MO MIPEIOCTABEHHU 3a€EMU 191 -
IIpenocraBeHu 3aeMu 1682 -
HeTHy mapu4HU NOTOUM OT HHBECTHIMOHHA T€HHOCT 573 (5 556)
ITapuunu norouu ot hnHAHCOBATA AEHHOCT
ITonyuenu 3aemu 3948 1905
IInamanus mo moay4eHu 3aeMu (5 487) (1991)
HeTHu napu4HM NOTOLM OT MUHAHCOBATA ACHHOCT (1539) (86)
HeTHo yBesimueHune (HaMmajieHue) HA NAPUYHUTE CPeACTBA Npe3 57 12
nepuoaa
IIapuyHHU cpeacTBA B HAYAJIO0TO HA MEDHOIA 16 4
ITapy ¥ MapuYHHN eKBUBAJICHTH B KDasl HA NMePHOIA 73 16
Winana ManosoBa Digitally signed ~ JAUMHUTBHP SIHKOB Dimitar Dpigitally signed
CncraBuTen ILIANA m}(‘('-)'fg\fA H3nbaHuTe/IeH JMPeKTop by Dimitar

NIKOLOVA MANOLOVA CherneVChernev Yankov

Jara: 26.03.2022 r. MANOLOQOVA Date: 2022.03.26

14:03:04 +02'00'

CobIJ1acHO T0KJIAA HA He3aBHCHMMUS OaUuTOp:

Tanya Digitally signed

by Tanya
(Tansa CraneBa) Dimitrov Dimitrova
Perncrpupan onuTop, 0TTOBOPEH 3a OAUTA a ;tat”e"a
ate:
2022.03.28

Staneva 1g1s:53+0300

Date: 2022.03.26

Yankov 13:5840-+0200




YEPHOMOPCKH XOJITHHT Al

NPUJIOKEHUE KbM UHIAUBUIYAJIHUA ®PUHAHCOB OTUET
Cobabpxkanne

Nudopmarus 3a ApyKeCTBOTO
Baza 3a u3rotesiHe Ha YUHAHCOBHS OTYET U CYCTOBOJHU NPHHLIUIN
I[punoskuMa 00Ia pamMka 3a GUHAHCOBH OTYETH ...
bBaza 3a U3roTBsiHe Ha FOAULIHKS (PUHAHCOB OTYET..
CYeTOBOJHU NPUHIMITH
CpaBHUTEITHA JTaHHA
CYeTOBOJHH MPENONIOKEHHS U MPHUOIM3UTEIHA CICTOBOIHH OLICHKH
OyHKIMOHATHA BaJTyTa U BaJlyTa Ha NPE/CTaBsIHE HA (PUHAHCOBUTE OTYETH
YyskIecTpaHHa BalyTa
KOHCOMMIAIIMS ....coovvvvrieeeeceitireeee e s eeibeeee e e s sesbeee e e e e saarenes
JledbuHHULHS U OLICHKA HA eIEMEHTUTE Ha (PMHAHCOBHUS OTYET.
VIMOTH, MallliHU U ChOPBIKEHHS
Hemarepuanuu akTuBu
O06e3ueHKa Ha IMOTH, MAIIMHH, ChOPBKEHHUS 1 HEMAaTEPUAIHH aKTHBU
VHBECTHIINH B IBIIEPHU MIPEIIPULTHS
OUHAHCOBU UHCTPYMEHTH ...
OCHOBEH KalUTall  HATPYaHH PE3yITaTH
Pe3epBU ..o
TIpu3HaBaHe HA IPUXOJUTE U PA3XOAUTE
Pasxo/u 3a nanbk nevanda
Jloxoau Ha akIust
TIpoBu3HH, YCIOBHH TACHBH U YCIIOBHU aKTHBH
IpeueHku OT ompeaessIIo 3HaYeHNE TIPU MPIIAraHe CYETOBOJHATA MOIUTHKA HA IPYKecTBOTO. KillouoBH MPUOIU3HTETHI OLEHKH

DO 8810 L] (8 < 1 B P PN

Maruau 1 060pyaBaHe

VHBecTnIMN B ABIIEPHH, CHBMECTHH U aCOLMUPAHH TIPEITIPHATHS
Jsarocpounn GHHAHCOBH aKTHBH
JIBArOCPOYHU B3EMAHUS ..........
VIHBECTHIIIOHHY HMOTH........
TBproBekw ¥ Apyry B3EMaHHS ...
INapuynu cpesicTBa U €KBUBAJICHTH
OCHOBEH Kanurain
Pesepeu
3a/1bIKEHHS IO TIOTyYeHHU 3aeMU
KpaTkocpodnu TEProBCKU U APYTH 3aIbIDKECHUS
Jlpyru npuxoau
Pasxomu 3a BHHIIHK yCITIYyTH
Pa3xomm 3a nmepconana
JIpYTH PasXOIH .......cveveienennene.
DUHAHCOBY NIPUXOJU U PA3XOJH ...
Pa3xonm 3a maHbIM BHPXY Ievanoara ..
JloxoJ Ha aKIys U IMBUACHTH
PasueTu u caienKu ChC CBBP3aHU JIHIA,
VYupasienne Ha QHMHAHCOBHTE PHCKOBE
Banyren puck
JIuxsen puck
TTazapen puck, cBbp3aH ¢ PHHAHCOBU HHCTPYMEHTH
Kpenuten puck
JIukBuaeH puck..
CripaBeTBY CTOMHOCTH Ha (PHAHCOBHUTE HHCTPYMEHTH
OrneHsiBaHe 110 CIIPaBEUTNBA CTOHHOCT
CBHOUTHS CIEL AATATA HA OTUETA ..vvvvverenenns

Huoueuoyanen gpunancose omuem 31 dexemepu 2021 2. 5



YEPHOMOPCKH XOJITHHT Al

MNPUJIOKEHUE KbM UHANBUAYAJHUSI ®PUHAHCOB OTUET
kbM 31 nexemBpu 2021

1. HWudopmanus 3a 1py:KecTBOTO

YEPHOMOPCKU XOJIAUHI" AJl e akunoHEpHO ApYy>KECTBO, BIIUCAHO B T'HPrOBCKUS PETUCTBP MPH
AreHuyst 1o BhucBaHMATa. [IpenMeTsT Ha JAEHHOCT BKIIIOYBA: M3BHPIIBAaHE Ha COOCTBEHA
IIPOM3BOJCTBEHA U THPrOBCKa JIEHHOCT, MIpUI00HMBaHe, YIIPAaBICHUE, OLEHKA U MPoJak0a Ha y4yacTHs B
OBJIrapcKyu U Yy KIeCTpaHHU APY’KeCTBa, IpUAOOHUBaHe, OLICHKA 1 IPoJak0a Ha MaTEeHTH, OTCThIIBAHE Ha
JUIIEH3WU 32 TOJ3BaHE HAa NATEHTH Ha APYXKECTBA, B KOWTO XOJIWHTOBOTO JPY>KECTBO Yy4acTBa,
(uHaHCUpaHE Ha IPY’KECTBA, B KOUTO XOJAUHIOBOTO APYKECTBO y4acTBa.

Cenanumiero W afgpechT HA YIpaBIIEHHWE Ha APYKECTBOTO ca, Kakro ciensa: rp. byprac 8000, ym.
,,Puiacka” No 9, er.1.

AxuunTe Ha APYKECTBOTO Ca PETHMCTPUPAHU 3a ThProBus Ha ,.bbiarapcka gonmosa 6opca" AJl, mopaau
KOETO TO € ChC CTaTyT Ha myOnmdHo apyxecTBo. Che cBoe pemenne Komucnsara mo (puHAHCOB HAI30p
Ha Bbearapus e Bmcana qpy>kecTBOTO B pETUCThpa Ha MyOJIUYHUTE APYKECTBA.

YEPHOMOPCKU XOJIJIUHI" A/l e ¢ eqHOCTENIEHHA CUCTEMA 32 yIIPaBIICHUE.

KoM 31 nexkemBpu 2021 r. ynpaBneHcKaTa CTPYKTypa Ha JPYKECTBOTO € KaKTO CIIEIBA!

CbBeTbT Ha IUPEKTOPUTE:

*  Jlumursp YepHes SHKOB;

*  HMmmana Huxonosa Manonosa;

*  Maprapura Kuposa Xpucrosa;

M3neinaurenen Jupexrop: Jumursp UepHes SHK0B

Hacrosimuus ¢puHaHCOB 0TYET € 0100peH 32 n3gaBaHe ¢ peiienne Ha CbBeTa HA TUPEKTOPUTE OT 26
maprt 2022 roquna.

2. ba3a3a u3rorssine Ha GUHAHCOBHS OTYET U CYETOBOIHM NPHHIUIIH
2.1 Mpuaoxkuma odma paMka 3a GUHAHCOBH OTYETH

Jpy>XecTBOTO BOJM TEKYIIOTO CH CYETOBOJCTBO M M3TOTBS (DUHAHCOBHUTE CH OTYETH B ChHOTBETCTBHUE C
M3UCKBaHMATA Ha OBJTapPCKOTO THPrOBCKO M CYETOBOJHO 3aKoHOAaTeNCTBO. ChrylacHO 3akoHa 3a
MyOMMYHOTO TIpe/yIaraHe Ha [EHHHU KHIDKA, 3aKOHA 332 CYETOBOJICTBOTO, MeX/TyHapOIHUTE CUETOBOIHU
crarnaptu (MCC), npuetn 3a npuioxenne oT Komucusita Ha EBponelickus cbio3 ca 3aIbIDKUTETHH 32
(P)MHAHCOBUTE WHCTUTYIIMM W KOMIIAHMH, PETUCTpUpaHu Ha (oHmOoBaTa OOpca, KakTO W 3a JPYTH
MIPENTIPHUSITHSL, KOUTO OCBHIIECTBABAT JEHHOCTTA CH, CHIIIACHO M3UCKBAHUATA HA CIICIUAIHU 3aKOHH,
ITIOCOYCHHU B 3aKOHa 3a CYETOBOJICTBOTO.
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MPUJIOKEHUE KbM UHAUBUAY ATHUA PHUHAHCOB OTUET
kbM 31 nexemBpu 2021 (mpoabKkeHune)
2.2 ba3a 3a u3roTBsine HAa rOTUIIHUA GHUHAHCOB OTYET

Hacrosmust puHaHCOB OTYET € M3rOTBEH B ChOTBETCTBHE ¢ MeXKAyHapOJHHUTE CTAHAAPTH 32 PHUHAHCOBO
otuntane (MC®O) u pazsicaenus, uznaacau ot Komurera 3a passcaennus (KPMC®O), mprioxumu 3a
IpyxectBa, Kouto ce oruurar mo MCPO, npuetn B EBponeiickus cpto3 (EC). MCDO, npuetn ot EC,
OOIIONPHETOTO HaMMEHOBaHME Ha paMmkKa ¢ OO0 TMpeJHa3HAaYeHUE 3a JOCTOBEPHO IIpPE/ACTaBsHE,
CKBUBAJICHTHO Ha JAe)MHHULMATA HAa pamKara, BbBeneHa B maparpad 1, 1.8 or JlombnHuTenHuTe
pasmopendu Ha 3aK0HA 3a CYETOBOJCTBOTO ,,MexmyHapoaau cuetoBoaan ctanmaptu’ (MCC).

CoBersT o MCC npensiaBa €XeroiHo CTaHAAPTUTE U Pa3sSCHEHUATA KbM TAX, KOUTO ciie]] GOpMaTHOTO
onoOpsiBane oT EBponelickus cbio3, ca BaJIMIHU 3a TOAMHATA, 38 KOATO ca M31aAeHH. ['onsimMa yacT oT TIx
obade HE ca MPWIOKHUMH 3a JeHHOCTTa Ha Jlpy’KecTBOTO, MOpag Crennu(pUIHNTE BHIIPOCH, KOUTO Ce
TpeTHupar B TiX. M3roTBsiHeTO HAa PUHAHCOBH OTUETH B choTBeTcTBHE ¢ MCPO M3nCcKBa MpHUIaraHeTo Ha
KOHKPETHH MPUOTU3UTEIHN CUECTOBOTHH OLeHKH. OT PBKOBOJICTBOTO Ha J[pyKecTBOTO ce M3HMCKBA Aa
HaIpaBy COOCTBEHU ITPETICHKH U JIOIYCKAHUS MPH MPUIIATaHeTO Ha CYETOBOAHUTE MOMUTHKH. [lo3nmmnTe
BbB (DMHAHCOBHTE OTUETH, YHETO MPECTAaBSIHE M3MCKBA IO-BUCOKA CTENEH Ha CYOEKTHBHA IPEICHKA,
KaKTO MW TE3U IIO3UIIMH, 3a KOHUTO HpI/I6J'II/131/ITeJ'IHI/ITC OLICHKKM HWMAaT 3HA4YUTCICH e(bCKT BBbpPXY
(hMHAHCOBHTE OTUETH KAaTO IISU10, Ca OTAETHO onoBecTeHu B [Ipuioxkenue 4.

2.2.1. IIbpBOHa4YaJHO NpWIaraie Ha HOBU U nmpoMeHeHu MC®O, kouTo ca B cuiia 3a TeKyUIUst
OTYeTeH MepHuos

Jpy>kecTBOTO € NPHIIOKWIIO CIETHUTE CTAaHAAPTH U U3MEHEHHS 33 ITbPBH BT 3a TOJUILHUS CH OTYETEH
nepuon, 3anoysanl Ha 1 ssHyapu 2021 r.:

HN3menenue na MC®O 4 ,,3acTpaxoBatenu 10ropopu* — oryarane na MC®0 9 (u3nazex Ha 25
toHn 2020 1. ¥ B cujia 3a TOJUINIHU IIepUOIH, 3arodBamy Ha uwin cien 1 suyapu 2021 r.)

HN3menenust Ha MCPO 9, MCC 39, MC®O 7, MCP®O 4 u MCDO 16 — Pedopma Ha pedepeHTHUTE
JuxBeHu npoueHtu — Pasza 2 (m3gaaenu Ha 27 apryct 2020 r. ¥ B CWia 3a TOMUIIHHU TEPHOIH,
3amoyuBamy Ha wim cien 1 sayapu 2021 )

HU3menenue Ha MC®O 16 ,,JIu3uHru“ — OTCTHIKY 10 HaeM B KoHTekcTa Ha COVID-19 (u3naneu
Ha 31 mapt 2021 1. ¥ B cuiia 3a TOAUIITHA TIEPUOIH, 3aTI0YBAIIX Ha vy ciex 1 ampun 2021 r.)

Bcewnuky nmpoMeHH B IpUETUTE CTaHIAPTH, H30POSHHU MO-TOpe, HAMAT eeKT BbPXY CYMHTE, IPU3HATH B
HNPEAXOAHU IEPUOJM, HUTO CE OYaKBa TE€ Ja MMAT 3HAYUTEIHO BB3JICUCTBHE BBPXY TEKYIIUS WIH
ObAeLTe NepUOIH.

2.2.2. HoBH CYeTOBOAHU CTAHAAPTH W Pa3sCHEHHH, KOUTO BCe OIe HE €a MPUJIOKEHH OT
NpeanpusITHETO

[TybnukyBanu ca onpeaelieH! HOBU CYETOBOIHU CTaHJAPTH U Pa3siCHEHUs, KOUTO HE Ca 3aIbJDKUTEIHA
3a TIpuJIaraHe npe3 oT4eTHus nepuoj koM 31 nekemBpu 2021 1. v He ca OWIIM TPEIBAPUTEITHO IIPUETH OT
HpyxectBoTo. Ilo-mony € u3noxeHa oneHkata Ha Jlpy»X ecTBOTO 3a BB3JEWCTBHETO HA TE3U HOBU
CTaHIAPTH U Pa3sICHEHUS.

HN3menenuss Ha MC®O 3 ,,busnec komOunanun“; MCC 16 ,,AmoTH, MAIUMHA U CHOPBKEHUI;
MCC 37 ,,IIpoBu3un, yCJIOBHU MACUBH U YCJIOBHU akTUBH®; 'oguinau noxodpenuss na MC®QO —
Hukba 2018 r.-2020 r. (u3gaaern Ha 14 maii 2020 1. 1 B cujia 3a TOAUITHHU IEPUOIN, 3aII0YBAIIN HA UITH
cien 1 auyapu 2022 r.)

Hsima apyru cTaHmapTd, KOMTO BCE OIIE HE Ca MPUETH, ¥ KOUTO C€ OYaKBa Ja MMAT 3HAYUTEITHO
BB3JIEHCTBHE BHPXY [lpyXecTBOTO mpe3 HACTOAMMS WM OBJEIl OTYETeH MEPHUO], KaKTO U BBPXY
TpaH3aKUHUUTE B 0003pUMO ObJIeILe.
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NPUJIOXKXEHUE KbM NHIUBUIYAJTHUA ®PUHAHCOB OTYET
kbM 31 nexkemBpu 2021 (mpoabiKeHue)
2.2. ba3a 3a M3roTBsiHe HA rOAUIIHUSA (PUHAHCOB OTYET (MPOAbJIKEHHE)

2.2.3. HoBu cTaHaapTH, pa3siCHEHHs M U3MEHEHHSsI, KOUTO Bce olle He ca npuetu oT EC

MC®O 17 ,,.3acTpaxoBaTejHu 10roBopu" (u3najaeH Ha 18 maii 2017 1. 1 B cuia 3a TOAUIITHA TICPUOIH,
3aroyBamy Ha win cien 1 sayapu 2023 r.), BkirounTenHo M3menenne Ha MCDO 17 (u3ganen Ha 25 1oHHA
2020 r. ¥ B cuJia 3a TOJMIITHY MIEPUOTH, 3aT0YBaly Ha win cief 1 sayapu 2023 1.)

HN3menenne na MCC 1 ,IlpencraBsiHe Ha (PMHAHCOBH OTYETH*: KiIacupUKAIUA HA TEKYIIH U
HeTeKYIIH NAacCHBH U KIacM(UKALMA HA TeKYLIH M HeTeKYIUM NAaCUBH - OTCPOYBAHEe HA JaTaTa Ha
BJHM3aHe B cWJa (M3gaaeHu choTBeTHO Ha 23 stHyapu 2020 1. 1 15 romm 2020 r. u B cuiia 3a TOAMIIHU
TIEPUO/TH, 3aTI0YBAIH Ha wiw ciex | sayapu 2023 1.)

H3menenns Ha MCC 1 n Aexnapanus 3a npaktukure 1o MCP®O 2: OnopecTsiBaHe Ha C4ETOBOIHH
noiuTHKU (M3nanaex Ha 12 ¢eBpyapu 2021 1. 1 B cuiia 3a TOAMIIHY IEPUOJIH, 3aII0UBAIIY HA WM ciel |
stHyapu 2023 1.)

HN3menenne na MCC 8 ,,CueToBO/IHA NOJTUTUKA, MIPOMEHH B CYETOBOHUTE NPUOITUZUTETHU OLIEHKH
U rpemrku® (n3naned Ha 12 ¢eBpyapu 2021 1. 1 B cria 3a TOAWIIHN TIEPUOAN, 3aTI0YBAIIH Ha WK cien 1
stHyapu 2023 1.)

HN3menenne na MCC 12 ,,Jlanbuu BbPXY aoxoaa* (m3gameH Ha 7 maii 2021 1. 1 B cujia 3a TOJUITHA
TIEPUOJTH, 3aTI0YBAIH Ha wiw cief 1 sayapu 2023 1.)

Konuenmyanna pamka 3a punancoeo omuumane

Bopaa mo MCC ny6mmmkyBa M3menenara KonnenryanHara pamka 3a prHancoBo otuntane Ha 29 mapt 2019
T., KOATO € B CHJIa 33 TOJIMWIIIHY TTepruoy, 3anoysamy Ha win ciex 01 sayapu 2021 r. KonnenryanHara
paMKa npezCcTaBs KOHIICTIIMKUTE 32 (PMHAHCOBOTO OTYMTAHE, pa3padOTBaHE HA CTAHIaPTH, HACOKH OTHOCHO
M3TOTBSHETO Ha ITOCTIEIOBATEHN CYETOBOIHY TIOJIUTHKH U HACOKHU KbM pa3OMpaHeTO U HHTEPIPETHPAHETO
Ha CTaHJIApTHTE.

OcHOBHHTE IPOMEHH, BbBelleHH B peBu3upaHara KoHienrtyaigHa pamka 3a (MHAHCOBO OTYHMTAaHE, ca
CBBP3aHM C KOHIICIIIHUATA 32 OI[CHKA, BKJIFOUUTEIHO (haKTOPUTE, KOUTO CJI/[BA JIa CE B3eMAT MPEIBHL IIPH
n300pa Ha 0a3a 3a OIEHKa, M KOHIICIIHMATA 32 MIPEJICTABSIHE U OTIOBECTSBAHE, BKIFOUUTEITHO M KOU JTIOXOIH
Y pa3xoju ce KiacupuiupaT B Ipyr BceoOxBaTeH 10x0/1. KoHienTyaiHaTa paMka ChII0 Taka MpeoCcTaBs
aKTyaJM3UPaHU ONPEICICHUS 32 aKTUB M MACUB U KPUTEPHH 3a TIXHOTO MPU3HABAHE BB (DMHAHCOBHTE
ordeTu. J[pyKecTBOTO I aHaJIM3HUpa U OIIeHN e(DeKTUTE OT M3MEHEHHATA BEPXY (DMHAHCOBOTO CHCTOSHHE
WJIH pe3yNTaTuTe OT AeHHOCTTA.

2.3 C4eTOBOIHYU MPUHIHITHU

DUHAHCOBUAT OTYET € U3TOTBEH B ChOTBETCTBUE C OCHOBHUTE CUCTOBOIHU MPEAIIOIOKEHUS 32 TEKYIIO
Ha4YMCJsIBaHE W 3a jeicrsaiio npeanpustre. OlieHKaTa Ha aKTUBUTE W MMACHBUTE W M3MEPBAHETO Ha
MPUXOJIUTE M Pa3XOJIUTE CE OCHIIECTBSIBA MPHU Cla3BaHE Ha MPUHIIMIIA HA UCTOpHYECKaTa IieHa. To3u
MIPUHIUI € MOAU(MUIIMPaH B ONpEJICIIEHU CIIy4au ¢ MPEOICHKaTa Ha HAKOW aKTUBU W/WIH MACUBHU J0
TSAXHATa CIIpaBejIMBa CTOMHOCT KbM 31 IEeKeMBpH Ha TEKylllaTa WA Ha IPEIXOJHATa TOJMHA, KAKTO
TOBA € IOCOYEHO HA ChOTBETHUTE MECTA ITO-HATATHK.

(DUHAHCOBUAT OTUET € M3TOTBEH B CHOTBETCTBHE Ha 0a3a MPHHIMIA HA JACWCTBAIIO MPEANPHUITHE,
Jlpy’XecTBOTO UMa HeTHa revanba ciell JaHbliy oT 363 XWJ. JIB. 3a IOJHMHATA, MPHKIOYBaa Ha 31
nexeMBpu 2021 v KbM Ta3M JlaTa TEKYIINTE aKTUBU HAJIBUIIIABAT TEKYIIUTE 3aab/okeHus ¢ 2 053 xui1. JiB.
PwkoBOICTBOTO € yBepeHO, ue mie MNPOABIDKH JEWHOCTTA Ha JPYKECTBOTO KAaTO JACHCTBAIO
MPENNPUSITHS, Ype3 NOBHIIaBaHe Ha e()EKTUBHOCTTA MY U OCUTYpsSBaHE Ha (MHAHCHpPAHE, B CIIy4ail Ha
HEOOXOIMMOCT.
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MNPUJIOKEHUE KbM UHAUBUAY ATHUA ®PUHAHCOB OTUET
kbM 31 nexemBpu 2021 (mpoabKkeHune)

2.4 CpaBHMTEJHM JaHHH

ChIIlacHO CUCTOBOJHOTO 3aKOHOAATEICTBO, (DMHAHCOBATa TOJMHA TPUKIIOYBA KbM 31 JIeKeMBpH U
TIPEANPUATHATA Ca THKHHA JIa TIPEACTABIT TOAUIITHA (PMHAHCOBH OTYETH KBM ChINIaTa J1aTa, 3a¢THO ChC
CPaBHUTEIHH JTAHHU KBM Ta3H JaTa 3a IMPeIxoIHaTa ToanHa.

ITpu HEOOXOAUMOCT HAKOM OT TepaTa B 0TYeTa 32 PUHAHCOBOTO ChCTOSHHE, OTUETA 3a Neyandara Win
3ary0ara W JIpyrus BceoOXBaTeH JIOXOJ M OTYEeTa 32 MAapUYHUS MMOTOK, MPEJCTABCHH BB (DUHAHCOBUS
oryet 3a 2020 roanHa, KOUTO Ca CPABHUTEIIHU JaHHH, B HACTOAIINSA OTYET ca peKIacu(UIMPaHH C el
Jla ce TOJTy4YH MO-100pa ChIIOCTaBUMOCT ¢ AaHHHTe 3a 2021 roauHa.

2.5 C4eTOBOIHU NMPEANOJI0KEHU U MPUOTU3UTETHU CIETOBOTHH OLEHKH

IIpunoxenuero Ha MCC u3ncKBa OT ppKOBOACTBOTO Ha APY>KECTBOTO J1a HANPaBU HSIKOU CUETOBOIHHU
MIPEATONIOKEHHS U TPUOIM3UTEIIHU CIETOBOAHN OLEHKH TP U3rOTBSIHE Ha (DMHAHCOBHUTE OTYETH, C LIE
OIpeaACIAHC CTOMHOCTTa Ha HIKOHU AKTHUBHU, ITACUBHU, IIPUXOAN U PA3XOJU.

Te ce n3BbBpUIBAT B3 OCHOBA HA Hali-100paTa MpeLeHKa Ha PbKOBOJACTBOTO, Oa3upaHa Ha HCTOPHYECKHS
OIUT W aHAJIN3 HAa BCUUYKU (PAKTOpPH, OKa3BaILH BIMSIHUE [IPU JAJACHUTE OOCTOSTEICTBA KbM JaTaTa Ha
W3rOTBsiHE Ha (puHaHCcOBHTE OTYeTH. JleHCTBUTENHUTE pe3ysiTaTH OWxa MOTIHM Jla ce pa3iudaBaT OT
MIPEICTaBEHUTE B HACTOSIINS (PMHAHCOB OTYET.

2.6 (I)yHKIII/IOHaJ'IHa BaJlyTa U BaJIyTa Ha NIPEACTABAHE HA Q)HHaHCOBI/ITe OTYECTH

@yHKIHOHAIHA BajyTa € BaJlyTaTa Ha OCHOBHATa MKOHOMMYECKA CpPENa, B KOSITO €IHO THPrOBCKO
JpyKecTBO (DYHKIIMOHHMPA W B KOSTO TJIABHO CE T€HEpUpAT W M3pa3xo/BaT MapUYHUTE CpeacTBa. Ts
0Tpa3siBa OCHOBHUTE CAEIKH, CbOUTHS U yCIIOBHSI, 3HAUMMH 32 HETO.

JIpy’KeCTBOTO BOJM CUETOBOJCTBO M ChCTaBsi (DMHAHCOBUTE CH OTYETH B HAI[MOHAJHATA BajyTa Ha
Peny6iinka benrapus — Obirapcku Jies.

ToBa e BanmyTara, Bp3IpHeTa KaTo ouiinaiHa, B OCHOBHATa HKOHOMHUYECKA CPEZa, B KOATO APYKECTBOTO
orepupa. Ot 1 suyapu 1999 roguna ObiarapckusT jeB e ¢ pukcupan Kypc kbM eBpoto: 1.95583 nepa 3a
1 eBpo.

Bcenuku JaHHHU 3a ABaTa ChIIOCTAaBUMU IICPUO/JIa Ca MPEACTABCHU B HACTOAII A (bI/IHaHCOB OTYECT B XWUJIAOU
JIEBA, OCBCH aKO Ha CbOTBETHOTO MACTO HE € IMMOCOYCHO HEIO APYTIO.

2.7 YyxknecTpaHHa BajyTa

Crhenkute B 4yKAeCTpaHHA BaJdyTa C€ BIHMCBAT IIbPBOHAYAIHO KAaTO KbM CyMaTa Ha 4yXJECTpaHHAaTa
BaJyTa ce MpuJjiara HeHTpalHUT Kypc Ha benrapcka Haponna banka (BHB) kbM gataTa Ha caenkara.

Kypcosute paznuky, Bb3HUKBAIIY IIPH yPEKJAHE HAa BATYTHUTE IAPUYHU [TO3ULIUH WIHA IIPU OTYUTAHETO
Ha Te3U NapUYHU MO3ULUH IIPU KypCOBE, Pa3IMUHU OT TO3H, 10 KOMNTO IbPBOHAYAIHO ca OWIIM IPU3HATH,
ce OTYMTAT B OTYETa 3a rnevajabdaTa wiu 3arydaTa u Ipyrusi BceoOXBaTeH JI0XOJ 38 CbOTBETHUSI [IEPUO.

[NapuunuTe cpeacTBa, B3eMaHUATA U 33 IbIKCHHAATA, ICHOMIUHHUPAHH B Uy K/I€CTPaHHA BalyTa CE OTUYUTAT
B JICBOBAaTa PaBHOCTOMHOCT Ha 0a3a BaJyTHMs KypC KbM JaTara Ha OoIepalusaTa U ce MPEOLCHABAT Ha
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MeceuHa 0asa mo oduimanaus kypc Ha BHB 3a mocnennus paboTeH aeH Ha mecena. EskenHEBHO ce
MIPEOLICHIBAT KJIUCHTCKUTE aKTUBH B UYy’KJ1a BalyTa.

MNPUJIOKEHUE KbM UHAUBUAY ATHUA ®PUHAHCOB OTUET
kbM 31 nexemBpu 2021 (mpoabKkeHune)

2.8 Koncoampanus

KbMm 31 nekemBpu 2020 r. npeIpUATHETO Ce ONPECis, KATO MHBECTUIMOHHO MPEAIPHUATHE TIO CMUCHIIA
Ha MC®O 10 TBif KaTo OTroBaps Ha YCIOBHATA 3AI0KEHHU B Tap. 27, a IMEHHO:

a) mojryyaBa (pMHAHCUpaHE OT S/IMH WU ITOBEYE MHBECTUTOPH C LIeJI TPEO0CTABSIHE HA Te3H UHBECTUTOPU
YCIIYTH MO yNIpaBieHUE HA HHBECTHUIIUH;

0) rmoemMa aHTaXUMEHT NPl HHBECTUTOPHUTE, Ue HETOBaTa CTOMAHCKA I € MHBECTHPAHE Ha CPEICTBA
€IMHCTBEHO 32 ITOCTUTAHE Ha BH3BPBIAEMOCT OT YBEIIMIABAHETO HA CTOWHOCTTA Ha KaIllMTalIa, OT I0X0/1a
OT UHBECTHIIMH, WU U OT JBETE; KAKTO U

B) M3MEpBa U OIIEHSABA PE3yJITATHOCTTA Ha IIOYTH BCHYKY CBOW HHBECTHUITNH Ha Oa3aTa Ha CIIpaBelInBaTa
CTOMHOCT.

Ha ocnoBanue nap. B3b or MC®O 10 gpmepnoto npeanpustue HEOTOXUM-UHBECT ®MHAHC
AJl ce xoHconmuaupa B cboTBeTcTBUE € Tap. 32 or MCDO 10, a ”HBECTUITMUTE BHB BCSIKO APYTO IBIIEPHO
MIpEeNNpusiTHEe B WHIUBUAYATHAS W KOHCONUAWPAH (PMHAHCOB OTYET C€ OICHSABAT 1O CIpaBeINBa
CTOMHOCT B neyasibata wiu 3aryoara ceriiacio MCPO 9 u MCC 27.

Ha tabnuuara mo-moiy ca BCHYKHU JBIIEPHU MPEANPUATHS ¢ KOUTO MPEAIPUATUETO TPUTESKABA TPEKU
WJIM KOCBEHU Y4aCTHs:

HMe Ha npeanpusiTHETO EHNK Yuactue Bun cebp3anoct CoOcTBeHMK

YEPHOMOPCKU XOJIAUHT Al 102192707 [Ipennpustue maiika

HEOTOXUM-UHBECT
ONMHAHC A 831832631 100.00% JIpLiepHO NPEIIPHUATHE KOHCOJIUIUPA C& YEPHOMOPCKU XOJIAVUHI AT 100%

HHU®D-CAMOKOB EOOJ] 206740696 100.00% /IpoiepHO HmpenpuUsITHE KOHCOIHIUpA ce HE®TOXUM-UHBECT ®UHAHC A/l 100%

JIOBPYIKAHCKA TIETPOJIHA

KOMITAHUA EAJ] 124600244 100.00% /[Ipmepno npeanpusitre He ce koHcomaupa YEPHOMOPCKU XOJIJIMHI AT 100%
CJIBHLE CTAPA 3ATOPA JOBPYDKAHCKA IIETPOJIHA
TPEUJ EOO/] 103844475 100.00% [deiepHo npeanpusitue He ce koncomuaupa KOMITAHUA EAT 100%

JOBPYDKAHCKA IIETPOJIHA

JIEOMAPA EOO/] 202589040 100.00% [Iwmiepuo npemnpustie He ce koHcomuaupa KOMITAHUSA EAJL 100%

BU3HEC HUEHTHP U3I'PEB CJIBHIIE CTAPA 3ATI'OPA TPEW] EOO
EOO[ 131493688 100.00% [wiiepHo npeanpusiTie He ce KoHcoimaupa 100%

PABJIA TYP EOO/] 131346097 100.00% [dsiepHo npeanpusitue He ce koncomuaupa BU3HEC LIEHTBHP U3T'PEB EOO/ 100%
BAPHA TPAKC A 103060199  99.51% J[Ipmepno npeanpustre He ce koncomuaupa BU3HEC LIEHTBP U3T'PEB EOO/] 100%
EKCIIEPT CEPBU3 EOOJ] 202683671  99.51% JIsmepHo mpeampusitie He ce koncomuaupa BAPHA TPAKC Al 100%

®U1H MHBECT KbMITAHU

ooJ 130631182  50.00% CbBMECTHO KOHTPOJIMPAHO MPEAIPHSITHE HE®TOXHUM-NHBECT ®UHAHC A/l 50%

CJIBHLE CTAPA 3AT'OPA TPEM]T EAZL
BAPHA-TUIOI A 103106697  38.03% AcormmupaHO OpEANpHUsITHE 38.03%

MUCTPAJI EM EOOJL 103814521  38.03% AcoimupaHo MpeArpUsITHe BAPHA-TIJIOZA A1 100%
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HNPUIOXKEHUE KbM NUHMBUJAYAJTHUA PUHAHCOB OTUYET
kbM 31 nexemBpu 2021 (mpoabKeHHe)

HexoHTpoJmpao yyacrue

HexonTtponupaio yyactue € 0OHa3u 4acT OT HETHUTE aKTHBU M OT (PMHAHCOBUS Pe3yiTaT 3a Mepuoja,
KOSITO HE IPUHAUIEKH NPSKO UM KOCBEHO Ha IrpyInara.

3a ma Morat Aa npuAOOHAT MbJIHA MpeAcTaBa 3a (PMHAHCOBOTO CHCTOSIHUE, PE3yNTaTUTE OT JCHHOCTTA,
KaKTO U 3a IIPOMEHUTE BbB (PMHAHCOBO CHCTOSHHE Ha IpynaTa Karo IsUI0, MOTPEOUTENUTEe Ha TO3U
WHAUBUAYalleH (PUHAHCOB OTYET € HEOOXOANMO /1a IO YeTaT 3a€JHO C KOHCOIUANPAaHUS (PUHAHCOB
OTYEeT Ha TpymaTa 3a GUHaHCOBaTa FOAKHA, 3aBbpiImia Ha 31 gekemBpu 2021 roauHa.

CbBMeCTHH ApYy:KecTBa

CBbBMECTHO MPENpUATHE € TaKOBa MpeInpusITHEe WM Ipyra (Gopma Ha NpeanpusiTHe, Ch3AaACHO 110
CHJIaTa Ha JOTOBOPHO CIIOPa3yMEHHUE MEXKIY IPY>KECTBOTO—MaiKa, KaTO MHBECTUTOP U €HA HJIK IIOBEYE
IpyTd CTPaHH, KOMUTO C€ 3aeMaT C o0INa CTONMAHCKa ACHHOCT M BBPXY KOSITO KOHTPOJIHMPALLUTE
CHAPYXHHUIM YIPaXHIBAT ChbBMECTEH KOHTposl. ChbBMECTEH KOHTPOJI € HaJIMIE, KOTaTO B3€MaHETO Ha
CTPAaTECTUYCCKUTE (I)I/IHEIHCOBI/I H OIICPpAaTUBHHU PCIICHUA, CBBP3aHU CHC CHBBMCCTHOTO IMPEAINPUATHE, €
JOTOBOPHO YCTaHOBEHO Ja C€ TMpHEeMaT CbC 3aIb/DKUTENIHO EOUHOAYIIHO ChIJIACHE MEXIY
KOHTPOJIMPAIIUTE CHAPYKHUIIU. HOCJIGZ[HI/ITC uMaT npaBa BBPXY HCETHHUTC AKTHBH Ha CHBMCECTHOTO
npeanpudaTuc. CBBMECTHOTO MMpeAINpUATHC C€ BKIIIOUBA B KOHCOJIUAUPAHUA (I)I/IHaHCOB OTYCT Ha Ipynara,
KaTo ce Impujara METOAbT Ha COOCTBEHMS KalMTal - OT JaTara, Ha KOATO €(QEeKTHBHUST ChBMECTCH
KOHTPOJI € MPUAOOHUT OT KOHTPOIMPALIHS ChAPYKHHUK U CIIUPA 12 C€ KOHCOJIUIUPA Ype3 TO3U METOX OT
JaTaTta, KOraTo CbBMECTHOTO TPEANIpHUATHE ce TpaHchopMupa B IBIIEPHO, WK OT JaTara, Ha KOSITO ce
[preMa, 4e CbBMECTHHUAT KOHTPOJ € IPEXBBPIICH OT KOHTPOJIUPAIINS ChAPYKHHUK HA TPETHU JIULIA.

KbM nmaTara Ha W3roTBSHE Ha HACTOAIINS MHIWBUAyaneH QuHAaHCOB order 3a 2021 1. rpymaTta mMa
ydacTtue B eqHo cbBMecTHO npenmnpustue — ®PUH MHBECT KbMITAHU OO/,
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YEPHOMOPCKH XOJITHHT Al

MPUJIOKEHUE KbM UHAUBUAY ATHUA PHUHAHCOB OTUET
kbM 31 nexemBpu 2021 (mpoabKeHHe)

3. JeuHHIUS U OlIEHKA HA eJiIeMEeHTHTe HA GUHAHCOBHUS OTYET
3.1 AmoTH, MALIMHH U CHOPbKEHUS

HmoTnTe, MamMHUTE W CHOPBXKEHHUATA (HETEKYIIM MAaTepPHAHH AaKTHBHM) Ca IPEACTaBEHH II0
cebectoifHOCT (IleHa Ha TpPUAOOMBaHE) M HaMaJleHH C pa3Mepa Ha HadyHciIeHaTa aMOpTH3alus U
€BEHTYaJTHHUTE 3aryOH OT 00€3IIeHKa.

ITvpeonauanno npudoodueane

[Ipu mppBOHAYANHO MTPHIOONBAHE UMOTHTE, MAIIMHUTE U CHOPHKEHUATA CE OIEHSBAT 10 Ce0ECTOMHOCT,
KOSITO BKIIIOYBA MIOKYITHATA 1IEHA, MUTHUYECKUTE TAKCH U BCUYKH APYTH IPEKU Pa3xo1u, HEOOXOANMH 3a
MpUBEXKIIaHEe Ha aKTHBA B paOOTHO chcTosHUE. [IpekuTe pa3xonn OCHOBHO €a: Pa3XOJH 3a MOJArOTOBKa
Ha 00EKTa, pa3Xxou 3a ITbPBOHAYAIIHA OCTaBKa M 00pabOTKa, pa3XxoIWTe 3a MOHTAX, Pa3xoiu 3a
XOHOpapH Ha JIUIA, CBEP3aHH C IPOEKTa, HEBF3CTAHOBUMH JAAHBIU H JIP.

JpykecTBOTO € onpeaesinio croiHocTeH npar ot 700 JB., 10 KOHTO MPUI0OUTHUTE aKTUBH HE3aBHCHUMO,
Ye TIPUTEKaBaT XapaKTEPUCTHUKATa Ha HETEKYIIl aKTHB, Ce MPU3HABAT KAaTO TEKYIIl pPa3xoj B MOMEHTa Ha
puI0OWBaHETO UM.

Ilocnedsawio ouenssane

N306paHuaT OT IpyKECTBOTO TOIXO/ 32 TIOCTeIBaIla OIIeHKa Ha MMPUTEKaBaHUTE aKTUBH chriiacHo MCC
16 Umomu, mawunu u cbopvicenus € MoJeIa Ha OTYUTAHE 110 ce0ECTONHOCT, HAMaJIeHa ¢ HaTPyMaHUuTe
aMOPTH3AINH U €BEHTYAITHUTE 3aTyOH OT 00€3IIeHKA.

Memoou na amopmusayus

I[py)KCCTBOTO H3M0JI3Ba JIMHECH MCETOJA Ha aMOpTHU3alusg 3a BCHYKU aMOPTHU3UPYCMHU AKTHUBH.
AMOpTI/ISI/IpaHeTO Ha aKTUBUTEC 3alio4yBa OT MECCIIa Ha HpI/I)j[O6I/IBaHeTO UM. 3eMsTa U aKTUBHUTE B rmpouec
Ha U3rpaxxjaaHe HE C€ aMOpTHU3Hpar.

Ilone3HuAT KUBOT IIO rpynu aKTuBU € C'[>06p3.36H C: (1)I/ISI/II{€CKOTO HM3HOCBAHEC, CHGLII/I(l)I/IKaTa Ha
060py,I[BaHeTO, 6’L,I[GH.II/ITG HaMEpCHHs 3a yHOTpe6a U C IMPeANojaaracéMoTo MOpaJIHO OCTapsABaAHEC.

OHpeILeJ'ICHI/IHT TMOJIC3CH XUBOT 110 I'PYIIN aKTUBU € KAKTO CJIC/IBA:

® TPAHCIOPTHU CpeACTBa — 4 rOAUHU
® KOMIIIOTPY ¥ KOMITIOThPHA TEXHUKA — 2 TOJTUHU
® CTOMAaHCKU MHBEHTAp U opuc 003aBexkIaHe — 7 TOAMHU

OnpeneneHnTe CPOKOBC Ha IMOJIC3CH KNUBOT HA UMOTHUTC, MAIIIMHUTE U CbOPBIKCHHUATA CC MPCTIICIKAAT B
Kpasd Ha BCEKH OTUYETCH MNEPHUOJ U IPHU YCTAaHOBABAHC HA 3HAYUTCIHHU OTKJIIOHCHHA CHPAMO 6’bI[eHII/ITe
OYaKBaHUA 3a CPpOKa Ha M3IOJI3BAHC HA aKTUBUTEC, ChbIIUAT CC KOPpUTUPA NIEPCIICKTHUBHO.

Hocneosawu pazxoou

Pa3xonuTe 3a peMOHTH U MOAPBAKKA c€ MPU3HABAT 3a TEKYIUM B MEPHOAA, IPE3 KOMTO ca HANPaBEHH.
W3BbpiieHn nocneaBamy pa3xoan, CBbp3aHu C UMOTH, MAalllMHU U ChOPBKEHUs, KOUTO UMAT XapakTep
Ha NOJIMSIHA HA OIPEAEIICHN Bb3JIOBU YaCTU M arperaT, Wid Ha MPEyCTPOMCTBO U PEKOHCTPYKLMS, CE
KalUTAIA3UPAT KbM MPEHOCHATA CTOMHOCT Ha CHOTBETHUS AKTUB U CE IPEPa3IVIeKIa OCTATBYHUSI MY
[OJIE3€H JKUBOT KbM JaTara Ha Kanuranu3anusa. CpIIeBpeMEHHO, HeaMOpTH3MpaHaTa 4acT Ha
3aMEHEHUTE KOMIIOHEHTH €€ U3IHCBA OT IPEHOCHATa CTOMHOCT Ha AKTUBUTE U CE IPU3HABA B TEKYLIUTE
pa3xoau 3a Nepruoja Ha MpeyCcTPOUCTBOTO.
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YEPHOMOPCKH XOJITHHT Al

MNPUIOKEHUE KbM UHAUBUAY AJTHUSA ®UHAHCOB OTUET
kbM 31 nexemBpu 2021 (mpoabKeHHe)
3. JlepuHNIIUS ¥ OIleHKA HA eJIeMEeHTHTEe HAa (PMHAHCOBHSI OTUET (MPOABJIKEHHE)

3.2 HemaTepuajaHu aKTUBHU

Hemarepuanaure akTuBU ca THpeAcTaBeHW BHB WHAMBHIYaTHUS (UHAHCOB OTYET MO CeOECTOMHOCT,
HaMaJICHa C HaTpylaHaTa aMOPTH3AIKsI U EBEHTYATHUTE 3aryOuTe OT 00e3IIeHKa.

HpyxecTBOTO Mpuiiara JIMHEEH METO/I Ha aMOPTU3AIIHs 32 HEMATEPUATTHUTE CH aKTHUBHU.

OnpeneneHusT MONe3eH KUBOT IO TPYNH aKTUBH € KaKTO CIIeBA!

® INIICH3U — 4 TONWHU
® IpaBa BBPXY copryep — 2 ronuHU

3.3 O0e3ueHKka HAa UMOTH, MAIIMHU, CHOPBKEHUSI 1 HEMATEPHAJHHN AKTHBH

B kpast Ha Bcsika TOJIMHA Ce M3BBPIIBA MIPErJie]] Ha MPEHOCHATa CTOMHOCT Ha aKTUBHTE, 32 J1a CE OIPEIeITN
JlalTi ©Ma TIpU3HAaIY 3a 00e31eHKa. AKO TaKHBa CBHIIECTBYBAT, IPYKECTBOTO H3UUCISIBA BH3CTAHOBUMATA
CTOMHOCT Ha aKTHBA, 3a J]a ONpEeeH pa3Mepa Ha 3arydaTa ot ode3nenka. Korato He € Bb3MOXKHO 1a ce
M3YMCITM BH3CTAaHOBHMATa CTOHHOCT Ha OIpPEAENIEH aKTHB, APY)KECTBOTO M3YMCISIBA BH3CTAHOBHMATA
CTOMHOCT Ha TeHEePHPAILHs TAPHYHH MOCTHIUICHHS 00EKT, KbM KOWTO aKTUBBT MPUHAIICKU. AKO Taka
W3YHCIICHATa Bh3CTAHOBMMA CTOWHOCT Ha aKTHBa (T€HEpUpAIIXs MapUuHHU MOCTBILICHUST 00EKT) € TO-
HHCKa OT IIPEHOCHAaTa My CTOWHOCT, TIOC/IeTHaTa ce HaMaJIsiBa 10 B3CTAHOBHMATa CTOMHOCT HA aKTHBA
(reHepupalusl MapuYHU TOCTHIUIEHUS 00ekT). 3arybara oT oOe3lieHKa ce NMpH3HaBa Ha pa3xon B
roanHaTa Ha Bb3HUKBAHETO .

B cayuaii, ye 3arybaTa oT 00e3IeHKa BIIOCIIEACTBHE CE BH3CTaHOBH, IIPEHOCHATAa CTOWHOCT Ha aKTHBa
(reHepupalllvs MapUYHU TOCTBHIUICHUS OOEKT) C€ yBelMuyaBa [0 NpPEU3YHMCIIieHaTa Bbh3CTAHOBHMA
CTOMHOCT, Taka 4ye yBeJIMuYeHaTa MPEHOCHA CTOWHOCT Ja He HaJBHIIAaBa CTOHHOCTTa, KOSATO OM Omia
oTpezieNieHa, aKko He e Ouia mpu3Hara 3aryda oT o0e3reHKa B MPeAX0IHU TOIMHU. Bh3cTaHOBSIBaHETO Ha
3ary0a oT o0e3leHKa ce IPHU3HaBa Ha MPUXO0J] B TOIMHATA Ha YCTAHOBSABAHETO M, OCBEH aKO ChOTBETHHUS
AKTHUB € OTYETEH I10 IPEOICHEHAa CTOMHOCT, B KOWTO Cilydail 3arybara OT 0oOe3leHKa C€ OTHACS KbM
yBeNHUYeHNE Ha TIPEOIIEHBYHHUS PE3EPB.

3.4 UnBecTHUIHMH B IbIIEPHU NPEANPHATHS

JIbIIepHO JpPYKECTBO € JPYKECTBO, KOETO CE KOHTPOJIHMpa OT JPYKECTBOTO-Mmailika. KoHTpomsT ce
MPOSIBSIBA, KOTATO IPYKECTBOTO-MalKa YIPaKHABA MPaBa BbPXY MPOMEHJINBA Bh3BPAIIIAEMOCT OT CBOETO
y‘IaCTI/Ie B I[’bHIepHOTO ):[py)KeCTBO U UMa CHOCO6HOCT Ja OKa3Ba BJIIMSIHUC Bbpxy Ta3nu BT)3BpaHIaeMOCT
HOCpe,Z[CTBOM BJIACTTA CH. B I/IH):[I/IBI/I)Z[yaJ'IHI/ITe q)I/IHaHCOBI/I OTYETU TE3HW HMHBCCTUIIMU CE€ OLICHSABAT I10
IieHa Ha MPUI00MBaHE, HAMAJICHA C Pa3XoIUTe 3a 00E3IeHKa, aKO TOBA Ce Hajara. , 8 HHBECTHIIMUTE BbB
BCSIKO JIPYTO JBIIEPHO TPESANPHUATHE CE OILEHSIBAT 110 CIIPaBeIJIMBA CTOMHOCT B revyandara uin 3aryoara
ceriaacio MCOO 9.

3.5 ®duHaHCOBM MHCTPYMEHTH

duHaHCOB HWHCTPYMCHT € BCCKU NOT'OBOP, KOHTO nopaxaa CIHOBPEMCHHO KAaKTO (bHHaHCOB aKTHUB B €IHO
NNpeaAnpusATrES, Taka U (1)I/IHaHCOB ImacuB WX MHCTPYMECHT Ha COOCTBEHMS KalluTall B APYyTo NMpeaArpusaTuc.
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YEPHOMOPCKH XOJITHHT Al

NPUJIOKEHHUE KbM UHAUBUAYAJTHUA ®PUHAHCOB OTUYET
kbM 31 nexemBpu 2021 (mpoabKeHHe)

3. JepuHunus u oieHKa HA eJJeMeHTUTEe HA (GUHAHCOBUS 0TYET (MPOABbJIKEHUE)
3.5. duHaHCOBU HHCTPYMEHTH (IPOABJIKEHNE)

(DUHAHCOBUTE aKTHBH M MACHBH C€ MPU3HABAT B OTUETa 32 (DMHAHCOBOTO CHCTOSHHUE, KOTATO M CaMO
korato JIpy>XecTBOTO CTaHE CTpaHa MO JOTOBOPHUTE YCIOBHUS Ha MHCTpYMeHTa. DUHAHCOBUTE aKTHUBU
Ce OTIHCBAT OT OTYeTa 32 (PMHAHCOBOTO CHCTOSHUE, CIIE] KaTO JOTOBOPHHUTE MpaBa 3a MOIydIaBaHETO Ha
MapuyHU TIOTOIM Ca W3TEKIM WM aKTUBUTE Ca TMPEXBBPIEHH W TpaHchepbT WM OTTOBaps Ha
M3UCKBaHUSTA 33 OTUCBaHe. DHMHAHCOBUTE TACHBH CE OTIIMCBAT OT OTYETa 32 PMHAHCOBOTO ChCTOSHUE,
KOraro M caMmoO KOraTto ca MOraceHd — T.€. 3aJbJDKEHHMETO, ONpPENETIeHO B JOrOBOpa € OTMajgHalo,
AHYJTUPAHO WIH CPOKBT MY € H3TEKBII.

IIpyn mbpBOHAYATHOTO MM IpU3HABaHE (PUMHAHCOBUTE AKTUBH (TIACHBH) C€ OLEHSIBAT IO CIpaBelINBa
CTOMHOCT M BCHYKHM Pa3XOAM IO CHIeNKaTa, B PE3yJTaT Ha KOSNTO BH3HUKBAT (PMHAHCOBUTE AKTUBU
(macuBM), ¢ M3KIIOYEHUE Ha (PMHAHCOBUTE aKTHBU (IIACHBH), OTUYMTAHHU IO CIPABEUINBA CTOHHOCT B
revanbara mim 3aryoara.

@DUHAHCOBY aKTUBHU M IIACHUBHU CE€ HETUPAT U HETHATa CTOMHOCT ce MpEACTaBs B OTYETa 32 (PMHAHCOBO
CBhCTOSHHE TOraBa M caMO TOraBa, koraTo J[py>KeCTBOTO MMa NMPaBHO OCHOBAaHHWE /1a HETHpa CyMHUTE U
nMa HaMepeHHEe WIM Ja ypeXIa Ha HeTHa 0asa WM [a peaju3upa akTHBa U Ja YpeAM IacuBa
€IHOBPEMEHHO.

3a nenuTe Ha MOCIEABANIOTO OlicHsIBaHe, J{py»kecTBOTO Kiacupunypa GUHAHCOBUTE aKTUBH U MTACUBH B
CJICAHUTC KaTCropuu: Npe€aOCTaBCHU KPCIUTU U B3CMAHUA U (I)I/IHaHCOBI/I nacuBH IO aMOpTU3UpaHa
croitHocT. Kitacupunupanero B chOTBETHAaTa KAaTETOPHUs 3aBUCH OT LENTa M CPOYHOCTTA, C KOATO €
CKJIOYEH CHOTBETHHS JIOTOBOD.

3.5.1. [IpexocTaBeHH KPeTUTH U B3eMaHUs

HpeILOCTaBeHI/ITe KpeauTn W B3CMaHUATA, BbB3HUKHAJIW MObPBOHAYAJIHO B I[py)KGCTBOTO, ca
HCACPUBATUBHU (1)I/IHaHCOBI/I aKTHUBHU C (1)I/IKCI/IpaHI/I HJIK OIIpEeACIMMU CPOKOBE 3a YPEIKAAHE, KOUTO HE CC
KOTHUpPAT HAa aKTUBCH I1a3ap. B otuera 3a (1)I/IHaHCOBOTO CbCTOSAHHUEC Ha I[p}I)KeCTBOTO AKTHUBUTC OT Ta3u
KaTeropus €€ CbCTOAT OT THPIrOBCKU U JPYI'd B3€EMaHUA, [TapUIHU CPEACTBA.

3.5.2. ThproBcku u Apyru B3eMaHus

Crex mbpBOHAYATHOTO MM INPU3HABAaHE THPTOBCKHUTE B3EMaHMS M B3EMaHUSTA IO JIMXBEHH 3aEMH CE
OLICHSIBAT 110 aMOPTU3UPAHa CTOIHOCT, M34YKCIIeHa Ha 0a3a MeTo/1a Ha e()eKTUBHMS JINXBEH MPOLECHT, U
HaMalleHa C eBeHTyaIHaTa 3aryba ot obe3nenka. Kparkocpounure B3eMaHus HE ce aMOPTU3HPAT.

3arybara OoT oOe3lleHKa ce HA4YWCIisiBa B CIIy4aid, Y€ CHINECTBYBAT OOCKTHUBHH JOKa3aTeJCTBA KaTO
HarpuMep 3HaYUTeTHN (UHAHCOBHU 3aTPyIHEHUS HA JUTHKHHUKA, BEPOSTHOCT JUIHXHHUKBT J1a M3MaIHE B
JIMKBUJIAIUS U JIPYTH.

3.5.3. ®GuHAHCOBM AKTHBHU, OTYMTAHM MO CIPABENJIHBA CTOHHOCT B MevyajidaTa wiu 3aryoara

(DUHAHCOBY aKTHBH, OTYUTAHU 110 CIIPABE]IMBA CTOMHOCT B Tie4andara Wi 3aryoara, ca akTHBH, KOUTO
ca Jbp)KaHU 32 THPI'YBaHE WIH Ca OINPE/EIeH! MPU TbPBOHAYAIHOTO UM IMIPU3HABAHE KAaTO (PUHAHCOBU
AKTHWBU, OTYUTAHU I10 CIIpaBEIJIMBa CTOMHOCT B mevajidara WIH 3ary6aTa. Bcuuku JACpUBAaTUBHU
(hMHAHCOBU aKTHUBH, OCBEH aKO HE Ca CIICIUAIHO OMPE/IEIICHN KaTO XEKUPAIIA HHCTPYMEHTH, TIOMaIaT
B Ta3W KaTeropus. AKTUBUTE OT Ta3W KaTEropwsi Ce€ OLEHSABAT IO CIPaBEIJIMBA CTOWHOCT, YHUTO
M3MEHEHUS ce MPHU3HaBaT B medayidata win 3arybara. Beska mewanba wimm 3ary6a, mpou3THUaIia oT
JICpUBAaTUBHU (PMHAHCOBH MHCTPYMEHTH, € O0a3upaHa Ha MPOMEHHU B CIPaBEJIiBaTa CTOMHOCT, KOSATO Ce
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YEPHOMOPCKH XOJITHHT Al

NPUJIOKEHHUE KbM UHAUBUAYAJTHUA ®PUHAHCOB OTUYET
kbM 31 nexemBpu 2021 (mpoabKeHHe)

3. JepuHunus u oieHKa HA eJleMeHTUTEe HA GUHAHCOBUS 0TYET (IPOABbJKEHHE)
3.5. duHaHCOBU HHCTPYMEHTH (IPOABJIKEHNE)

OTIpeJieNisi OT TPaH3aKIMK Ha aKTUBEH MMa3ap WK IOCPEJCTBOM OLEHBYHH METOIW TP ITUICaTa Ha
aKTHBEH masap.

3.5.4. lapuunu cpeacrea

[Tapuynurte cpencTBa U MapUYHUTE SKBUBAJICHTH B JIEBAa Ca OLICHEHU MO0 HOMHUHAJIHATA UM CTOMHOCT, a
MapUYHUTE CPEACTBA B UyXKJECTpaHHA BaITyTa - 110 3aKiounTenaust Kypc Ha BHb xpm 31 nexemBpu Ha
ChOTBETHATa roauHa. [lapuunure cpeicTBa 3a LEIUTE Ha ChCTABIHETO HA OTYETA 33 MAPUYHUTE MOTOLH
ca MMapUYHUTE CPEJICTBA B OPOIi U 0 OAHKOBU CMETKH.

3.5.5. dunaHCcoOBU NaCHBH M0 AMOPTHU3HPAHA CTOIHOCT

Crnex mbpBOHAYATHOTO MM Mpu3HaBaHEe JIpyKEeCTBOTO OlEHsSBAa BCHYKH (DUHAHCOBM ITaCHBH IO
aMOPTH3MpaHa CTOMHOCT C U3KJIIOYEHUE Ha: ((PMHAHCOBUTE MACHBHU, OTYUTAHH TI0 CIIPABEINBA CTOHHOCT
B nevanbaTa uiu 3ary0ara; (MHAHCOBHUTE MACHBHU, BE3HUKHAIIM, KOTATO MPEXBBPISIHETO HA aKTHB HE
OTroBapsi Ha YCIIOBHATA 3a OTIHCBaHE;, JIOTOBOPH 32 (HMHAHCOBA TapaHIWs, AHTKUMEHTH 32
IpeoCTaBsiHe Ha KPEIHMT C JIMXBEH IPOIEHT, IMO-HUCHK OT MasapHui. B ordera 3a (MHAHCOBOTO
CbCTOsIHME Ha JIpy’)KeCTBOTO Te3W MACHUBH Ca IMPEACTaBEHH KAaTO THPTOBCKH W JAPYTU 3aTbIDKCHUS,
MOJTy4eHN OaHKOBH KPEIUTH.

3.5.6. TbproBeku u APyru 3aabLKEHUs

T'prOBCKI/ITC U Jpyru 3adb/DKCHHA BB3HHUKBAT B PE3yJITaT Ha IMOJYUCHHU CTOKHM WA YCIIYI'Hd.
KpaTKOCpOLIHI/ITe 3aAbJDKCHHUA HC CC aMOPTU3UpPAT.

3.5.7. Bagp/keHus Mo JMXBEHH 3aeMH

JluxBeHure 3aeMy ce NMpU3HABAT IBPBOHAYAIHO IO CHpaBEAIMBA LieHA, (GOpPMUpPaHa OT MOJYUYCHUTE
MapyUyHU TOCTHIUICHHUS, HAMAJIEHH C MPHUCHIIUTE pa3xoau Mo caenkara. Cien MbpBOHAYAIHOTO MM
MpU3HaBaHe, TMXBEHUTE 3a€MHU CE OLIEHABAT 110 AMOPTU3HPaHa CTOMHOCT, KaTO BCAKA pa3HKa MEXAY
I'bPBOHAYAIHATA CTOWHOCT M CTOMHOCTTA Ha MaJIeX Ce OTYMTA B Ileyasidara uin 3arybara 3a neproja Ha
MoJI3BaHe Ha 3aeMa Ha 0a3za MeToJla Ha e(peKTUBHUS JIMXBEH NpoleHT. [loaydyeHuTe INXBeHU 3aeMHU, MIPH
BB3HMKBAHETO HA KOWUTO HE Ca U3BBPIICHHM Pa3XOJH CBBP3AaHM ChC CHENKaTa, He ce amoprtusupar. Ilo
CHIIMS HAYMH C€ TPETUpAT IMOJy4YeHHUTe OAHKOBU OBBpApadTH, MPH KOUTO MOIYyYaTENSAT MMa IPaBO
MHOT'OKPAaTHO /12 yCBOSIBA WIH IIOTACSIBA 3a€Ma B PaMKUTE Ha IPEIBAPUTEIIHO JONOBOPEHUS JIMMMUT.

duHaHCOBHUTE Pa3X0/H, B TOBA YHCIIO ¥ AUPEKTHUTE PA3XO/IH 110 PUBIMYAHETO HA 3a€Ma, CE IPU3HABAT
Ha 0a3aTa Ha MeTo/a Ha €PEKTHBHUS JIMXBEH MPOLECHT, C M3KJIIOYEHNE HAa TPAH3aKIIMOHHUTE PA3XO0.IH 110
0aHKOBM OBBp/IpadTH, KOUTO CE MIPU3HABAT B NevanbaTa win 3arydarta Ha JinHeiHa 6a3a 3a meproja, 3a
KOWTO € JIOTOBOPEH OBBPAPAdTHT.

MeTtoabT Ha eQEeKTHBHUS JIMXBEH MPOLEHT € METOJl 33 M3YMCIICHHE HAa aMOpPTH3MpaHaTa CTOMHOCT Ha
envH (DMHAHCOB aKTHB WIIM TACHB WM 3a pa3lpelielieHre Ha MPHUX0oJia OT WIH pa3xoja 3a JIMXBH Ipe3
CHOTBETHUS nepuoll. EQEeKTUBHUAT JIMXBEH MPOLEHT € TO3M, IPU KOWTO ce TUCKOHTHPAT OYaKBaHHUTE
ObAeLIM NApUYHU TJIAIAHHUS WIN TOCTBIUICHUS 10 BpeMe Ha KHBOTa HAa (PMHAHCOBHUSI HHCTPYMEHT, W
MIPH OTIPEIETIEHH CITyYan 3a MO-KPaThK Mepro/l, KbM HETHATA MPEHOCHA CTOMHOCT Ha (PMHAHCOBHS aKTHB
WJIY MTACUB.

Huoueuoyanen gpunancose omuem 31 dexemepu 2021 2. 15



YEPHOMOPCKH XOJITHHT Al

OPUJIOXKEHUE KbM UHIAUBUAY AJTHUA ®PUHAHCOB OTUET
KbM 31 nexemBpu 2021 (mpoabixeHnne)

3. JeduHunus u oeHKa HA eJJeMeHTUTEe HA GUHAHCOBUS 0T4YET (MPOAbJKEHUE)
3.5. ®uHAHCOBU HHCTPYMEHTH (IPOABJKEHHUE)

[Tpu n3uncnenneTo Ha eeKTUBHMUS JTUXBEH MPOLIEHT JpyKeCTBOTO MpeleHsIBa HapUYHUTE TOTOLH, KaTO
B3e€Ma TpEIBU BCHYKU JOTOBOPHH YCIIOBHS Ha ()MHAHCOBHS HHCTPYMEHT, HO 0e3 1a BKIIOYBa
MMOTEHIIMAIHN OBJIeIIN KPETUTHH 3ary0n OT 00e3IeHKa.

H3uncinennero BKIOYBA TaKCH, TpaH3aKIWUOHHU pa3xoau, MPEMHU WJIW OTCTBIKH, IUJIATCHU WA
TMOJIYYCHU MEXIY CTPAHUTE Ha JOTOBOPA, KOUTO Ca HEPA3JACIIHA 4acCT OT e(beKTI/IBHI/IH JINXBEH ITPOLICHT.

JluxBeHUTE 3aeMU Ce KJIACU(UIMPAT KaTO TEKYIU, KOTAaTO CleJBa Ja ObJaT ypEACHU B PaMKHTE Ha
JBAHA/IECET Mecella OT Kpast Ha OTYETHHUS TIEPUO]I.

3.6 OcHOBeH KanMTAJI U HATPYNAHU Pe3yJITATH

AKIMOHEPHMAT KanuTaa Ha [[py’KecTBOTO OTpa3siBa HOMMHAIHATa CTOMHOCT HA €eMUTHPAHUTE KUK
B JICHs Ha PETUCTPUPAHETO.

Hepa3npenenenara meuan6a / Harpymanara 3ary6a BKIIOYBa TeKyIIus (PHMHAHCOB pe3yiTaT H
HETNOKPUTHUTE 3aryOH OT MUHAJIU TOIUHH.

3.7 PezepBu

Kato pesepBu B oTueTa 3a (PMHAHCOBOTO CHCTOSIHUE HA JIPYKECTBOTO Ca MpPEACTaBeHH (PUHAHCOBUTE
pe3yATaTH, KANUTAIU3UPAaHU OT MPEAXOAHN TOJUHH, KAKTO U pe3epBUTe, GopMUpaHH B CIEACTBHE HA
JIOTOBOP 3a TOAYMHEH CPOYEeH IBIT. AKIHOHEPUTE B APYXKECTBOTO MOraT Jla Ce paslopexIaTr C
KalnuTaJIOBUTE PE3EPBH.

3.8 Ilpu3naBaHe HA MPUXOIUTE U PA3XOIUTE

HpI/IXOI[I/ITe " pas3sxoguTe CC€ HAYUCIABAT B MOMCHTA HAa TAXHOTO Bb3HHMKBAHE, HE3aBUCUMO OT MOMCHTA
Ha MapUYIHUTEC NOCTBHIJICHUA U IJIAllaHUS. OT4uTaHETO UM CE H3BBPIIBA IIPU CIIA3BAHC HA U3MCKBAHCTO
34 IpUYUHHA U CTOMHOCTHA BPB3Ka MCIKAY TAX.

[TpuxoauTe ce OLieHABAT 110 CIIPABEAJIMBATA CTOMHOCT Ha II0Jy4YE€HOTO WIX ITOJIEKAIIOTO Ha IT0JIy4aBaHE
BB3HArpax/JeHHWe, HAMAJIICHO ChC CyMara Ha BCHUYKH IPEJOCTABEHU OTCTBHIIKA M BKIIOYBAT OpyTHHTE
MOTONY OT WKOHOMHYECKH TIOJI3H TONYYeHH OT M ABDKUMH Ha J[pyxectBoTo. Cymure, chOpaHU OT
WMETO Ha TPETH CTPaHHW, KaTo JaHBIM BHPXY NPOJAKOUTE, KAaKbBTO € JAaHBKBT BHPXY J00aBeHaTa
CTOMHOCT, C€ U3KJIIOUBAT OT MPUXOUTE.

KoraTo pe3ynTaThT OT clieiKaTa 3a IpeIoCTaBsiHE Ha YCIIyTra MOXKe J1a ObJe HaZeK THO OIICHEH, IPUXOIBT
ce MpU3HABa B 3aBUCUMOCT OT €Talla Ha 3aBBbPILCHOCT Ha CIEeIKaTa KbM Kpas Ha OTYeTHHs nepuon. B
CIIy4auTe, KOraTo pe3yiATaThbT HE MOXe Ja ObJe HaJekIHO OIEHEH, MPHUXOIBT CE NpPHU3HABa CaMO
JIOTOJIKOBA, JIOKOJIKOTO HAIIPABEHUTE Pa3XOJH Ca Bh3CTAHOBUMH.

[Ipuxonure oT mpomaxba HA UMOTH Ce MPU3HABAT B OTYETa 3a IMevandara WM 3ary0data W JpyTus
BCEOOXBATEH JI0XOJI, KOTATO CHIIIECTBEHUTE PUCKOBE U M3TOAH OT COOCTBEHOCTTA BHPXY aKTUBUTE ObJIe
MpeXBbpJicHA Ha KylyBaya, KOSTO OOMYAaiHO CTaBa MU 3aBbPIIBAHE HAa MUMOTH, Pa3pabOTBaHU C eI
nmpojaxk0a MM MPEXBBPJSHE MPABOTO Ha COOCTBEHOCT BHPXY WHBECTUIIMOHHU WMOTH, ABP)KaHU 32
mpojax0a, T.e. KOrato He ca Omim 00eKT Ha pa3paboTBaHe ¢ Il mpoaaxoa.
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YEPHOMOPCKH XOJITHHT Al

NPUWJIOXKEHUE KbM UHANBUAY AJTHUA PUHAHCOB OTUYET

kbM 31 nexemBpu 2021 (mpoabpkeHne)

3. leuHuIUs M OLlEeHKA HA eJIeMeHTUTe HAa GUHAHCOBHUSI 0TYET (MPOXbLKEHHE)
3.8. IIpu3naBaHe Ha MPUXOAMTE N pa3xoauTe (MPoAbJKeHNeE)

Korato MKOHOMHYECKHTE H3rOJM C€ OYaKBa Ja BBH3HUKBAT Mpe3 HAKOIKO (PMHAHCOBM mepuoja H
BpB3KaTa MM C MPUXOJIUTE MOXKE Jia ObJie OmpeneeHa caMo Hai-o0II0 MM KOCBEHO, Pa3XOJUTe ce
npu3HaBaT B nevanOata Wi 3arybara Ha Oa3ara Ha MPOLEIYPHU 32 CUCTEMATHYHO U PAI[HOHATHO
pasnpeerneHue.

[Ipu pa3msiHa Ha aKTHBH Ce OTYHMTA MPUXO (Pa3Xxoxa) OT pa3MEHHATa TPAH3aKLIKMs B pa3Mep Ha pa3iuKaTa
My CIIpaBeAINBaTa CTOMHOCT Ha MOJIY4YeHHs U MPEHOCHATa CTOMHOCT Ha pa3MEHEHUS aKTHB.

Pasxoaure mo 3aeMu, KOUTO MOTAT MPSIKO JIa Ce OTHECAT KbM aKTUB, 32 KOMTO IPOLECHT Ha TpUA0OUBaHe,
CTPOUTENICTBO WJIM TPOW3BOJCTBO, MpPEAM Ja CTaHE TOTOB 3a MpEABIKAaHATa My ymoTpeba wim
npoaax0a, HENPEMEHHO OTHEMAa 3HAYMTENEH IEPHOA OT BpeMe, ClIe/lBa Aa Ce KaluTaTu3UpaT KaTo 4yacT
OT CTOMHOCTTa Ha TO3M aKTUB. Bcuuku octaHanu (MHAHCOBHM MPUXOAM U PA3XOAM CE OTpasaBaT B
nedanbaTa WM 3ary0ara 3a BCHYKH HWHCTPYMEHTH, OLCHSIBAaHM MO aMOpPTH3MpaHa CTOWHOCT Upe3
U3II0JI3BaHE METOAA Ha €()EKTUBHUS JIMXBEH MPOLIEHT.

[NeyanOu u 3ary0ou OT BaJlyTHU KyPCOBH pa3jIMKH C€ OTYMTAT Ha HETHa 0Oa3a.
3.9 Pa3xoam 3a 1aHBK nme4yada

Pa3XOI[I/ITe 3a OaHblUH, IPU3HATH B Heqan6aTa 501041 3ary6aTa, BKJIIOYBAT CymMara Ha OTCPOYCHUTC U
TEKyIIU JaHBIH, KOUTO HE Ca MPU3HATU B APYIHs BCEOOXBATEH JOXOJ WM JTUPEKTHO B COOCTBEHUS
KarmTtan. Tekymuar JaHbK BBPXY IMedandara ce omperens Bb3 OCHOBa Ha oOnaraemara (JaHBYHA)
nevan0a 3a Mepuoja KaTto ce Mpuiara JaHb4yHAaTa CTaBKa CHIVIACHO JAAHBYHOTO 3aKOHOJATENICTBO KbM
Kpasd Ha OTYCTHHUA IICPUOI.

OTcpoueHUTe JaHBYHU aKTHBM W/WJIW MACUBU Ca CYMHTE Ha (Bb3CTAHOBMMHUTE)/ ABDKUMHUTE JTaHBIU
BbPXY Ieyayidata 3a ObJeIM NEPUOaU 10 OTHOIICHHWE Ha (HamalsieMuTe)/00jgaraeMUTe BPEMEHHU
JTAaHBYHU Pa3JIVKH.

BpeMeHHI/ITe JaHBbYHHU PA3JIMKU CC YCTAHOBABAT IIPU CPABHCHUEC HA OTYCTHATA CTOMHOCT Ha CINH aKTUB
HJIN 11aCUB, NMPEACTABCHU B OTHUCTA 3a (I)I/IHaHCOBOTO CbCTOSIHUC U HETOBATA JdHBbYHA OCHOBA, IMOJIyYCHA
IIpH IIpujiaraHe Ha JaHbYHUTC IIpaBUJia.

OTcpoueHUTE NMaHBIM CE€ M3YUCISIBAT 4Ype3 MPUJIaraHeTo Ha OaJlaHCOBHS METOJ Ha 3abJKCHUSTA.
OTcpodeHunTe TaHBYHU [TACUBU CE U3YHCIIABAT U Ce MTPU3HABAT 32 BCHYKHU 00J1araeMu BpeMEHHU Pa3JIUKH,
JIOKAaTO OTCPOUYEHUTE JaHBYHU aKTHUBH C€ MPU3HABAT, CAMO aKO MMa BEPOSITHOCT 3a TAXHOTO 0OpaTHO
MPOSIBJICHUE M aKO JPY)KECTBOTO III€ € B ChCTOSIHUE B OBJCIIC JIa TeHEepHpa JA0CTaTh4YHO Iedajnda, oT
KOSITO T€ J1a MoraT Jia ObIaT IprCIaHATH.

EdexThT OT mpu3HaBaHETO Ha OTCPOUYCHUTE JaHBYHHM aKTHBH M/MJIM IIACHBH CE€ OTpPa3siBa TaM, KbJCTO €
npencTaBeH epeKThT OT CaMOTO ChOUTHE, KOETO TH € TIOPOJHIIO. 3a ChOUTHS, KOUTO 3acsarar OT4eTa 3a
revandara win 3arybata u Jpyrus BceoOXBaTeH JOXOJl, €PEKTHT OT OTCPOUEHUTE JAaHBbYHU AKTHBH U
MACHBH € MPHU3HAT CHIIIO B OTYETA 3a revainbdaTa win 3arybara u Ipyrusi BceoOXBaTeH JOXOJI.

3a C’L6I/ITI/I$I, KOUTO Ca OTYCTCHHU IIbPBOHAYAIIHO B KallMTaJia (HpCOLICH’b‘-IHI/ISI pe3epB) U OTCPOYCHUTC
JaHBbYHU aKTUBU U IMACHUBU Ca IMMPU3HATH 34 CMCTKA Ha KaluTala.
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YEPHOMOPCKH XOJITHHT Al

NPUJIOKEHHUE KbM UHAUBUAYAJTHUA ®PUHAHCOB OTUYET
KkbM 31 nexemBpu 2021 (mpoabKeHHe)
3.9. Pa3xoau 3a JaHBK Mevyajida (MpoabKeHne)

B otuera 3a (I)I/IHaHCOBOTO CBbCTOAHUEC OTCPOYCHUTC NAHBUYHU AKTHBH W/WIIH TACUBH CE npeacTaBAT
KOMIICHCHUPAHO, THU KaTO MOJIeKAT Ha €IMHEH PEXHUM Ha oOJrarasHe.

CewriacHo OBArapckoTo JaHb4YHO 3akoHojaTencTBo 3a 2021 r. m 2020 roauHu NPYKECTBOTO ABIKU
KOPIIOpAaTHBEH JaHBK (IaHBK OT nedanbaTa) B pasmep Ha 10 % Bbpxy obnaraemara nevanoa.

3a 2022 r. nagp4yHaTa cTaBKa ce 3ama3Ba Ha 10 %.
3.10 doxoau Ha aKUHsA

OCHOBHUTE TOXO/U Ha aKIMS CE U3UUCIISABAT KaTO CE Pa3/ieiv HeTHaTa nedana wiv 3aryoa 3a nepuoa,
MO/ITIeKalla Ha pa3npe/elieHue MeXIy aKIIMOHEepUTe, IPUTEKATeT! Ha OOMKHOBEHU aKIWU, Ha CPETHO-
TpeTeryieHus: Opoi Ha IbpKAHUTE OOMKHOBEHH aKIIMH 32 TIEPHOIA.

CpeaHonpeTerIeHUsT Opoii aKIUK MPEICTABIABA OPOST HA AbPKAHUTE OOMKHOBCHHU aKI[MH B HAYAIOTO
Ha TIepUo/ia, KOPUTUPaH ¢ Oposi Ha 00paTHO W3KYICHUTE OOMKHOBCHM aKIMW M HAa HOBOW3IAJCHHUTE
TaKuBa IMpe3 Meproja, YMHOXKEH 10 cpeaHoBpeMeBHs (akTop. To3u (akTop u3passBa Oposl HA JHUTE,
Mpe3 KOUTO KOHKPETHUTE aKIMU ca OWJIH JbPKaHH, CIIPSIMO OO Opoid Ha THUTE Mpe3 MEePUoJa.

HpI/I KanmuTajan3anusa, JOIbJIHUTCIIHA EMUCHA UJIW Pa3aC/IAHEC, 6pOHT Ha O6I/IKHOB€HI/ITG aKIIMH, KOUTO Cca
B 00pblIIEHHE /10 AaTaTa Ha TOBA CbOUTHE, Ce KOPUTHPA, 3a 1a C€ OTpa3H MPONOPLUOHAIHATA IPOMSIHA B
Oposi Ha OOMKHOBEHHTE aKIMHM B OOPBINEHWE Taka, CAKAIl CHOMUTHETO C€ € CIyYHJIO B HAdajioTO Ha
MpeJCTaBeHNsI Hall-paHeH MePUO.

3.11 IlpoBu3nu, ycJOBHU MACUBU H YCIOBHH AKTHBH

[IpoBusunTe ce mpu3HABAT, KOTaTO MMa BEPOSTHOCT CETAllHU 3adbJDKEHHUS B PE3yITaT OT MHHAJIO
cpOWTHE Jla TOBENAT 10 M3XOJAI] MOTOK Ha pecypcH oT JpyKecTBOTO W Moxe na Obje HampaBeHa
HaJIeKTHA OIIEHKA Ha CyMara Ha 3abJDKEHHETO. BB3MOXKHO € CPOYHOCTTa WM CyMaTa Ha U3XOSIIUs
MapuieH MOTOK Ja ¢ HecurypHa. CeramHo 3aJb/DKEHHE Ce MOpak/Ia OT HAIWYHETO Ha TPaBHO WU
KOHCTPYKTHUBHO 33IbJDKCHHUE BCIICACTBHE HAa MUHAIHM CHOUTHSI, HAIIPUMEP TapaHIUH, IPaBHU CIIOPOBE.
[IpoBu3uu 3a Ob1emn 3ary0u OT IEHHOCTTa HE Ce PU3HABAT.

CymMara, KOsATO Cce TIpu3HaBa KaTro MPOBHU3HWSA, CE€ W3UMCIABA Ha 0asza Haii-HaIeXJTHATA OIEHKA Ha
pasxouTe, HEOOXOANMH 32 YpeKJaHe Ha CETAITHO 3aIbJDKEHIE KbM Kpasi Ha OTYETHHUS TIEPHOI, KaTo Ce
B3€MaT B MpPEABHUJ PHUCKOBETE U HECUTYPHOCTTA, CBBP3aHHU ChC CEralHOTO 3aabibKkeHue. Korato
CBIECTBYBAT peaulia IMOJOOHU 3abJDKCHMSI, BEPOSTHATA HEOOXOJAMMOCT OT H3XOJAIl IOTOK 3a
MOracsiBaHE Ha 3aJbJDKEHUETO CE OIpenaess, KaTo Ce OTYEeTe Ipymnara Ha 3aJb/DKCHHSITa KaTo LSUIO.
[IpoBu3unTe ce MUCKOHTHUPAT, KOrato e(eKThT OT BPEMEBUTE PA3JIMKA B CTOWHOCTTA HAa MApHUTE €
3HAYUTECIICH.

O6€3H_ICTCHI/I$[ OT TPCTH JiMlla BbB BPpb3Ka C AaJICHO 3aABJLKCHUC, 34 KOUTO I[pyx(eCTBOTO € CUT'YpHO, 4C
1I€ MOoJIy4u, C€ MpU3HaBaT KaTO OTACJIICH aKTUB. To3n akTHUB MOXE U Ja HEC HaJABHUIIIaBa CTOMHOCTTA Ha
CbOTBCTHATA IIPOBU3US.

ITpoBu3uKTE Ce MpepasriekaaT KbM Kpas Ha BCEKU OTYCTCH NMEPUOJ U CTOMHOCTTA UM C€ KOPUTHPA, 33
Jla ce 0Tpasu Haii-100paTa MPUOIN3UTEHA OIICHKA.
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YEPHOMOPCKH XOJITHHT Al

NPUWJIOXKEHUE KbM UHANBUAY AJTHUA PUHAHCOB OTUYET
KkbM 31 nexemBpu 2021 (mpoabKeHHe)
3.11. IIpoBu3uM, YCIOBHH MACUBH M YCJIOBHU AKTHBH (MPOABJKEHHE)

B CJIy4auTe, B KOUTO CC€ CUUTA, Y€ € MAJIKO BCPOATHO Aa BB3HHUKHE HU3XOAAII IMOTOK Ha MKOHOMHNYCCKHA
pPeCypCH B PEIYJITAT HAa TEKYIIO 3abJDKCHUE, TAaCHUB HE CC€ IIPHU3HAaBA. VcnoBHHATE MAaCHBH ClEABA Ja Ce
OIICHSBAT MOCJIEABAINO II0 IIO-BHCOKAaTa CTOHMHOCT MCEXAY onHrcCaHaTa Mmo-rop€ CpaBHHMa IIPOBU3HUA U
MIbpBOHAYAIIHO ITpU3HATATa CyMa, HaMaJICHAa C HaTpyllaHaTa aMOpTU3alsl.

BepOHTHI/I BXOOAMIIU IMOTOLM HA HKOHOMHYCCKH ITOJI3U, KOUTO BCC OIIC HE OTTOBAPAT Ha KPUTCPUHUTE 3a
IIPpU3HAaBAHE Ha aKTUB, C€ CMATAT 3a YCJIOBHU aKTHBH.

3.12 TlpeuneHku OT omnpenejsimio 3HA4YeHHe NPU TPUIATaHe CYETOBOJHATA MOJUTHKA HA
ApyxecTBoT0. Ki11040BM NPUOIN3UTETHH OLEHKH H MPEAN0JI0KeHUs

IIpeuenku

[Ipu mnpunaranero Ha BB3NPUETHTE CUETOBONHHU IIOJIMTHKH, OCBEH IPHUONU3UTEIHU OLCHKU U
MIPENIOIOKEHUS], PPKOBOJICTBOTO Ha JlpyKECTBOTO € HANpaBUJIO U CIEJHUTE MPELeHKH, KOUTO UMat
Hail-chIlIecTBEH e(heKT BbPXY CyMUTE, IPU3HATH BbB (DUHAHCOBHSI OTUET:

Ilpeocmassne Ha 002060p 3a NOOUUHEH CPOYEH b2

IIpu mpencraBsiHe Ha 3aABJDKEHUATA MO JOTOBOP 32 MOJYMHEH CPOUYEH IBJIr, PHKOBOJCTBOTO NPaBH
IIPELECHKa Ha YCIIOBHATA 10 JOIOBOpa U HAUYMHA Ha HETOBOTO MPEACTaBsIHE BbB (hrHaHCOBUA OoTYeT. [IpH
onpesiefisHE Ha pEIIeHWeTO 3a HayMH Ha TMpeAcTaBsiHE, PBKOBOJACTBOTO JaBa IPEIUMCTBO Ha
ChIBP)KaHUETO, CHIHOCTTa 1 MKOHOMUYECKA PEaTHOCT Ha YCJIOBUSATA 110 IOr0BOPA, a He (hopMaliHO Ha
HeroBarta npasHa ¢opma. Mmaiiku npensun, 4e ChIiiacHO Kiay3uTe Ha JOroBOpa, 3abJDKEHUETO 1Ie ce
[IOTacH, Ype3 yBEIWYEeHHE Ha COOCTBEHUS KaluTajl Ha APYKECTBOTO, PHKOBOJCTBOTO € B3€JI0 PEIICHUE
Jla TIpe/ICTaBU Te3H 3aIbJDKEHUS KaTo 4acT OT HETOBUTE PE3EPBU.

le/lﬁ.]'ll/l3l/lTeJ[HI/I OLCHKHU U MPECANOJJI0KEHUEC

I/IH(l)OpMaLII/ISI OTHOCHO OCHOBHHUTC IPCATIOJIOKCHUA, CBbP3aHN C HCCUTYPHOCTTA Ha HAIIPABCHUTE KbM
OoT4YCTHATa JaTa HpH6J’II/ISI/ITeJ'IHI/I OIICHKH, U 3a KOUTO CHUICCTBYBA IMOBUIIICH PUCK, Y€ Ouxa MOTJIH Ja
A0BEAAT N0 CHbIICCTBCHU KOPEKIUHN BbPXY IMPU3HABAHETO W OLCHABAHCTO Ha aKTHUBH, IAaCUBU, IIPUXONU
" pa3xoJu B CJICABAIIATC OTYCTHU IMIEPUOJU € IPCACTAaBCHA I10-10JTY.

Obe3yenxa Ha 63eMaHus

[Ipubnu3uTennara oueHKa 3a 3aryOu OT CbMHUTEIHM U HEChOMpaeMu B3eMaHMs c€ NpPaBU B Kpas Ha
Bcsika (PMHAHCOBA rojMHA. B3emaHusTa, MPH KOUTO Ca KOHCTATUPAaHH MOCTOSHHH TPYIHOCTH IpH
TSXHOTO CHOWpaHE B €JHOTOJMIIEH TEPUOJl, MOJUIeKAT Ha aHaNM3 MO OTJCIHM KOHTpareHTH U B
3aBHCHUMOCT OT KOHKPETHHUTE 0OCTOSATEINICTBA CE YCTAHOBSBA YACTTa OT TAX, KOSITO € PeaIHO ChOMpaema,
a ocTaHajara 4acT 10 HOMHMHAJIa Ha B3€MaHETO ce NpH3HaBa B OTYETa 3a mevaibaTa wiM 3arybara u
IpYTHs BCeoOXBATEH JOXOJ KaTo 3ary0ba oT 00e3neHKa.

IIpu mpeueHkata Ha cbhOMpaeMOCTTa Ha B3eMaHHATAa PBKOBOJACTBOTO NpPaBM aHAIM3 Ha IsUiaTa
CKCIIO3UIUA OT BCEKM KOHTPArcHT, HErOBOTO (1)I/IHaHCOBO CBbCTOAHUEC, BBAMOKXHOCTUTE MY 3a TCHEPHUPAHE
Y IPUBJIMYaHE HA (PMHAHCOBH PECYPCH - C OTJIE/l YCTAaHOBSIBAHE HA pealHAaTa Bb3MOXKHOCT 3a ChOMPAHETO
UM, a HE CaMO Ha HUBO NMPOCPOUYEHHU WHINBUAYaJHH B3€MaHHs OT KOHTPAreHTa.
BsemanusTa win 4acTra OT TSIX, 32 KOUTO PBKOBOACTBOTO INPELIEHSBA, Y€ CHILECTBYBA MHOTO BHUCOKa
HECHTYPHOCT 32 ChOMPaHETO M U He ca o0e3neueHu, ce ooesnenssat Ha 100%.
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YEPHOMOPCKH XOJITHHT Al

NOPUIOXKEHUE KbM NHANBUAYAJTHUA ®PUHAHCOB OTUET

KkbM 31 nexemBpu 2021 (mpoabKeHHe)

3.12. IlpeneHKH OT oONpeAeisilio 3HAYEHHE MNPH MPHUIATaHe CYETOBOJHATA TMOJMTHKA Ha
ApyxkecTBoTo. Kill0uoBH NpUOJIM3UTETHH OLIEHKH U NPeanoo:KeHus (MpoabKeHne)

CnpaBeqyinBa CTOHHOCT HA (PUHAHCOBU MHCTPYMEHTH

PpKkoOBOACTBOTO M3MONM3Ba TEXHWKHM 32 OIEHSABAaHE HA CIPaBEIMBaTa CTOMHOCT Ha (DMHAHCOBH
WHCTPYMEHTH TIPH JIUIICa Ha KOTHPAHH IIeHN Ha aKTUBeH mazap. [logpoOHOCTH OTHOCHO M3IMOI3BAHHUTE
MIPENIOJIOKEHUST ca MPEJICTaBeHH B ChOTBETHUTE IMOSICHCHHS 32 (DMHAHCOBM aKTWBU W macuBH. [lpu
MIpIJIaraHe Ha TeXHUKH 32 OIeHsIBaHe PhKOBOICTBOTO M3MOI3Ba B MAKCHMaIHA CTETIeH Ma3apHU TaHHU U
MIPEAIONIOKEHUS, KOUTO Ta3apHUTE YIACTHHUIIM OMXa BB3IPHUEIH IIPH OLIEHSBAHETO Ha Aa/leH (PMHAHCOB
MHCTpYyMeHT. Korato JuIcBar npuiioxKuMH Ma3apHu JaHHU, PHKOBOICTBOTO M3II0JI3Ba CBOSTA Ha-100pa
OIICHKA Ha MPEIIOJIOKEHUATA, KOUTO OMXa HAMPABUIIM Ma3apHUTE YIaCTHUIIM. Te31 OIIEHKH MOTaT Jia ce
pasnnuaBaT OT IEHCTBUTEIHHUTE IIEHH, KOUTO Onxa OVITH OIIPeIeNIeH  ITPH CTIpaBeIINBa MMa3apHa CAeKa
MeX 1y HH(pOPMHUpPaHH U JKEJIaclly CTPaH! B Kpasi Ha OTUYCTHHSI IEPHO,

4. Mamunu u odopyaABaHe
31 pexkemBpu 31 nekeMBpHU

2021 2020
‘000 aB. ‘000 aB.
Marmau 1 o0opyaBaHe 13 5
Oouro 13 5

5. 3emn
31 nexkemBpu 31 nekeMBpHU
2021 2020
‘000 aB. ‘000 aB.
3emu 49 49
Oo6mo 49 49

[IpencraBenuTe B oTueTa 32 (UHAHCOBOTO CHCTOSIHUE 3€MH, BKIIFOUBAT MPUAOOUT OT APYKECTBOTO TIpe3
2015 roauna mo3emiteH UMOT ¢ Tuion] 3,281 1Ka, KOHTO € OlleHeH 110 [IeHa Ha Mpu100uBaHe.

6. HuHBecTHMIHH B TbINEPHH, ChBMECTHH U ACOIMUPAHU MPENPUATHS
9
Jpystcecmeomo npumesicasa cnednume npeKu UHEECMULUU 8 ODU4EPHU OPYHCECHBA:

31 nexeMBpH % 31 nexkemBpu %
2021 2020
‘000 aB. ‘000 aB.
Ho6pymxkancka [lerpomna Kommanus A/l 40078  100.00% 40 078 100,00%
OTYUTa CE€ IO CIpaBeIuBa CTOMHOCT
ompenenena ceriL. map. b5.2.3 MC®O 9
Hedroxum-unsect punanc AJl otuuta ce 1581 99.99% 281 99,99%
10 [IeHa Ha puaoOuBaHe
[Mpumopen-Typuct AJl-B IUKBHIAIINS - 378 99,67%
Hauucnena obesyenxa (378) -
O6mo 41 659 40 359

K®m 31 nekemBpu 2020 r. npeanpusTHETO c€ ONpeess, KaTo MHBECTULMOHHO MPEATIPUITHE TI0 CMUCHIIA
Ha MC®O 10 Tbif KaTo OTroBaps Ha YCJIOBHATA 3AJI0KEHHU B Tap. 27, a MIMEHHO:
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YEPHOMOPCKH XOJITHHT Al

HPUJIOXKEHUE KbM UHIAUBUAY AJTHUA ®PUHAHCOB OTYET

kbM 31 nexemBpu 2021 (Mpoab/KeHne)

6. UnBecTHIIMH B AbLIEPHU, CbBMECTHU U ACOUMUPAHN NPeANPUSITHS (MPOABJIKEHUE)

a) moirydaBa (pMHAHCHpaHe OT €IMH FUTH ITOBEYe HHBECTUTOPH C ILIeJ MTPEI0CTABIHE HA Te3H HHBECTUTOPHU
YCIIYTH IO yTIpaBJIeHUE Ha MHBECTHIINY;

0) moema aHTa)KUMEHT Ipe]] MHBECTUTOPUTE, Ye HEroBaTa CTOIAHCKA [IEJ € MHBECTHPAaHE HA CPEICTBA
€MHCTBEHO 32 [TOCTUTAHE Ha BH3BPHIAEMOCT OT YBEIINIABAHETO HA CTOWHOCTTA Ha KaIllUTalIa, OT I0X0/1a
OT WHBECTHIINH, WU U OT IBETE; KAKTO U

B) U3MEPBa U OLICHABA PE3yATATHOCTTA Ha TIOUYTH BCHYKH CBOM MHBECTHIIMU Ha 0a3ara Ha CIIpaBe/InBaTa
CTOMHOCT.

Ha ocnoBanme nap. B3b or MC®O 10 gpmeproTo npeanpusitne HEGTOXMM-MHBECT ®MHAHC
Al ce koHCcOoMaupa B cboTBeTcTBUE € Hap. 32 or MCDO 10, a UHBECTUIIMUTE BHB BCSIKO APYTO TBIIEPHO
OpeanpusITie B WHAWBUAYATHHS W KOHCOJNMAMPAaH (UHAHCOB OTYET CE€ OLICHSBAT MO CIpaBeAJIMBa
cTOWHOCT B Tiedasnbara mim 3arybara ceriaacao MCC 27 map. 11 6. u onpenenena cbprin. MCDO 9 map.
B5.2.3 Thi1 kaTO ApYyKECTBA HE Ca PETUCTPHUPAHK Ha IMyOJIMYHa Oopca.

HNudopmanusiTa 3a oleHIBAaHETO HA CIPaBEIIMBA CTOMHOCT € HeOCTATHYHO aKTyajlHa, a € M HaJUIE
IIMPOK O0XBAaT OT BH3MOXKHU OIICHKH Ha CIpaBe[JiiBaTa CTOWHOCT MMOpaAW KOETO IleHaTa Ha
npunoOrWBaHe TPENCTaBIsIBa Hai-Io0para MpHONIH3UTENHA OIEHKAa Ha CIpaBeajMBaTa CTOHHOCT B
paMKHUTE Ha TO3H 00XBAaT.

Ha 03.12.2021 r. [Ipumopen-typuct A/l B nukBuaamnus Oemre 3anmndero B Tpproeekus Peructsp. [pes
Mmecer deBpyapu 2021 1. Ha chOpaHHe Ha ChBETA HA AUPEKTOPUTE € B3ETO PEIICHHE 32 yBEIIMUCHHUE Ha
KarmuTaja Ha JbLUIepHOTO JApYykKecTBO ,,Hedroxum-unsect punanc” A/l or 1 000 000 nB /equH MUITHOH
neBa/ Ha 2 299 999 5B. /mBa MUIIMOHA JBECTa ACBETACCET U JEBET XWIAIN ACBETCTOTHH JIEBETIECET U
IeBeT neBa/ uype3 m3maBaHe Ha HOBH 1 299 999 /enuH MUIHOH ABECTa JEBETIECET W JNEBET XWISAU
JEBETCTOTHH JIEBETAECET U JieBeT/ Oposi OOMKHOBEHH IMOMMEHHH aKIMH C HOMHWHAIHA CTOWHOCT 1 1B
/equu neB/, Bcska enHa, Ha obmia croiuoct 1 299 999 nB. /eauH MMIMOH JIBECTa JIEBETACCET U JEBET
XWISIIN I€BETCTOTHUH JEBETIECET W JIEBET JIeBa/, KATO aKI[MOHEPHTE 3alUIIaT TaKaBa 4acT OT HOBHTE
aKIIMH, KOATO ChOTBETCTBA HA JIe]la M B KalUTaNa MIPeId YBEIHIESHUETO.

7. Jbarocpounu GpUHAHCOBU AKTHBHU
Cymute, mpu3HaTH B oT4eTa 3a (DMHAHCOBOTO CHCTOSHHE, CE€ OTHACAT KbM CIIEIHUTE KaTErOpHUU
IBITOCPOYHN (PMHAHCOBU aKTHUBU:

31.12.2021 31.12.2020

XHJIL. JIB. XHJIL JIB.
@DuHAHCOBM aKTHMBHU MO CHpaBeUIMBA CTOWHOCT Ipe3 medandara WM

3arybata

BopcoBu kanmuTanoBu HHCTPYMEHTH 2 319
HebopcoBu kanmnTaioBu HHCTPYMEHTH 1 1
O06mo 3 320

WuBectuiure B OOpPCOBM KalWTallOBU HWHCTPYMEHTH ca OICHEHH I10 CHpaBe/IJIMBa CTOHHOCT,
orpezesieHa Ha 6a3aTa Ha OOPCOBUTE KOTUPOBKHM KbM JlaTaTta Ha (PMHAHCOBHUS OTYET.

[IpurexaBaHuTE OT Py KECTBOTO MHBECTHLINH, MPEACTABIABAILY aKIIUU B IPYTH 3aTBOPEHM JIPYKECTBA
(HeOOpcoBHM KaIlMTaJIOBH WHCTPYMEHTH), KOMTO HE C€ ThPryBaT Ha aKTHBEH Ma3ap W 3a TAX HAMA
KOTHPOBKH HA Ma3apHU LEHH, CE OLICHSIBAT C ITOMOINTA HA MPUIATaHETO HA AJITEPHATUBHU OLICHBYHU
METOJHM, aKO CUMTA Y€ T€ MOTaT Jia IPEJOCTABSIT J0CTaThYHO HaleKJHA HH(OpMAIKs 3a Ta3apHUTE LIEHH
Ha MpHUTEeXaBaHUTE akTUBHU. [IpuTexaBaHuTe GUHAHCOBU aKTHBU Ca B CIEAHUTE NPEATIPUATHUS:

2021 % 2020 %
XHJIL. JIB. XHJL. JIB.
Xonguar Bapaa AJ] - 317 0.12%
Xan Kyopat AL 1 0,89% 1 0,89%
Bwarapcka 3axap AJ] 2  1531% 2 15,31%
3 320
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YEPHOMOPCKH XOITMHT A/l

HNPUIOXKEHUE KbM NUHMBUJAYAJTHUA PUHAHCOB OTUYET

kbM 31 nexemBpu 2021 (Mpoab/KeHne)

8. lbarocpouHu B3eMaHHs

JbarocpoyHuTe B3eMaHMs BKIFOUBAT B3€MaHUs 110 JOTOBOPH 3a LIECHS, KAKTO CJlIe/Ba!

31 nexemBpu 31 nexkeMBpH

2021 2020

‘000 aB. ‘000 JB.

Bsemanmust mo goroBopu, 6pyTHO 10 646 12 138
O6mo 10 646 12 138

[Ipe3 2019 romuHa ApyKeCTBOTO € MPHUIOOMIIO0, Ype3 TOTOBOP 3a IeCHs, B3EMaHHS 110 JOTOBOP 3a 3aeM
Ha croiHocT 11 082 xmm. nB. (rmaBauma 9 600 xwi. JiB. W HauwmciaeHa amxBa 1 482 xwm. 7B.).
[IppBOHAYATHO B3E€MaHUsATA Ca OIICHEHHU 110 TSXHATA [ICHA Ha MPUI00UBaHE.

[Ipe3 2020 r., cpriacHO yciaoBHsTa Ha JIOTOBOpa, APY’KECTBOTO € MPU3HAJIO MPHUXOAU OT JINXBU Ha
cTorHOCT 528 xui. 1B., a kbM 31.12.2021 r. npuxoauTe OT JMXBU ca B pa3mep Ha 528 xui. jB. [Ipe3
nexkemBpu 2021 r. B apyxecTBoTO nocTbnuxa 2 020 xui. JB. TUamaxe mo To3u gorosop. Hamepenusita
Ha PHKOBOJICTBOTO Ha IPYKECTBOTO ca Ja MPUA00HEe MaKOPUTAPHO YUACTUE B KallUTaNIA HA JJIHKHUAKA,
Ype3 W3BBPIIBAHE Ha allOpTHA BHOCKA Ha B3eMaHUs MO peaa Ha THproBckus 3akoH. PHKOBOICTBOTO €
HaIpaBWJIO aHAIM3a HA MPUTEKAaBAHNTE MPaBa W aKTHBH OT CTPaHa Ha JUIHXHHUKA U CUUTA, Ue TAXHATa
CTOMHOCT ChOTBETCTBA HA CTOMHOCTTA Ha B3EMaHUATA.

9. HNuBeCTHIHMOHHU UMOTH

31 nexkemBpu 31 nekeMBpH

2021 2020

‘000 aB. ‘000 aB.

VHBECTHIIMOHHN UMOTH 10 819 9 818
0610 10 819 9818

HCILBI/I)KI/IMI/ITG HUMOTH Ca KJ]aCI/I(bI/I]_[I/IpaHI/I KaTO MHBCCTUIIMOHHU UMOTH 3a APYKECCTBOTO U Ca OLICHCHU
no crpasegyuBa cTodHOCT. IIpe3 2021 r. cnex HampaBeHa OLIEHKA HA MHBECTULUOHHUTE UMOTH, UM
yBeJIMYeHHUE Ha cripaBenuBaTa cTodHocT ¢ 1 001 xun. iB.

CripaBeyiiBaTa CTOWHOCT € OMpeecHa OT JIMIIEH3UpaH OIEHUTENT Ha 0a3aTa HA HATMYHU aKTYaTHH
[ICHU HA aKTUBHH T1a3apH.

HpOMeHI/ITe B 6aHaHCOBI/ITe CTOﬁHOCTH, HpeZ[CTaBeHI/I B OTYECTA 3a q)HHaHCOBOTO CbCTOSAHHE, MOoraT Ja
OnaaT 0000IIEHH, KAKTO CJIEIBA:

‘000 aB.
Banancosa croiinoct ksM 1 sinyapu 2021 r. -
MuBeCTULIMOHHN UMOTH 9818
Herna neyan6a ot nmpoMsiHa Ha CIIpaBeIIMBaTa CTOWHOCT 1001
BanancoBa croitHocT kbM 31 nexemBpu 2021 r. 10 819

10. THproBcku U APYTU B3eMaHUs

31 nekemBpH

31 nexemBpH

2021 2020

‘000 aB. ‘000 aB.

JlaHbIM 32 Bb3CTAHOBSIBAHE - 892
Bsemanus 1o npenocTaBeHn aBaHCH 6 335 6 345
Bsemanwust oT cBBp3aHu IUIA 1772 3516
TBproBeku U APYTH B3EMaHUS 1273 1315
O06mo 9380 12 068
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NPUWJIOXKEHUE KbM UHANBUAY AJTHUA PUHAHCOB OTUYET
KkbM 31 nexemBpu 2021 (mpoabKeHHe)
10. TpproBcku u APYru B3eMaHus (MPOAbIKEHNUE)

B®B Bpb3ka ¢ mpuaobuBaHe Ha (UHAHCOBH aKTUBH, APYKECTBOTO € MPEJOCTABHUIIO aBaHC HA CTOMHOCT 6
335 xui. n1B., 32 moKynka Ha 99.51% ot kanuTana Ha TBPrOBCKO ApPYKecTBO. [[pyrure B3emanus B pasmep
Ha | 273 Xun. 5B. BKIIIOYBAT B3€MaHHs IO OTYETEHH HEYCTOWKH IO JOTOBOPH C KOHTpPArcHTH,
MpearUIaTeHa 3acTpaxoBKa M TOJIUIIHA TaKca M0 JJOTOBOP C IOBEpEHUK.. B3eMaHusATa OT CBBP3aHH JIHUIA
B pa3mep Ha 1 772 Xuil. JIB. IPEJICTABISIBAT B3EMaHUsI 0 JIOTOBOP 3a 3aeM (riaBHuna 1 718 xui. nB. u
HavuciIeHY JiuxBU 16 xwi. 1B.), ckmoueH mexxry YEPHOMOPCKU XOJIAVMHI AJl u HEOTOXUM-
HMHBECT ®MHAHC Al npe3 mecen mapt 2020 . 1 110 J0roBop peBoiBupaii 3aeM ckitoueH 30.10.2020
I. /mon3BaHa cyma 38 XuJ1. JB./JINXBEHUSAT MIPOLICHT, IPU KOWTO CE OJIMXBSIBA 3aeMBbT € 4 %.
PBpKOBOACTBOTO HA APYKECTBOTO CUMTA, YE CTOWHOCTTA HAa B3EMAHUATA, 10 KOATO TE€ Ca MPEJCTABEHH B
oT4eTa 3a (PMHAHCOBOTO CHCTOSTHHE, CHOTBETCTBA HA TSIXHATa Bb3CTAHOBHUMA CTOWHOCT.

11. IapuyHu cpeACTBA M €EKBUBAJIEHTH

31 nexkemBpu 31 nekeMBpH

2021 2020

‘000 JaB. ‘000 aB.

[Mapuunu cpencTBa B Opoii 4 1
[Mapuunu cpencTBa B 0aHKOBH CMETKH 69 15
O6wmo 73 16

12. OcHOBEH KamuTal

Perucrpupanusar kanuran Ha JpyxectBoTo ce cheTon oT 2 289 147 Ha Opoli OOMKHOBEHH aKIUU C
HOMUHAJIHA CTOMHOCT B pa3Mep Ha 4 JIB. 3a akuusl. Bcuuky akiyuu ca ¢ IpaBo Ha NOJIy4aBaHe Ha JUBHCHT
W JUKBWIALMOHEH s U TPEJCTAaBIsABAT €IWH IJlac OT OOMOTO ChOpaHHe Ha aKIMOHEpUTE Ha
HpyxecTBOTO.

Kem 31 nexemBpu 2021 romuHa pasnpenefieHHETO Ha OCHOBHHST KaluTall Ha JPYXKECTBOTO € KaKTO

ciacaBa:

bpoii akunu  Yuacrtue B
kanurtaaa %

HOpuanuecku nuia 135 328 5.90%
dusnuecku A 2153819 94.10%
06110 2289 147 100%
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MPUJIOKEHUE KbM UHAUBUAY ATHUA PHUHAHCOB OTUET
kbM 31 nexemBpu 2021 (mpoabKkeHHne)
13. Pe3epBu

HpeIlCTaBCHI/ITe B OTYCTA 3a (1)I/IHaHCOBOTO CbCTOSIHUC PE3CPBU, BKIIIOYBAT KAITUTAJIU3UPAHUTE rneyaaou
OT MUHAJIM T'OAWHHA U PC3CPBUTE OT NPEMHU 3a U3KYTICHU coOCTBEHU aKIIHUH.

CrpI110 Taka, KaTo 9acT OT Pe3EPBUTE ca MPEJCTABEHU U MOTyUYeHH 3a€MHU OT aKI[HOHEPH, Ype3 JOTOBOP 3a
MMOJYMHEH CpoYeH IbJr Ha cTorHOoCT 9 000 xwmin. nB. ¢ romumiHa auxsa 1.8%. J[wmkuMmaTa ITuxBa € B
pasmep Ha 492 xwi. ce KamuTanu3upa Ha rojaumHa 6a3a. ChHIUIACHO YCIOBHSITA Ha JIOTOBOPA,
3aIBIDKEHUETO 110 3aeMa € He00e3MeueHo U IMOTacsIBaHeTO My CJIE[BA JIa C€ U3BBHPIIH, Upe3 YBEINIaBaHE
Ha KamuTana Ha JpyxecTBoTo. [lo Tasu mpuunHa PBHKOBOACTBOTO Ha JPY>KECTBOTO CUHTA, UY€ HMa
OCHOBaHHUE CTOMHOCTTA Ha 3aJIbJDKEHUETO 110 TO3H 3aeM J1a ObJie PEACTaBeHO KaTo YacT OT COOCTBEHUS
KaImuTa.

14. 3aabiKkeHus M0 NOJy4eHU 3aeMHu

Texyuu Hetexyuu
31.12.2021 31.12.2020 31.12.2021 31.12.2020
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
BankoBu 3aemu - 1151 - -
OOJIMraroHH" 3a€MHA 4176 293 13 986 19 983
Tepro.cku 3aemMu 619 2 - -
O01I0 0aJ1aHCOBA CTOMHOCT 4795 1446 13 986 19 983

- IIpe3 2019 r. nOpyXecTBOTO € €MHUTHpPaJo OOWKHOBEHH, O€3HANMYHW,  I[TOWMEHHH,
JUXBOHOCHHU, CPOYHH, O0€3MEYEeHH, HEKOHBEPTHUPYEMH, CBOOOJHO TPEXBBPISIEMH, KOPHIOPATUBHU
obnuranuu Ha croriHocT 20 000 xmi. n1B. CpOKBT Ha TMajexka € celieM roauHu (84 mMecena), CYMTaHO OT
JaTaTa Ha CKJIFOYBaHE Ha 3aeMa. Jbimkumara mnxBa € 6 % ToAnuIIHO, KOSATO ce U3IIIAIIa Ha MECTMECETHH
KyNOHHH TUIAIl[aHWs, KOUTO Ce M3YMCIABAT Ha 0a3ara Ha MpPOCTa JHXBA 32 OTIACITHHUTE LIECTMECEYHU
MEPUOJIU BEPXY HOMHHAIIHATA CTOWHOCT Ha Besika obnmranus. Cuutano ot 03.04.2021r., ot ¢pukcupan
6% TOUIITHO Ha TIJIaBAIll TOIUIIICH JIMXBEH MPOLEHT, hopmupan ot 6-meceded EURIBOR ¢ nagbaBka ot
4.25% (425 6a3ucHU TOYKH), HO HE MO-MaIIbK OT 2.5% TOJIUIIHO, ITPH JTMXBEHA KOHBEHIIUS;

- Tekymiara 4acT OT 33JIBJKCHHETO O O0JiMranuoHHus 3aeM kbM 31 mexkemBpu 2021 r. ca
Ha4yuCJICHU JUXBU B pa3mep Ha 176 xwi. nB. u rmaBHuna 4 000 Xui1.jiB, KOUTO KbM Kpasi HA OTYETHHSA
TIEPHOJ HE Ca C HACTHITHI MAJIeK.

- Herekymara 4acT oT 3aBJDKCHHETO MO OONMranuoHHus 3aem KbM 31 nexemBpu 2021 T.
MpeICTaBIIsIBa IIABHUIIA 110 00JUTallMOHEH 3aeM B pa3mep Ha 14 000 xwuit. JB., HamMalieHa ¢ IpeATUIaTCHH
TakcH B pa3mep Ha 14 xui. nB.

B xpas na cenremBpu Ha 2020 1. obnuranmmonHata emmcusi ¢ ISIN xox BG2100006191 nHa
»HEPHOMOPCKHN XOJIANHI™ A/l e nomycHara g0 TeproBusi Ha bearapcka ®@ongosa bopca A/,
cermeHT OOnHTranuy.

[Ipe3 mecerr aBryct 2020 ronrHa IpyKeCTBOTO CKIIF0UBA 0aHKOB KpeauT ¢ manex 20.08.2021 r. B pazmep
ot 1 150 xun. 51B. JIOTOBOPBT € CKIIIOYEH C MECTHA OaHKOBA MHCTUTYIIHSI TIPH JIOTOBOPEH JIMXBEH MPOICHT
paBeH Ha pedepeHTEH JINXBEH MPOICHT Ha KpeauTHATa WHCTUTYIHS TuTIOoC HamgoaBka ot 1.71 %.KeMm
31.12.2021 r. KpeaUTHT € HAI'BJIHO ITOTacEeH.

[Ipe3 mecenr perpyapu 2021 1. € CKItOUEH TOTOBOP 3a KpeauT oBspapadt ¢ Tekcumbank AJl. Pazmep Ha
kpenuta - 1 305 xmi. aB. ¢be cpok Ha moracsBane 20.07.2021 r. u nuxBeH mporeHT- 4%. [Inamanusara
Ha TJIABHULWTE W JMXBUTE 10 OAaHKOBUTE KPEIUTH CE M3BBPIUBAT B CPOK, CHIVIACHO ITOTACHTEIHUTE
ma"oBe. Kem 31.12.2021 r. kpeauTa € HabJIHO U3ILIATEH.

[Ipe3 mppBO TpuMeceune. e CKI0YeH A0ToBop 3a Aeno3uT ¢ busnec Lentsp Usrpes EOO/] ¢ nmxBen
npoueHrt -2,5%. Kem 31.12.2021 r. apipxkuMata rnaBHuna € 608 Xuil. JIB. U HAYUCICHU JBbJIKUMU JTUXBU
B pa3Mmep Ha 9 XHIl. JIB.
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HNPUIOXKEHUE KbM NUHMBUJAYAJTHUA PUHAHCOB OTUYET

kbM 31 nexemBpu 2021 (mpoabKeHHe)

15. KpaTkocpo4HH THProBCKHU U APYTH 3aAbJLKEHUs

Texyuu

3aabIKEHUS TI0 JOTOBOPHU
3aab/DKEHUS KbM JTOCTaBYMIN
JaHpIHN 3a0BHKESHHS

Tekylu THProBCKH 3aXbJIKEHHS

16. Jdpyru npuxoau

IIpuxoau oT mpeoLeHKa Ha UHBECTULIMOHHU UMOTH
IIpuxoau oT HEYCTOWKHU

Oo1mo

17. Pa3xoau 3a BbHIIHHA YCJIYT'H

Oxpana

KoHcynTaHTCKH TIpaBHH yCIyTH
Perynaropuu u npyru takcu
OnuTopcka yciayra

HApyru

Oo6uo

18. Pa3xoam 3a mepcoHasia

31 nexemBpH

31 nexemBpH

2021 2020
‘000 JiB. ‘000 JaB.
2 562 2 562
43 37

- 19

2 605 2618

31 nekemBpH

31 nekeMBpH

2021 2020
‘000 aB. ‘000 aB.
1001 -

- 1052

1001 1052

31 nekemMBpu

31 nekemBpu

2021 2020
‘000 aB. ‘000 aB.
an (58)
(31) (41)
an (20)

(5) (5)

(18) (14)
(88) (128)

31 nekemBpH

31 nexkemMBpH

2021 2020

‘000 aB. ‘000 aB.

Pa3xonu 3a 3amatu (51) (49)

Pa3xonu 3a colMaHu OCUTYPOBKH 4 (6)

06110 (55) (55)
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HNPUIOXKEHUE KbM NUHMBUJAYAJTHUA PUHAHCOB OTUYET

kbM 31 nexemBpu 2021 (mpoabKeHHe)

19. dpyru pa3xoau

Hpyru pasxonu
Oo6mo

20. dUHAHCOBH NPUXOIH U PA3X0IH
DUHAHCOBHUTE MPUXOIU BKIIFOUBAT:

IIpuxoau ot nuxBu
Herna neyan6a ot nocneaBay oLeHKH Ha (UHAHCOBU aKTUBU
Herna mewan6a ot mpoMsiHa Ha CTIpaBeAINBaTa CTOMHOCT

[Ipuxoau ot npoaaxkda Ha B3eMaHHUs
Oo1mo

DOUHAHCOBUTE pa3xoau BKIIOYBAT:

3ary6a OT onepanuy ¢ B3€MaHuUs

JINXBY M TaKCH MO OOJUTALIMOHHN 3a€MHU

JIuxBH 10 3a€MU U KPEIUTH

Takcu 1 KOMHCHOHHHU

Herna 3ary0a ot nocnenBaiiy oleHKH Ha (PUHAHCOBH aKTHUBH

Oo01mo

21. Pa3xoau 3a naHbBIM BLPXY Nevyajadara

31 nexemBpH

31 nexemBpH

2021 2020
‘000 aB. ‘000 aB.
23 11

23 11

31 nexemBpH

31 nexemBpH

2021 2020
‘000 aB. ‘000 aB.
627 696
3 -

- 13922
- 1
630 2 089

31 nekemMBpu

31 nexkeMBpHU

2021 2020
‘000 aB. ‘000 aB.
- (1 051)

(858) (1201)
(188) (186)
(54) (35)

- (26)
(1100) (2499)

OuakBaHWTE pa3X0/y 32 JaHbIM, 0a3MpaHU Ha TPHIIOKKAMATA JaHbYHA cTaBKa 3a benrapus B pasmep Ha
10 % (2020 r.: 10 %), 1 IEHCTBUTEITHO IPU3HATHUTE JaHbYHU PA3XO/IH B Tevanbara win 3arybara Morar

na ObJIaT paBHEHH, KAKTO CIIE/BA:

31 nexkemMBpH

31 nekemBpH

2021 2020

‘000 aB. ‘000 aB.

[leuanba (3ary6a) npenu obnarane 363 447

JlanbuHa cTaBKa 10% 10%

OuakBaH npUXoJ (pa3xoa) pa3xoll 3a JaHBK BHPXY T0X0/a - 10

JlanbueH e(heKT OT MOCTOSTHHH Pa3IUKH - -

JanpueH eexT oT HEmpHU3HAT Mpe3 Mepruoaa TaHbUYCH aKTHB -
JlanbueH eheKT OT HEeMPU3HAT MPe3 IPEIXOAHU TOAUHHU JaHbUYCH

aKTUB - -

Pa3zxonm 3a nanbIM BHPXy nevyandoara - 10
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MPUJIOKEHUE KbM UHAUBUAY ATHUA PHUHAHCOB OTUET
kbM 31 nexemBpu 2021 (mpoabKeHHe)

22. Jloxoa HAa aKUMSA ¥ JUBHIEHTH

OCHOBHUSAT JTOXOJ Ha aKIUs C€ U3YMCIISBA KaTO CE pa3Jielid HeTHATa nevanoa/(3aryba) moJyiexalia Ha
pasmpeiessiHe 3a epro/ia Ha CPeAHO-TIPETerIeH s OpOil aKIiK 3a ToIMHATA.

31.12.2021  31.12.2020

[Meyvan6ba (3ary6a) 3a mepuona (B JIB.) 363 117 436 912
CpenHonpereriicH Opoii akiuu 2 289 147 2 289147
OcHoBeH 10x0/ (3ary6a) Ha akuus (B JIB. 32 aKIUsl) 0.16 0,19

U npe3 nBata chroctaBuMu niepruoja JIpyKecTBOTO HE € Pa3npeelisiiio TUBUICHT.
23. Pa3ueTn W CIEJKH ChC CBbP3aHM JINIA

CBbp3anuTte auna Ha J[py>XecTBOTO, C KOUTO TO € U3BBPIIBAJIO CACIKH U UMa HEypEeIeHH! pa3vyeTH Ipe3
MpeCTaBeHUTE OTYECTHU TIEPHOAN BKIIIOYBAT €MHCTBEHO KIFOUOBHS YIIPABJICHCKH MEPCOHAN IO MOBOJ
Ha HAYMCIIIBAHHUTE Ipe3 MEePHOo/Ia Pa3XxoIy 3a Bb3HATPAKACHUS, MPEIOCTABEHU TEKYIIH 3a€MHU Ha €THO
OT JBIICPHUTE IPYXKECTBA, B pazmep Ha 1 718 xwit. 8. u 38 xui. aB. (Bwk 1. 10); moaydeH TekyI 3aem
OT IBIIEPHO MpenrnpusTue B pazmep Ha 608 xwr.iB. (Bwk T. 14);

AKO He € M3pUYHO YITOMEHATO, TPaH3aKIIMUTE ChC CBHP3aHU JIUIA HE Ca W3BBPIIBAHU IMIPH CIICIUATHH
YCIIOBUSI M HE Ca MPEIOCTABSHY WU ITOJy4aBaHW HUKAaKBU rapaHiyy. PazdeTHUTE CyMH OOMKHOBEHO ce
n3IUTamat no OAaHKOB IBT.

KitodoBusiT ynpaBneHcky nepcoHan Ha J{py»KecTBOTO BKITIOUBA U3ITBIHUTETHHUS AUPEKTOP U WICHOBETE
Ha CpBeta Ha nupekropure. [Ipe3 2021 ronuHa U3MIaTeHUTE Bb3HATPAXKICHUS HA WwieHoBeTe Ha ChBeTa
Ha JMPEKTOPHUTE BH3NU3aT Ha 36 XML JIB., KOUTO MPEICTABISABAT KPATKOCPOYHHU JJOXOJIH.

24. Yupasiienne Ha GUHAHCOBUTE PUCKOBE
dakTopu HAa (UHAHCOBUTE PUCKOBE

B xozxa Ha obuvaiiHaTa cu JEHHOCT APYKECTBOTO MOXE Ja ObJie M3JI0KEHO Ha Pa3IMyHU (PUHAHCOBU
puckoBe. [lazapHUSAT pUCK € PUCKBT, U€ CIpaBeAIMBATAa CTOMHOCT WK ObJCIIUTE MAPUYHH MOTOLH Ha
(hMHAHCOBHS MHCTPYMEHT 1€ BAPUPAT MMOPaIX MPOMEHUTE B MA3apHUTE IIeHH. [1a3apHHUAT pUCK BKIIOUBa
BaJIyT€H PHUCK, JINXBEH PUCK WM JAPYT [IECHOBU PHUCK.

KpenuTHuAT pHCK € PUCKBT, Ye elHaTa CTpaHa 1o (JMHAHCOBHSA MHCTPYMEHT LI NPUYMHHU (PUHAHCOBA
3ary0a Ha Jpyrara, B ciy4ail 4e He U3IIbJIHH JOTOBOPEHOTO 3aJb/KeHNe. JINKBUIHUAT PUCK € PUCKBT,
4e Jpy>KeCTBOTO OW MOTJIO J1a MMa 3aTPyTHEHUS TIPH MOoCpelane Ha 3abJDKEHHUSTa CH TI0 PMHAHCOBUTE
MACUBH.

Ot cTpana Ha PBKOBOJCTBOTO Ha JPY>KECTBOTO (PMHAHCOBUTE PUCKOBE TEKYIIO C€ MACHTU(HULIMPAT,
n3MepBaT M HaOJIOAaBaT C MOMOIITA Ha Pa3jIMYHU KOHTPOJIHU MEXaHWU3MH, 32 Ja CE OIMPEeNsiT
aJIcKBaTHU LIEHU Ha YCIIyTUTE, IPEAOCTABSIHY OT JIPYKECTBOTO, [IEHATA Ha MPUBJICUYEHUTE 3a€MU U J1a CE
OLICHAT aJ€KBaTHO (OPMHUTE HA MOAIbpPKaHE HAa CBOOOJHWTE JIMKBHIHH CPEACTBA, O3 J1a ce AOIycKa
HeolpaBJaHa KOHIICHTPAIHI Ha TaJeH PUCK.

24.1 BaayTeH pucK
[To-romsimaTa 9acT OT cAEIKUTe Ha Jpy’KeCTBOTO CE€ OCBHINECTBABAT B OBITAPCKH JIEB WA €BPO.

pr)KCCTBOTO € U3JIOKCHO Ha BAJIYTCH PHUCK IIPU U3BBPHIBAHC HA CACJIKH C (I)I/IHaHCOBI/I HUHCTPYMCHTH,
ACHOMHWHHPAHU B 9y KJACCTPAHHA BaJlyTa, pa3jiniHa OT €BPO.
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NPUJIOKEHHUE KbM MHAUBUAYAJHUA ®PUHAHCOB OTUYET
KbM 31 nexemBpu 2021 (mpoabixeHnne)
24. Yupasiienne Ha GUHAHCOBUTE PUCKOBE (IPOABbJKEHHE)

HpI/I U3BBPIIBAHE Ha CACJIKHU B YYXACCTPpaHHA BajlyTa BB3HHKBAT IPUXOAW WU pa3xoAu OT BaJIyTHU
orepanun, KOMTO CE€ OTUYUTAT B reyagouTe Win 38Fy6I/ITe 3a rnmepuoja.

Hpe3 MpeACTAaBECHUTC OTYETHU NIEPHUOIN I[py)KCCTBOTO HC € U3JIaraHo Ha TaKbB PUCK, [TOPpAaH JIMIICATa Ha
TaKHWBa €KCIIO3UIHHN BbB BaJlyTa pa3IndHa OT JIEB UJIU €BPO.

24.2 JluxBeH pHUCK

[IpomsnaTa B tuxBeHnuTe HUBA B bbiarapus, B EBpo3onara, B CAIL| 1 B CBETOBEH IUTaH € N3KITFOYUTEITHO
Ba)KCH MOKa3aTel, KOWTO TpsiOBa OTOJIM30 Ja ce CIIeAX OT OT/elia 3a aHaIu3 U yIpaBieHUE Ha PUCKa, 32
Jla ce pearnpa He3a0aBHO (Ype3 M3IMONI3BAHE HA XEDKUPAIY TEXHUKU U MPEIOrOBapsiHE HA KPSJAUTHUTE
CKCIIO3MIINH). 3aIbJDKCHHUATA 110 3a€MH C MPOMEHJIMBH JIMXBCHU MPOLCHTH Ca OCHOBHUST U3TOYHUK HA
nuxBeH puck. [Ipe3 oruetHns nepron pykecTBOTO HE € M3IMOI3BAJIO 3a€MH C MPOMEHJINBH JTUXBEHH
HUBA, MTOPAJId KOETO HE € U3JI0KEHO Ha JIMXBEH PUCK.

24.3 Tla3zapeH pUCK, CBbP3aH ¢ (PMHAHCOBH HHCTPYMEHTH

JpyXecTBOTO € HM3JO0KEHO Ha Ma3zapeH PHUCK, MPOM3THYall OT MPOMEHUTE B Ma3apHUTE IEHH Ha
(uHAaHCOBUTE HMHCTPYMEHTH, C KOMTO ThbpryBa. B Oenexka 7 ca mpencTaBeHH EKCIO3ULIMUTE Ha
IPY>KECTBOTO KbM TO3U PHUCK.

24.4 KpenuteH pUCK

Kpenutuusat puck o3HagaBa puck OT HEM3IIBIHEHUE Ha 33 IhJDKEHHE Ha HACPEIIlHATA CTPaHa 1o I0T0BOD,
CKITtoUeH ¢ J[py’kecTBOTO, B PE3y/TaT Ha KOWTO 3a CHIIUS € Bh3HUKHAIA KPETUTHA CKCITO3UITHL.

Wzmaranero Ha pr)KeCTBOTO Ha KPpECAUTCH PUCK € OI'PpaHUYCHO N0 pasMEpa Ha NMpEeHOCHAaTa CTOMHOCT Ha
q)HHaHCOBI/ITe AKTHBU, IIPU3HATU B Kpasd Ha OTYECTHUA NIEPHUO, KAKTO € ITIOCOUCHO IMO-A0TIY:

I[py)KGCTBOTO pPCAOBHO CJICAU 34 HCUBIBJIHCHHUCTO HaA 3aAbJDKCHUATA HAa CBOU KIIMCHTH U APYTH
KOHTPAreHTH, yCTaHOBEHU MHAMBUAYAJIHO UJIU Ha I'PYIIH, U U3II0JI3BA Ta3U I/IH(l)OpMaHI/ISI 34 KOHTPOJI Ha
KpCAUTHUS PUCK.

KbM natara Ha ¢unaHcoBUs oTdeT [pyKECTBOTO HsAMA MPENOCTaBeHH COOCTBEHH ()MHAHCOBU aKTHBU
KaTo 00e3nedeHue 1Mo APYTH CACNKH.

Ilo oTHomIEHWE Ha TBPrOBCKUTE M APYTH B3eMaHMA J[pyKECTBOTO HE € H3JI0KEHO Ha 3HAUYMTEJIEH
KpeAUTEeH PUCK KbM HHUTO €IUH OTJAEJeH KOHTPareHT WJIMW KBbM Ipyna OT KOHTPAareHTH, KOUTO HMaT
CXOJIHU XapakTepucTuku. Ha 6a3ata Ha HICTOpHYECKH ITOKa3aTeNH, PHKOBOJCTBOTO CUNTA, Y€ KPEeUTHATA
OLIEHKA Ha THPrOBCKH B3EMaHMs1, KOUTO HE ca ¢ M3TEKbI MaJIeK, € 100pa.

KpenuTHuAT prick OTHOCHO Mapy ¥ NapUYHU €KBUBAJICHTH, CPEJCTBA HA MAPUYHMS 11a3ap, HeoOe3neueH:
oOjuranMu W JAepuBaTHBHM (MHAHCOBH HWHCTPYMEHTH C€ CYHWTa 32 HECHINECTBEH, Thil Karo
KOHTpareHTuTe ca 0aHKH ¢ 100pa penyTalys U BUCOKa BhHIIHA OLIEHKA Ha KPEAUTHUS PEUTHHT.
VYnpaBieHHETO Ha pUCKa BKIIIOYBA M3MOI3BAHETO HA MEXaHU3MHU 32 MOHUTOPUHT Ha TAPUYHHUTE TOTOLH
B JIPY’KECTBOTO U OTPAHUYABAHE HA Bb3MOKHOCTHUTE 32 Bb3HUKBAHE HA HOBH B3€MaHUSI.
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NPUJIOKEHHUE KbM UHAUBUAYAJTHUA ®PUHAHCOB OTUYET
kbM 31 nexemBpu 2021 (mpoabKeHHe)
24. Ynpasiienue Ha GUHAHCOBUTE PUCKOBE (IPOIbJKEHHE)

245 JluxkBHIEH PUCK

JIMKBUTHUAT PUCK BH3HUKBA BHB BPB3Ka C OCHTYPSIBAaHETO Ha CPECTBA 3a eiiHOCcTHTE Ha [Py KeCTBOTO
U YIPaBICHUETO Ha HETOBUTE MO3WIMHU. TOH MMa 1Be M3MepeHus - puck JlpykecTBoTo na He Obae B
CBCTOSIHUE JIa TIOCPEIIHE 3aIBDKEHUSITa CH, KOraTO Te CTaHAaT U3UCKYEMH U PUCK OT HEBB3MOKHOCT
JIpy’KeCTBOTO J]a peai3upa CBOM aKTHBHU IIPH MOAXO/AIIA [I€HA ¥ B IPHEMIIUBH CPOKOBE.
JIMKBUTHOCTTA 3aBUCH TJIABHO OT HAIMYMETO B PYKECTBOTO HA IIAPUIHU CPEICTBA MM Ha ChOTBETHHUTE
UM anTepHaTuBH. Jpyruar ocHOBeH (pakTop, KOHTO BIUsIE CHIIHO € CBBP3aH C MIPHUBJICYCHUS KAITUTAIL.

Toii TpsiO6Ba a ce moAIbpkKa B ONTHMATHO PaBHHUIIE, KATO C€ KOHTPOJIHPA, KAKTO HUBOTO HAa 3a€MHUTE
CpelCTBa, TaKa U CTOMHOCTUTE Ha 3abJIKECHUSATA KbM JOCTABUUIIUTE U KIUCHTUTE HA IPEANIPUITUETO.

JIMKBUIHUAT PUCK € (QYHKIMS HA CIICAHUTE JIBE SBJICHUS:

®  HEJOCTUI Ha JIMKBUJHU CPEICTBA;

® JIMKBHUJCH PUCK, CBbP3aH C Ma3apa Ha (PMHAHCOBU MHCTPYMEHTH.
VIMeHHO chueTaHHMETO OT [BaTa PHCKA, MOCOYEHH IO-TOPE, BOAW IO PEANN3ALUATa HA CBHIIMHCKHS
JIUKBUJICH PUCK.

ToBa HacTBIBa, KOraTo JIMKBUIAHWTE 3aJbJDKEHHS M HEJIMKBUIHWTE aKTUBH HEe ca OanaHCHpaHH
npaBuwiHO. CTpaTerusiTa 3a CIpaBsHE C JMKBUAHUS PUCK € MPABWIHOTO YNpaBJICHHE HAa MapUYHUTE
norouy. J[pyKecTBOTO ce MpUIbpkKa KbM OalaHCHpaHa KOHCEpBAaTHBHA CTPATETHs Ha NHBECTULHTE C
L[eJI CHTYPHOCT Ha MHBECTHUIIMUTE, KOSATO CE M3MEpBa C pUCKa OT HelJamiane, 3a0apsiHe B IJIAIaHeTO U
HeOnaronpuaTHa MpoMsHa Ha Na3apHaTa IeHa.

25. CnpaBesIMBH CTOHHOCTH HA (PMHAHCOBUTE HHCTPYMEHTH
25.1 OueHnsiBaHe N0 cIpaBelJuBa CTOIHOCT

[NonutrkaTta Ha APYKECTBOTO € JIa OTMOBECTSIBA BbB (DMHAHCOBHUTE CH OTYETH CIIpaBeIMBaTa CTOHHOCT
Ha (MHAHCOBUTE aKTUBHU U nacuBy. KoHLlenusaATa 3a cripaBeijIMBaTa CTOMHOCT MIpeIoara peaju3upaHe
Ha (UHAHCOBM MHCTPYMEHTH Upe3 Mpoaaxoa.

B noBeueTo ciryuan ob6ade, 0coOEHO 10 OTHOIIEHHE HA THPTOBCKUTE B3EMAHHUS U 33IbJDKSHHS, KAKTO U
MOJTydeHUTE KPEOUTH, APYKECTBOTO OYaKBa Ja peaM3upa Te3n (PUHAHCOBH aKTHBU UpPE3 TIXHOTO
LSUIOCTHO 00PaTHO M3IUIAILAHE WK TOracsiBaHe BbB BPEMETO.

3aToBa Te ce MpEeJCTaBAT MO TAXHATa HOMUHAJHA WIM aMOpTH3MpyeMa CTOMHOocT. ['onmsimaTa yacT ot
(MHAHCOBHUTE aKTMBH W IACHBU Ca KPAaTKOCPOYHM IO CBOSATA CBHIIHOCT, MOpPagd TOBa TIXHATa
CrpaBejIMBa CTOMHOCT € MPUOJIM3NTENTHO paBHA HA IPEHOCHATA UM CTOWHOCT.

PBKOBOACTBOTO Ha NPy ECTBOTO CUHTA, Y€ NMPH CHIIECTBYBAIIUTE OOCTOATENCTBA MPEICTABEHUTE B
or4yera 3a (PMHAHCOBOTO CHCTOSIHUE OICHKH Ha (DMHAHCOBHUTE aKTHBU W TMACUBH Ca BB3MOXKHO Haii-
Ha/IeXKIHY, aICKBaTHH U IOCTOBEPHH 32 LIEJIUTE Ha (PUHAHCOBATa OTYETHOCT.

Tovpzoecku u Opy2u e3emanus

OnpenensHeTo Ha crpaBeAIuBaTa CTOMHOCT HAa THPTOBCKU M IPYTH B3EMAaHHS BKIIIOYBA CIEAHOTO:

®  aHaNIM3 HA AaHAIMTHYHHUTE BEJOMOCTH M OTYMTAHE HAa BHTPELIHU TpaHCHOPMALIUH;

e pasrpaHM4yaBaHE Ha B3€MaHMsA OT 3aABDKCHHSA, HM3KIIOYBAMKH Mpe3yMIuusaTa 3a ObIemo
MIpUXBAIIAHE IIPU B3EMAHMS C pa3jIMyeH aJipecar;

® OICHKA Ha B3EMaHUITa C OIJIe]] Ha TAXHATa ChOUPaeMoCT;

® [IPEOCTOMHOCTSIBAHE HAa BAJYTHUTE B3EMAHMsI 110 BAJIYTEH KypC HAa ChOTBETHATa BaJlyTa KbM
JlaTaTa Ha OT4eTa.
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NOPUIOXKEHUE KbM NHANBUAYAJTHUA ®PUHAHCOB OTUET
KkbM 31 nexemBpu 2021 (mpoabKeHHe)
25. CnpaBeJIMBH CTOITHOCTH HA (PUHAHCOBUTE HHCTPYMEHTHU(NPOIbIKEHHE)

Tovpzoscku u opyzu 3a0vdicenusn

OHpCI[CJ'IHHCTO Ha CIipaB€jiMBaTa CTOMHOCT Ha THPTOBCKHU U APYTHU 3aABJDKEHHS BKIIOYBA CICIHOTO!:

ITbJIHA MHBCHTApU3allWA Ha 3abJDKCHHATA KbM JlaTaTa Ha OLICHKA,

® OTKpOABaHC Ha IIPOCPOUCHUTE 3abJKCHUA U OIIPCACIIAHE HA NBbJDKUMUTE JIMXBU U HCyCTOfIKH;
HpCOCTOﬁHOCTﬂBaHC Ha BAIYTHHUTE 3abJDKCHUS 110 BAJTYTCH KypC Ha CbOTBETHATAa BaJlyTa KbM
JaTraTa Ha OT4dcCTa.

26. ChOuTHUs cjle] JaTaTa Ha oTYeTa

Hsma cpOutHs crien gaTata Ha OTYETHHS EPHOA, M3UCKBAIM KOPEKIIUH WIIM ONIOBECTSIBaHE B (PUHAHCOB
OTYET, KOUTO Ca Ce CIYYMJIM 3a MEePHoJia OT OTYETHATa AaTa 0 jJaTara, Korato To3u OUHAHCOB OTYET €
o100peH 3a u3nasane ot ChBera Ha qupekropute (26.03.2022 1.).
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~UJEPHOMOPCKH XOJIJUHT” A/l

JEKJIAPALIUA
no 4. 100H, an. 4, T. 4
OoT 3aKOHa 3a NyOGJIMYHOTO NpejJjaraHe Ha eHHUA KHHXKA

N3nbaHUTENHUAT JupekTop Ha ,YepHomopcku Xoapuur” Al - Aumursp YepHeB
flHkoB

JAEK/JIAPUPAM, ye:
JlOKOJIKOTO MU € U3BECTHO:

1. ToaumHuaT puHaHcoB oTueT KbM 31.12.2021 r. Ha ,YepHoMopcku XoaauHr” A/l e
CbCTaBeH CbIJIaCHO MeXAyHapoJHUTe CTaHJApPTH 3a GUHAHCOBO OTYMUTAHE, OTpa3siBa
BAPHO M YeCTHO MHPOpPMaLUsATa 32 aKTUBUTE U NMAaCUBUTE, PUHAHCOBOTO ChCTOSIHUE U
neyajibaTa UM 3arybaTta Ha EeMUTEHTA.

2. TopUIIHUAT A0KJIa[ 3a JeMHOCTTA ChAbpiKa AOCTOBEPEH MperJe/ Ha pa3BUTHETO U
pe3yaTaTuTe OT JelHocTTa Ha ,YepHoMmopcku XoaauHr” A/l mpe3 2021 r., KakTo H
CbCTOSSHUETO Ha [py:KecTBOTO, 3aeJJHO C ONHCAaHWE Ha OCHOBHUTE PHCKOBe U
HECUTYPHOCTH, IpeJi KOUTO e U3NpaBEH eEMUTEHTA Npe3 c/eiBalaTa prHaHCOBA roJUHA.

26.03.2022r.
rp. byprac

Dimitar Digitally signed by
: Dimitar Chernev
ACKIAPATOP:  harney  Yankov
Date: 2022.03.26
Yankov 13:59:29 +02'00"

AuMuTbp AHKOB

rp. Byprac, ya1. ,Pusicka” Ne9



~UJEPHOMOPCKH XOJIJUHT” A/l

JEKJIAPALIUA
no 4. 100H, an. 4, T. 4
OoT 3aKOHa 3a NyOGJIMYHOTO NpejJjaraHe Ha eHHUA KHHXKA

CbCTaBUTENAT Ha TOAUILHUS WHAUBHAyajseH ¢uHaHCcOB oTueT 3a 2021 r.-Mamana
HukosioBa MaHo0J10Ba, U3roTBsIA FOAUIIHUS OTYEeT Ha ,,YepHOMOopckHU XoaguHr” A/l

JAEK/JIAPUPAM, ye:
JlOKOJIKOTO MU € U3BECTHO:

1. ToaumHuaT puHaHcoB oTueT KbM 31.12.2021 r. Ha ,YepHoMopcku XoaauHr” A/l e
CbCTaBeH CbIJIaCHO MeXAyHapoJHUTe CTaHJApPTH 3a GUHAHCOBO OTYMUTAHE, OTpa3siBa
BAPHO Y YeCTHO MHPOpMaLUsATa 32 aKTUBUTE U NMAaCUBUTE, PUHAHCOBOTO ChCTOSIHUE U
nevyajbaTa UM 3arybaTta Ha EMUTEHTA.

2. TopUIIHUAT A0KJIa] 3a JJEMHOCTTA ChAbpKa AOCTOBEPEH IMperjes Ha pa3BUTUETO U
pe3yaTaTuTe OT JelHocTTa Ha ,YepHoMmopcku XoaauHr” A/l mpe3 2021 r. KakTo “
CbCTOSSHUETO Ha [py:KecTBOTO, 3aeJJHO C ONHCAaHHE Ha OCHOBHUTE PHCKOBe U
HECUTYPHOCTH, IpeJi KOUTO e U3MpaBeH eMUTEHTA Mpe3 cJieBaliaTa pruHaHCOBA MO UHA.

26.03.2022 .

rp. byprac
p-bYP ILIANA Digitally signed
by ILIANA

NIKOLOVA nikoLova

Jexknaparop: MANOLOVA
MANOLO Date: 2022.03.26

VA 14:03:44 +02'00"

Niaunana MaHoJioBa

rp. Byprac, ya1. ,Pusicka” Ne9



YEPHOMOPCKHA XOJIIUHI™ AL

JTOKJIAJI
3A
IMPUJIAT'AHE HA ITIOJIUTUKATA 3A Bb3HAT'PAXKIEHUSATA HA YIEHOBETE
HA CBbBETA HA JUPEKTOPUTE
HA ,JEPHOMOPCKHN XOJIIUHI™ AL

HacrosimuusT 10KJ1a/] € H3roTBeH Ha ocHoBaHue 4. 12 o Hapen6a Ne 48 na Komucusita 3a
¢punancoB Haa3op ot 20 mapt 2013 r. 32 U3UCKBaAHUATA KbM Bb3HAIPAKACHUATA U MMa 3a
HeJ Ja pa3ssiCHH HA4YMHA, N0 KOHTO e NMpHJIaraHa MoJUTHKATA 32 Bb3HAIPAKICHHUATA,
paspaborena ot CbBeTa Ha IMpPEeKTOpPHUTeE.

Hudopmanus 3a HAUMHA, 10 KOWTO MOJMTHKATA 32 Bb3HAIPAXKIEHUATA € NMpUJaraHa 3a
nepuoja oT NpueMaHeTo i 10 kpas Ha 2021 r.

1. Undopmanus OTHOCHO mNpoIeca HA B3eMaHe HAa pelIeHUs] NPH oOmpeaessiHe Ha
NMOJIUTHKATA 32 Bb3HAIPAKIEHHUNATA, BKIOYHUTEIHO, aKO € MPUJI0KUMO0, HHpopManus 3a
MaHJAaTa W CbhCTABA HAa KOMHTETA MO Bb3HATPAKAEHUATA, HMMEHATA HA BbHIIHHTE
KOHCYJITAHTH, YHHUTO YCJIYIH ca OMJIM M3MO0JI3BAHH NPH ONpeae/ITHETO Ha MOJUTHKATA 3a
BBb3HAIPAKIEHHUATA;

[Tonutukara 3a Bb3HarpaxjaeHusTa Ha ,,YepHomopcku XonmuHr’ AJl e paszpaboreHa ot
yiieHoBeTe Ha CobBeTa Ha AUPECKTOPUTEC, B CHbOTBECTCTBUC C NPUCTUTE HOpMaTI/IBHI/I adKTOBE H
VYcraBa Ha IpyKecTBOTO. Besiko HelHO M3MEHEHUE U JONIbJIHEHHE ce pa3padoTBa oT ChBeTa Ha
JTUPEKTOPHUTE U ce YTBBpKAaBa oT O0110TO chOpaHHe Ha aKIIMOHEPUTE.

IIpe3 orueTHHus miepuon JpyKkecTBOTO HsaMa KomureTr 1o Bb3HarpaxkiaeHussta. llpu
pa3paboTBaHeTo Ha [lonuTHKaTa 3a Bb3HArpakJeHUsATa HE Ca MOJI3BaHN BHHIIIHU KOHCYJITaHTH.

2. Undopmanuss OTHOCHO OTHOCHTEJTHATA TeKeCT HA INPOMEHJIMBOTO H NOCTOSHHOTO
Bb3HarpakJleHue Ha YieHOBeTe HA YNIPAaBUTEJHUTE U KOHTPOJHUTE OPraHu

ydepHomopcku Xonauur” A/l He u3Iuiamia IpOMEHJINBY Bb3HArpakJIeHus, Mopaayu ToBa HiIMa
TakaBa MH(opMarus.

3. Nudopmanusi OTHOCHO KPUTEPUHUTE 32 MOCTUTHATH Pe3yJITATH, Bb3 OCHOBA Ha KOMTO ce
NMPpEeaoCTABAT ONIMM BHPXY AKIHMH, AKHUU HA APYKRECTBOTO HJIU APYI BU/A NMPOMECHJIHUBO
Bb3HATPaKIeHHE M O00SICHEeHHMe KaK KpuTepuurte mo 4i. 14, an. 2 m 3 gonpuHacaT 3a
ABJITOCPOYHUTE HHTEPECH Ha IPYKeCTBOTO

,depHomopcku XonauHr’ A/l He npeaBrKaa JOMBIHUTEITHO Bb3HAIPAXKICHNE HA YWICHOBETE Ha
CpBera Ha JUPEKTOPUTE KAaTO akUuu Ha JIpyKecTBOTO, ONUUU BBPXY aKUUU U JPYrH
MOAXOIAIIN (PUHAHCOBU MHCTPYMEHTH.

4. TIlosicHeHHe HA NPpUWJIAraHUTE METO/IH 3a MPEOUCHKA JAa/IM CA UBITBJHCHH KPUTCPUUTE 3a
MOCTUTHATHUTE PE3YJITATH

KeM momenta ,,YepHnomopcku XonauHr’ AJl He mpuiara METOAM 3a IPEOLEHKA C OIJIE]
U3IIBJIHEHUE Ha KPUTEPUUTE 33 IOCTUTHATUTE PE3yJITaTH.



YEPHOMOPCKHA XOJIIUHI™ AL

5. [losicHeHHe OTHOCHO 3aBHCHMOCTTa MeEK1Y Bb3HATPAXKAEHHMETO W NOCTUTHATHTE
pe3yJratu

Bw3narpaxxnennero Ha CbBera Ha JAMPEKTOpHTE € (DUKCUPAHO, HE 3aBHCHU OT IOCTHTHATHUTE
pesyaratu u ce onpezens or O0mo crOpaHne Ha aKIMOHEPUTE, ciie]l N30MpPaHEeTO Ha YWICHOBETE
Ha CbBeTa Ha JUPEKTOPHTE.

6. OCHOBHHUTE IIAIMAHUA U 000CHOBKAa Ha roauimHaTa ¢xemMa 3a H3IIaInaHe Ha 60HyCI/I
H/MJIM HA BCHYKH APYI'd HEMMAPUYHHU AOINBJIHUTETIHH Bb3HATPAKICHUSA

sdepanomopcku XonauHr” AJl He mpuiara cxeMa Ha M3IUlallaHe Ha OOHYCH W/ Ha JIPYTH
HEMApUYHH JOI'BIHUTEIIHA Bb3HATPAXKICHUS.

7. Onucanue HA OCHOBHHTE XapPaKTEPUCTHKHU HA CXeMaTa 3a /JIONbJIHUTEIHO 100POBOJIHO
NMEHCHOHHO OCUTYypsiBaHe W MHGOPMAaNUsi OTHOCHO IUIATEHUTE W/ MJIM Ib/ZKMMUTE BHOCKHU
OT JPY:KeCTBOTO B I10JI32a HA JHPEKTOpPa 32 CHOTBETHATA (DMHAHCOBA IOJAMHA, KOraTo e
NMPUWI0KUMO

»depHoMmopcku XonauHr” AJ] He 3amama 3a CBOSL CMETKa BHOCKHM 3a JOI'BJIHUTEIHO
JOOPOBOJIHO IEHCUOHHO OCUTYPsIBAHE Ha YWICHOBETE Ha YIPABUTEIHUTE U HAJ30PHUTE OPTraHu.

8. I/IH(l)OpMaIII/Iﬂ 3a MnmepuoauTe Ha OTJaraHe Ha M3IVIAINAHETO HaAa TPOMECHJIUBHTE
Bb3HArpaKacHusl

ydepHomopckn XonauHr” AJl He mpenBHka W3IUIAlllaHE HA MPOMEHJIMBU Bb3HAIPAXKICHUS,
MopaJiv TOBa HsAMa TakaBa MH(GOpMAITHSI.

9. Uudopmanus 3a NOJIMTHKATA HA 00e31EeTEHNATA NPU NPEeKPATsIBaHe HA J0TOBOpHUTE

OO0e3mieTeHnss NpU NPEACPOYHO TpeKpaTsBaHe HAa MaHjaaTa Ha ujeHoBeTe Ha CbBera Ha
JTUPEKTOPHUTE, KAKTO U MPU MPEICPOYHO MPEKpaTsIBaHe Ha I0TOBOPA C U3MBIHUTENIEH TUPEKTOD,
KaKTO M IUIAIIAHMS, CBBP3aHU CbC CPOKA HA INPEAU3BECTUETO HsAMA MPEABUACHU U HE CE
U3IUIaIar.

10. Uupopmanusi 3a mepuofa, B KOMTO aKUMMTEe He MOraT Ja ObAaT NPeXBbPJIAHU U
OonuuuTe BbBPXY AaKOMH HE Morar aa 6’I)IIaT YiupaxkusiBaHU, IIPpH IPOMCHJ/IMBHU
BBb3HAIPAKIeHUs, OCHOBAHH HA aKLIUH

»depHomopcku Xomauur” AJl He npeBUkK/1a TaKbB BUJ Bb3HATPAXKICHUS.

11. Uuopmanusi 3a moJMTHKATA 32 3ama3BaHe Ha ompeejieH Opol akuuH 0 Kpasi Ha
MaH/IaTa HA YIeHOBeTe HA YNPABHUTEJHHUTE M KOHTPOJHHMTE OPraHH cJieJ M3THYaHe Ha
nepuoaa no 1. 10

ydepHomopcku Xonauar’ AJl He cieliBa TakaBa MOJIMTHKA, Thi KaTO HE MPEABUKAA TaKbB BUJ
BB3HATPAKICHUS.
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12. UudopManiusi OTHOCHO JIOTOBOPUTE HA YWIEHOBETE HA YIPABUTEJIHUTE U KOHTPOJIHHUTE
OpraHM, BKJIIOYHTEJIHO CPOKAa HAa BCEeKH /0TOBOP, CPOKa HAa MNpeIH3BeCTHETO 3a
NpeKpaTsiBaHe W JIeTAHJIN OTHOCHO 00e3IeTeHUsITa U/ WM JAPYrd AH/KAMH TUIAIIAHUS B
ciay4yaii Ha MPeICPOYHO MpPEeKPaTsIBaHe

Jorosopute Ha UneHoBeTe Ha CbBeTa Ha JUPEKTOPUTE ca 32 5 TOAMHM OT JaTaTa Ha BIUCBaHE
Ha Pemenusara na O6moro cbOpaHus 3a TAXHOTO u3Oupane. HsMa mpenBuieHu cpokoBe Ha
NPeU3BECTHE 3a MPEKPATABaHE M 00E3IIEeTEHHS /WU APYTH ABDKUMHE TUIAIAHUS B CIy4aid Ha
MPEJICPOYHO MTPEKPATIBAHE.

13. IIbAHMAT pa3Mep Ha Bb3HATPAXKAEHHETO W HAa APYrUTe MATEPHATHHM CTUMYJH Ha
YyJjiecHOBeTe Ha YNPaBHUTeJHUTe W KOHTPOJHHTE OPraHd 3a ChbOTBeTHaTa (UHAHCOBA
roJAMHA;

[TeHUAT pa3Mep Ha U3IUIATCHOTO HETHO BBh3HArpaXkaeHue Ha wieHoBe Ha CbBera Ha
JUPEKTOPUTE M M3IBJIHUTEIHUS TUPEKTOp 3a ¢uHaHcoBara 2021 r. e B pasmep Ha 36 Xuil. JB.
Jpyru MaTepuaaTHu CTUMYJIA HE CE MPEABIDKIAT U HE Ca M3IUIANaHH.

14. Uudopmanusi 3a Bb3HATPAKAEHHETO HA BCIKO JIMIE, KOeTO € OWJI0 4YJeH Ha
ynpaBuUTeJIeH WIH KOHTPOJIEH OPraH B MyOJIMYHO JAPY’KECTBO 32 OmMpeesieH MepHox Inpe3
ChOTBeTHATA (PUHAHCOBA IOIMHA:

@) NBAHUSAM paAsMep HA UBNAAMEHOMO U/UlU HAYUCIEHO 8b3HASPANCOCHUE HA TUYEMO 34
cvomeemHama YUHAHCo8a 200UHaA;

Unenosere Ha ChbBeT Ha mgupekTopute 3a 2021 1. ca MOAy4YWId CIEIHUTE TOAMIIHU
BB3HATPAKICHUS:

— Jumutsp YepHeB SHKoB- 36 XWI. JIB.

0) 8v3HacpadtCOeHUemo u Opyeu MamepuaiHu U HemMamepuainu CImumyy, NOayYeHu om
auyemo om opyacecmea om cvugama epyna - He ca monyvyaBaHu TakuBa.

8) 8b3Hacpadcoenue, NOIYYeHO Om Juyemo noo gopmama Ha paznpeoeieHue Ha
neuanboama u/unu OOHycu u ochosanuama 3a npeoocmasanemo um - uneHoBete Ha CJl He ca
MoJTy4aBajiv Bh3HArpaXkieHusl moJ1 (hpopMaTa Ha pasnpe/ereHue Ha rnevandaTa u/mim OOHYCH,

2) 6CUUKU OONBIHUMETHU NIAWAHUS 3a YCIYyeU, NpedoCmaseHu om JUuyemo u3evH
obuuatinume my @QyHKYuu, Ko2amo no00OHU NAAWAHUS CA OONYCIMUMU Cb2ACHO CKAOYEHUs C
He2o 002060p - Hsima TakuBa.

0) niamerHomo u/unu HAvUCIeHo obesuemenue no N0BOO NPeKPamasane Ha QyHKyuume my
no epeme Ha nocieoHama @uuancosa 200uHa - Tpe3 TMocleAHaTa (UHAHCOBA TOJMHA HAMA
TUTATEHO W/WIIM HAYUCIIEHO 00e3IeTeH e 110 TIOBOJI Ha TIpeKpaTsBaHe Ha (QyHKIIMUTE HA YJICH Ha
ChBETa Ha JUPEKTOPUTE.

e) obwa oyeHKka HA 6CUYKU HENApudHu 001a2uU, NPUPAGHEeHU HA 8b3HASPANCOEHUs, U3BbH
nocoyenume 6 oyxkeu "a" - "0" - Hsima takuBa.

oHC) UHGOpMaAYUSL OMHOCHO BCUUKU NPEOOCTNABEHU 3deMU, NIAWAHUS HA COYUATHO-OUMOBU
pasxoou u 2apaHyuu om Opyl’CeCm8Omo UIU OM He208U ObUepHU Opyicecmea uiu opyeu
opydicecmea, KOUmMo ca npeomem HA KOHCOMUOAYU 8 200UWHUSL MY @QUHAHCO8 omuem,
BKIIOYUMENHO OAHHU 3a Ocmasawjama Heusniamena dacm u auxeume - Hsima Takusa.

15. UudopMmanus nmo OTHOIIEHHE HA AKUMHUTE W/WJIM ONMUMUTE BbPXY AKUUHM W/WIH
APYrH CXeMH 32 CTUMYJIHPAHE Bb3 OCHOBA HA AKIIHN:
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a) Opoti Ha npeonoxceHume ONYUU 6bpXy aKyuu ulu npedocmageHume aKyuu om
OpyHCecmsomo npe3 CbomeemHama QUHAHCO8A 200UHA U YCIOBUAMA, NPU KOUMO Cd
npeonodtcenu, CbomeemHo npedocmasenu - Hima takuaa.

0) Opoil Ha ynpadicheHume Onyuu 8bpPxXy AKYUU npe3 CbOmMeemHama QUHAHCO8A 200UHA U
3a 6caka om msaAx, Opoll Ha akyuume U YeHama Ha YNPpaicHsagane Ha ONYUAmMa uiyu CmouHoCmma
Ha 1UX8ama no cxemama 3a CMUMyaupane Ha 06a3a aKkyuu KoM Kpas Ha UHAHCo8ama 200UHA -
Hsama Takusa.

8) Opoll HA HEYNpadcHeHume ONYuUU BbPXY AKYUU KbM Kpas HA QUHAHCOBAmMA 200UHA,
BKIIOYUUMENHO OAHHU OMHOCHO MAXHAMA YeHA U 0ama HA YNPANCHABAHE U CbUjeCMEeHU Y 08U
3a ynpaoicHagane na npasama - Hima Takusa.

2) BCAKAKBU NPOMEHU 8 CPOKoseme U YCI08UAMA HA CbUeCmBy8ayu ONYul 6bpxy axKyu,
npuemu npe3 ¢hunarncoeama 2ooura - Hama takusa.

IIporpama 3a mnpuwiaraHe Ha MNOJUTHKATA 3a Bb3HAIPaKIeHUSATA 3a cCJjeABallaTa
(puHAHCOBA rOIMHA UJIH 32 MO-AbJbI IEPHOI.

Jpy>kecTBOTO IpueMa Ja clie[Ba 3ajlerHaIuTe B npuerara [lonuTuka 3a Bb3HArpaKICHUATA Ha
YJICHOBETE Ha YIPABUTEIHUTE OpraHU IPAaBUJIa OTHOCHO M3IUIAIAHETO BBb3HAIPAKICHUS 32 I10-
JBJIBI NIEPUOJ - 10 Kpas Ha MaHJaTa. YIIpaBisgBalUTE CYUTAT, Y€ 3aJICTHAIUTE B IIOJIUTUKATA
KPUTEPHH 32 OIpENeNssHEe Ha BB3HATPAXKICHHUATA KbM HACTOSIIMA MOMEHT ca e()eKTHUBHH, C
orJeJ| MOCTUrHATUTE (PMHAHCOBU PE3YJITATH Mpe3 OoT4eTHUS mnepuoj. UneHosere Ha CbBeTa Ha
JUPEKTOPUTE IMpUEMAT, Y€ IMpH ps3Ka NMPOMsHA BbB (PMHAHCOBO CTOMAHCKUTE IOKA3aTENH,
HE3aBUCHMO Jaiu Ine OBJaT BbB BB3XOAAMA MM HU3XOZsImA Mocoka, [Iporpamara 3a
OIpe/ieNIsIHEe Ha Bb3HArpakJCHUsTa Iie ObJe MpepasrieflaHa U OTPAa3eHUTE B Hesl IPOMEHU 11
ObJaT IPUETH 10 HAJIEKEH Pel.

Dimitar Digitally signed by
Dimitar Chernev Yankov

Chernev Date: 2022.03.26

Ya n kov 14:00:01 +02'00'

N3nbjaHuTe1eH TUPEKTOP:

Jumutbp AAHKOB
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Ipuiaoxenne Ne 3 kbm Hapenoa Ne2
BbB Bpb3Ka ¢ wi. 10 1.2
2021 r.

1. Undopmanusi 0OTHOCHO IECHHMTE KHHKA, KOUTO He €A JONYCHATH /10 THPrOBHUs HA PeryJaupaH
na3ap B PenyOiiuka boiarapusi uim apyra abp:kaBa 4JjeHKa.

Ko™ 31.12.2021 r. "Yepromopcku Xonauar'AJl HAMa IIEHHU KHI)KA, KOUTO HE ca JOMYCHATH 10
THPrOBUs Ha peryJupaH mnasap.

2. MudopManusi OTHOCHO NPSIKOTO W HENMPSIKOTO NMPHUTEKABAHE HA 5 HA CTO MJIM TOBeYe OT
NMpaBaTa Ha IJ1ac B 0010TO ChbOpaHHe HA IPYKECTBOTO, BKIIOYHTEITHO IAHHH 32 aKIIHOHEPHUTE,
pa3Mepa Ha JSUIOBOTO UM y4acTHe H HAUHHA, 110 KOWTO ce MPUTeKABAT aKIHHTE

Kbm 31.12.2021 1. HIMa aKIIMOHEP, KOWTO MPSKO UJIM HETMIPSKO J1a MPUTEXaBa 5 Ha CTO WJIM TTOBEYEC
OT TIpaBaTa Ha Tiac B 001moTo cropanue Ha "Uepaomopcku Xomauar" Al

3. JIlaHHM 32 aKIIHOHEPHUTE ChC CHelUATHH KOHTPOJHH NPaBa M ONMCAHUE HA Te3U NpaBa:
"YepHomopcku XoaauHr' A/l HsiMa akIIMOHEPU ChC CIIELIUATHU KOHTPOIHU IIPaBa.

4, Ciopa3yMeHHsI MeKIYy AaKIIMOHEPHTE, KOUTO €A N3BECTHH HA JIPYKeCTBOTO H KOMTO MOTaT /ia
J0BEAT 10 OTPAHUYEHHS B IPEXBbPJISTHETO HA AKIHHM MJIU NPABOTO HA IJac:

Kem 31.12.2021 r. Ha "UepHomopcku XonmuHr"AJl He ca M3BECTHH CHOpPA3yMEHHUS MEXIY
aKIIMOHEPH, KOUTO MOTaT J1a JOBEAAT JI0 OTPAaHUYEHHUS B IPEXBBPIISTHETO HA aKIIMK WM TPABOTO Ha
rJac.

5. CopuiecTBeHHM  J0TOBOPHM  HAa  JPY/KeCTBOTO, KOUTO  MOPAaXAaT  JelcTBHUe,
U3MEHAIT ce WJH ce MpeKpaTsiBaT NMOpaaM NPOMSIHA B KOHTPOJA Ha [PY:KeCTBOTO MPH
OCbIIEeCTBSIBAHE HA 3abJKHTEJIHO THProBO IpeljaraHe, U MoOCJeJUIUTe OT THAX, OCBEH B
cJaydyauTe KOraTto pa3kKpuBaHeTO HA Ta3u UH(OpMAIUs Mo:Ke /1a IPUYMHH CEPHO3HH BpeIH HA
APYKeCTBOTO; M3K/IIOYEHHUETO 10 NMPeAX0IHOTO H3pedyeHue He ce MpuJiara B caiy4aure, KOraro
APYKECTBOTO € NJIbKHO 12 paskpue HHGOPMANUATA 0 CHJIATA HA 3aKOHA:

ITpe3 2021 r. "Uepnomopcku Xommuar'AJ] HsMa CKIIIOUYEHU CBHINECTBEHU JOTOBOPH, KOHUTO
MOPAXKJAT IEUCTBUE, U3MEHST CE UJIU CE IPEKPATABAT MOPAIU IPOMSHA B KOHTPOJIA HAa PYKECTBOTO

IIPU OCBHILECTBABAHE HA 33bJDKUTEIIHO THProBO MpeiaraHe. Dimitar Digitally signed by
Dimitar Chernev Yankov
Chernev Date: 2022.03.26
14:00:25 +02'00"
26.03.2022 1. M3nbiaHnTeIeH  TMpPeKTop: Yankov

/{umMuThHp SAHKOB/
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Jexyiapanust 3a KOPIOPaTHBHO yNPaBJIeHHe

HacrosimaTa nexiapanus 3a KOPIOPaTUBHO YIPaBJICHHE ce OCHOBaBa Ha OMPEIENICHUTE OT OBJITapCKOTO
3aKOHOJIATEJICTBO MPHHIUITA U HOPMH 32 T0OPO KOPIIOPATHBHO YNPaBIICHHE MOCPEACTBOM pasnopeonuTe
Ha HanuoHatHUS KOJEKC 32 KOPIOpaTUBHO ynpasieHue, Teproeckus 3akoH (T3), 3akoHa 3a myOIuvHO
npemtarane Ha neaan kamwka (3I1I1LK), 3akona 3a cuetoBoacTBoTO (3C), 3aKk0HA 32 HE3aBUCUM (DITHAHCOB
omut (BH®O) u apyru 3aKOHOBM U TOJ3aKOHOBH aKTOBE, MEKIYHAPOIHO IPHU3HATH CTAHIAPTH U
chOTBeTCTBa Ha mosintukata Ha EC u PemyOnuka bwearapus 3a ycroluunBo passutHe. Jleknmapanusara 3a
KOPIIOPATHBHO yIpaBJIeHHE € N3r0TBeHA ChOOpa3HO M3UCKyeMoTo chritacHo Wi. 39 ot 3C u Ha wi. 100H ot
SIIIK.

B pesynraT oT npuiaraneTo Ha IPUHITUIIATE HA KOPIIOPATHBHOTO YTIPABJICHUE CE TTOCTUTA OalaHCHUPaHO U
e()eKTUBHO B3aMMOJICHCTBHE MEXy aKIIMOHEPUTE, PHKOBOJICTBOTO U 3aMHTEPECOBAHUTE JIMIIA.

1. HNudopmanus mo wi. 1001, an. 8, T. 1 oT 3akoHa 3a myOJIMYHOTO NpeAIaraHe Ha HeHHH KHUKA

Jpy>XecTBOTO ca3Ba M3UCKBaHUATAa Ha HaroHamHUsI KOJEKC 3a KOPIIOPATUBHO YIpaBJICHUE U HE IpuiIara
JOITBTHUTENHY PAKTUKHU HAa KOPIIOPATUBHO YIIpaBJIEHUE, B JOITBIHEHUE KbM HETO.

YnpasneHnuero Ha J[pyecTBOTO ce OChIeCTBABA Ha 0a3a Ha yTBbpaeHH [IpaBuna 3a pabora Ha ChBeTa Ha
IUPEKTOPHUTE, KOUTO Ca B CHOTBETCTBHE C M3UCKBaHMATA Ha HaunuoHamHus KOOEKC 3a KOPIOPAaTHBHO
yIpaBlieHHE W periaMeHTHpaT QyHKIHUUTE U 3adbbKeHusATa Ha ChBETa HA IMPEKTOPHUTE; MPOLEAypaTa 3a
n300p U OCBOOOXKIaBaHETO Ha WieHOBE Ha ChBeTa Ha TUPEKTOPHUTE; CTPYKTYpaTa U KOMIIETEHTHOCTTA MY;
W3UCKBAHMATA, C KOUTO ClieiBa Jia ObAaT cChoOpa3eHu pa3MephbT U CTPYKTypaTa Ha Bb3HATPAXKACHUITA Ha
yreHoBeTe Ha CbBeTa Ha IUPEKTOPHUTE; NPOLEAYPUTE 3a M30srBaHe W pa3KpUBaHE HA KOH(IMKTH Ha
UHTEpecH; HeOOXOAUMOCTTa OT Ch31aBaHE Ha OJUTEH KOMUTET ChoOpa3Ho crenndukara Ha J[pyxecTBoTO.

VYnpasnenuero Ha [pyKecTBOTO ce pHKOBOIU OT OOLIONPUETUTE MPUHIIMITH 338 IOYTEHOCT U YIPaBJIeHCKa
1 npoeCOHaIHa KOMIIETEHTHOCT, IIPH clia3BaHe Ha HannoHamHus KoJeKce 3a KOPIOPaTHBHO YIIPaBICHUE
u npuetusi ETHUeH Komekc, KOWTO ycTaHOBSIBA HOPMHTE 32 €TUYHO W MPO(ECHOHAIHO TMOBEJCHUE HA
KOPIOPATHBHOTO PBKOBOJICTBO, MEHUIKBPUTE U CIYKUTEIUTE BbB BCHUKHU aCIEKTH Ha TSIXHATa IEHHOCT,
KAaKTO U B OTHOLIEHMSTAa UM C aKIHMOHEpW Ha J[py’KECTBOTO M MOTEHIMAIHH MHBECTUTOPH C LN J1a Ce
MPEOTBPATAT NPOsIBH Ha HEMpOo(heCHOHATN3bM, OIOpPOKpaIus, KOPYIIU U IpyTH HE3aKOHHU JICHCTBUS,
KOUTO MOTarT J1a OKa)<aT HETaTUBHO BIMSHUE BBPXY NOBEPHETO HA aKLIMOHEPUTE M BCUYKH 3aNHTEPECYBAHN
JIUIa, KaKTO M JIa HAKBPHAT aBTOpUTETA Ha J[py>KECTBOTO KaTo IISLI0.

Bewnuku CIIY)KUTCIM Ha ﬂpy)KeCTBOTO ca 3allo3HaTh C YCTAHOBCHUTEC HOPMUTEC Ha C€TUYHO H
HpO(l)eCI/IOHaJ'IHO IMOBCACHUC U HC Ca KOHCTAaTUPAHU CJIydau Ha HGCT»O6p3.3$IBaHe C TiX.

2. HNndopmanus no uia. 100m, an. 8, 1. 2 ot 3K

HPY)KGCTBOTO CIia3Ba HaI_II/IOHaJ'IHI/IH KOACKC 3a KOPHMOPATHUBHO YIIPABJICHUC IO OTHOHUICHHWEC HA BCUYKHU
MIPUIIOKMMHU 3a ﬂeﬁHOCTTa MY HETOBU U3 CKBaHUs.

3. Undopmanus no wi. 100n, an. 8, 1. 3 or 3NILIK

27. B ,,UepHomopcku Xonguar A/l paboTu cucrema 3a BBTPEIICH KOHTPOJ, KOSTO TapaHTUpa
e(eKTUBHOTO (PYHKIIHOHHPAHE HA CUCTEMHUTE 3a OTUYETHOCT M pa3KpUBaHe Ha (PMHAHCOBA M He()MHAHCOBA
nHpopMarus. TS wMa 3a eI W Ja OCUTYPH CHOTBETCTBHE MEXKIy 3aKOHOBHTE M PEryJIaTOPHHUTE
V3WCKBAHMS W MPABWIHOTO (PyHKIMOHMpaHE Ha BHTPEUIHHUTE Mporecu. KopnoparuBHHUTE PBHKOBOJCTBA
preMar NpaBuiia, KOUTO OCUTYpPSBAT ONOBECTSABAaHE HAa roJUIIHA 0a3a Ha HerHaHCOBa MHPOpPMALUS B
CHOTBETCTBHE C HALIMOHAITHOTO 3aKOHO/IATENICTBO U PUIIOKHUMOTO €BpOIIeiicKo mpaBo. Te ca aHraxupanu
C MpWIaraHe Ha KOHKPETHU JEHCTBUS W TOJUTHKH OTHOCHO YCTOWYMBOTO pa3BuUTHE J[pyKecTBOTO
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BKJIIOYBa KbM I'OJUITHUTEC CU OOKJIaaH I/IH(i)OpMaLII/I}I KakK 1 10 KaKBa CTCIICH ,I[eleOCTTa My MOXKC a CC
KBaJ’II/Iq)I/II_II/Ipa KaToO €KOJIOTH4YHO yCTOﬁ'-IPIBa.

. CucremaTa 3a BBTpENIEH KOHTPOJ C€ HM3Tpaxkia W (YHKIMOHWUPAa W C OTJel HACHTHU(UIMpaHE Ha
pPHUCKOBETE, CHITBTCTBAIIN ACHHOCTTa Ha J[pyKEeCTBOTO U MOANIOMAaraHe TAXHOTO €EeKTHBHO yIpaBJICHUE.
Pasmmcanu ca mpaBuia 3a 6u3Hec nporecute B JpykecTBOTO, paBuia 3a JOKYMEHTO000pOTa, CYETOBOIHA
MOJIMTUKA TIO OTHOIIEHWEe Ha (WHAHCOBOTO OTYMTAaHE, INpaBaTa 3a JOOCTHI A0 HWHpOpMamui Ha
CIy’)KUTETIUTE, KAKTO U OTOpH3alus U (U3MYECKH JOCTHI 10 aKTHBHTE Ha JIpyKecTBOTO. CBHBETHT Ha
TUPEKTOPUTE HOCH OCHOBHATa OTTOBOPHOCT WM POJISi TIO OTHOIIEHHE Ha M3TPAKIAHETO Ha CHCTEMaTa 3a
BBTPEIICH KOHTPOJI U YIIPABICHHUE HA pUCKA. TO¥ M3ITBIHABA KAKTO YIIPaBIIsABalla U HacouBama QyHKIus,
Taka W TEKyIl MOHHTOPHHT. TeKyIHUAT MOHHTOPHHT OT CTpaHa Ha KOPIIOPaTUBHOTO PBHKOBOJICTBO CE
CHCTOM B OIEHSIBaHE JAJIM CHCTEMaTa € ITOAXOSIIIa Bee olle 3a J[pyKecTBOTO B yCIOBHSATA Ha MPOMEHEHA
cpena, Jajiy AecTBa KaKTo CE€ OYaKBa U JalM ce alalTHpa NEPUOJIUIHO KbM IPOMEHEHHUTE yCIOBHSL.

CucremuTe 3a BRTpEIIeH KOHTPOII U 32 YIIpaBlieHHe HA pUCKa UMaT 3a 1e:

e yACHTU(UIIUPAHE HAa PUCKOBETE, HA KOUTO APYKECTBOTO MOXE J1a ObJC M3JI0KECHO (PUCKOBE,
CBBP3aHM C OCHOBHAaTa JCUHOCT HAa APYKECTBOTO M PHUCKOBE, KOUTO MOTAT CBHIIECTBEHO Ma
TIOBIIMSIAT BBPXY MpoIleca Ha MOATOTOBKA, M3TOTBSHE U MPEICTaBsIHEe Ha ((MHAHCOBUTE OTYETH);

® [peACTaBsHE Ha OTHOCHMAaTa MH(OpMAIMs OTHOCHO Te3U prcKoBe Ha CbBeTa Ha AUPEKTOPUTE C
OTJIe]] OCHTYpsIBaHE Ha BB3MOXKHOCT 32 B3eMaHe Ha MH()OPMUpPaHH yIIPaBICHCKH PELICHUS;

® KOHTPOJI OTHOCHO HAJIMYMETO HAa ChOTBETCTBUETO ChC 3aKOHOBHTC Pa3lopea0H, peryjiaiuud U
HACOKMTE Ha JEMHOCTTAa HAa MEHHKMBHTA;

® OCBIIECTBABAHE HA MOHUTOPHHT BbPXY JCHHOCTTa HA KOMIIAHUSATA.
OCHOBHHUTE XapaKTEepUCTUKH Ha CHCTEMaTa 3a BbTPEILEH KOHTPOJ CE XapaKTepu3upar ChC:

o  Cmun u 0CHO8HU npuryunu Ha ynpaejieHue - CTpareruieCKo pa3sBUTUC Ha NPCANPUATUETO U BPb3Ka
MEXAY CTparerudara U CKCAHCBHATaA I[eﬁHOCT, OGp’BH_IaHe Ha rojisiMO BHUMAaHHWE Ha BBTPCHIHUA
KOHTPOJI, KOHCEPBATHUBHO YIIPABJIICHUC, KOMYHHUKAIWA U KOHTPOJI OT CTpaHa HA OAUTHUA KOMUTCT,

° OpZCZHI/BCZL;MOHHCZ cmpykmypa — aJICKBaTHOCT Ha OpraHu3allMOHHATa CTPYKTypa C pa3Mepa Ha
MpeaAnpuATUCTO, PasACJICHUC HAa I'bJIHOMOIIUATA U OTTrOBOPHOCTUTE, PEAOBHO INPOBECKIAAHE HA
3aCcClaHus Ha CobBeTa Ha JAUPCKTOPUTEC, NPABUIIHO INIAHUPAHU KOHTPOJHU NPOUCAYPHU U HUBA HA
JOKJIaABaHE, JOKYMCHTHUpPAHC Ha KOHTPOJHHUTEC MHpoucAypu H BSaI/IMOILeI\/'ICTBI/Ie C BBHIIHUTC
OOUTOPH;

o [lorumuka u npakmuxka, C8vbpP3aHU C HYoseuKume pecypcu — pa3pa60TeHa " CIlladBaHa KaJgpoBa
IIOJINTHUKA, 06p330BaHI/Ie, OIMUT U HCIPEKHCHATO 06yquI/1e Ha CYETOBOAHUA NIEPCOHAI,

e (CuemosoOna omuemHoCcHm — KOHTPOJNUpAHE HA JOCTHIIA JI0 CUCTOBOJHHUTE JOKYMECHTH H
oTOpH3anus NP KOMITIOTBPHHUS JIOCTBII, CIIA3BaHETO HA CPOKOBE 3a M3TOTBSHE HA OTYETH U
WHBEHTAPU3AIlMOHHN MEPONPUSATHUS, POBEPKA HA CUETOBOAHATA WH(POPMAIU C YIPABICHCKUTE
OTYETH;

o U3comeane Ha uHghopmayus 3a yenume Ha ynpasieHuemo — U3roTBsiHe Ha (PUHAHCOBHU MOKa3aTeIH
Y QHAJIU3 Ha OTKJIOHEHUATA U B3aUMOBPB3KH;

o C(Cnazeane Ha 3aKOHOOAMENCMBOMO U pecylamopHume opeanu — MPOCIeasBaHe HA TIPOMEHH B
3aKOHOATEICTBOTO B 00JIACTTa HA CUETOBOACTBOTO, TPYAOBOTO 3aKOHOAATEICTBO U MyOIIMYHOTO
npeajiaraHe Ha LEHHU KHU)XKA, KaKTO M OCTAaHaJIOTO 3aKOHOJATEJICTBO, Kacaello IEHHOCTTA,
KOHTPOJI BBPXY CIA3BAaHETO HAa CPOKOBE 3a M3rOTBSHE W OINOBECTSABAHE HAa peEryJsipHa u
3aIBJDKATENTHA MHGOPMAIIHS, OTTOBOPHH JIUIIA.

2
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OCHOBHHTE BHAOBE PHUCKOBE, XapaKTEpPHU 3a JEHHOCTTa Ha [[pyKeCTBOTO M MOJUTHKATa MO TIXHOTO
yIpaBJIeHHE ca ONMUCAaHH B T. 22. OT TOAWIIHHSA HHAWBUAYyaJeH (UHAHCOB OTYET HA JAPY)KECTBOTO.
Cp3manenara cucTeMa 3a YIpPaBICHHE HAa PHUCKOBETE OCUTYpsBa €(EKTHBHOTO OCBINECTBSIBAHE Ha
BBTpEIIEH KOHTPOJ NPHU Ch3JaBaHETO U YNPABJICHUETO Ha (PMHAHCOBHUTE OTYETH, HA YBEAOMIICHHATA 3a
(MHAHCOBOTO CBHCTOSHUE 3a IIBPBO, BTOPO, TPETO U YETBBPTO TPUMECEUHE U Apyrara peryjaupaHa
nHpOpMaLus, KosITo JIpyKecTBOTO € JIHKHO Aa Pa3KpHBa B CbOTBETCTBHE ChC 3aKOHOBHUTE Pa3opeOu.

logumausT prHaHcoB oTdeT Ha ,,UepHoMopcku XomauHr A/l momsieku Ha HE3aBUCUM (DMHAHCOB OJIWT,
KaTo I10 TO3W HAYHH CE MOCTUTa 0OCKTHBHO BHHIITHO MHEHHUE 32 HAYMHA, II0 KOHTO MOCICAHUAT € H3TOTBEH
U mpeacTaBeH. JpyXeCTBOTO HM3rOTBS U MOAIBP:KAa CUETOBOJIHATA CU OTYETHOCT B CHOTBETCTBUE C
MexyHapoIHUTE CUETOBOAHH CTaHAapTH. KopmopatnuBHUTE pHKOBOICTBA ChC CHACUCTBUETO HA OIUTHHUS
KOMUTET CJICJIAT 3a CIIa3BaHEeTO HA MPHUIIOKUMOTO MPABO MO0 OTHOIICHUE HAa HE3aBUCUM (DUHAHCOB OJTUT.

Ha O6moro ceOpanne Ha akiponepure Ha 29.06.2021 r., mo nucmeno npemioxkenne Ha ChBeTa
Ha JUPEKTOPUTE, € U30paH OJUTOP, KOWTO J1a 3aBepy roUIIHUS (UHAHCOB OTYeT Ha JpyxkecTBoTO 32 2021
r. — Tans JlumutpoBa Cranesa ¢ per. Ne 0810 ot Perucrbpa va MJIEC, 3a omuTop Ha npyskectBoTo 3a 2021
r.”.
ChBeThT Ha AUPEKTOpUTE HA ,,YepHOMOpcKH XonmuHr AJl e cb3man BCUUKHM HEOOXOIUMH YCIIOBHS 32
e(eKTHBHO WM3MBIHEHHE HAa 3aJbJDKCHHUATA HA PETHCTPHpPAHUS OJUTOP B MpoIleca HAa W3BBHPIIBAHE Ha
BCUYKH HEOOXOIUMHU TMPOLECAYPH, ONPEACICHH OT 3aKOoHAa 3a HE3aBHUCHMHUS (UHAHCOB OJUT U
MexTyHapOTHUTE CTaHIAPTH 32 OJUT, B3 OCHOBA Ha KOWTO J1a M3Pa3d HE3aBUCUMO OJUTOPCKO MHEHHE
OTHOCHO JIOCTOBEPHOTO NPECTAaBSIHE BHB BCHUKH aCIeKTH Ha CHIIECTBEHOCT BHB (PHHAHCOBUTE OTYETH Ha
JPYy>KECTBOTO.

Jexiapanusi Ha IMPEKTOPUTE MO OTHOIIEHUE HA TOAUIIIHUSA JOKJIA/ 3a AeifHOCTTa U (UHAHCOBHTE
OTYEeTH

CewrinacHo usuckBanusta Ha Kopekca, uieHoBere Ha CbhbBeTa Ha JUPEKTOPUTE MOTBBPXKAABAT TSAXHATA
OTTOBOPHOCT 32 M3TOTBSHETO Ha TOAMIIHUS JOKJIad 3a AEHHOCTTa M (PMHAHCOB OTYET M CUHUTAT, 4e
TOUIIHUAT JOKJIAJ 3a AeHHOCTTa, B3E€T KaTO LSO € Mpo3paucH, OaJaHCHpaH U pa30upaeM U OCUTypsiBa
HeoOxonumara wuH(pOpMauusi Ha axKOUOHEpUTE, C IeNl OLCHSBaHE MO3UIMATA M JAEeHHOCTTa Ha
ydepHomopcku Xonauar-AJl, OuzHec MoJieNia ¥ CTpaTerusra.

CpIylacHO [JEHCTBAIIOTO 3aKOHOAATEICTBO M B CHOTBETCTBHE C pas3lopenduTe Ha YCTaBa M JPYyTH
BBTPEIIHU aKToBe, CHBETHT HA JUPEKTOPHUTE HE MOXKE J1a BB3MPEISTCTBA aKLHOHEPHUTE, BKIIOUUTEIHO
WHCTUTYIIMOHATHUTE TaKMBa, /1a C€ KOHCYITHPAT MOMEXY CH IO BBIIPOCH, KOUTO CE OTHACST IO TEXHUTE
OCHOBHH aKILIMOHEPHM IpaBa, 10 HAYMH, KOMTO HE JOITyCKa U3BBPIIBAHE HA 3I0YNOTPEOH.

ChbBeTpT Ha IUPEKTOPHUTE OCHrypsiBa e(EKTHBHO B3auMojeiicTBue Ha J[Ipy>KeCTBOTO C HETOBHTE
aKIMOHEPU — MHCTHTYIIMOHAIHU WHBECTHUTOPH, & CHIIO TaKa M C peryjJHpaHuTe Ma3apu Ha (pUHAHCOBH
MHCTPYMEHTH U UHBECTULIMOHHUTE IIOCPENHULIMA HA TE3U MA3aPU.

4. Uudopmauus no ui. 10, maparpag 1, 6yksu ,,B%, ,,r%, ,.e“, ,,;3“ u ,,u* ot nupexktuna 2004/25/EO
Ha EBponeiickusa mapgamMent m Ha CbBera or 21 ampmia 2004 OTHOCHO NpeNJIOKeHUATA 32
norjblaHe:

4.1. Undhopmayus no unen 10, napacpagh 1, 6ykea "s”

Buauumu npexu Uy KOC8eHU AKYUOHEPHU YHACTUSL (6KIIOUUMENHO KOCBEHU AKYUOHEPHU YYaCmus
upes NUPAMUOAIHY CIMPYKIMYPU U KPbCIMOCAHU AKYUOHEDHU Y4ACTUs) RO CMUCHAA HA YlleH 85 om
Lupexmusa 2001/34/EO
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Kem 31.12.2021 r. xanutansT Ha "YepHomopcku Xonauar'AJl ce cserou ot 2 289 147 (1Ba MUIMOHA
JIBECTa OCEMECET U JCBET XMW CTO YETHPUAECET U celeM) Oposi OOMKHOBEHH Oe3HaINYHU TOMMEHHU
aKIINH, BCSIKA C HOMHHAT 4 (YeTHPH) JIeBa.

Bcesika akius 1aBa nmpaBo Ha €IUH IJ1ac B 00II0TO ChOpaHKUe Ha aKIIMOHEPHUTE, MPABO HA JUBUJICHT U MPABO
Ha JTUKBHIAIMOHEH [sJ1, CHhpa3MEepHO Ha HOMHHAJIHATa CTOWHOCT Ha akuuute. He ce momycka
M3JIaBaHETO HA MPUBWICTUPOBAHM aKIIWH, JaBallly MPaBO HA TOBeYe OoT eauH riac B OOmoTo crOpaHue,
KaKTO U JOI'BIHUTEIICH TUKBUIAIMOHEH IS

[Ipeasua wcropusTa Ha KOMIaHHWATa W ¢dakra ve, € Ch3maaeHa KaTo IpHBaTH3AIMOHEH (DOHI, HiIMa
aKIMOHEPH, MPUTEKABAIIM HaJl 5 % OT aKIMUTE C MpaBo Ha Tiac.

4.2. Hndhopmauus no unen 10, napazpadh 1, 6yvkea "2"

Hpumeofcameﬂume HA 6CUYKU YEHHU KHUOIMCA CbC Cneyualnu npasd Ha KOHmpOJl U OnucaHue Ha
me3u npasa

KoM 31.12.2021 r. "Uepromopcku Xonauar" AJl HMa aKIIMOHEPH ChC CTIEIATHI KOHTPOJIHA TIPaBa.

4.3. Uncopmayus no unen 10, napacpach 1, bykea "e”

Beuuxu ocpanuuenus evpxy npasama Ha enac, Kamo Hanpumep 0SpanudeHusi 6bpXy npasama Ha
enac Ha npumedcamenume HaA onpeoeieH npoyewm uau Opou 2nacoge, KpauHu cpoxose 3a
VAPAdCHABAHE HA NPABAMA HA 21AC ULU CUCIEMU, NOCPEOCHIBOM KOUMO Ype3 CbmpPYyOHUUeCmso ¢
opysicecmeomo uHaHcosume npasa, NpedoCmasenu HA YeHHUume KHUdCA, ca OMmOeleHU Om
NPUMedCAsanemo Ha YeHHUume KHulca

He ca nanuue orpaHnveHust BbpXy HPEXBBPISHETO HA aKUMU Ha J[py>KeCTBOTO W OTpaHUYEHUs] BBPXY
IpaBaTa Ha IJac.

4.4, Undopmayus no unen 10, napazcpach 1, bykea 3"

Hpa@uﬂama, C Koumo ce pecyiupa HasHadaeaHemo ujlu cmAHama Ha 4YjleHoee Ha cveemda u
BHACAHEMO HA USMEHEHUA eyqpedumefmuﬂ 002060[7

[IpaBunara, ¢ KOMTO ce peryiaupa Ha3HA4aBaHETO MJIM CMsHATa Ha wieHoBe Ha ChbBeTa Ha JUPEKTOPHUTE U
BHACSIHETO Ha M3MEHEHus B YcTaBa Ha JlpyKecTBOTO ca OonpeAeseHU B YCTaBa M MPHUETHTE NpaBMiIa 3a
pabota Ha CpBeTa Ha AUPEKTOPUTE.

[IpaBomorusTa Ha wieHoBeTe Ha CbBeTa Ha IUPEKTOPHUTE ca ypeleHH B YcraBa Ha J[pyXecTBOTO M
HpUETUTE MpaBuia 3a pabota Ha CbBeTa Ha AUPEKTOPUTE.

Crrimacao Ycrapa Ha "UepHomopcku Xomauar' AJl, CbBETHT Ha AUPEKTOPUTE Ce M30MpPa B OCBOOOXKIaBa
OT 00IIOTO ChOpaHWE Ha aKIIMOHEPUTE Ha JAPYNKECTBOTO C MHO3MHCTBO OT 2/3 OT TpENCTABEHHUS Ha
CbOpaHMETO KaIlUTall U Ce ChbCTOU OT TPH JI0 JICBET WICHA.

Unen Ha ChBeTa Ha AUPEKTOPUTE MOXKE Ja OBbJIe JeecrtocCOOHO (PU3NIECKO JTUIIE MM FOPHUINIECKO JUIIE,
Ype3 OMpeIeNIeH OT HEeTO MPECTaBUTEN.

3a 4yieHOBE Ha ChBETA HE MOTaT Aa ObAaT W30paHu JINIA, KOUTO:

1. ca Ounm 4iIeHOBE Ha yNMpaBUTENICH WM KOHTPOJICH OpraH Ha APYKECTBO WM KOOIEpallus,
MPEKPATEHU MOPaJAU HECHCTOSATEIHOCT MPE3 MOCIEIHUTE JIBE TOJAMHH, MPEAXOKIANIN JaTaTa Ha
pEIIeHUETO 32 00SABSBaHE HA HECHCTOSTEIIHOCTTA, aKO MMa HEY/IOBIIETBOPEHH KPEIAUTOPH;

2. KXbM MOMEHTa Ha M300pa ca OCBHAEHHU C BIS3JIa B CHJIa MPUCHJA 3a MPECTHIUICHUS MPOTUB
COOCTBEHOCTTA, MPOTHB CTOMAHCTBOTO HIJIM NPOTHUB (UHAHCOBATA, JAHBYHATA U OCUTYpPUTEITHATA
cuctema, u3BbpiieHu B PenyOnuka bearapus unm B 4y:x01Ha, OCBEH aKo ca peadHIMTHPaHU.
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Hati-manko emgna Tpera ot wicHoBeTe Ha ChBeTa Ha TUPEKTOpPHUTE TPSAOBa Ja ca HE3aBUCUMH JIUIA.
Hezasucumusr wien Ha CbBeTa Ha JUPEKTOPUTE HE MOXKE 1a Obe:

1. city’>KuTeN B IPYIKECTBOTO;
2. aKIIMOHEP, KOWTO MPUTEKABA MIPSIKO WK Ype3 CBhP3aHM JUIla Hali-Manko 25% (nBajecer u et
MIPOIEHTA) OT TIIACOBETE B OOIIOTO ChOpaHKeE MK € CBBP3aHO C IPYKECTBOTO JIHIIE;
3. JuIe, KOETO € B TPaiHU THPTOBCKU OTHOIICHUS ¢ JIpyKeCcTBOTO;
4. ujieH HA YNPABUTEIICH WM KOHTPOJICH OPraH, MPOKYPHUCT WM CIY>)KUTE Ha ThPrOBCKO
JIPY>KECTBO HITH JPYTO IOPHIMYECKO JIUIIE O T.2. WK T.3 Ha Ta3W alluHes;
5. CBBP3aHO JIUIIE ¢ APYT WICH HA yIPABUTEJICH WU KOHTPOJICH OPTraH Ha JIPYKECTBOTO.
VYcTaBbT Ha IPYKECTBOTO CE U3MEHS U JIOMBJIBA OT O0MIOTO ChOpaHUe Ha aKIIMOHEPHUTE.

4.5. Ungpopmayus no unen 10, napacpag 1, oyxea "u”

Hpa@oMomwz Ha 4jlenoeeme Ha cveema, U no-cneyuailHo npasomo oa ce emumupam uau
usKynyeam o6pamHo aKkyuu

CbBeThT Ha IUPEKTOPHUTE Ha J[pyKecTBOTO:

OpTraHU3Mpa U OCUTYPsBA M3IIBIHEHUETO Ha pemeHuara Ha O0moTo cropanue;

— BHacs roauiiHus (UHAHCOB OTYET M JIOKJIaJBa 3a JEWHOCTTa Ha [IpyKecTBOTO mpen
O6moTo crOpanue;

— OIpefeNss U OCHIYpsiBa OCBIIECTBSIBAHETO Ha IISUIOCTHATa CTOIMAHCKA MOJHWTHKA Ha
HpyxecTBOTO;

—  mpaBH npemnoxeHus npex O0moTo crOpanue 3a pasnpenesiHe Ha meJanoaTra;

—  B3€Ma pEeLICHUs] OTHOCHO MOKYIKAaTa U poaax0aTa Ha HEABMXKUMH UMOTH U BELIHHU IIpaBa
BBpPXY TiX;

— OCUTYpsBaT Ha AaKLMOHEPUTE NOCTBII MH(POPMAIMS 3a COCIKU MEXAY APYKECTBOTO U
HETOBHTE IBILEPHH IPY’KECTBAO

— " ap.

Kom 31.12.2021 r., perienusTa BB Bph3Ka C EMUTHPAHE HA IIEHHU KHIDKA Ca B KOMITETEHITUATA CaMO Ha

006110 crOpaHue Ha aKIMOHEPUTE.

5. HNudopmanus no 4ia. 100n, an. 8, 1. 5 or 3IIIILK oTHOCHO cbcTaBa M GYHKIMOHUPAHETO HA
aIMMHHUCTPATUBHHUTE, YIPABUTEJTHUTE U HAA30PHUTE OPTAaHHU M TeXHATE KOMHUTETH

"Uepnomopcku Xonauar'AJl uMa eTHOCTENIEHHA CUCTEMa Ha yIpaBlieHue. JpyKecTBOTO ce yIpaBisiBa U
npenacTasisiBa oT CbBET HA TUPEKTOPUTE.

CbBeTHT Ha JUPEKTOPUTE ONPECAC/IA €ANH U3IBJIHUTCIICH YICH OT ChbCTaBa CH, KOMTO Ja MmpeacTaBiisiBa
APYKECTBOTO B OTHOLICHHATA MYy C TPCTH JIMLA.

CbBETHT Ha JUPCKTOPUTE pfllaBa BCHYKU OICPATHBHU BBIIPOCH, CBBP3aHMW C YIHIPABJICHHUCTO Ha
APYXKECTBOTO, KOUTO HE Ca OTHECCHM KbM HU3PpUYHATA KOMIICTCHTHOCT Ha O6IIIOT0 CBGpaHI/Ie Ha
AKIIUOHECPUTEC, ChITIACHO pasnopez[6HTe Ha 3aKOHA WIIM Ha Y cTaBa Ha APYKECTBOTO.

CwriacHo [IpaBuiara 3a padorta Ha ChBera Ha aupekTopute Ha "UepHomopcku Xomaauar'AJl, ChCTaBbT
Ha u30paHus OT 00moOTO chOpaHne ChHBET Ha JUPEKTOpHUTE TPsiOBa Ja rapaHTUpa HE3aBHCUMOCTTA U
6e3HpI/ICTpaCTHOCTTa Ha OICHKUTE N HeﬁCTBHHTa Ha HETOBHUTE YJICHOBC 110 OTHOUICHUC Q)YHKI_H/IOHI/IpaHeTO
Ha [lpyxecTtBoTo. CHBETHT Ha TUPEKTOPUTE TPSIOBA Ja OCUTYPH HAIJIEKHO pa3[elieHHne Ha 3aJjadynTe U
3aJIBIDKEHUSITA MEXK]y CBOWTE WICHOBE, KaTO OCHOBHA (PYHKIHMS Ha HE3aBHCUMUTE IUPEKTOpU € Jia
KOHTpOJINpaT ﬂeﬁCTBHHTa Ha U3MNBJIHUTCIHOTO PBKOBOJACTBO M Ja y4YacTBaT e(i)eKTI/IBHO B pa60TaTa Ha
JpyKecTBOTO B ChOTBETCTBUE C UHTEPECUTE U IpaBaTa Ha aKIHOHEPUTE.

Dyuxkyuu u 3a0vadicenusn na Cveema na oupekmopume:
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CeBeTbT Ha nupekTopure Ha "UepHomopckun XonauHr'AJ[ ympaBisBa HE3aBUCMMO M OTIOBOPHO
JIpy>KecTBOTO B ChOTBETCTBHE C YCTAHOBEHUTE BU3MS, LIEJIM, CTPATETUH Ha KOMIIAHUATA U HHTEPECUTE HA
aKI[MOHEPUTE.

CpBeThT Ha JAUPEKTOPUTE YCTAHOBSIBA M KOHTPOJIMpAa CTPATETMUECKUTE HACOKM 3a pa3BUTHE Ha
HpyxecTBOTO.

ChBeThT Ha AUPEKTOPUTE TMPU U3IIBIHCHUE HA CBOUTE (DYHKIIMU C€ CTPEMH Jia CJIe/IBa HKOHOMHYECKHUTE,
COIIMAJIHUTE U EKOJIOTMYECKH MPUOPUTETH Ha JpyxKecTBOTO. CHUIMAT HAachpyaBa MPUIAraHeTo U
ch0JFOAaBa Cra3BaHETO OT CTpaHa Ha ABIICPHUTE JPY’KECTBA HAa BHINPHUETUTE MPUHIIUIN 32 YCTOWIUBO
pa3BUTHE HA TPYIIOBO HUBO, KOraTO TOBA € MPUIIOKUMO.

CwBeThT Ha AMPEKTOPHUTE ClEBa MonnuTHKaTa Ha [lpyxecTBoTo B 00OnactTa Ha pucka. [lox koHTpOIa Ha
CobBera Ha qupeKkTopuTe QyHKIHOHUpPA (UHAHCOBO-CYETOBOAHATA cucTeMa Ha J[py»kecTBOTO.

CpBeThT Ha [UPEKTOPUTE Cla3Ba 3aKOHOBUTE, HOPMATHUBHUTE M JOTOBOPHHUTE 3aABJDKEHMS Ha
IpyKeCTBOTO, ChOOpa3HO mpuernte YcraB Ha J[[pyxectBoto u I[IpaBmnma 3a pabora Ha chBeTa Ha
TUPEKTOPHUTE.

OcHoBHO 3anbKeHUEe Ha CbBeTa Ha AupekTopute Ha "UepHoMmopcku XonauHr'A/l € na naBa Hacoku,
0100psiBa M KOHTPOJHMpa H3INBIHEHUETO Ha: OM3HeC IutaHa Ha J{pyXKecTBOTO, CHIEJIKH OT ChLICCTBEH
XapakTep, KAKTO U APYIU JEHHOCTH, YCTAHOBEHU B YCTPOWCTBEHHUTE MYy aKTOBE.

CwBerhpT Ha mupekropure Ha "UepHomopcku Xommuar'AJl e neduHmMpan u ciend 3a Clia3BaHETO Ha
noinuTUKaTta Ha JpyKecTBOTO 1O OTHOLICHWE Ha pa3KpHBaHETO Ha HHGPOpPMANUs U BPB3KUTE C
uHBectuTOpuTe. [IpenocraBs Ha akLMOHEpUTE M3MCKBaHATa IO BpeMe M (PopMaT OT YCTPOWCTBEHHTE
akToBe Ha J[pyxecTBOTO HHPOPMALIHSL.

CoBerhT Ha aupektopure Ha "UepHomopcku Xomauar" AJl U3roTBs TOIUIICH JOKIA 3a JEHHOCTTA CU U C
Hero ce oTunTa npex O0moTo cr0paHre Ha aKITHOHEPHUTE.

N360p_u oceobdorcoasane na urenoseme na Cveema Ha oupekmopume:.

CewriacHo YcraBa Ha JIpyKECTBOTO WISHOBETE Ha ChBETA HA IUPEKTOPHUTE Ce M30MpaT U 0OCBOOOXKIABAT OT
o0mmoTo chOpaHHe Ha aKIMOHEPHUTE 3a CPOK OT 5 (IeT) TOAMHM W Morar ja ObAar mpen3Oupanu 6e3
orpannycHue. Pemenusra 3a u30op Ha wicHoBe Ha ChBeTa HA AUPEKTOPUTE CE B3UMAT C MHO3UHCTBO OT
2/3 OT mpencTaBeHus Ha ChOPAHUETO KATUTal.

Cmpykmypa u KOMnemeHmHoChH.

Bposar na uneHoBere W cTpykTypata Ha CpBeTa Ha JUPEKTOPUTE ca ONpeAesieHH B YcTaBa Ha
"Yepuomopcku Xonmuar'AJl. Pemenusta Ha CbBeTa Ha AMPEKTOpUTE C€ B3UMAT C OOMKHOBEHO
MHO3UHCTBO OT BCHYKH HETOBU WJIEHOBE.

CncraBbT Ha u30panus or OOmoTo chOpanue CbBET HA JUPEKTOPHUTE TapaHTHpa HE3aBUCHUMOCTTA U
0e3MpHUCTPACTHOCTTA HA OIICHKHUTE U JICHCTBUSATA HA HETOBUTE WICHOBE MO OTHOIICHHE ()YHKIIMOHUPAHETO
Ha JlpyxecTBoTO. BposAT M KadecTBara Ha HE3aBUCHUMHTE TUPEKTOPHU TapaHTHpAT HHTEPECHTE Ha
aKLMOHEPUTE.

CbBETHT Ha JUPEKTOPUTE OCUTYPABA HAJICKHO pa3gCJICHUE HAa 3a/IaUNTE U 3aIbJDKCHUATA MEXKAY CBOUTE
YJICHOBC.

Komnerenuuurte, mpaBaTa M 3aIbJDKEHUSATA Ha wieHOBeTe Ha CbBeTa Ha JTUPEKTOPUTE CIIEIBAT
M3UCKBAHMATA Ha 3akoHa, YcrtaBa Ha "Ueprnomopcku Xommuur'AJl w crammaptuTte Ha jgoOparta
npoecHoHaHa U YIIPAaBJICHCKA PAKTHKA.
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Unenosere Ha ChBeTa Ha AupekTopute Ha "YepHomopcku XonauHr" A/l uMat moAXoaAII 3HaHUS U OIUT,
KOHUTO M3HMCKBA 3a€MaHaTa OT TSX MO3ULIHSL.

Cnen n3bupaneTo UM, HOBUTE WieHOBE Ha ChBETa Ha AUPEKTOPUTE CE 3aII03HABAT C OCHOBHUTE MPABHU U
(hMHAaHCOBH BBIIPOCH, CBBP3aHHU C JIeiiHOCTTa Ha J[pyKecTBOTO.

Unenosere Ha ChbBeTa Ha TUPEKTOPHUTE pasloyiaraT ¢ HEOOXOIMMOTO BpeMe 3a M3IBIHEHNE Ha TEXHHUTE
3a/1a4u U 3abJDKCHUS.

N360pbT Ha uneHoBete Ha ChBeTa Ha AupekTopuTe Ha "UepHomopcku XonauHr'AJl craBa mocpeacTBoM
IpOo3payHa Mpolenypa, KOSATO OCHUIYpsiBa, OCBEH BCHYKO OCTAaHaJ0, HAaBPEMEHHAa M JIOCTaTh4HA
uHpOpMaLUs 3a JUYHUTE W NPOPECHOHATHUTE KauecTBa Ha KaHIWAATHTE 3a wWieHoBe. bposr Ha
[OCJIeI0BAaTEIHUTE MAaHIAaTH Ha WieHoBeTe Ha ChBeTa Ha TUPEKTOPHUTE OCUTYpsABa e(eKTHBHA padoTa Ha
Jpy>XecTBOTO M CIIa3BAHETO HA 3aKOHOBHUTE M3UCKBAHUSI.

HeiinoctTa Ha yieHoBeTe HA ChbBeTa Ha AUPEKTOPUTE € 0OCKT Ha eKeroaHa oueHka. ChUIUTe HaJICKHO
ce uH(GOpPMHUpAT 3a HOBUTE TCHICHLUMM B OOJIACTTa HA KOPIOPATHUBHOTO YIPABICHHE W YCTOWYHBO
pasBuTHE.

CrwriacHo YcraBa Ha "UepHoMopcku Xonauar" A/l, wieHoBeTe Ha ChbBeTa Ha JUPEKTOPUTE MOTaT 13 OBbaaT
npen3dupanu 6e3 orpaHuYCHNUE.

Buw3nazpaycoenue na unenoeeme na Cvheema Ha oupekmopume:

Pa3mepbT 1 cTpyKTypaTa Ha Bb3HarpakKJaeHuaTa Ha wieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE Ce€ IIpUeMar ¢
pemenre Ha OOIOTO cChOpaHue Ha aKIMOHEPUTE B CHOTBETCTBUE C IpueTara oT [pysxkectBoTo IlonuTuka
3a Bb3HArpaXICHUATA Ha wieHoBeTe Ha ChBeTa Ha AupekTopuTe. . Ts ciaensa 1a e cbo0pas3eHa ¢
HOPMAaTHUBHUTE W3MCKBaHMA MO OTHOIICHHE Ha CTPYKTYpa U ChAbp)KaHUE.

B cpoTBeTCTBHE CBHC 3aKOHOBHUTE M3MCKBAaHUS M J00paTa MpPaKTHKAa HAa KOPIOPATUBHO YIIPaBIICHHE,

pa3sMephT U CTPYKTypaTa Ha BB3HArpaXKICHUATa Ha wieHoBeTe Ha C(CbBeTa Ha JUPEKTOPUTE HA
"Uepnomopcku Xonauar'AJl oTunrar:

- 3aIBIDKEHMSTAa M NMPUHOCA HAa BCEKU evH WwieH Ha CbBeTa B IEHHOCTTa W PE3YyITATUTE Ha
HpyxecTBOTO;

- Bu3moxHocTTa 32 Toa0Op U 3abpKaHe Ha KBaNU(UIMPAHU U JIOSUTHU WieHoBe Ha ChBeTa Ha
TUPEKTOPHUTE;

HeO6XO}Z[I/IMOCTTa OT CbOTBETCTBUEC HAa MHTCPECUTEC HA YICHOBETC Ha CobBera Ha OUPEKTOPUTE U
ABJIITOCPOYHUTC UHTCPECH HA I[pyn(eCTBOTO, KaKTO U HCrOBOTO yCTOfI‘IHBO Pa3BUTH .

Crwrnacho [TonuTrka 3a onpenensHe Ha Bb3HArpaxkaeHusaTa Ha CbBeTa Ha TUPEKTOpUTE, J[pyKecTBOTO HE
MIPEeIOCTaBsl KaTo MPOMEHJIMBO Bb3HArpakJeHUE Ha wieHOBe Ha CbBeTa Ha AUPEKTOPUTE aKLUH, ONIIHU
BBPXY aKIM{ U JPYTH MOIXOAAIIH GUHAHCOBH UHCTPYMEHTH.

Bw3HarpaxkaeHusTa Ha HE3aBUCHMHUTE JUPEKTOPU ca MOCTOSIHHU W OTpa3sBaT y4acTHETO B 3acelaHus,
M3IBIHEHUETO Ha TEXHHTE 33/1a4d Jla KOHTPOJHMPAT JISHCTBHUATA HAa M3ITBIHUTEIHOTO PHKOBOACTBO H J1a
y4acTBat eeKTHBHO B paboTara Ha J[py,ecTBOTO.

Ooumen Komumem:

CrrimacHo pemenue Ha OOMOTO CHOpaHue Ha aKITMOHEPUTE U B CHOTBETCTBUE ChC 3aKOHOBUTE U3UCKBAHUS
M KOHKPETHUTE HYXIU Ha J[pyxkecTBOTO, ca n30panu wieHoBeTe Ha OQUTHUSA KOMHUTET, MHO3UHCTBOTO OT
KOUTO ca He3aBUCUMU cbriacHo wi. 107 or 3HODO.

OcHoBuute Qynknmu Ha OXUTHUS KOMUTET ca peridamMeHTupand B wi. 108 Ha 3akoHa 3a HE3aBUCHMUS
(PMHAHCOB OJTUT U Ca, KAKTO CJIe/[BA!
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—  HabmrogaBa mporieca Ha (PUHAHCOBO OTYMTAHE U MPEACTABS PEMOPHKU U MPEITIOKEHUS, 32 J1a
ce rapaHTupa HeroBaTa e(hpeKTHBHOCT;

— HabmomaBa e(eKTHBHOCTTA Ha BBTpENIHaTa KOHTPOJIHA CHCTEMa, Ha CHCTEMaTa 3a
yIPaBJICHUE HA PUCKA M HA JICWHOCTTA MO BBTPEIICH OJUT MO OTHOIICHUE HAa ()MHAHCOBOTO OTYMTAHE B
OJIMTUPAHOTO TIPEATIPUSITHE;

— HaOmrozaBa 3aJb/DKUTEIHUS OJMT HA TOJUIIHUTE (UHAHCOBU OTYETH, BKIIOYHMTEITHO
HErOBOTO W3BBLPIIBaHE, KaTO B3eMa IMPENBUJ KOHCTAaTallMUTE W 3aKiroueHusTa Ha Komucusita mo
MIpriIaraneTo Ha 4. 26, maparpad 6 ot Permament (EC) Ne 537/2014;

—  TpoBepsiBa M HaAOIIOJaBa HE3aBUCUMOCTTA HA PETUCTPUPAHUTE OJUTOPH B ChHOTBETCTBHUE C
M3UCKBAaHMATA Ha TIaBW mmecta U cenMa oT 3HPO, kakto u ¢ wi. 6 ot Permament (EC) Ne 537/2014,
BKJIFOUUTEITHO IIeJIEChOOPA3HOCTTa HA MPEAOCTABIHETO HA YCIYTH W3BBH OJUTa Ha OJUTUPAHOTO
MPEANPUSITHAE TIO WI. 5 OT CHIUS PErIIaMEHT;

— oTroBaps 3a IpoleAypara 3a IIOAOOp Ha PEruCTPUpPAaHUS OAWTOP U IMPETIOpHUBA
Ha3HAYaBaHETO MY C M3KJIFOUCHUE HA CIyYauTe, KOraTo OJIMTUPAHOTO MPEANPHUSATHE pa3ojiara ¢ KOMHCHUS
3a moxoop;

—  W3roTBA U npeaocTass Ha Komucwusra 3a myOnmdueH HaA30p HAJ PETUCTPUPAHUTE OJUTOPH B
cpok 10 31 maii rouIleH T0KIa 3a ICHHOCTTA CH;

— ¥ JIpyTH.

Oouio cvopanue na aKkyuonepume:

Benukn aknmonepu Ha "UepHoMmopcku Xonmuar'AJl nmat npaBo na ydactBat B OOmoTo chOpaHue Ha
aKI[MOHEPHUTE U Ja U3pa3siBaT MHEHUETO CH.

AKIHMOHepUTe C MpPaBO Ha IJac MMaT BB3MOXKHOCT Ja YNpakKHABAT MPaBOTO cH Ha ryac Ha OOmoro
crOpanne Ha [[pyXecTBOTO U Upe3 MpeACTaBUTEINH.

KopmoparusroTo pbkoBoAcTBO Ha "UepHomopcku XonauHar"AJl ochiecTBsiBa epeKTHBEH KOHTPOII, KaTo
chb3laBaT HeoOXOoAMMAaTa OpraHM3alMs 3a [J1aCyBAaHETO Ha YI'BJIHOMOLICHUTE JIMIA B CHOTBETCTBUE C
WHCTPYKLMHUTE Ha AaKLIHOHEPUTE WU 110 Pa3pelIeHUuTe OT 3aKOHA HAYMHH.

KopnoparusroTo ppkoBoacTBO Ha "UepHoMopcku XomauHr" AJl € u3roTBMIIO IIpaBuIIa 32 OpraHU3UPAHETO
U POBEKAAHETO HAa peAOBHUTE U U3BBbHpenHuTe OOy chOpanus Ha akuuoHepure Ha JpyxectBoro. Te
rapaHTHpPaT PaBHOIIOCTABEHO TPETHUPAHE HA BCHYKH aKIMOHEPH W MPABOTO HA BCEKM OT aKI[MOHEpUTE Jia
M3pa3yd MHEHHETO CU 10 TOYKUTE OT JIHEBHUS pejl Ha OO01moTo chbpaHue.

KopnoparuBHoTo pbkoBoAcTBO Ha "UepHomopcku XonauHr'AJl opraHusupa OpoLENypUTE U pena 3a
npoBexJane Ha OOmOTO ChOpaHMe Ha aKIMOHEPUTE 0 HAYMH, KOHTO HE 3aTpyIHSIBA WM OCKBIISBA
HEHY>KHO I'JIaCyBaHETO.

KoprniopatuBaoTO pBHKOBOACTBO Ha "UepHOMOpcku XomauHr"AJ] HachpyaBa ydyacTHETO HA aKIIMOHEPH B
OO0110TO CHOpaHKE HA AKITUOHEPUTE, BKIIFOYUTEITHO M UPE3 OCUTYPsBaHE HA Bb3MOXKHOCT 3a TUCTAHIIMOHHO
MPUCHCTBUE YPEe3 TEXHUYECKH CpPeACTBa (BKI. WHTEPHET) B CIydyaWTe, KOraro TOBa € BB3MOXKHO U
HEOOXOJMMO M KOTraTo Ce Ch3/aJe HOPMATHBEH PErIaMEHT M MMa HAJEXJHA W CUTYPHA TEXHHUYECKA
BB3MOKHOCT.

KopmopatuBHuTE PHKOBOACTBA MOIBPXKAT 0a3a aHHU C KOHTAKTH Ha CBOM aKIIMOHEPH MPUTEKABAIIH 5
iy Haa 5%O0T KanmuTaia Ha APY>KECTBOTO.

Benuky 4ieHoBe Ha KOPHOPATHBHOTO PHKOBOACTBO Ha "UepHomopckm Xommuar'AJ[ mpuchkcTBaT Ha
o0mmuTe chOpaHus Ha aKIMOHEpHTE Ha JpykecTBOTO.

6. Uudopmanus mo wi. 100H, ax. 8, 1. 6 ot MHIIIK
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K®M Hacrosimst MoMeHT JpyKecTBOTO HE € pa3padoTHIIO M HE Mpujlara MOJIUTHKa Ha MHOT00Opasue 1o
OTHOILCHNE HA a/IMUHUCTPATHBHUTE, YIPAaBUTEIHUTE W HA30pPHUTE OPraHH HA JPY>KECTBOTO BHB BPB3Ka
C aCIIeKTH, KaTo BB3pACT, IOJI WM 00pa3oBaHue U MpodecHoHaNeH ONMUT Ha OCHOBAHHE M3KIIIOUYECHHETO,
npensuaeHo B 4. 100w, an. 12 ot 3IILK..

HacrosimaTta neknapaiiyisi 3a KOPIOpaTHBHO YIpaBJICHHE MPEJCTABIsIBA HEpas/eliHa YacT OT [ ouIIHUs
nokIaj 3a neiiHoctra Ha "YepHomopcku Xomauar' A/l 3a 2021 r.

.. Digitally signed by
Dim Itar Dimitar Chernev
26.03.2022 r. M3IbJIHATEIEH JHPEKTOP: Chern ev Yankov

3 Date: 2022.03.26
Yankov 14:01:08 +02'00'

/IumMuThp SIHKOB/
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