YEPHOMOPCKHW XOJIJIWMHI ™ AJL

CoaMieH KOHCOTHAMPAH JT0KJIA/L 32 IeHHOCTTA HA
,Udepromopckn Xoaaunr” Al npes 2020 roam=a

JloKnmambT 3a IefHOCTTa Ha ., YepHOMOPCKH Xommuur® AJ] 3a 2020 r. npeacTass KOMEHTap H aHans
Ha (MHAHCOBHTE OTUETH, KAKTO M JIpyra ChIIECTBCHA HHPOPMALLHS OTHOCHO PHUHAHCOBOTO ChCTOAHNEC
W pe3yJ]ITaTHTE OT JieiiHOCTTa Ha JlpykecTBOTO-MakKa. M3roTBeH € B ChOTBETCTBUE C U3HCKBAHMATA HA
un. 39 or 3akoHa 3a cyeroBoacTBOTO, 4. 100 1, an. 7 u 8 oT 3akoHa 3a nyOIUYHOTO Npejarane Ha
wennn xumka (3ITIK) u w3ncksanusta no Hapenba Ne 2 ot 17.09.2003 r. 3a IPOCICKTHTE IPH
myGIMYHO TIpE/UIAraHe M JONyCKaHe 0 ThProBHA Ha PEryJMpaH masap Ha ICHHM KHDKG # 59
pa3sKpHBaHEToO Ha HHOPMAIHs OT MyONMUHHUTE JIPYIKECTBA M OT JIPYTHTE EMUTCHTH Ha LEHHH KHHXKa
(Hapemnba Ne 2).

CbBeTsT Ha JUPEKTOpHTE Ha JIpyKecTBOTO-MaiiKa-MaiKa ONOBECTABA H NOTBBLPIAABI, fe HPes
OTYCTHHSL IEPHOL:

_  He e MMAJIO HEPEIHOCTH, B KOUTO JIa ¢4 YYacTBAIM PHKOBOAMTEIN HITH CITY KHTCIIH,

_ BCHUKH ChIIECTBEHH CEIKH ca HAIEKHO OCYETOBOJECHH M Ca HAMEPHIIH OTPAXCHHC BLE
MHMBH LY THES pHHAHCOB 0TYeT KbM 31 nekemspn 2020 1.

_  He ca KOHCTATHPAHM H3MaMH M IPELIKH, CBbP3aHH C HECIIa3BaHE KA TIPOITY CKH BB uHaHCOBO-
cueToBOJIHATA JielHoCT Ha ['pynara.

1. Ilpasen cratyTt ¥ odma uxdopmauus 3a I'pynara

UYepuomopcku Xomauur® AJl /JlpykecTROTO-Maiika-Maiika/ € [yOmTHYHO aKIMOHCPHO
JIPY/KECTBO, PErMCTPUpPaHO B THProBCKHs PErucThp KbM ATSHIMATA IO BOACBAHMA C EUK
102192707, CeanMIneTo 1 aapechT My Ha yipasjieHue € rp. Codus. 6y ,,Anekcanabp Maiuuos™
No 80A.

OcHOBHATa JGHHOCT Ha JPYXKeCcTBO BKJIIOYBA: W3BbIIBAHE HA COOCTBEHA MPOM3BOACTECHA 1
TBHProBcKa AEHHOCT, TIpHI00HBaHE, YIIPABICHUE, OLCHKA H nponax6a Ha yuacTHs B ObArapcku u
gy KIeCTPaHHH JPYIKECTBA, IPUIO0HBAHE, OLIEHKA U 1po1ax0a Ha MATEHTH, OTCTHIIBAHE HA JIHIICH3HH
33 TIOJI3BAHE HA TATEHTH Ha JPYIKECTBA, B KOMTO XOIIMHIOBOTO JIPYIKECTBO yHaCTBa, (uHaHCHpaHe Ha
IPYKecTBa, B KOUTO XOJIMHIOBOTO JIPYKECTBO yHACTBA.

. UepHomopcku XonauHr™* AJl npurexasa 99.99% ot kanuTtaia Ha ,Hedproxum-uuBecT GuHaHc”
AJ1. Cela/IHIIETO U apechT Ha yrpaslieHne Ha ,,HedToXuM-HHBECT dunanc” AJl e B rp. Codusi.
paifon Muazoct, Oy ,,AJleKCaHIBP Mamnor” Ne 80A. . Hedbroxum-unsect @unanc™ AJl e
AKIMOHEPHO JIPYIKECTBO ¢ 0OCHOBHA JieiiHocT: [ToKyImka Ha MEHUTEIHHLIA H 3AIHCHHA SAOBCLH.
(¥HAHCOB JIM3HHT, NPH/I00WBAHE U YIIPAB/ICHHE HA [LIIOBH yHACTHA.

L UepHOMOPCKH XOIaIMHT™ AJl mpurexasa 99.67% ot kanuTana na ,.[lpumopen-typuct” AJL
CelaqMIIeTo | aJpechT Ha ynpasienue Ha ,Ilpumopen Typuct” AJl e B rp. byprac, yit. Kasi3
BarenGepr” Ne 2., JIpumopen-typuct” AJl € akiIMOHEPHO APYKECTBO € OCHOBEA JIEHHOCT:
XOTEIHEPCTBO, PECTOPAHTHOPCTBO, TyPOIIEPATOPCKa JACHHOCT.

.UepHomopcku xoaauHr: AJl mpurexana 100% ot kanuTana Ha ,,Jlo6pymxancka [leTposina
Kommanus” EAJ]. CeqanumeTo u ajpechT Ha ynpasjienue Ha ,.Jlodpymwkancka Ilerposma Komnanna™
EAJL e B rp. JIo6puy, Gyn. ,,Tpern mapt”™ Ne 47. . JloOpy kancka [erposma Kommanus™ EAJL e
AKIIMOHEPHO IPYKECTBO € OCHOBHA JeiiHOCT: THProEus ¢ NETPOJIHA MPO/IYKTH, TOKY KA Ha CTOKH H
JPYTH BEILM C Lell MPOoaXk0a, ThPrOBCKO NPE/ICTABUTENICTBO H IIOCPEIHUHECTBO, KOMHCHOHHH C/ICJIKH.
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.Uepnomopcku Xouauur® AJl ¥ HEroBuTe ABUICPHH JApYHKecTBa  HAMAT
perucTpUpaHyd KJIOHOBE B CTpaHaTa W B YyKOHHa.

2. Kanuraa

KoM 31 nexemBpu 2020 r. kanutansT Ha JlpykecTBoTO-Maiika-Malika e 9 156 588 fiera.
paznipeneneH B 2 289 147 Gpos o6ukHOBeHM, Oe3HAIMYHH TTOMMEHHH aKIMH C TIPaBO Ha 1JIAc.
JAMBWICHT W JTMKBHIALMOHEH )1 M HOMHHAIIHA CTOMHOCT 4 (UETHPH) JIeBa 3a ¢THA aKkius.

[pes mecew anpun 2020 roanna, JlpyxecTBOTO-MakKa € NpOJAIo W3KYyMEHHTE 92,805 Gp. cobersenu
akuuu. [TpojiaskHaTa CTOMHOCT Ha aKLMHTE € B pasmep Ha 418 xui. 1.

AximnTe Ha JIpykecTBOTO-MaliKa-MaiiKa ca peracTpupanu Ha bbarapeka troroBa 6Gopca A/l

Kem 31 aekemBpu 2020 r. kanutaurbT Ha JIpykKecTBOTO-MaHKa € DPasIpPE/ICsIeH MEHILy
FOPUIMYECKH U GU3MYECKH JIH1IA, KaTO HAMA TaKuBa ¢ Hajl 5 % ydacTue B Kalmrasa.

Hsma cyxkutenn Ha JlpykecTBoTO-MalKa-MaiKa, KOMTO Ca W HErOBH aKLMOHCPH.
JlpysKecTBOTO-MaiiKa-MaifKa HsMa Npe/l0CTaBeHH ONIUK BbPXY HErOBH LICHHM KHHIKA.
JIpyskecTBOTO-MalKa-Malika HAMa aKIHOHEPH ChC CIIEUHMAITHH KOHTPOJIHH TIpaBa.

IIpe3 repuo/ia He ca M3BBPIIBAHH IPOMEHH B pa3Mepa Ha KalluTalla Ha JlpyxecTBOTO-MaiiKa-ManKa.

He ca Hanuie orpaHH4eHHs] BbPXY NPEXBBPISHETO Ha aKIHHM HA JlpyKecTBOTO-MalKa-Manka
OrpaHMuEHMs BBPXy I[paBaTa Ha [J1ac WM HEOOXOIHMOCT OT TMOJy4aBaHe Ha 0/100peHue o1
JlpyxecTBOTO-MaiiKa-MakKa WK JIpyT aKiHOHED. Kpaitaare cpokoBe 3a ynpakHsiBaHe Ha MPaBoTO Ha
rnac ca ChIIACHO pasnopenOure Ha 3akoHa 3a MyONMYHO NpeUIaraHe Ha UCHHM KHHKA. Ha
Jlpy*xecTBOTO-Maiika-Maiika He Ca W3BECTHH CIIOPa3yMEHMsS MEKIY aKIMOHEPHTE, KOMTO Morar jd
JI0BEJIAT 70 OrPAaHUYEHHUS B IIPEXBBPISIHETO HA aKLMH MM [IPABOTO HA TJ1ac.

He ca HayuIle CHIIECTBEHH JOroBopH Ha JlpyxkecTBOTO-MaliKa-MakiKa, KOUTO MOpax/1at JIeHCTBHE,
HW3MEHAT C€ MIIM Ce MpeKparsaBarT 1mopajad npoMsHa B KOHTPOJA Ha Jpy»ecTBOTO-MaliKa-Maika npu
OCBIIECTBIABAHE HA 3a/bJIKHTE/IHO ThProBO Ipejuiaratie.

3. Opranu Ha ynpasJjieHue
.Uepnomopcku Xonauur® A/l e ¢ eHOCTENECHHA CHCTEMA HA YIIPABICHHE.

TIpe3 OT4ETHMs [IEPHOJL HE Ca HACTBIMIM MPOMEHH B OCHOBHHTE NPHHIMIM 32 YHPaBICHHC Ha
JlpykecTBOTO-MaMKAa.

To ce ynpapisiBa o1 ChBeT Ha THPEKTOPUTE, KOATO €€ CBCTOM OT TPHMA WICHOBE:

_ Huxkonaii Usanos Honues — npesicenaren na Chsera Ha gupextopute 10 04.06.2020 r.:

_ Panocnas Kocranguno Manies — dieH Ha CbBeT Ha AMPEKTOPUTE 10 04.06.2020 r.:

— 3opuuna BanentiHoBa Bacunesa — wiex Ha CbBeTa Ha TUPEKTOPUTE — 10 04.06.2020 r.
—  Jlumursp Yepues Slukos — Usnbinutenen mupextop v wied Ha CJI- ot 05.06.2020 r. ;
_ Wauana Huxonosa Manosnosa — wien Ha CJ1- ot 05.06.2020 r.;

—  Maprapura Kuposa Xpucrosa — wien Ha CJ1- o1 05.06.2020 r.;
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JIpyKecTBOTO-MaiKa ce Npe/CTapiiBa ¥ ynpasiasa oT VISIBIHUTETHHA OHPEKTOP — JumMuTHp
Yepuen Aukos.

KoM 31 gekemspu 2020 r. wieHosere Ha ChbBETa HA JAMPEKTOPHTE HE NPUTEKABAT aAKIMM 1

oOaMrauuu, eMuTHpaHu oT JlpyKecTBOTO-Malika M HE €€ MOJ3BaT CbC CICUKAIHM IIpaBa 3d
NpuI00MBaHETO HA TAKUBA.

[Ipe3 OTYETHHMA IEPHOA HE ca NPHAOOMBAHH HIIH NPEXBBP/AHM AKUMW H/HIM obiuranum,
eMUTHpaHH 0T JIpyKecTBOTO-Maiika, coOCTBEHOCT Ha uleHoBeTe Ha ChBETa HA IMPEKTOPHUTE.

I[py)xeCTBoro-MaﬁKa HAMa [IPEJOCTAaBEHH OILHHA BBPXY HETOBH HEHHH KHHIKE.

Kbm 31 nekemspu 2020 r. uneHosere Ha ChBeTa Ha upexTopute Ha JlpyxecTBoTo-Malika yuacTpa
B CJI/IHUTE JPYTH JIPYyKECTBa:

Hnuana Huxonoea Manonosa:

.Hedroxum - unsecr ¢unanc” AJl — EMK 831832631, WsnbiaHnteien TUPSKTOP W 4iiCH Ha

CbBeTa HAa JUPEKTOPHUTE;

- ,Kam6ana Unsect” EAJ| — EMK 203840549 — unen na ChBeTa Ha JIMPEKTOPUTE,

— ,, Unuana Manonosa™ EOO/1- EUK 147134740-ynpaBurel

Humumvp Yepnee Hnros:

— . Hedroxum - unsect punanc” AJ—~ EMK 831832631, wien va ChBeTa Ha IMPEKTOPUTC:

_ . Kamb6ana Unsect” EAJ] — EMK 203840549 — V3nbanuTeneH TMpEKTOp W wien Ha CbBeta Ha
JINPEKTOPHUTE;

-,.Kambana Byprac” EOOJ] — EUK 203563835 — UsnbiHuTEICH APEKTOP

Ipe3s 2020 r. na wieHosete Ha ChbBeTa HA AMPEKTOPHTE Ca HAYMCIICHH BB3HATPAKIEHUS B pasmMep
Ha 35 XMJ1. JIB. M U3TUTAaTEHH 35 XHIL. JIB.

Ilpes 2020 r. He ca CKIIOYBAHH JOTOBOPH ¢ JIpyKecTBOTO-MaHKa OT WICHOBETC Ha CJ1 wau
CBBP3AHH C TAX JHIA, KOATO H3/IM3AT H3BbH o0uyaiinara jeiinoct Ha ., YepHoMopeku XOoImHT™ AJl wim
CHIIECTBEHO CE OTKJIOHSBAT OT Ma3apHUTE YCIIOBHS.

JlexnapaLuaTa 3a KOpIOpaTHBHO yrpasieHHe Ha JlpyKecTBOTO-MalKa € NMpeJICTaBeHa B OT/1elIcH
JOKYMEHT.

4. Pe3y,iTaTd OT AeHHOCTTA M BAKHH CHOMTHS

DUHAHCOBHMAT Pe3y.ITaT oT Aefinoctta Ha [ pynara 3a 2020 r. e 362 xun.is. nedyanda, a3a 2019 1. ¢
sary0a B pazmep Ha 307 xui1. JiB.).

Cymara Ha aKTHBHTe Ha JIpykecTBoTO-Maiika KbM 31 nexemspn 2020 r. e 74 436 xui. 1B, (2019
r.:29 783 xu. JIB.), OT KOUTO TeKylm —8 573 xuir. JEe. (2019 r.: 9 098 xui1. aB.). Herexymure akrusy
na JlpyxecTBoTo-Maitka kbM 31 nexkemspu 2020 r. Bb3mzat Ha 65 863 xHiL. JB.. cipaMo 20 685 xul.
aB. 3a 2019 r. VBeauueHHETO ¢e ALIKH Ha MOKYIKA HA WHBECTHIIHOHHM HMOTH U MWHBECTHIIMH B
JIBIIEPHH TIPENPUATHS OTYSTEHH 10 CIIPABELIMBA CTOHHOCT. TekyluTe MacHBH KbM ChIlaTa jlaTa ¢a B
pasmep Ha 4 064 xur. 8. (2019 r.: 379 xun. 1B.). VBeNM4eHHEeTO ce IBJDKH TIIABHO Ha 3abJIKEHHA 110
HATPYTAHH HETAJEKNPATH TEKYIIH JMXBH [0 OOJMIAalMOHEH 3aeM M HA 3ab/UKEHHA MO TOJyYeHH
kpaTkocpounw 3aemu. Hetekymure nacusu Ha JlpykecTBOTO-Maika KbM 31 nexemepu 2020 r. Bb31H3aT
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Ha 19 983 xun.aB. npe,uc*raimaaaiﬁu o0MrailMoOHEeH 3aeM (20191"]998§ XHIL. JlB)

CoGeTBeHrAT KamuTan Ha JlpyxecTBoTo-Maiika KbM 31 nexemspu 2020 r. e na croiinoct 50 389
xuIL JB. (2019 1.: 9 416 xun. 1B.). FI3MEHEHHETO Ce JIb/DKH Ha OTYETeHATa TEKYLIa [eyanda, oTieTeHa
[MOJIOJKUTEIHA pa3/IiKa MCKIY HcHa Ha ledilOﬁHBaHC H CIIpaBe/IJIHBa CTOMHOCT Ha MHBECTHUHH B

JBIICPHH APYHKECTBA U YBEJIHUCHUETO Ha pe3epBUTE C pasMepd Ha KallUTalu3kpaHara JIMXBA 10 JIOT0BOD
34 [IOJIYHHEH CPOYCH IBJT.

KsmMm Jgarara Ha U3roTBAHE Ha HACTOsIIHA (t)HHaHCOB OTHYET PBKOBOACTBOTO € HaIlpaBUIo NpeLeHKa
Ha crocobHocTTa Ha ['pynaTa /1a MpoIb/IKY CBOSITA ISIHHOCT KaTo JIeHCTBAlIo Npe/upusiTHe Ha Oasa Ha
HarMuHaTa uHGOpManHUs 3a npeaBuaAMMoTo Obaeme. Clen M3BBPIISHMS Nperie] Ha NEHHOCTTA Ha
JIpysKecTBOTO-Malika PHKOBOICTBOTO CUMTa, Ye ['pyliata uMa J0CTaTh4HO (PHHAHCOBH PECYPCH. 3a /1A
NpOABLIKK ONepaTUBHATA CU JAeiiHocT B OM3Ko Objenle W IPoJbIDKaBa Ja Ipuilara NpuHIHia 34
JIeHCTBAIIO TIPEINPHATHE IIPUH U3TOTBSHETO HA PUHAHCOBUS OTHET.

Ha 17.09.2020 r. o6muranmonna emucus ¢ ISIN kog BG2100006191 Ha ,,YepHOMOPCKH XOILIHHI
AJl e pmomycHara 10 Thprosus Ha buirapcka Ponmpopa bopca AJl, cerment OOGmuraimy.
Obanrammonnust 3aem e 20 000 /nBagecer xuisian/ 6post 0OIUraluy ¢ EMHCHOHHA CTOMHOCT Ha e/1Ha
obnuramus 1 000 /xunsina/ nesa. Cpoka Ha OOGNMrallMOHHMS 3aeM € 7 TOMMHM, Kato JIMXBEHHTEC
[UIAI[AHAS Ce W3BBPIIBAT 2 THTH TO/MIIHO - HA BCEKH 6 Mecela, NpH TOMHIIEH JTUXBCH MPOLEHT 0T 6
%e.

IIpe3 2020 r. JlpyecTBOTO-MaiiKa MMa aHCKCHPAHH IPeABAPHTETHH JOTOBOPH CKIIIOYCHH 1Pe3
2019 r.3a npuao6KBaHe HA MHHOPUTAPHH W M@KOPUTAPHH YYacTHs B HAKOJKO JPYKECTBA, KOWTO CC
ouakBa j1a Obaar puHanusupany npes 2021 r.

Ilpes mecen suyapu 2020 roamsa JlpyxecTBOTO-MaiKa € CKIIOYHIIO JIOTOBOP 3d LCCHI.
CHIIACHO KOHTO MPHI00MBA B3eMaHus Ha CTOAHOCT 4,252 XML, JIB. € lleHa Ha npuaobueade 4,225 xu.
ne. ChIJIACHO YCJIOBHSITA HA JOTOBOPA M NOJIKMCAHO CIOPasyMeHHe 3a TPHXBAIIAHE HA B3EMaHHA 1
3a/1bIKeHHs, JIpYyKeCTBOTO-MaiiKa € NPUXBAaHaJI0 B3€MAHUSITA CH 110 IOTOBOPH 34 LECHA. B pasmep Ha
1.645 XL 7B., KaTO cjieJl H3BbPHIEHOTO NPUXBAIAHe M IUIallaHe 3aibibkeHusTa Ha [{pyKecTBOTO-
MaiiKa ¢ TO34 KOHTPareHT Bb3yM3aT Ha 2,562 Xuil. JiB.

5. PuckoBe

[lpu ocbliecTBsBaHe Ha JeHHOCTTa cu I'pynara ¢ M3M0KEHO HAa ONPEICICHH PHCKOBE. KOHTO
OKa3BaT Bh3JIEHCTBHE BHPXY HETOBHTE PE3yITATH.

5.1 Ynpaenenue Ha pucka

VIpaBleHHETO Ha PUCKA € Hepas/eliHa 4acT OT NOTMTHKATA 110 yIIpaBIeHHe Ha ['pynata, Thil Kato
e CBBbP3aHO C JIOBEPHETO Ha HMHBecTWTOpUTE. VIHBECTHpAHETO B HEHHH KHMKA, KAKTO M BCAKA
MKOHOMHYECKA AeHHOCT, KPHE PHCKOBE.

PHcKOBeTe, OKa3Balld BIMSHHE NPU HHBECTHpAHE B LICHHH KHWKa Ha I'pynara ca obocobenn B

3ABHCHMOCT OT NOPaXKIaIIHTe IH GakTOPH H BE3MOKHOCTTA PHCKa J1a Ob/IE eIMMUHEPAH. OTpaHHaBaH
HJIN HE.
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5.2 Cucmemamuunu unu "Obuiu" puckose

CucTeMaTHYHHTE PUCKOBE Ca TE3W, KOMTO JeHCTBa
BbPXY ACHHOCTTa M ChCTOSHHETO My. Te ca cBbp3aH!
cpe/a, NONUTHYECKaTa CTaOUITHOCT H MPOLIECH, PErHOHA
BJIHSI€ BBPXY TAX, HO MOXKEC J1a TH OTHETC H Jace C'I:O6p€

5.3 Honumuyeckuam puck oTpassBa BIMAHHETO |
CTOMAHCKWSI U WHBECTHLIHOHHHS 1IPOLEC M B YaCTHOC]

Hezasucumo ot wieHcrBoro HH B EC, monurtuyecku
WHBECTHIIMMTE H Ch3JaBaT HelpeacKazyeMa OHu3Hec cpe,

5.4 MaKpoukoHOMuUYECKUAM PUCK CE XapakTep
WHJIMKATOPH - OPYTEH BBTPELIEH [IPOJLYKT, BAIYyTHH Ky
neduimt, 6ezpaboTuua v ap. JIMXBeHHTE paBHUINA HE C&
THH KAaTO HE € M3M0JI3BaIo OAHKOBH KPEJHTH, HO ILIalll
Ha JIMXBH 10 KPEIUTH 32 000pOTHO ()MHAHCHpaAHE ca
uH(IalKs BIHsE IPAKO BPXY Bb3BPallaeMOCTTa HA UH

5.5 HecucmemamuuHu puckose
HecucremMaTHUHHTE PHCKOBE ca (PUPMEHH PHCKOBC
3aBHCHMOCT OT IOPAXJAAIKTe I'M (PaKTOPH HECHCTEM
(OTpacioB) PUCK, Kacaelll HECHTYPHOCTTA B PA3BHTHETC
KOITO 00e/MHsIBa Ou3Hec pucka H GHHAHCOBHS PHCK.

5.6 Cekmopruam puck ce 110pax/ja oT BIHIAHHET
yIIpaBlicHHE HAa HWHBECTHUIMHTE, IOBEACHHETO Ha M
BBLTPELIHH JOCTABYHILIH.

5.7 BuszHec puckem OTpa3sBa HECHIYPHOCTTA O
NOJIOKUTENEH (HHAHCOB pe3ylTar. YIIPaBIeHHETO
MUHHMH3UpaHe 3a [pymara e B CIEIHHTE Hampasll
noprheit1; npeanasIuBoCT PH B3EMaHe Ha PEIICHHS 3

5.8 @Qunancosuam puck 1okas3Ba A0MbIIHUTEIIHA &

TEeXHHTE B3eMaHH B CIIy4au, Koraro Jlpy:xecTBoTo-Maii
Karo OCHOBHH H3MEpHTEIM Ha (PUHAHCOBUS DPHCK
ABTOHOMHOCT ¥ KOC(HIIMEHT Ha 3aJUThKHAIOCT.

5.9 JTukeuonume puckoge ca CBbP3aHH C Bb3MOA
pasMep WIIH CPOK CBOH (PUHAHCOBM 3aab/DKeHHA. 103
noOpe pa3BHTa IOJMTHKA 110 YIIPABICHHUE HA NAPHYHH

[JIATEKOCIIOCOOHOCT M JIMKBHIHOCT HA KOMITAHHUATA.

6. HayuHou3c/ieloBaTe/ICKa H Pa3sBOHHA IeiiHO¢

rp. Codmst, Oyt Ausekcanasp Maaunos™ Ne 80A

T U3BBH | pynaTa u okazBar KJIIOHOBO BJIMAHHC
ChC CHCTOSHHETO HA MAKPOMKOHOMHUYCCKATa
ITHOTO pa3BHTHE M Jp. I'pynara ne O MOIrnJi 1a
1351Ba C TAX.

Ha TTOJIMTHHECKHUTE HPOLIECH B CTPAHATa BbPX)
T BbPXY BB3BPALAEMOCTTa Ha WHBECTHLIMMTE.
Te NpolecH B CTpaHara He Omaronpusarcrsal
aa.

HW3Mpa 9pe3 OCHOBHHTE MaKpPOMKOHOMMYECKH
COBE, IMXBEHH paBHHINA, HHnanuAa, Oro/ukeTen
> 0TpazHXa NpsAKo BBPXY AcitHocTTa Ha ['pynara,
[@HETO HA JIMXBH TIO JEMO3HTH H [10JIy4aBaAHETO
CBBp3aHHM C MasapHara JuxBa. PaBHuIETO Ha
iBecTHIMMTE Ha [ pymara.

>, BEPXY KOHTO I'pynarta uma npsk xKourpos. B

aTHYHHTE PHCKOBE Ce pa3/ieliil Ha CEeKTopeH

) Ha OTpackiIa KaTo 115710 1 00mopupMen pHCK.

0 Ha TBPCEHETO H Npe/UIaraHeTo Ha YCJIyIru 1o
CHHIODKMbHTA, KOHKYPCHIIHATA Ha BbHIIHH H

T TOJly4aBaHe Ha IPHUXOAH W (QOpMHpaHe Ha
Ha OM3HEC pHCKa [0 [0COKa Ha HErOBOTO
EHHA: AUBEpCHPHUKALMA HA HHBECTHIHMOHHMSA
a UHBECTHIIMH,

IECHTYPHOCT Ha KPEIMTOPUTE 3a 110JIyyaBaHe Ha
Ka H3I10J13Ba IPUBJICYCHH HIIH 3a€MHH CPE/ICTBA.
Ce M3MOI3BaT IoKazaTemTe 3a (HUHAHCOBA

kHocTTa ' pynara 1a He noraci B JIOr0BOPEHMs
M PUCK € MHHHMH3HPaH ITOPaaH HAJIHYHETO Ha
T€ NOTOLM ¥ MOUIBPIKAHE HA BHCOKA CTENEeH Ha
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[lopaau criemuduyHuUs IPEIMET Ha JeiHocT ['pynara He ce 3aHHMAaBa C HAYYHH H3CIACABAHUA M
pa3paboTKH.

7. CKII04YeHN ChUIeCTBEHH CACIKH

[lo-3HAUYMMHTE CHLOMTHS M CJAEIKH CJIE/ICTBHE OT OTHOHICHHS ¢ KOHTPAreHTH Tpe3 mnepHoia ca
ONMCAHK B PAMKHTE Ha Mperiie/ia Ha JICHHOCTTa i BaKHH CHOMTHS Npe3 2020 r.

8. C/1eJIKH ChC CBBP3aHH H/H/IH 3AHHTEPECOBAHM JIHIA NPe3 M3MHHAINSA 0TYETCH MepHo/L

Cebp3aHuTe JTHIA Ha JIpYXKecTBOTO-MakKa BKIIOUBAT KIFOUOB YIIPABICHCKH NIEPCOHAT, ABIIEPHH
apyxkectBa U cobcrBeHuud. Kio4oBusT yNnpaBIeHCKH [€pCOHAll Ha JIpy kecTBOTO-MakKa BKIIOYBA
ysieHoBeTe Ha CbBeTa HA JIMPEKTOPUTE.

Ilpe3 orderHHs nepuoj .. YepHOMOpPCKH xoaauur” AJl e TpejocTaBHIO KPATKOCPOUESH 3aeM Ha
.Hedroxum-unsect punanc™ AJl B pasmep Ha 3 400 XHJI. JIB. ¥ PEBOJIBHPALL 32CM C JTAMHT 40 xun.as.
KaTto noi3saHata cyma e 8 xuiiB. kbM 31,12,2020 r.3aemure ce 0MXBABAT 1P yCIOBHATA HA T1a3apeH
JTUXBEH IIPOLEHT

9. [peasuskiano passuTue Ha ['pynara

PBKOBOJCTBOTO Ha JIpy)KECTBOTO-MAKKa OYaKBa M3MBIHEHHE HA 33JI0KEHUTC HHBCCTHLMOHHHN
[U1aHOBE. KAKTO 1 HKOHOMHYECKH PACTeX M G'hJIENI0 LATOCTHO Pasrphilane Ha AeiiHoctra Ha I pynara .

HacTosImoTo pHKOBOACTBO MMa CTPATErHYECKH [IIAHOBE 3a Pa3BUTHETO HA JpyxecTBOTO-MakKa
ype3 OCHUICCTBABAHE HA OCHOBHHSA MPE/IMET Ha ICHHOCT, @ MMEHHO: CTPYKTYpHpPAHE HA KHBCCTHITHOHCH
noprdeiin upe3 npuioOHBaHE HA MHHOPHTAPHH M MAKOPHUTAPHA JUIIOBH yHacTs OT myGAHYHN U
HenyOIMYHE IPY/KECTBA M TOKYIKa HA (UHAHCOBH WHCTPYMEHTH. CtpemexbT Ha PBKOBOACTBOTO €
MHBECTUIIMHTE Ja ca B JPYKECTBA, KOUTO Pa3BUBAT aKTHBHA JCHHOCT B aTpPaKTMBHH CCKTOpH Ha
MKOHOMHKATA M MMAT TOTEHIIMAN 3a Pa3BHTHE 4pe3 HapacTBaHe Ha TMasaphus sl POpMHPAHETO Ha
noprdeiis OT AAI0BM yYacTHs (IIPEIMMHO MKOPUTAPHH) IPE/I0CTABS BB3MOKHOCT Ha ,,depHOMOpCKH
Xonmuur® AJl 1a pa3Bue XOJMHTOBA CTPYKTYPa, KOSATO CAMOCTOATENIHO 114 HOKPHBA 3aTb/KCHUATA CH
10 00IMraHOHHHS 3aeM, nonyyes 1pes 2019 r., 6e3 HeoOXOAMMOCT OT BHHIUHO (pHHAHCHPAHE.

[TpeneHKaTa Ha pHKOBOACTBOTO OTHOCHO KOHKPETHOTO HHBECTUIMOHHO HAMEPCHHE € choOpasena
¢ TIa3apHUTE YCIIOBUS M BE3MOKHMTE HHBECTHIIMOHHH alTCPHATHBH.

B jombiHeHHe JIpyXKecTBOTO-MaiiKa IUIaHMpa pealn3HpaHe Ha HHBECTHIMOHHH MPOCKTH 10
OTHOIICHHE HA HEBHXMMHUTE HMOTH, KOHTO ca npuao0uty mpe3 2020 r.u ca 6uid kato obesneueHue
[no HpHTe}KaBaHPITe B3€MaHHA. PGHTBGHHHOCTTH Ha IPOCKTHTE CE njaaHupa aa OCHUTYPH JOITBJIHHTEIIHA
JUKBHAHOCT B JIpy’KecTBOTO-Maiika, KOATO Ja ObAe M3M0J3BaHA 33 PA3BUTHETO Ha Ipyrara id
..Uepnomopcku Xomnauur AJL

10. PaskpuBaHe Ha pery/iMpana uHgopmanus

TMpes 2020 r. ['pynara pa3skpusa peryjiupasia HHOOpMalus mpes Infostock, X3 u e-Register.
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L, YEPHOMOPCKMU XOJLJAWAHI™ Al

1. Jlombanuteana undopvamust no npuaokene 10 kbv wr. 32, an. 1, 7. 2/or HAPE/IBA 2
or 17.09.2003 r. 3a mpocneKTHTe NPH MyDJHYHO UpeAIaraHe M JA0NycKaHe 0 ThpProvus I
peryJiMpaH nasap Ha UeHHH KHIUKA W 32 PA3KPHBAHCTO Ha nHdopmanus

11.1. Mudopmanns, 1ajeHa B CTOHHOCTHO H KOJMYECTBEHO HIPAKEHHE OTHOCHO OCHOBHIITE
KATErOPHH CTOKH, HPOXYKTH W/HIH NPEIOCTABCHH YCJAYIH, ¢ HOCOYBAHE HA TEXHMM /ULT B
NpHXOAHTE OT nponaﬂcﬁu HA EMHTEHTA KAaTOo A0 H NPOMEHHTE, HACTHBIIHJIH HIPe3 OTYEeTHATA
(puHAHCOBA I'OIMHA.

[pynara TNpHTEKaBa CIEIHHTE OCHOBHM TPYNH aKTHBH: 3€MH, HHBECTHIMH B AbLHICPHHY
MIpe/INpUSATHs U IBITOCPOYHHE (UHAHCOBH AKTHBH.

BatancoBaTa CTOHHOCT HA IPUTEXABAHNTE aKTHBH KbM 31 JIeKeMBpH 2020 r. e KaKkTO ciieaBa:

- 3emu — 49 xu. 1B.

- ObopyaBaHe- 5 XHILJIB.

- VHBECTHLUH B B CHBMECTHO KOHTPOJMPAHU H aCOUMMPAaHH DPEAIpUiTHs. OTHHTAHM 1O
MeToj1a Ha coOcTBenus kanuTan— 3 4550 xum. JB.

- VHBecTHUIIMH B JILIIEPHH JIPYXKECTBA, OTUHTAHH 110 CIPABE/IHEA croiipocT— 32 113 xu.
7B.

- VHBECTMIMH B ACOUMHPAHHW TPEINPHUATHS OTYMTAHH MO CHPABEIMBA CTOHHOCT B
nevanbara uau 3arybara- 7 965 1B

- VHBeCTHIMOHHYM MMOTH OTUMTAHHM TI0 CIPABEIUMBa CTOHHOCT: 9 818 xn1.18

- Jlparocpouny GUHAHCOBH aKTHBH — 320 XHIL. JIB.

[Toeue uHpOPMANUs € TIPE/ICTABCHA B MOACHCHHS OT 4 110 10 xbM rogumHus GUHAHCOB OTHET.

IIpes orueTHus nepuoj, ['pynara € pearu3npaio IpUxo/iH obnro B pasmep Ha 2 817 xuil. JB.
[peICTAaBeHH TI0 MO3HIAK KaKTO Ce/Ba:
[IpHXO/IH OT THPrOBCKH NPABOOTHOMICHHS — | 052 xun. n8.;
ITpuxomu o1 JIMXBH 588 XHMIL 1IB.;
- Herna neuanba oT NOCIeABAIIM OIEHKH Ha GUHAHCOBH aKTHBH 1 392 xui. nB.;
- Tlewanba ot npoaax6a Ha PHHAHCOBH aKTUBH 1 X¥JL. JIB.;
JlerbT OT HeTHaTa neyanba Ha CHBMECTHH NPENPHATHSA. OTHHTAHH IO METO/A Ha cOOCTBEHMS KallUTal
e 55 XUILJB.

i

11.2. MUndopmanus 0THOCHO NPHXOAHTE, PA3NPE/IC/IeHH N0 OTACTHHTE KATEropHH JeiHOCTH,
BLTPEIIHH H BBHHIIHH [a3apH, KAKTO H uHpoOpMANHS 32 M3TOUHMIMTE 3a cHabaspane ¢
MaTepHaIH, HeOOXOIMMH 33 NPOH3BOACTBOTO HA CTOKH HJH INpPELOCTABHHETO HA YCJAYIH €
0Tpa3siBaHe CTENeHTA HA 3aBHCHMMOCT MO OTHOIEHHE HA BCEKH OTAEICH npoaaBay HJIH
KYIyBa4/norpeduTes, KaTo B cJIy4aii, 4e OTHOCHTETHHAT 51 HA HAKO# o1 TAX HATXBLPA 10 Ha
CTO OT PA3XO0JMTE M/IM IPHXOAHTE OT NPOJAKOH, ce HPEIOCTABS AH(GOpMALHS 332 BCHKO JIHIE
[100T/1€JIHO, 32 HETOBHS IS B NPOAaZKOHTe HIIH NOKYIIKHTE H BPL3KATE MY ¢ eMATCHTA.

[Ipe3 oTyeTHHS IEPHO/I OCHOBHHTE H3TOUHHIM HA (uHancupane Ha geiiHocTTa Ha JlpyKECTBOTO-
Maiika ca 00JMrallHOHEH 3aeM M NOCTBIUICHUATA OT KIHEHTH.

[pe3 2020 r. HsiMa CKJIIOYEHH JIOTOBOPH, KOUTO /1a peaiu3upar Hall 10% ot pa3xonure Ha l pynara.
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~UEPHOMOPCKH XOJIJIMHI™ A/l

11.3. Undopmanus 3a CKIKYEHH CIeJKH OT ChIIECTBEHO 3HAMEHHe 3a JIeiiHOCTTa Ha
eMHTEeHTA.

[Tpes 2020 r. B pesyirar oT mposezena my6nuuna npofan ot Hacten ChacOCH M3MBIHHTEN 1
BrIe3IM B cuia IlocraHoBneHus 3a Bb3narane, Yeprnomopeku xomur AJl e o6s8eH 3a coOOCTBCHUK Ha
MMOTH, HaXO/SIIH ce B Ip. Bapna ¢ Ganancosa ctoiiHoct 06110 B pasmep Ha 9 818 xuu. 8.

11.4. Hudopmamus 0THOCHO CEIKHTE, CKIIOYEHH MEN/1Y eMHTEHTA H CHBP3AHMN JIHLA, 1pes
OTHETHHS TEePHOJL, NPELIOKEHHS 32 CKJIKYBAHE HA TAKHBA C/IEJKH, KAKTO H C/1eJKH, KOUTO ¢a
H3BHLH 00MYAHHATA MY [eifHOCT HJIH ChIIECTBEHO €€ OTKJOHABAT OT Ma3apHHTEe YCJAOBHH, MO
KOHTO €eMHTEHTHT HJIH HEroBO /IPY’KeCTBO € CTPAHA € IOCOYBAHE HA CTOHHOCTTA HA CACIKHTE,
XapaKTepa HA CBHP3AHOCTTA U Besika HHGopManus, HeoOX0MMa 32 OLEHKA HA Bb3ICHCTBHETO
BbLPXY (PHHAHCOBOTO ChCTOSIHHE HA EMHTEHTA.

[pes orueTHHs nepuoA I'pynara HAMA MPEUIOKEHUS 33 CKIIOUBAHE Ha CHACIKH, KOMTO €a H3BbLH
oOHuaiiHaTa My JIEHHOCT WIH CBINECTBEHO C€ OTKJIOHABAT OT Ma3apHUTE YCIIOBHS.
C1e]IKATE ChC CBBP3AHH JHUIIA €A TIOAPOOHO OMOBECTEHH B IPHIIOKEHHE 26 0T (MHAHCOBHS OTHET.

11.5. Uadopmauus 3a chONTHS H NI0KA3aTeJ U ¢ HEOOHYAEH 32 EMHTEHTA XapaKTep, nvauix
CHLIIECTBEHO BJIMSHHE BLPXY JAeHHOCTTA MY, H PeaJIM3HPAHNTE OT HEI'0 NPHXOIH W H3BHLPUICHH
PA3X0H; ONEHKA HA BJHAHHETO MM BLPXY Pe3yJTaTHTe [IPes TeKymara roausa.

ITpe3 2020 r. He ca HACTBIHIN CHOMTHS C HEOOMYACH XapaKTep, UMAIIM CHIIECTBECHO BIMAHNC
BBPXY JieiiHocTTa Ha ['pynara.

11.6. Mndopmanus 3a e, IKH, BOJACEHH H3BbHOAIAHCOBO - XapaKTep H GH3HEC e, NoCouBane
GHUHAHCOBOTO BH3/IEHCTBHE HA ¢/1e/IKHTE BHPXY ACHHOCTTA, AKO PHCKBT H IIOJI3UTE 0T TE3H C/EIKH
¢a CHIOICCTBEHH 33 €eMHTEHTA H AKO PA3KPHBAHETO HAa Tasd HHPopMaUMs € ChIIeCTBEHO 34
OLEHKATA HA (PMHAHCOBOTO CHCTOAHHE HA EMHTEHTA.

[Ipes 2020 r. I'pynara HaMa cJIKH, BOJEHH H3BBHOANIAHCOBO.

11.7. Uadopmanus 3a JSVIOBH Y4YaCTHA HA €MHUTEHTA, 33 OCHOBHHTE MV HHBECTHIHH B
CcTPaHATA U B 4yKOMHA (B HEHHH KHWKA, QUHAHCOBH HHCTPYMEHTH, HEMATEPHATHH AKTHBH M
HEJIBH/KHMH HMOTH), KAKTO M HHBECTHLIHHTE B [S/I0BH NEeHHH KHH/KA H3BbLH HErosara

HMKOHOMHYECKA rPyNa U H3ITOYHHIHTe/HAYMHHTE HA UHAHCHPaHE.

Ilpy}Kf:CTBOTO-MaﬁKEl NpUTEIKaBa CJISAHUTE HHBCCTHIIHH B JBUICPHHU JIPYIKECTBA!

2020 2019

Yo %

Heproxum - nugect dhunanc All 99,99% 99,99%
[Tpumopern Typrct Al 99.67% 99.,67%
Jlo6pymxancka ITerponsa Komnanus EAJ 100,00% -
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»HEPHOMOPCKMU XOJIJIUHI™ A1

[lo-noapoOHa HH(pOPMAIHS € H310KEeHa B TIPUIOKEHHETO KbM KOHCOIHTHPAHAS pumancoB otuer B 1.6
urT.7.
J1pyKecTBOTO-MaiiKa IPHTEXkaBa CICHUTE J(LITOCPOUHH QUHAHCOBH AKTHBH!

2020 2019

Y% Yo

Xan Ky6par AJ] 0,89% 0.89%
bwarapcka 3axap AJl 15,31% 15,31%
Xonauur Bapna AJl 0,12% -

11.8. Uudopmauus 0THOCHO CKIHYEHHTE 0T EMHTEHTA, OT HENrOBO AbIIECPHO APYKRECTBO HIIH
JAPYAECTBO MAiKa, B KAYeCTBOTO HM HA 32eMON0JIyYaTe/Id, 10TOBOPH 324 3aeM € N0COHBAHE HA
YCJOBHSITA 110 TAX, BKJIOYHTETHO HA KPAITHUTE CPOKOBE 32 H3IUIAINAHE, KAKTO H HHGopManus 32
Npe10CTABEHH FAPAHIHH M NI0eMaHe HA 3aIb/UKeHH .

KoM 31 nexkemBpu 2020 r. ,,Uepromopcku Xonauar™ AJl KakTo U HETOBHTE JILIISPHH
JIpy’KecTBa HMAT CKIIFOYeHH clieinnTe 6aHKoBH 3aemy :Ipe3 mecen ronu 2020 roauna JlpyxectBoTo-
Maiika cKmouBa 6aHkoB KkpeauT ¢ majgex 25.12.2020 r. B pazmep ot 750 xun. i8. Jlorosopst ¢
CKJIIOYEH ¢ MeCTHA 6AHKOBA MHCTUTYIIHS IIPH JOTOBOPESH JIMXBEH MPOIIEHT paBeH Ha pedepeHTen
JIMXBEH MPOLEHT HA KPeINTHATA HHCTUTYIHUS 1Umoc Hanbaska o1 1.71 %.KpeauTsT ¢ moraceH B ¢pok.
IMpes mecen aBryct 2020 roauua JIpyxkecTBOTO-Maiika ckmo4sa 6ankos kpeuT ¢ nazex 20.08.2021
r. B pasmep ot 1 150 xuu1. 118, JIoroBOpsT € CKIIOYEH ¢ MECTHA DAHKOBA MHCTHTY M| IPH JIOTOBOPEH
JINXBEH MPOLEHT paBeH Ha ped)epeHTEeH TMXBEH IPOLICHT Ha KpeJdTHATa HHCTHTY LU IL1I0C HaidaBka
or 1.71 %.

KoM 31 nexemspu 2020 r. JlpyxecTBoTo-MaifKa € CTpaHa Mo MoJly4eHH KpaTKOCPOYHH 3aeMH 001110 B
pasMep Ha 2 XHJL JIB. JIMXBEHHTE NIPOLIEHTH, TIPH KOUTO C€ OJIMXBABAT 3a€MHUTE ca B iManasona ot 5.00
% 1o 5.50 %.

Ha 01 anpun 2019 r. CeBerhT Ha upekTopute Ha Yepnomopeku Xospuur A/l B3ema petienne 3a
W31aBaHe HA eMucHs 00JIUranuu:

- Emurent, usaaren Ha emucusta — Uepnomopeku Xonauur AJl;

- Ilopenen HoMep Ha eMUCHSTA - [IBPBA;

- ISIN koj Ha emucusTa — BG2100006191;

- Jlara Ha u3nasane — 03.04.2019 r.

- Pasmep na obuaranmonnust 3aeM — 20 000 000 (1Banecet MUITHOHA) JIEBa;

- bpoii koprnioparuBiu obsmaramun — 20 000 6pos;

- Hommuuanna croiinoct Ha eana obmuranus — 1 000 (xuisa) nega;

- Bua Ha oOiurainuure - OOMKHOBEHH, JIMXBOHOCHH, O€3HAJIMYHH, MOMMEHHH, CBOOOIHO
[PEXBBPIIIEMH, He0Oe3neYeHH

- Cpok Ha eMucusTa — 7 (CeleM) roJIMHH;

- Banyra: neBa;

- JIuxsa — 6.00 % na roguuina 6asa;

- Ileproj Ha JIMXBeHH Mamane — 6 (1ecT) Mecela — iBa MbTH TOHIITHO;

11.9. HudopManusi OTHOCHO CKJIKYEHHTE OT eMHTEHTA, 0T HETOBO JIbILEPHO JIPYAKECTBO HIIH
APY/KECTBO MaiiKa, B KAYECTBOTO MM HAa 3aeMOJATe/IH, J0rOBOPH 3a 3a€M, BKJIIOYHTEIHO

npeaocTagsaHe Ha TapaHUHH 0T BCAKAKDBE BH/L, B TOBA YHCJI0 HA CBBP3aHH JIHIE, ¢ NOCOYUBAHEC HA
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. HEPHOMOPCKH XOJLIUHI™ AJI

KOHKPETHHTE YCJIOBHS 110 THX, BKIYHTEIHO HA KPalHHATE CPOKOBE 3a IUIallaHe, W lenTa, 32
KOSITO ¢a OHJIM OTIYCHATH.

Kem 31 nexemspu 2020 r. . Hedroxmm - mmsect duuanc™ AJl € crpana no npejocrasen
KpaTKOCPOYEH 3aeM B pasmep B pasmep Ha 3 400 xuut. 1B, ¥ pCBOBHPALI 3a€M C JIHMHT 40 xui.aB. KaTo
nonssaHara cyma € 8 xuwis. keM 31,12,2020 r.3aemute ce OJUXBSIBAT NPH YC/IOBUATA Ha T1a3apeH
JIUXBEH MPOLEHT

11.10. Ungopmauus 3a H3NOI3BAHETO HA CPEACTBATA OT H3BbPIIEHA HOBA CMHCHH UEHHN
KHHJKA Mpe3 0TYETHHSA MEPHO/L.

KoM 31 nmexemepu 2020 r. JlpyxecrBoro-maiika AJl He € H3BBPIIBAHO YBCIMYCHHC Hd
AKIIMOHEPHHS KAIIUTaJ Ype3 HOBA eMUCHs HA [ICHHH KHHIKA.

[Ipe3 2019 CuersT Ha aupekropute Ha ,Yepaomopeku Xommuur” AJl, B3ema peiciuc 3a
M3/1aBaHe HA eMHCHS OOHKHOBEHH, CBOOOIHO MPEXBBPIACMH, Oe3HAIMYHH, JIMXBOHOCHH, NOMMCHHH,
Heobesmeuenn obauramun. 3anucanu ca 20 000 /xsagecer xunsiau/ 6posd oOIMrauuu ¢ eMHCHOHHA
croitnocT Ha enHa odmmramus 1 000 /xunana/ nesa. Cpoka Ha 0OJIMrallHOHHKSA 3aeM € 7 'OJIHHHU, KaTo
JUXBEHHTE TUIAIIAHUS CE M3BBPIIBAT 2 ITBTH FOAMIIHO - HA BCEKH 6 MeCela, MpH rOJMIICH JINXBEH
rporteHT ot 6 %. HabpaHuTe cpeicTBa ca HACOYCHH KBM CTPYKTYPHPAHE Ha HHBCCTHIHOHCH nopTgein
upe3 MpuI00HBaHE HA MHHOPUTAPHH M MaKOPHTAPHH JIAJIOBM Y4acTHs OT nyOaMdHE B HemyOJIHyHY
JPYKECTBa M MOKYIKa Ha (PUHAHCOBH HHCTPYMEHTH.

11.11. AHAIH3 HA CHOTHOMEHHETO MEXKIAY MOCTHIHATHTE (PHHAHCOBH Pe3y.ATATH, 0TPA3CHH
BLE (PUHAHCOBHSA OTYET 32 (QUHAHCOBATA TOAMHA, M NO0-PAHO NMyOJMKYBAHH MPOrHO3M 33 Te3H
pe3yJaTaTH.

I'pynara He e myOJIMKyBajlO IPOTHO3HK PE3YJITaTH OT ACHHOCTTA 32 TeKyIlaTa duHarCOBa roAMHA.
MopajiM KOeTo Mo00H0 CPaBHEHHE W aHAIH3 HE Ca NPHJIOKHMH.

11.12. AHAJIM3 H OLEHKA HA MOJHTHKATA 0THOCHO YIIPAB/ICHHETO HA PUHAHCOBHTE PeCypeH ¢
NOoCOYBAHE HA BH3MOKHOCTHTE 32 00CIyKBaHe HA 34[b/UKCHUATA, €BeHTYAJIHHTE 3aILIaxu H
MepPKH, KOHTO eMHTEHTHT € NPeINpHe] AN NPEACTOH 1a NpeAnpHeMe ¢ 0rie/l OTCTPAHABAHCTO
HM.

prnaTa HE € IPOMEHSIIO IETHUTE, ITOJTATHKHTE H MPOLIECUTE 34 YIIPaBIICHHEC Ha Karuraja, KaKkto U
Ha4YHHA Ha OIPEAC/IAHE Ha KalluTala [pe3 NpeacTaseHuTe OTUCTHH MEPHO/IH.

[lonuTHKaTa OTHOCHO YIIpaBlIeHHeTo Ha pUHAHCOBHTE pecypcH Ha I'pynara 3acsra CrocoOHOCTTA
MY J1a M3TBJIHABA 3a(BDKEHHSTA CH HABPEMEHHO, j@ MMa J00pa CHOMPaeMOCT Ha B3EMaHMATA. (@
resepupa IpUxo/Iu 1 Ja pUHAHCHPA CBOUTE KIIOUOBH IPOCKTH.

Ot crpaHa Ha pPBKOBOACTBOTO Ha JIpyXKecTBOTO-Maiika (UHAHCOBHTE PHCKOBES TEKYILO CC

HHGHTHQ)HIIHPB.T, H3MEPBAT H Ha0II0JaBaT ¢ NOMOLITa Ha pa3/iHYHH KOHTPOJIHH MEXaHH3MH, 34 Ja ce
OIPEJICTIAT a/ICKBATHH LICHH Ha YCIIYTHUTE, NpeJAOCTaBAHM OT prnaTa, [[eHaTa Ha MPUBJICUCHHUTE 3aCcMHU
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M JIa Ce OLCHST aJeKBaTHO QOpMHTE Ha MOUThPXKaHE HAa CBOOOIHMTE NMKBHIHK CpecTBa, Oe3 ja ce
JIOTTyCKa HeollpaB/iaHa KOHIIEHTpallks Ha J1aJIeH PUCK.

[Ipunaranata or I'pynara moJuTHKa ce OCHOBaBa HA HAKOM OCHOBHHM NPHHUIHINA, a MMCHHO:
CTPUKTHO Clia3BaHe Ha JEiiCTBAIOTO 3aKOHOMATeCTBO, obesneuaBane Ha PbKoBOICTBOTO ¢
(unancoBo-cueToBoOIHA MH(OPMAaLHMs 32 B3eMaHe Ha 000CHOBAHE PEMIEHNs, ePEKTHEHO HHBECTHPAHC
Ha HAJIMYHUTE PECYPCH, yIpaB/ieHHe Ha KaluTana v aktusuTe Ha ['pynara u apyr.

11.13. OueHKa HAa Bb3MONKHOCTHTE 3a peaiH3alHs HAa HHBECTHUHOHHHTC HaMepeHus ¢
0COYBAHE HA Pa3Mepa HA Pa3MOJIAraeMHTe CPEICTBA M 0TPa3siBaHe HA Bh3MOKHUTE MPOMEHT B
CTPYKTypaTa HAa GHHAHCHPAHE HA TA3W JEHHOCT.

WUuBecTuimornuTe 1ead Ha ,,Uepuomopcku Xommuur™ AJl ca o0ycnoBeHH OT Xapakrtepa Ha
JlpyxectBoTo 1 Heropusit Yeras. [puoputet 3a JIpyKecTBOTO-Malka € HAPACTBAHETO HA CTOHHOCTTA
M MasapHara lleHa Ha aKlMHTe M M3IUlallaHe Ha JMBHICHTH Ha aKIMOHEpHUTE, P 3anasBaHe H
yBEIIMYABaHE HA CTOHHOCTTA Ha COOCTBEHHS KATUTAI.

P1LKOBOICTBOTO Ha JIpyKeCTBOTO-MaiKa OYakKBa M3IbJIHEHHE HA 3a70KEHUTE HHECCTHIIHOHHM
nanose Ha ,.Uepromopckyu Xonauur AJl, KakTo ¥ WKOHOMHMYECKHM PAcTeX M OBACHIO HUAIOCTHO
pasrpsbiiase Ha aefiHocTra Ha ['pynara.

['pynara ce Quuancupa ype3 COOCTBEH M NPHBICYCH KalHTal, MOCTBIJICHHS OT OlEPATHBHA
neiinoct. [IpM HATMUMETO HA MEPCIEKTHBHH WHBECTHIMOHHM IPOEKTH H HEOOXOIMMOCTTa OT
JOMBIHATENHO (MHAHCHPAHE HA JEHHOCTTA, OCBEH EMMTHpaHeTo Ha akumu, ['pymara moxe na
yBe/IMYaBa NapUYHHU TIOTOLH Ype3 eMATHPAHETO Ha OOIMIaluK H/HIIH JIOTOBAPSAHETO Ha OaHKOBH 3aeMH.
WM360pbT Ha AonbIHATETHO (GHHaHCHpaHe 3a ['pynara 1ie 3aBHCH OT KOHIOHKTYpaTa Ha KallHTaI0BHA
nasap.

11.14. Uudopmaunst 3a HACTHIOKWIM NPOMEHH Mpe3 OTHETHHH MNEPHOL B OCHOBHHTE
NPHHIMIY 32 YIIPaBJieHHe HA eMHTEHTA H HA HErOBATA HKOHOMUYECKa rpyna.

ITpe3 2020 r. He ca HACTBHIMIIA NPOMEHH B OCHOBHATE IIPHHIHIIA 33 YIIPABIEHHE Ha .Yepromopcku
Xommuar® AJl ¥ HETOBUTE JBLUEPHH JIPYIKECTBA.

11.15. Undopmanus 3a OCHOBHHTE XapaKTEPUCTHKH HAa HNPHIATAHHTE 0T eMHTCHTa B
npoieca Ha M3roTBAHE HA QHUHAHCOBMTE OTHETH CHCTEMA 334 BLTPEMIEH KOHTPOJI M cHCTema 34
ylpaB/ieHHE HA PHCKOBE.

Uepromopcku Xosnauur® AJl npuiara npaBuiia H IIPOLEIYPH, PEraMeHTUpaliii e(heKTUBHOTO
(GYHKIHOHMPAHE HA CHCTEMHMTE 3@ OTYETHOCT M PasKpUBAaHC Ha urdopmaima ot [pyxkecrsoro. B
[MpaBHJIATA Ca ONMCAHYU PA3IHYHUTE BHI0BE HHOpMaWUs, Chb31aBaHH H Pa3KPUBAHH OT JlpyxecTBOTO-
MaifKka, TpOIECHTEe HA BHTPENIHO (QHPMEHMs JOKYMEHTOOOOpOT, pasiiM4HUTEC HHBA HA JIOCTBIL JIO
pugoBeTe uH(pOpPMALMA HA OTIOBOPHHUTE JIMIA M CPOKOBETE 32 o0paboTka M ynparieHHe Ha
undopmanmonnute noroun. Ch3fazeHara cdcremMa 3a YNPABICHHE HA DPHCKOBETE OCHIYpABA
e()eKTHBHOTO OCHIICCTBSIBAHE HA BBTPELIEH KOHTPOJ IPH CBH3JABAHETO M YMPABJCHUETO Ha BCHUKH
GUpMeHH JIOKYMEHTH B T.4. (DMHAHCOBHTEC OTHETH W Jpyrara peryimpaHa uHpopMmanus, KoATo
JIpyKeCTBOTO-MaiiKa € JUIBIKHO J1a Pa3KpuBa B CBOTBETCTBUE CHC 3aKOHOBHTE pa3nope10u.
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11.16. Wudopmaums 3a NPOMEHHTE B YIPABHTEIHHTE H HAJA30PHHTE Opramum npes
0T4YeTHATA (PHHAHCOBA IO/(HHA.

C pemenne Ha O6moTo cbbpanne Ha akiuuonepute ot 28 maii 2020 r. e Buncana B Tbprobekis
perHCcTLp NpoMsHa B cheTasa Ha ChBeTa Ha AMpeKTOpuTe Ha YepHOMOpeKu XomuHT Al

Cyutano ot 05 iouum 2020 r. ca oceoboaenn Pamocmap Kocraguuos Manjies, 3ophuiia
BanentunoBa Bacunesa u Hukonait Msanos Honues, a Ha TsxHO MsicTo ca u3bpanu Jlumutep Hepres
Slukos, Unuana Hukonosa Manosnosa u Maprapura Kuposa Xpucrosa.

11.17. Hudopmauus 3a pazMepa HA Bb3HAIPAKIEHHATA, HATPAAUTE H/IIH I0J3HTE HA
BCEKH OT WIEHOBETe HA YNPABMTEJIHATE H HA KOHTPOJHHTE OPraHH 3a oTyeTHata QuHancoBa
TOIMHA, H3ILIATEHH 0T EMHTEHTA H HEI'OBH AbIIEPHH JAPYKECTBA, HE3ABHCHMO OT TOBA, 1AM €2
GHJIM BKJIIOMEHH B PA3XOQHTE HA €MHTEHTA WM NPOM3THYAT OT pasnpelejienne Ha nedandara,
BKJIIOYHTE/IHO:

@) NOnYYeHu cymu u HenapuyHu ev3nazpaxcoenus npes 2020 2. ca kakmo ciedsa:

- Panocnas Kocragunos MaHieB — M3IUIATEHH BL3HATPAXKICHHS B pasmep Ha 5 523 1B.;

- 3opuuna Banentunosa BacusieBa — U3IUIaTeHH Bh3HArPakKIEHUs B pasmep Ha 5 479 niB..
- Hukonait UBanos HoHueB — u3niaTeH Bb3HArPAXKIEHUs B pasmep Ha 5 4795 jis.

- lumutsp Uepres SHKOB - H3IJIaTeHH Bh3HATPaXIcHUs B pasmep Ha 20 470 1B.

Jlpy»ecTBOTO-Mai{Ka HAMa MOJIMTHKA J1a pasnpe/ielis HenapuYHi Bh3Harpak/IeH s W TAKHBA HE ca
OMJTH TIPeI0CTABAHH.

6) YCR0BHU UAU PACPOYEHU BBIHAZPANCOCHUS, GLIHUKHAIU npe3 200uxamd, Oopu U Ao
BHLIHAZPANCOCHUEINO C€ OBINCU KoM NO-KBCEH MOMEHM

JlpyKXecTBOTO-MaiiKa HAMa pa3lpeIe/IeHH YCIOBHA WK PA3CPOYCHH Bh3HATDAKICHHUA.

6) cyMa, OBbANCUMA OM eMUMEHMA UTU HEe206U ObUYepHU OPYHCECMEA 3a USRAAUIGHE HA NENCUL,
oOesuemenus npU REHCUOHUpane wiu opyeu noOobHu 00e3uyemeHuA.

JIpyecTBOTO-MaKa HAMA JBH/DKHMH CYMH 3a W3IUIAIAHEe HA ICHCHH, 00e3LIeTeHH S TIPH
NEHCHOHMPAHE WU JIPYTH N0JJ0OHM 00e3IeTCHHUS.

11.18. Undopmauus 3a u3Bectaute Ha J[pykecTBor0-MaiiKa J0roBOPEHOCTH (BRIWUHTEIHO
M cJIe] IPHK/IIOYBAHE HA (HHAHCOBATA IOIMHA), B PE3Y/ITAT HA KOMTO B ObI€Ml MePHOL MOT AT /12
HACTBISIT NPOMEHH B NPHTEKABAHHSA OTHOCHTEJIEH IS AKIMH HJIH O0JIMIANHH OT HACTOSHIM
AKNHOHEPH HJIH 00, THrallHOHEPH.

Ha JlpyxecTBOTO-MaliKa He ca U3BECTHH TAKHBa JIOTOBOPEHOCTH.

11.19.Mudopmanus  3a BuHcAmH  CcbhAeOHH, AJAMHHHCTPATHBHH HId  apOMTPaKHK
IPOM3BO/ICTBA, KACACTH 32/IbJUKeHHs] HJIH B3eMAHHS HA EMHTEHTA B pasmep Haii-ma.ako 10 na cro
0T cOOCTBEHHS MY KalMTAI; aKo 0o0mMAaTa CTOHHOCT HA 3aIb/UKEHHATA HIH BleMaHusiTa Ha
eMHTEHTA 10 BCHYKH 00pa3yBaHW Npou3BoacTBa HaxxBbpas 10 Ha cro or colcrBeHus my
KAIHATAJ, ce npeAcTaBs HHpopMalHs 32 BCAKO HPOHIBOACTBO HOOT/AE/HO.
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~Hepnomopcku XouauHr™ AJl ¥ HeroBuTe ABUICPHH APYXKECTBA HAMAT BMCAMM ChAcOHH,
aIMHHUCTPATHUBHY HUJIK apOUTPpaKHH IIPOU3BOCTBA KACACIH 3ab/IKEHHUS HIIH B3eMaHusA B pazMep Hail-
Manko 10 Ha cTo OT COOCTBEHUA UM KaruTall.

11.20. /lanHu 32 {HPEKTOPA 32 BPb3KA ¢ HHBECTHTOPHTE, BRIKWYHTEIHO Telledon 1 ajipec 3a
KOpeCIOHACHIIHA.

Hactosimust Jlupekrop 3a Bpb3ku ¢ uHBecTHTOpuTe € JlroOomupa Ouner baesa ¢ ajpec 3a
KopecrionaeHus: rp. Codus, Oy Anexkcanabp Mamunos 80A, e-mail: contact@blackscaholding.cu.

Baxuu ceOuTns, HacTenuiIu B I'pynar, cjiel Kpas Ha OTYETHHS NEPHO

[lpe3s mecel gpespyapu 2021 r. J{pykecTBoTO-MakHKa € CKIKOHEH 10roBop 3a KpeauT oebpApadT ¢ Texkcumbani
AJl. Pa3mep Ha kpeauTta- 1 305 xun.siB cbe cpok Ha noracssade 20,07.2021 r. u auxsen npouent- 4%

[lpe3 mecen, pespyapu 2021 r. Ha cbOpaHHe Ha CbBETA HAa JMPEKTOpPHUTE Ha JlpyKecTBOTO-MakKka € B3eTO
pellieHHe 3a yBeHUYEHHE Ha KanuTana Ha JbliepHoto apyxectso ,Hedroxum-unsect dunanc™ AJl or 1 000
000 nB /exun mMunoH nea/ Ha 2 300 000 5B /1Ba MHIIMOHA W TPHCTA XHJIAAH JIeBa/ Ype3 M3/1aBaHe Ha
Hoeu 1 300 000 /emuH MWIMOH M TpucTa Xuisi/ Oposi OOMKHOBEHHM IMOMMEHHM aKLMK ¢ HOMHHAIHA
croitHocT 1 1B /euH eB/ Beska eana, Ha ooma crorocet 1 300 000 nB /eaus MUITMOH U TPUCTA XHIISIH
JeBa/ KaTo aKIMOHEPHUTE 3alUIIAT TAKaBa 4acT OT HOBUTE aKI[MH, KOATO CHOTBETCTBA Ha Jieja UM B
KaruTasa Inpejd yBeJIHYeHHETO.

[Tpe3 mecen mapt 2021 r.e ceukano oo cuOpanue Ha obiMrannonepure Ha JlpykecTBoTO-MalKa
3a pa3riekIaHe Ha TMPeUIOJKEHHE 3a IPOMSIHA B ITapaMeTprTe Ha 0OJMrallHOHHATA EMHCHS,
BKJIOYBALIIO ITPOMSIHA HA JIMXBEHHMsI POIEHT 110 o0suranuute, cuutano ot 03.04.2021r., ot
¢ukcupan 6% roAUIIHO Ha TUIABAL TOAKIIEH JTHXBEH 1POLEHT, hopmupan ot 6-meceden EURIBOR ¢
Hanbaska ot 4.25% (425 6azucHU TOYKH), HO HE TO-MalbK 0T 2.5% TroJHIIHO, IIPH JINXBSHA
KoHBeHIMs Peanen Opoii 1o B nepuoja kbM Peanen Opoit 1uu B rogunara (Actual/3651, ISMA —
Year)

[Manaemusta Ha kopoHaBupyca (COVID-19) 6ewe norespaeHa ot CeeToBHATA 3/paBHa OPraHK3aLMs &

Hayanoro Ha 2020 u ce pasnpocTpaHd oT KuTal M3 Lenus CBAT, NPUYMHABAMKH HapylleHWA Ha oDMuaiinara
JeiHOCT Ha OH3Heca.

Ha 13 mapt 2020 roauna, Hapoanoto ceOpaunue Ha Pery6anka bearapus 00484 U3BbHPEIHO MONOKEHHE
B CTpaHaTa 3apa/ii KopoHaBHpyca U Oaxa BLBEJEHH 3aCHJIEHH NTPOTHBOCNHUAEMHYHH MEPKH H OIPaHHYCHHA.

HanoxkeHn ca CTpPOrdH IPOTHBOENHAEMHYHH MEDKH M OIpaHHYEHKs, KOHTO BOJAT JIO
HapylllaBaHe Ha HOpMaJlHaTa MKOHOMHYECKa JJICHHOCT NI0YTH HAa BCHYKH CTOIAHCKH CYOEKTH B CTpaHara.
[lopanu Hemnpenckazyemara auHamMuka Ha COVID-19, o6xparsT 1 edekTHTE BHPXY OH3HECA € CJI0KHO
W MPAKTHYECKH HEBB3MOXKHO J1a OBJAT OLEHEHH C TOYHOCT Ha TOo3M etan. Ilpuery ca peauua Baxnu
COLMATTHO-HKOHOMHYECKH MEpPKM M CBhIBTCTBALUM 3aKOHOJAATEJIHM IIPOMEHH, KOHTO Ja CMeKdar
edexTuTe W moamoMorHat ObJeNnI0 Bb3CTaHOBABaHE Ha Obirapckara HKoHomHka. llpensun ropuute
00CTOATENCTBA, BHB (PHHAHCOBHSA OTHET 3a rojMHaTa, NpHKmodnna Ha 31 aekemspu 2020 1.,
cutyammsTa, cebp3ana ¢ COVID-19 npejcraBisiBa cbllecTBEHO HEKOPUIHPALIO CLOUTHE CBI

Ha to3u eran Ha pasnpocTpaHEeHHE Ha KOpOHaBHpYyCa H JHHaAMHKaTa, € KOATO CS pa3sHEBd, INPAKTHHCCKH
€ HEBB3MOXKHO [1a C€ HallpaBHu HaJAEXKHa NPeLUeHKAa H H3MCPBAHE HA Bb3MOKHUTE e(bemu Ha MAaHACMHUATE BLPXY
NeHHOCTTa, aKTHBUTE U MKOHOMHYECKOTO pasBuTHe Ha JlpykecTBOoTO-MakKa.

M3ITBJIHUTEJIEH IUPEKTOP:
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