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YEPHOMOPCKH XOJITHHT Al

MNPUJIOKEHUE KbM KOHCOJIMIUPAHUSA ®PUHAHCOB OTUET
kbM 31 nexemBpu 2020

1. Hudopmanus 3a npeInpusiTueTo Maiika

YEPHOMOPCKU XOJIAUHI" AJl e akunoHEpHO ApYy>KECTBO, BIIUCAHO B T'HPrOBCKUS PETUCTBP MPH
AreHuyst 1o BhucBaHMATa. [IpenMeTsT Ha JAEHHOCT BKIIIOYBA: M3BHPIIBAaHE Ha COOCTBEHA
IIPOM3BOJCTBEHA U THPrOBCKaA JIEHHOCT, IPUAOONBaHE, YIIPAaBICHUE, OLIEHKA U NpoJak0a Ha ydacTHs B
OBJIrapcKyu U Yy KIeCTpaHHU APY’KeCTBa, IpUAOOHUBaHe, OLICHKA 1 IPoJak0a Ha MaTEeHTH, OTCThIIBAHE Ha
JUIIEH3WU 32 TOJ3BaHE HAa NATEHTH Ha APYXKECTBA, B KOWTO XOJIWHTOBOTO JPY>KECTBO Yy4acTBa,
(uHaHCUpaHE Ha IPY’KECTBA, B KOUTO XOJANHIOBOTO APYKECTBO y4acTBa.

C BriucBane B THproBekus perucThbp 1o Aenoto Ha ['pymnara noa mHomep 20191218090021, ca otpasenu
npuetute npoMeHn B CbBeta Ha aupektopute. Cumrano 18 mexkemBpu 2019 rommHa cemanuiiero u
aZipechT Ha yIpaBlieHHE ca MPOMEHEeHH, KakTo ciensa: rp. Codus 1000, Oyn. ,,Anekcanabp ManuHoB”
Ne 80A.

AxIunTe Ha TpyIaTa ca pericTpUpaHy 3a ThproBus Ha ,,beirapcka gonmosa 6opca” AJl, mopaan xoeto
TO € ChC CTaTyT Ha myOnam4yHo ApykectBo. Chbe cBoe pernieHne Komucusra mo ¢uHAHCOB HAA30p Ha
Brarapus e Bnucana rpynara B perucTbpa Ha myOlIMYHNTE JPY>KECTBA.

YEPHOMOPCKMU XOJIIUHI" A/l € c eqHOCTENIEHHA CUCTEMA 32 YIPABIICHUE.

KoM 31 nekemBpu 2020 r. ynpapiieHCKaTa CTPYKTypa Ha rpyrnara € KakTo CJe/Ba;

CbBeTbT Ha IUPEKTOPUTE:

e Jlumutep YepHeB SHKOB;

* HMmmana HukonoBa MaHo0Ba;

*  Maprapura Kuposa Xpucrona;

W3nbnuaurened Jupekrop: Humutsp YepHes SHKOB

Hacrtosimus koHconnaupan ¢pUHAHCOB OT4YeT e 0100peH 3a u3AaBaHe ¢ peuieHne Ha CbBeTa Ha
aupekTopute oT 15 anpua 2021 roguna.

2. ba3a3a usrorBsine Ha GUHAHCOBUS OTYET U CYETOBOIHH MPUHIUIIH
2.1 Ipunoxkuma odma paMka 3a GUHAHCOBHU OTYETH

I'pynmata BogM TEKyIIOTO CH CUETOBOJICTBO M M3rOTBS (PMHAHCOBUTE CHU OTYETH B CHOTBETCTBHE C
W3UCKBaHMATA Ha OBJTapCKOTO THPTOBCKO M CYETOBOJHO 3akoHojarenctBo. ChriacHo 3akoHa 3a
MyONIMYHOTO Tpe/jiarane Ha IIEeHHU KHIKA, 3aKOHa 3a CYETOBOACTBOTO, MEXAyHApOJHATE CUETOBOTHH
crangapta (MCC), npuetn 3a npuinoxenue ot Komucusra na EBponelickusi cbio3 ca 3aAbDKUTEIHI 32
(MHAHCOBUTE WMHCTUTYLHMH M KOMIIAHWH, PETUCTPUpaHM Ha (oHmoBaTta Oopca, KaKTO M 3a JPYrd
MIPEeNIPUSITHS, KOUTO OCBIIECTBABAT JEHHOCTTAa CH, CHIVIACHO M3WCKBAHUATA Ha CIEIUAHU 3aKOHHU,
MOCOYEHH B 3aKOHA 32 CYETOBOACTBOTO.
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YEPHOMOPCKH XOJITHHT Al

MPUJIOKEHUE KbM KOHCOJIMAUPAHUSA ®PUHAHCOB OTUYET
kbM 31 nexemBpu 2020 (mpoabkeHune)
2.2 ba3a 3a u3roTBsiHe HA KOHCOJMIUPAHUS IOAHIIHEH UHAHCOB OTYET

Hacrosmusat koHconuaupan roguiieH (UHAHCOB OTUYET € U3TOTBEH B CHOTBETCTBHE C M3UCKBAHHUATA Ha
MexayHapogHUTE CUETOBOIHHM CTAaHAApTH, u3naHMe Ha CbBeTa 0 MEXIYHApPOAHU CUETOBOIHH
CTaHIAPTH M MPHUETH 3a mpuiokeHue ot EBpomnetickus cvro3. Kbm 31 nexemspu 2019 roguna MCC ce
ChCTOAT OT: MexayHapogHu cTanAapTh 3a punancoBu otyetd (MCDO) u ot ThnkyBaHus Ha KomureTa
3a pazsicienust Ha MCOO (KPMC®O), onobpenu ot Cpeera no MexxayHapoJHH CYETOBOAHU CTaHAAPTH
(CMCC), n MexnayHapoHNUTE CYETOBOIHHU CTAaHAAPTH M THIKyBaHWATa Ha [locTOSHHHS KOMHUTET 3a
pazsicusiBane (IIKP), omobpenn ot Komurera mo Mexaynapoanu cuetoBogHu crangapta (KMCC),
kouto edexktuBHO ca B cuia or | suyapu 2020 roamna, m xouto ca mpuern oT Komucusra Ha
EBporneiickust cbro3.

CuBerhT o MCC npen3gaBa exXeroHO CTAaHAAPTUTE U Pa3sICHECHHUATA KbM TIX, KOUTO clie] (DOPMaITHOTO
onoOpsiBane oT EBponelickus cbio3, ca BaIMIHU 3a TOAMHATA, 38 KOATO ca M31aAeHH. [ osimMa yacT oT T1x
obaue He ca IPUIOKHUMHU 3a ISHHOCTTa Ha IpyTaTa, IOpaay CieuQpUIHUTE BBIPOCH, KOUTO CE TPETHPAT
B TsX. PBKOBOACTBOTO Ha IpymaTa ce € cboOpa3uiia ¢ BCHUKH Te3U CUETOBOAHU CTAaHAAPTH U Pa3siCHEHUS
KBbM TSX, KOUTO Ca MPUIOKUMH KbM HEroBaTa ACHHOCT M ca MpHETH OPHUIMATHO 32 MPUIIOKEHUE OT
EBpomnelickusi chl03 KbM J1aTaTa Ha W3TOTBSHETO HA HACTOAMIMS (UHAHCOB oT4eT. OT IpUeMaHeTo Ha
T€3W HOBW CTaHMAPTH, PA3sICHEHUS WM U3MEHEHUs, KouTo ca B cuia ot 1 ssayapu 2020 roavHa u OT 110-
KbCHA J]aTa He Ca HACTBHIMJIM MPOMEHHU B CYCTOBOHATA MOJUTHKA Ha TPyIIaTa.

2.2.1. IIbpBoHAYaJHO MpUJIaraHe Ha HOBU U mpoMeHeHn MC®QO, KOUTO ca B CHJIA 32 TEKYUIUs
oT4YeTeH Mepuos

I'pynata e mpuioxuia cliegHUTe CTAaHIAPTH U U3MEHEHHS 32 IIBPBH ITBT 32 TOIUIITHUS CH OTYCTCH
nepuon, 3anoysainl Ha 1 ssHyapu 2020 r.:

HN3meHeHus1 B KOHIENTYalHATA paMKa 3a puHAHCOBO oTUMTaHe (M31aneHu Ha 29 mapt 2018 1. u B
CHWJIa 32 TOAMILIHY MEPHOJIH, 3ar10uBaly Ha ui cien 1 sayapu 2020 r.)

Omnpenenienue 3a cbuiecTBeHocT - U3menenust Ha MCC 1 u MCC 8 (u3nanenu Ha 31 oKTOMBpH
2018 r. u B cuia 3a TOIUIITHA TIEPUO/IH, 3arouBaIiy Ha wiu ciex 1 stayapu 2020 1.)

Pedopma Ha pedepenTHUTe JuXxBeHH npoueHTH — U3menenns Ha MCPO 9, MCC 39 u MCPO 7
(m3manenu Ha 26 cenrremBpu 2019 T. ¥ B cuiia 3a TOIWIITHA TIEPUOIH, 3aTI0YBAIIN Ha WU clief | ssHyapu
2020 T.)

Omnpenenenue 3a 6uzHec — Usmenenuss Ha MC®@O 3 (m3ganenu Ha 22 oktomBpu 2018 1. u B cmiia 3a
NpUA0OMBaHUS OT HAYAJIOTO HA TOJMIIHUS OTYETEH MEPHOJ, KOMTO 3armovBa Ha Wi ciien | ssHyapu
2020 T.)

HU3menenue na MC®O 16 ,,JIuzunrun“ — Hamansaeane Ha HaeMHu BBB Bpb3ka ¢ COVID-19
(m3manen na 28 maii 2020 r. 1 B cuiia 3a TOIUIITHU IIEPUOIH, 3armodBaIiy Ha win cien 1 rorn 2020 r.)
Benuky npomeHu B ipreTHTE CTaHAAPTH, U30POSHH MO-TOPE, HAMAT eEeKT BbPXY CYMUTe, IPU3HATH B
MIPEIXO0THU ITEPHOM, HUTO CE OYaKBa TE J1a UMAT 3HAYUTEITHO BB3/IEHCTBHE BHPXY TEKYIIHS WITH
OBbJICIINUTE TICPUOIH.

2.2.2. HoBM C4€TOBOIHU CTAHAAPTH U Pa3siCHEHUSI, KOUTO BCe Ollle He ca MPHJIOKEHH OT rpynara

[lyOnukyBanu ca onpeaeneH: HOBU CYETOBOJHH CTaHIAPTH U Pa3sICHEHUs, KOUTO HE ca 33bJDKUTEIHN
3a IIpuJIaraHe mnpe3 or4eTHus nepuoa keM 31 nexemspu 2020 1. ¥ He ca OWITK [TPEJBAPUTETHO IPHETH OT
rpynata. Ilo-nony e u3noxkeHa OLIEHKaTa Ha IpynaTa 3a Bb3JCHCTBUETO HA T€3U HOBU CTAHIAPTHU U
pa3siCHEHUs..

H3menenne Ha MCPDO 4 ,,3acTpaxoBarenu 10ropopu“ — orsiarane Ha MC®O 9 (u3nanen na 25
tonn 2020 T. ¥ B cuiia 3a TOAMIIHY IEPHOAY, 3armouBaiy Ha win cien 1 sayapu 2021 r.)

HPUJIOXKEHUE KbM KOHCOJIMAUPAHUSA PUHAHCOB OTUHET
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YEPHOMOPCKH XOJITHHT Al

KkbM 31 nexkemBpu 2020 (mpoabKeHue)

2.2. ba3a 3a u3roTBsiHe HA TOAUIIHHUA (UHAHCOB OTYET (MPOABJIKEHHUE)

2.2.2. HoBHU CYeTOBOJHM CTAHIAPTH U Pa3siCHEHHsI, KOUTO BCe Ollle He ca MPUJIOKEHU OT rpynara
(mpoabJ/KeHHe)

H3menenust na MCP®O 9, MCC 39, MCDO 7, MCDO 4 u MCDPO 16 — Pehopma Ha pedepeHTHUTE
nuxBeHH nporeHTH — ®aza 2 (m3nanern Ha 27 aBryct 2020 r. 1 B criia 3a TOAUIITHH TIEPUOTH, 3aTTOYBAIIH
Ha wiu ciren 1 ssayapu 2021 1)

Hsma apyru cranmapTé, KOMTO Bce OIe HE Ca MPHETH, U KOUTO C€ OYakBa Ja MMaT 3HAYUTEITHO
BB3/ICHCTBHUE BHPXY IrpyNaTa Mpe3 HaCTOSIIHS WU ObAeHT OTUYETEH NEPUO/], KAKTO U BBPXY TPaH3aKIHUTE
B 0003pHuMO OBJIEIIIE.

2.2.3. HoBu cTanaapTH, pa3sicCHEHUs1 U U3MeHeHHUsl, KOUTO Bce owle He ca npuetu ot EC

MC®O 17 ,,3acTpaxoBaTeJHU AoroBopu* (n3maaeH Ha 18 maif 2017 T. 1 B cHyia 3a TOUIITHY ITEPHOIH,
3anouBaiy Ha wim cien 1 ssayapu 2023 r.), Brintountentno smenenue na MCOO 17 (uznaneH Ha 25 10HU
2020r.)

H3menenne Ha MCC 1 ,,IIpencraBsine Ha (PUHAHCOBM O0TYETH*: KITAaCH(PHUKALINS HA TEKYIIA U HETEKYIIH
MacWBU U KJIacU(UKAIMs HAa TEKYIIM M HETCKYIM MaCHBH - OTCPOYBAHE HA JaTaTa Ha BJIM3aHE B CHJIA
(m3manenu croTBeTHO HA 23 stHyapu 2020 r. u 15 romm 2020 1. ¥ B cujia 3a TOIUIITHYA IEPUOIN, 3aTI0YBAIIH
Ha wim ciex 1 ssayapu 2023 1)

HN3menennss na MC®O 3 ,,buznec komounamuu*; MCC 16 ,,MmoTn, MAalIUHU ¥ CHOPDBKEHUT®;
MCC 37 ,,]IpoBu3uu, YCJIOBHH NACHMBHM H YCJOBHH aKTHBH®; ['omuinHu monodpeHus Ha MCDO —
Huksr 2018 1.-2020 1. (m3manenn Ha 14 mait 2020 r. v B crjla 32 TOJUIITHY TIEPHOIN, 3aTI0YBAIIN HA WA
cien 1 sayapu 2022 1.)

Konuyenmyanna pamka 3a ¢punancoeo omuumane

Bopna mo MCC ny6mmmkyBa M3menenara KonnenryanHara pamka 3a prHancoBo otuntane Ha 29 mapt 2019
T., KOSITO € B CHJIa 3a TOAMIIHU Mepuon, 3amouBanty Ha win cien 01 suayapu 2020 r. Konnenrtyamuata
paMKa rpezcTaBs KOHIICTIIUUTE 38 QUHAHCOBOTO OTYMTaHE, pa3paboTBaHe Ha CTAHAAPTH, HACOKH OTHOCHO
W3TOTBSHETO Ha ITOCTISIOBATEHN CYETOBOIHY TIOJUTHKH U HACOKH KbM pa3OMpaHeTO H HHTEPIPETHPAHETO
Ha CTaHJIApTHTE.

OcHoBHHUTE TIPOMEHH, BBBEJCHH B peBH3upaHarta KoHienTtyanHa pamka 3a (DMHAHCOBO OTYMTaHE, ca
CBBP3aHM C KOHIIETIIHATA 32 OI[CHKA, BKIFOUUTETHO (GaKTOpUTE, KOUTO CIIE/Ba JIa CE€ B3eMaT MPEIBHL IPU
n300pa Ha 0a3a 3a OIEHKa, M KOHIICTIIHUATA 32 MIPEJICTABSIHE W OTIOBECTSBAHE, BKIFOUUTEITHO M KOU JIOXOIH
W pa3xo/y ce KJIacu(uIMpar B IpyT BceoOXBaTeH Joxo 1. KoHllenTyanHara paMka ChIIO Taka MpeIocTaBst
aKTyaJIM3UpaHy OINpeIeIeHNs 32 aKTHB U MACHB M KPUTEPHH 32 TAXHOTO MpHU3HABaHE BbB (PUHAHCOBUTE
ordetu. ['pymnaTa mie aHanmu3upa u oreHd eeKTUTE OT U3MEHEHHATA BbpXY (PMHAHCOBOTO CHCTOSHHE WIIN
pe3yATaTUTe OT IEUHOCTTA.

2.3 C4eTOBOIHYU MPUHIHITHU

DUHAHCOBUSAT OTUET € U3TOTBEH B CHOTBETCTBHE C OCHOBHUTE CUETOBOHU MPEAMOIOKEHHUS 32 TEKYIIIO
Ha4YuCIIsIBAaHE W 3a JeicTBamo npeanpusrtue. OIeHKaTa Ha aKTUBHUTE M MACHUBHUTE M M3MEPBAHETO HA
MIPUXOJIUTE M PA3XOJIUTE CE OCHIIECTBsIBA MPHU Cla3BaHEe Ha MPHUHIIMIIA HA UCTOpHUYEecKaTa meHa. To3u
MPUHIIUI € MOAU(DUIIMPAH B ONPE/CIICHU CIIy4an ¢ NPEOICHKaTa Ha HAKOW aKTUBU W/WIM MACUBHU JI0
TSIXHATa CIIpaBeInBa CTOMHOCT KbM 31 IekeMBpH Ha TEKyIlaTa WM Ha MpeaxogHaTa TOAWHA, KaKTO
TOBA € IOCOYCHO HAa CHOTBETHUTE MECTa IT0-HATAThK.

Konconmuaupanusi puHAHCOBH OTYET € M3TOTBEH B CHOTBETCTBHE Ha 0a3a MpUHIMIIA HA ACWCTBAIIO
npenanpusTre, ['pynara nma HeTHa Tedasioa ciiell JaHbIH OT 362 XWIL. JIB. 32 TOAWHATA, IPUKIFOYBAIIIA
Ha 31 nexemBpu 2020 1 KbM Ta3u JlaTa TEKYIIUTE aKTHBH HAJIBUIIABAT TEKYIIUTE 3aabnkeHus ¢ 4 509
XWI. JB. PBKOBOJACTBOTO € yBEpeHO, ue Iie MPOABIDKMA JIEHHOCTTa Ha rpymnara KaTo JeHCTBAIo
MPEANPUSITUS, Ype3 MOBHIIaBaHe Ha e()EKTHBHOCTTA My U OCUTypsiBaHe Ha (PMHAHCHUpPAHE, B CIIy4all Ha
HEOOXOIMMOCT.
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YEPHOMOPCKH XOJITHHT Al

MPUJIOKEHUE KbM KOHCOJIMAUPAHUSA ®PUHAHCOB OTUYET
kbM 31 nexemBpu 2020 (mpoabKkeHHe)

2.4 CpaBHMTEJIHM JaHHH

ChIIlacHO CUSTOBOJHOTO 3aKOHOAATEICTBO, (PMHAHCOBATa TOJWMHA TPUKIIOYBA KbM 31 JEKeMBpU U
MIPEANPUATHATA Ca THKHHA JIa TIPEACTABIT TOAUIITHA (PMHAHCOBH OTYETH KBM ChINAaTa J1aTa, 3a¢THO ChC
CPaBHUTEIIHH JAHHU KBM Ta3d JaTa 3a IpeaxoHaTa TOANHA.

[Ipu HEOOXOOUMOCT HAKOW OT TepaTa B OTYeTa 32 (HHAHCOBOTO CHCTOSHHE, OTYETA 3a IevamdaTa WiIu
3ary0ara W JIpyrus BceoOXBaTeH JIOXOJ U OTYETa 3a MAPUYHHUS MMOTOK, IPEJCTABCHH BB (DMHAHCOBHS
otuet 3a 2019 romuHa, KOUTO ca CPAaBHUTEIHU JaHHU, B HACTOSIINS OTYET Ca peKiIacH(PUIMPaHU C e
Jia ce MOTy4H 1mo-1o0pa chrocTaBUMocCT ¢ ganHuTe 3a 2020 roguna.

2.5 C4eTOBOIHU NMPEAMOJI0KEHNA U MPUOTU3UTETHA CIETOBOTHH OI€HKH

IIpunoxenuero Ha MCC u3uCKBa OT PBKOBOACTBOTO Ha Ipymara Ja HANpPaBU HSAKOU CUYETOBOIHU
MPEATONIOKEHHS U TPUOIM3UTEIIHN CIECTOBOAHN OLEHKH TP U3rOTBSIHE Ha (DUHAHCOBHUTE OTYETH, C LIET
OIpeaACIAHC CTOMHOCTTa Ha HIKOHU AKTHUBHU, MTACUBHU, IIPUXOAN U PA3XOIU.

Te ce u3BbpLIBAT B3 OCHOBA HA Hali-100paTa MpeLeHKa Ha pPbKOBOJACTBOTO, Oa3upaHa Ha HCTOPHYECKHS
OIUT W aHAJIN3 Ha BCUYKU (PAKTOpPH, OKA3BAIM BIHMSHUE MIPH JAJCHUTE 0OCTOSTEICTBA KBbM JlaTara Ha
W3rOTBsIHE Ha (puHAHCOBUTE OT4ETH. J[eWCTBUTENHUTE pe3yiTaTH OMxa MOTJIM Ja Ce pa3iudaBaT OT
MIPEICTaBEHUTE B HACTOSIINS (PMHAHCOB OTYET.

2.6 (I)yHKIII/IOHaJ'IHa BaJlyTa U BaJIyTa Ha NPEACTABAHE HA KOHCOJIMAUPAHUS (l)HHaHCOB OTYETH

@OyHKIHOHAIHA BalyTa € BallyTaTa Ha OCHOBHAaTa MKOHOMHMYECKA CpENa, B KOSTO €IHO THPIOBCKO
Jpy’KecTBO (DYHKIIMOHHUPA M B KOSATO TJIABHO CE€ TEHEpUpaT W M3pa3xolBaT MapUuHUTE cpeacTBa. T
0Tpa3siBa OCHOBHUTE CIEIKH, CbOUTHS U yCIOBHSI, 3HAUMMH 32 HETO.

prnaTa BOJH CUETOBOACTBO U ChCTAaBA (1)I/IH3HCOBI/IT€ CH OTUCTH B HAllMOHAJIHATA BaJlyTa Ha PeHy6JII/IKa
bovarapus — Obarapcku Jes.

ToBa e Bamyrara, Bp3IpUETa KaTo O(QUIMAIHA, B OCHOBHAaTA MKOHOMHUYECKA Cpelia, B KOSTO IpymaTa
orepupa. Ot 1 suyapu 1999 roguna ObITapcKusT JeB € ¢ PUKCUpaH Kypc KbM eBpoTo: 1.95583 nea 3a
1 eBpo.

Bcenuku JaHHHU 3a ABaTa ChIIOCTAaBUMU IICPUO/JIa Ca MPEACTABCHU B HACTOAII A (bI/IHaHCOB OTYCT B XWJIAU
JIEBA, OCBCH aKO Ha CbOTBETHOTO MACTO HE € IMMOCOYCHO HEIIO APYTIO.

2.7 YyxknecTpaHHa BaJyTa

Crhenkure B 4yKAeCTpaHHA BalyTa C€ BIHUCBAT MbPBOHAYAIHO KAaTO KbM CyMaTa Ha 4yXKAECTpaHHAaTa
BaJyTa ce MpuJjiara HeHTpaTHUT Kypc Ha benrapcka Haponna banka (BHB) kbM natara Ha cuenkara.

KypcoBuTte pa3nuku, Bb3HUKBAIIM IPH YPESKIaHe Ha BATYTHUTE TAPUYHU TTO3UIIUHU WM IPU OTYUTAHETO
Ha TE3W APUYHHU TTO3UIIUH TP KyPCOBE, Pa3IIUYHU OT TO3H, TI0 KOWTO MbPBOHAYAITHO Ca OWIIM MPU3HATH,
Ce OTYMTAT B OTYETA 3a MevajidaTa WK 3arybarta u Apyrus BCEOOXBATEH J0XO0/ 32 ChOTBETHUS MTEPHO.

[TapuunuTe cpeacTBa, B3eMaHUATA U 3abJKCHAATA, JCHOMUHUPAHU B 4y K/I€CTPAHHA BaJyTa C€ OTUUTAT
B JIEBOBaTa paBHOCTOWHOCT Ha 0a3a BalyTHHsI KypC KbM JlaTaTa Ha OIepanusiTa U ce MpeoleHsIBaT Ha
MeceuHa 0aza mo o¢unmanaus kypc Ha BHB 3a mocnennus paboten neH Ha mecena. ExxenaHeBHO ce
MIPEOLIEHABAT KIIMEHTCKUTE aKTUBHU B Uy’KJla BAJIyTa.
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YEPHOMOPCKH XOJITHHT Al

MPUJIOKEHUE KbM KOHCOJIMAUPAHUSA ®PUHAHCOB OTUYET
kbM 31 nexemBpu 2020 (mpoabkeHune)

2.8 Konconmpanus

KoM 31 nexemBpu 2020 r. mpeAnpUsITHETO Maiika ce onpeesns, KaTo HHBECTULIMOHHO PEIIpUATHE IO
cmuchia Ha MC®O 10 Thi kaTo OTroBaps Ha yCIOBHATA 3aJI0KEHU B nap. 27, a UMEHHO:

a) nony4aBa (PUHAHCUPAHE OT €MH WM II0BE€4YE MHBECTUTOPH C 1]l IPEIOCTABSIHE HA T€3U HHBECTUTOPU
YCIIyTH TI0 yIpaBieHUE Ha HHBECTULINY;

0) moema aHTa)KUMEHT Ipe]] MHBECTUTOPUTE, Ye HErOBaTa CTOMAHCKA LIEJl € WHBECTUPaHEe Ha CPEACTBa
€IMHCTBEHO 3a IIOCTUI'AaHE Ha Bb3BPBIIAEMOCT OT YBEIMYABAHETO HA CTOMHOCTTA Ha KAIIUTaNIa, OT JOX0Aa
OT MHBECTHULIUH, WIH U OT ABETE; KAKTO U

B) U3MEpPBa M OLICHABA PE3yATAaTHOCTTA Ha TIOUYTH BCHYKH CBOM MHBECTHIIMHU Ha 0a3ara Ha CIIpaBe/InBaTa
CTOMHOCT.

Ha ocnoBanme nap. B3b or MC®O 10 gpmeproro npeanpusitne HEOTOXMM-UHBECT ®MHAHC
Al ce koHCconMaupa B cboTBeTcTBUE € Hap. 32 or MCDO 10, a UHBECTUIIMUTE BHB BCSIKO APYTO TBIIEPHO
NOpeanpusITie B TO3W KOHCONMAMpaH (PUHAHCOB OTYET C€ OICHSABAT IO CIpaBeIMBa CTOHHOCT B
nevanOara i 3arybara ceriaacao MCOO 9 u MCC 27.

Ha TaGnuuarta mo-moiy e omucaH chCTaBa Ha IpyIaTa, MPUTE)KABAaHUTE ACOLUUHMPAHW U ChBMECTHH
MOPENPHUITHS 1 OTYUTAHETO UM B TO3H KOHCOIHIUPAH (GUHAHCOB OTYET:

Buja Ha MHBeCTHIHSATA U npeacTaBsiHETO U B

Hme Ha npeanpusiTHETO EHUK Yuactue CobcTBeHHK
KOHCOTHANPAHHUS (PUHAHCOB OTUYET
YEPHOMOPCKU TIpennpusitie maiika —
XOJIAUHT AT 102192707 HMHBECTHLMOHHO npeanpustue map. 31 or MCPO 10
JIpIepHo npeInpusITHe IPELOCTABSIIO YCIYTH,
CBBP3aHU C HHBECTHLHOHHATA ICHHOCT Ha
HEOTOXUM-UHBECT MPEANPUATHETO MaiiKa YEPHOMOPCKHU XOJIIUHT
OUVHAHC AL 831832631 100.00% xoHcomuaupa ce nap. 32 or MCPO 10 AJ1 100%
JOBPYJIDKAHCKA JIbIIepHO NPeANpUIATHE HE Ce KOHCOJIUANPA
TIETPOJIHA OIICHSBA CE IO CIpaBeAInBa CTORHOCT B nedasibara  UEPHOMOPCKU XOJIAWUHIT
KOMITIAHUA A 124600244 100.00% wim 3arybara B crotBeTcTBHE MCDO 9 AJ1 100%
JIbIIepHO NPEANpUATHE HE C€ KOHCOIHANPa JJOBPYJIXKAHCKA
CJIBHLIE CTAPA OIICHsBA CE IO crpaBeainBa cToiiHocT B nevanoara  [IETPOJIHA KOMITAHUSA AL
3ATOPA TPEW]I EAJL 103844475 100.00% wim 3arybara B cboTBeTCcTBHE MCDO 9 100%
JIbIIepHO NpENpUsITHE HE Ce KOHCOIUINPA JOBPYJDKAHCKA
OIIEHsBA Ce 110 crpaBeIiBa cToiHocT B nevanbara  [IETPOJIHA KOMITAHUSA AT
JJEOMAPA EOO/] 202589040 100.00%  wnm 3ary6ata B choTBeTcTBHE MCDO 9 100%
JIbIIepHO MpeanpusITHe He ce KOHCOIUANPa
BU3HEC HEHTHP OIIEHsBA Ce 110 crpaBeuiBa croiHocT B neyanbara  CJIBHLIE CTAPA 3AT'OPA
M3I'PEB EOO/1 131493688 100.00% wim 3arybara B choTBeTCcTBHE MCDO 9 TPEW EAJL 100%
JIIepHO MpeanpusITHe He ce KOHCOIUANPa
OIIEHsBA Ce 110 crpaBeyiBa croiHocT B nevanbara  BU3HEC LIEHTHP U3T'PEB
PABJIA TYP EOO/] 131346097 100.00% wiu 3arybara B choTBeTCTBHE MCDO 9 EOO/L 100%
JbIiepHO MpeanpusITHe He ce KOHCOIUANPA
OIIEHsBA Ce 110 crpaBeuiBa croiHocT B neyanbara  BU3HEC LIEHTHP U3T'PEB
BAPHA TPAKC A/l 103060199  99.51% wim 3arybara B choTBeTCTBHE MCDO 9 EOO/ 100%
JIIepHO MpeanpusITHe He ce KOHCOIUANPa
EKCIIEPT CEPBU3 OIIEHSBA CE 110 CIPaBEJIMBA CTOWHOCT B Nevyasbara
EOOJ 202683671  99.51% mm 3ary6ata B croTBeTcTBHE MCPO 9 BAPHA TPAKC AJT 100%
OMH MHBECT CBBMECTHO KOHTPOJIMPAHO MPEANPUATHE HE®TOXVM-UHBECT
KBMITAHHM OO/] 130631182  50.00% otymTa ce MO METO/ia Ha COOCTBEHHSI KaUTal DOUHAHC AZl 50%
AconuupaHo npeAnpusITie
OLICHsIBA Ce IO cIpaBe/uiBa cTtoiHoCT B mevanbara  CJIBHIE CTAPA 3ATOPA
BAPHA-IIJIO Al 103106697  38.03% wum 3arybara B crotBeTcTBHE MCDO 9 TPEW]I EAJ] 38.03%
AconuupaHo npeAnpusITie
OLICHsIBA CE IO CIIPAaBEUINBA CTOHHOCT B Ievyanbara
MUCTPAJI EM EOO/J] 103814521  38.03% wum 3arybara B croTBeTcTBHE MCDO 9 BAPHA-TIJIO AL 100%
AconuupaHo npeAnpusITie
OLICHsIBA CE IO CIIPAaBEUINBA CTOMHOCT B revyabara
MH KOMEPC EOO/] 114685782  38.03% wum 3arybara B crotBeTcTBHE MCDO 9 BAPHA-TIJIO AL 100%
AconuupaHo npeAnpusITie
OLICHsIBA CE IO CIIPaBEUINBA CTOMHOCT B revyabara
JIATYHA EOOJL 103585033  38.03% wum 3arybara B crotBeTcTBHE MCDO 9 BAPHA-TIJIOA AL 100%
KOPABHO AconuupaHo npeAnpusITie
MAIINHOCTPOEHE OIICHSIBA CE 110 CIIPABEJIMBA CTOMHOCT B Ieyanbara
Al 103000946  28.86% wum 3arybara B crotBeTcTBHE MCDO 9 JIAT'YHA EOO/ 75.90%
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YEPHOMOPCKH XOJITHHT Al

MPUJIOKEHUE KbM KOHCOJIMAUPAHUSA ®PUHAHCOB OTUYET
kbM 31 nexemBpu 2020 (mpoabkeHune)

HexoHTpoJmpao yyacrue

HexoHTposmpaio y4acTne € OHa3M 4acT OT HEeTHUTE aKTHBU U OT (PMHAHCOBHS Pe3yJTaT 3a MepHoJa,
KOSITO HEe PUHAJICKH NMPSKO UM KOCBEHO Ha rpynara.

3a ma Morat Aa nmpuAOOHAT MIbJIHA MpeAcTaBa 3a (PMHAHCOBOTO CHCTOSIHUE, PE3yNTaTUTE OT ACHHOCTTA,
KaKTO M 3a IMPOMEHHTE BBHB (PMHAHCOBO CHCTOSHHE HA IpylaTa Karo ISI0, HOTPeOUTENnTe Ha TO3M
KOHCOJHMIMPaH (PMHAHCOB OTYET € HeOOXOANMO J1a To yeTaT 3aeaHo ¢ Konconnaupanus GpuHAHCOB
OTYEeT Ha TpymaTa 3a GUHaHCOBaTa roAnHa, 3apbpimia Ha 31 gekemBpu 2020 roauna.

CbBMeCTHH ApYy:KecTBa

CbBMECTHO MpEINpHUATHE € TaKOBa MpEeNNpusATHEe WM Ipyra (opma Ha NpeanpusTHe, Chb3AaICHO MO
CWJIaTa Ha JOTOBOPHO CIIOpa3yMEHHE MEXIY Ipynara—Maiika, KaTO WHBECTUTOpP U €JHa WJIHM MOBeue
IpyTd CTPaHH, KOMTO C€ 3aeMaT C o0Ila CTONAHCKa AECHHOCT M BBPXY KOSTO KOHTPOJIHMPAILUTE
CHIPYKHHUIM YNIPAXXKHIBAT CbBMECTEH KOHTPOJI. CHBMECTEH KOHTPOJ € HAJHIE, KOraTo B3€MaHETO Ha
CTPAaTECTUYCCKUTE (I)I/IHEIHCOBI/I M OINICpaTUBHHU PCIICHUA, CBBP3aHU CHC CHBBMCCTHOTO IMPCAIIPUATUC, €©
JOTOBOPHO YCTaHOBEHO Ja C€ TMpHEeMaT CbC 3aIb/DKUTENIHO EOUHOAYIIHO ChIJIACHE MEXIY
KOHTPOJIMpAILUTE ChAPYXHULM. [locnenHuTe MMaT mpaBa BbPXY HETHUTE aKTHBH Ha ChBMECTHOTO
npeanpudaTuc. CBHBMECTHOTO MMpEeAINpUATHC C€ BKIIIOUBA B KOHCOJIUAUPAHUSA (I)I/IHaHCOB OTYCT Ha rpynara,
KaTo ce mpujara METOABT Ha COOCTBEHHMSI KalMTal - OT Jarara, Ha KOATO €(PEKTHBHHUST ChBMECTEH
KOHTPOJI € IPUAOOHUT OT KOHTPOJIMPALIHS ChAPYKHUK U CIHpPA 14 C€ KOHCOJIMIANPA Ype3 TO3U METOH OT
JaTaTta, KOraTo CbBMECTHOTO TPEAIIPHUATHE ce TpaHchopMupa B IbIICPHO, WIK OT JlaTara, Ha KOATO ce
npuema, 4€ CbBMECTHHUAT KOHTPOJI € IMPEXBBPJICH OT KOHTPOJIUpaIUA CHAPYKHUK Ha TPETH JIMLA.

KbM nmarata Ha WM3roTBSHE HA HACTOSIIHA KOHCOMUMpaH ¢uHaHCOB oTdeT 3a 2020 r. rpymara mMa
yuactue B enHo cbBMecTHO npeanpusatue — ®MTH MHBECT KBEMITAHU OO/I.
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YEPHOMOPCKH XOJITHHT Al

MPUJIOKEHUE KbM KOHCOJIMAUPAHUSA ®PUHAHCOB OTUYET
kbM 31 nexemBpu 2020 (mpoabkeHune)

3. JeuHHIUS U OlIEHKA HA eJIeMeHTHTe HA (JUHAHCOBHUS OTYET
3.1 AmoTH, MALIMHH U CHOPbKEHUS

HmoTnTe, MamMHUTE W CHOPBXKEHHUATA (HETEKYIIM MAaTepPHAHH AaKTHBHM) Ca IPEACTaBEHH II0
cebectoifHOCT (IleHa Ha TpPUAOOMBaHE) M HaMaJleHH C pa3Mepa Ha HadyHciIeHaTa aMOpTH3alus U
€BEHTYaJTHHUTE 3aryOH OT 00€3IIeHKa.

ITvpeonauanno npudodueane

[Ipu mppBOHAYATHO IPUIOOMBAaHE UMOTHUTE, MAIIMHUTE U CHOPBKEHUSTA CE OLICHABAT 110 ce0ECTONHOCT,
KOSITO BKIIIOYBA MIOKYITHATA 1IEHA, MUTHUYECKUTE TAKCH U BCUYKH APYTH IPEKU Pa3xo1u, HEOOXOANMH 3a
IpUBEXkKIaHe Ha aKTHBa B pabOTHO ChCTOsIHUE. IIpekuTe pa3xoau OCHOBHO ca: pa3XoJM 3a MOArOTOBKA
Ha 00EKTa, pa3Xxoau 3a ITbPBOHAYallHA JOCTaBKa M 00pabOTKa, pa3XxoIuTe 3a MOHTAXK, Pa3xoiu 3a
XOHOpapH Ha JINIA, CBBP3aHU C IPOEKTA, HEBb3CTAHOBUMU JAaHBLIU U JP.

I'pynara e onpeaenuna croiiHocteH mpar ot 700 JIB., TOA KOWTO MPUIOOUTUTE aKTUBU HE3aBHCHUMO, Ue
MIPUTEKABAT XapaKTEePUCTHKATa Ha HETEKYILl aKTHB, C€ IMPU3HABAT KAaTO TEKYI] pa3Xxod B MOMEHTa Ha
puI0OWBaHETO UM.

Ilocnedsawio ouenssane

N36panuaT oT rpynarta moAaxo/ 3a MOcieBalla OleHKa Ha MPUTEeXaBaHUTe akTHBH chriaacao MCC 16
HUmomu, mawunu u cvbopvicenus € MOJeNa Ha OTUMTaHE 10 ceOeCTONHOCT, HaMalleHa ¢ HaTPyIaHUTe
aMOPTH3AINH U €BEHTYAITHUTE 3aTyOH OT 00€3IIeHKA.

Memoou na amopmusayus

prnaTa H3IMO0JI3Ba JIMHECH MCETOJA Ha aMOopTu3anud 3a BCHUYKU aMOPTUSUPYCMHU AKTHUBHU.
AMOpTI/ISI/IpaHeTO Ha aKTUBUTEC 3alio4yBa OT MECCIia Ha HpI/II[O6I/IBaHeTO HM. 3eMsATa U aKTUBUTE B mpounec
Ha U3rpaxxjaaHe HE C€ aMOpTHU3Hpar.

Ilone3HuAT KUBOT IIO rpynu aKTuBU € C'[>06p3.36H C: (I)I/IBI/ILIQCKOTO HM3HOCBAHE, CHGLII/I(l)I/IKaTa Ha
060py,I[BaHeTO, 6’L,I[GH.II/ITG HaMEpCHHs 3a yHOTpe6a U C IMPeANojaaracéMoTo MOpaJIHO OCTapsABaAHEC.

OnpeneneHusT NoJIe3eH KUBOT M0 TPYNH aKTUBU € KaKTO CIICIBA:
® TPAHCIOPTHHU CPECTBa — 4 TOAUHU
® KOMIIIOTPY ¥ KOMITIOThPHA TEXHUKA — 2 TOJTUHU
® CTOMAaHCKU MHBEHTAp U opuc 003aBexkIaHe — 7 TOAMHU

OHpeHeHCHI/ITC CPOKOBC Ha IMOJIC3CH KNUBOT HA UMOTHUTC, MAIIMHUTC U CbOPBIKCHHUATA CC MPCTIICIKAAT B
Kpast Ha BCCKH OTUCTCH MNEPHUOA U IPHU YCTAHOBABAHC HA 3HAYUTCIHU OTKIIOHCHHA CHPAMO 6’L,Z[€H_II/IT6
OYaKBaHUA 3a CPOKa HA M3IOJI3BAHC HA aKTUBUTEC, ChbIIUAT C€ KOpUTHPA NNEPCIICKTUBHO.

Ilocnedsamu pazxoou

PasxonuTe 3a peMOHTH U MOAJPBHIKKA CE MPU3HABAT 3a TEKYIIU B IIEPHOA, IPe3 KOHTO ca HalpaBeHHU.
W3BbpiieHn mocneaBamy pa3xoan, CBbp3aHu C UMOTH, MAIlIMHU U ChOPBIKEHUS, KOUTO UMAT XapakTep
Ha MOJMIHA Ha ONpeelieHH BB3JIOBH YaCTH W arperaTt, Wik Ha MPEyCTPOHUCTBO M PEKOHCTPYKIUS, Ce
KaluTaIM3UPaT KbM MPEHOCHATA CTOMHOCT Ha ChOTBETHHS aKTHB M C€ MPEpasriiexk/ia OCTaThbUHUSA MY
[OJIE3CH JKUBOT KbM JlaTara Ha Kanurtanu3anus. ChIIEeBPEMEHHO, HeaMOpTH3MpaHaTa dYacT Ha
3aMEHEHUTE KOMIIOHEHTH CE M3IHCBA OT IMMPEHOCHATA CTOWHOCT HA aKTUBUTE U CE NMPU3HABA B TEKYIIUTE
pa3xo/y 3a MepruoJia Ha MPEyCTPOUCTBOTO.
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YEPHOMOPCKH XOJITHHT Al

MPUIOKEHUE KbM KOHCOJIMAUPAHUSA ®UHAHCOB OTUET
kbM 31 nexemBpu 2020 (mpoabkeHune)
3. JlepuHNIIUS ¥ OIleHKA HA eJIeMEeHTHTEe HAa (PMHAHCOBHSI OTUET (MPOABJIKEHHE)

3.2 HemaTepuajaHu aKTUBHU

Hemarepuanaure akTwBH ca MpenCcTaBeHH BHB KOHCONHUIUPAHUS (HHAHCOB OTYET IO CeOECTOIHOCT,
HamalleHa C HaTpynaHaTa aMOpTH3alKs 1 eBEHTYaIHUTE 3aryOuTe 0T 00e3IeHKa.

I'pynaTa npunara TuHEEeH METOJ HA aMOPTHU3aLIUA 32 HEMAaTepUATHUTE CU aKTUBH.

OnpeneneHusT MONe3eH KUBOT IO TPYNH aKTUBH € KaKTO CIIeBA!

® INIICH3U — 4 TONWHU
® IpaBa BBPXY copryep — 2 ronuHU

3.3 O0e3ueHKka HAa UMOTH, MAIIMHU, CHOPBKEHUSI 1 HEMATEPHAJHHN AKTHBH

B kpast Ha Bcsika TOJIMHA Ce M3BBPIIBA MIPErJie]] Ha MPEHOCHATa CTOMHOCT Ha aKTUBHTE, 32 J1a CE OIPEIeITN
Jay “Ma TPHU3HAIM 332 00e3leHKa. AKO TakuWBa CHIIECTBYBAaT, IpyNaTa W3YHCIABA BH3CTAHOBHMATA
CTOMHOCT Ha aKTHBA, 3a J]a ONpeeH pa3Mepa Ha 3arydaTa oT ode3neHka. Korato He € Bb3MOXKHO 1a ce
W3YMCITM BH3CTAHOBHMATa CTOMHOCT Ha ONpENeNieH aKTHB, IpylaTa H3YMCIsABA BB3CTAHOBHMATA
CTOMHOCT Ha TeHEePHPAILHs TAPHYHH MOCTHIUICHHS 00EKT, KbM KOWTO aKTUBBT MPUHAIICKU. AKO Taka
W3YHCIICHATa Bh3CTAHOBMMA CTOWHOCT Ha aKTHBa (T€HEpHpallus MapUuHU MOCTBIUICHHUST 00EKT) € TO-
HHCKa OT IIPEHOCHAaTa My CTOWHOCT, TIOC/IeTHaTa ce HaMaJIsiBa 10 B3CTAHOBHMATa CTOMHOCT HA aKTHBA
(reHepupalusl MapuYHU TOCTHIUIEHUS 00ekT). 3arybara oT oOe3lieHKa ce NMpH3HaBa Ha pa3xon B
roanHaTa Ha Bb3HUKBAHETO .

B cayuaii, ye 3arybaTta oT 00e3IeHKa BIIOCIIEACTBHE CE BH3CTaHOBH, ITPEHOCHATAa CTOWHOCT Ha aKTHBa
(reHepupalllvs MapUYHU TOCTBHIUICHUS OOEKT) C€ yBelMuyaBa [0 NpPEU3YHMCIIieHaTa Bbh3CTAHOBHMA
CTOMHOCT, Taka 4ye yBeJIMuYeHaTa MPEHOCHA CTOWHOCT Ja He HaJBHIIAaBa CTOHHOCTTa, KOSATO OM Omia
oTpezieNieHa, aKko He e Ouia mpu3Hara 3aryda oT o0e3reHKa B MPeAX0IHU TOIMHU. Bh3cTaHOBSIBaHETO Ha
3ary0a oT o0e3leHKa ce IPHU3HaBa Ha MPUXO0J] B TOIMHATA Ha YCTAHOBSABAHETO M, OCBEH aKO ChOTBETHHUS
AKTHUB € OTYETEH I10 IPEOICHEHAa CTOMHOCT, B KOWTO Cilydaill 3arybara oT oOe3leHKa C€ OTHACS KbM
yBeNHUYeHNE Ha TIPEOIIEHBYHHUS PE3EPB.

3.4 UnBecTHUIHMH B IbIIEPHU NPEANPHATHS

JpIepHO APYKECTBO € APYKECTBO, KOETO C€ KOHTPOIUpA OT TpymaTa-Maiika. KOHTpombT ce mposBsiBa,
KOraro rpymnara-Maika yrpakHsBa IpaBa BbPXY MPOMEHIMBA BH3BPAIIa€MOCT OT CBOETO yYacTHE B
JTBIIEPHOTO JIPY>KECTBO U UM CIIOCOOHOCT JIa OKa3Ba BIUSHUE BEPXY Ta3U BB3BPANIAEMOCT ITOCPEICTBOM
BiacTTa cu. Thi KaTO IPEANPUATUETO MaliKa ce € olpeneuia KaTo MHBECTHIIMOHHO IO CMUCHIA Ha Tmap.
27 ot MCDO 10 B KOHCONMIUPAHUS U WHIANBUAYaIEH (PUHAHCOB OTYET Te3W WHBECTHIINN CE OICHSBAT
0 CTpaBe/IMBa CTOMHOCT B Ievandara win 3arydarta B cboTBeTcTBHE ¢ MCDO 9.

3.5 ®duHAHCOBM MHCTPYMEHTH

dHHAHCOB HHCTPYMEHT € BCEKH JIOTOBOP, KOMTO TIOPaX/ia JHOBPEMEHHO KaKTO (PMHAHCOB aKTUB B €JTHO
MpeanpusTre, Taka i GUHAHCOB MMACHB WIM HHCTPYMEHT Ha COOCTBEHHMS KaluTall B JPYro NpeANpHATHE.

Konconuoupan gpunancos omuem xovm 31.12.2020 2. 13



YEPHOMOPCKH XOJITHHT Al

MPUJIOKEHUE KbM KOHCOJIMAUPAHUSA ®PUHAHCOB OTUYET
kbM 31 nexemBpu 2020 (mpoabkeHune)

3. leuHuIUs M OLlEeHKA HA eJIeMeHTUTe HAa GUHAHCOBHUSI 0TYET (MPOABbJLKEHHE)
3.5. PuHAHCOBU HHCTPYMEHTH (MPOIbILKEHME)

(DUHAHCOBUTE aKTHBH M MACHBH C€ MPU3HABAT B OTUETa 32 (DMHAHCOBOTO CHCTOSHHUE, KOTATO M CaMO
Koraro ['pynara craHe cTpaHa 1O TOTOBOPHHUTE YCJIOBHS Ha MHCTpyMeHTa. (DMHAHCOBUTE aKTHUBHU Ce
OTIIUCBAT OT OTYETa 32 GUHAHCOBOTO CHCTOSIHUE, CIIe]] KATO JJOTOBOPHUTE MPaBa 3a IMOJIy4YaBaHEeTO Ha
MapuyHU TIOTOIM Ca W3TEKIM WM aKTUBUTE Ca TMPEXBBPIEHH W TpaHCchepbT WM OTTOBaps Ha
V3UCKBAHUATA 32 OTIHCBaHe. OHMHAHCOBUTE TTACHBH CE OTIIMCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHUE,
KOraro M camo KOraTto ca MOraceHu — T.€. 3aJIbJDKEHHMETO, OINpPENEJeHO B JOroBOopa € OTIAJHAJIO,
AHyJIUPAHO WU CPOKBT MY € U3TEKBI.

ITpy THPBOHAYAIHOTO UM TpH3HABaHE (UHAHCOBHTEC aKTHUBH (ITACHBH) CE OICHSIBAT IO CIpPaBEIHBA
CTOMHOCT M BCHYKH Pa3XOId 10 CIeNKaTa, B pe3y/TaT Ha KOSTO Bb3HHKBAT (DHHAHCOBHTE aKTHBH
(macuBH), ¢ U3KITIOYCHHE Ha (MHAHCOBUTE aKTHBU (ITACHBH), OTUYHUTAHU IO CIPABEINBA CTOWHOCT B
nevanbara Wi 3aryoara.

®OHUHAHCOBU aKTHBU W MaCHUBH CE HETUPpAT U HETHATa CTOMHOCT C€ IpeacTaBs B OTYETA 3a (I)I/IHaHCOBO
CBbCTOAHHUC TOTraBa U CaMO TOraBa, KOraTo prnaTa HnMa IpaBHO OCHOBAHHUE J1a HETHpA CYMHUTC U UMa
HaMCEpCHHUEC WM da YPEiKAa Ha HCTHA 6aza win Jla peajin3dvupa akTuBa U Jia ypCau rmacruBa €AHOBPEMCHHO.

3a menuTe Ha MOCIEABAIIOTO OlEHsBaHe, |'pynara kiacuduuupa (UHAHCOBUTE aKTHBH W MACHBH B
CIIeTHUTE KAaTETOPHU: TPEIOCTaBCHW KPEAWUTH W B3eMaHMs M (MHAHCOBH IACHBH IO aMOPTH3HpaHA
croiiHocT. Kiacupunupanero B chbOTBeTHaTa KaTErOpUsl 3aBUCHU OT LENTa M CPOYHOCTTA, C KOATO €
CKJIFOYCH CHOTBCTHUA JOTOBOP.

3.5.1. IIpeaocTaBeHH KpPeIUTH U B3eMaHUS

[IpenocraBeHuTe KpeauTH M B3E€MaHUATA, Bb3HUKHAIN IIbPBOHAYANHO B I'pynara, ca HeIepUBATUBHU
(MHAHCOBM aKTUBU C (DUKCHUPAHU WM ONPENEIIMMH CPOKOBE 32 ypeXIaHe, KOUTO He ce KOTHpaT Ha
aKTHBEH Ta3ap. B ordera 3a (UHAHCOBOTO ChCTOsIHME Ha ['pymaTa akTHBHTE OT Ta3u KaTeropus ce
CBCTOAT OT THPIOBCKHU U APYT'H B3€MaHMs, TAPUUHH CPEACTBA.

3.5.2. ThproBcku u APYru B3eMaHusl

CJ'IGI[ IIPPBOHAYAIIHOTO UM IMPU3HABAHC THPTOBCKUTC B3C€MAHUA W B3CMAHUATA IO JIMXBCHU 3a€MU CC
OILICHABAT IO aMOPTU3HpaHa CTOﬁHOCT, M34KClIeHa Ha 0a3a METOJa Ha e(i)eKTI/IBHI/IH JIMXBCH MPOUCHT, U
HaMaJICHa C CBCHTYyaJIHATa 38.1"y63. oT o6e3ueHKa. KpaTKOCpOLIHI/ITe B3CMaHU HC CC aMOpTU3UpaT.

3arybaTta oT oOe3IleHKa Ce HA4YMCIIsIBA B CiIy4ail, 4e CBINECTBYBAT OOCKTHUBHHU JTOKA3aTENICTBA KAaTO
HarmpumMep 3HAYUTCIIHU (i)I/IHaHCOBI/I 3aTPpYAHCHHA Ha IJIBXHUKA, BEPOATHOCT MIBKHUKDBT da U3MIaJJHC B
JUKBUIAIUS U IPYTH.

3.5.3. PMHAHCOBM AKTUBHU, OTYMTAHH 110 CIPaBeIJHBA CTOHHOCT B MevyajdaTa uiu 3aryéara

DUHAHCOBU aKTHBH, OTYUTAHU 110 CIIPABE/IMBA CTOMHOCT B IIe4aa0ara WK 3aryoara, ca akTUBH, KOUTO
ca Jbp)KaHU 3a ThPI'yBaHE WM Ca OINPEC/ICHU MPH IbPBOHAYAIIHOTO UM MPU3HABaHE KaTO (PMHAHCOBU
AKTUBH, OTYUTAHH TI0 CIIpPaBeIUIMBa CTOWHOCT B medanbata wim 3aryoara. Bcuuku nepuBaTWBHU
(hMHAHCOBU aKTHUBH, OCBEH aKO HE Ca CIICIUAIHO OIMPEJIEIICHN KaTO XEKUPAIIA HHCTPYMEHTH, TIOMaIaT
B Ta3W KaTeropus. AKTHBHTE OT Ta3u KaTeropws C€ OICHSIBAT IO CIPaBeIMBAa CTOWHOCT, YHHUTO
W3MEHEHUS ce NMPU3HABaT B Iedandara win 3arybara. Besika mewanba wim 3ary0a, mpou3THYaIia OT
JIEpUBAaTUBHU (PMHAHCOBH MHCTPYMEHTH, € 0a3upaHa Ha MPOMEHHU B CIPaBEJINBaTa CTOMHOCT, KOSITO Ce
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OTIpeJieNisi OT TPaH3aKIMK Ha aKTUBEH MMa3ap WK IOCPEJCTBOM OLECHBYHH METOIW TP IJIUICaTa Ha
aKTHBCH Ta3ap.

3.5.4. Tapuunu cpeacrea

[TapuunuTe cpeacTBa U MapUYHUTE €KBUBAJIEHTH B JIeBa Ca OLEHEHU M0 HOMHHAJIHATa UM CTOWHOCT, a
MapUYHUTE CPEACTBA B UyKJECTpaHHA BaJlyTa - 110 3akiaountennus Kypc Ha BHbB xpm 31 nexemBpu Ha
cbOTBeTHaTa roauHa. I[lapuunure cpencTsa 3a 1eaUTe HA CHCTABSIHETO HA OTYETA 3a APUYHUTE [TOTOLU
ca Mapu4yHUTE cpeacTBa B Opoil v Mo OAHKOBU CMETKHU.

3.5.5. ®unaHCcOBU NACHBH M0 AMOPTH3HPAHA CTOIHOCT

Cren mbpBOHAYATHOTO UM MIPU3HABAHE TPyIaTa OLCHIBA BCHUKH (DMHAHCOBH NIACHBU 110 aMOPTH3HpaHa
CTOMHOCT C M3KJIIOUEHHE Ha: (PMHAHCOBUTE ITACHUBH, OTUUTAHU II0 CIpPaBEIIMBA CTOMHOCT B Ievyandara
nnu 3ary0ara; (PMHAHCOBHUTE MACHUBHU, Bb3HUKHAIN, KOTaTO NPEXBBHPJSIHETO HA aKTHB HE OTrOBaps Ha
yCIIOBHUSATA 32 OTIIMCBAHE; IOTOBOPH 32 (MHAHCOBA FApaHIIUs, aHTAXKUMEHTH 3a MPEeIOCTaBsIHE Ha KPEIUT
C JIMXBEH NPOIEHT, TO-HUCHK OT Ma3apHHs. B oruera 3a ()MHAHCOBOTO CHCTOSHHE HA Tpylara Te3H
[IACHBH Ca MPEICTABEHH KaTO ThPrOBCKH U IPYTHU 3aIbJKCHUS, IOJIy4YeHH OaHKOBU KPEIUTH.

3.5.6. TpproBeku u APYru 3a1bJEKEHHS

Toproeckure W APYrd 3aAbDKEHHUsS BB3HUKBAT B PE3yATaT HAa IONYYEHH CTOKA MM YCIYTH.
KpaTtkocpounuTte 3a1bKeHIS HE C€ aMOPTU3HpaT.

3.5.7. 3agbiakeHus Mo JUXBEHH 3aeMH

JIluxBeHUTE 3aeMHU ce TPU3HABAT ITHPBOHAYAIHO MO CIpaBelIMBa IieHa, (opMHUpaHa OT MOIy4YEeHUTE
MapUYHU TOCTBHIUVICHUS,, HAMAJIEHU C MPUCHLIUTE pa3xoau o caenkara. Ciaen mbpBOHAYAIHOTO UM
MpU3HABaHE, TUXBEHUTE 3a€MU CE OLICHABAT I10 aMOPTU3HUPAHA CTOMHOCT, KATO BCSKA PA3JIHKaA MEXIY
MI'bpBOHAYATIHATA CTOWHOCT U CTOMHOCTTA Ha MaJIeK Ce OTYMTA B Tleyasidara uiu 3arybara 3a neprojia Ha
MIOJI3BaHE Ha 3aeMa Ha 0a3a MeTo/1a Ha e()eKTUBHUS JINXBEH MPOleHT. [lomyueHnTe TMXBEHN 3aeMH, TIPH
BB3HMKBAHETO HA KOUTO HE Ca M3BBPIICHH Pa3XOJM CBBbP3aHU ChC CHENKaTa, HE ce amopTtusupar. Ilo
CBIMSI HAUYMH C€ TPETUpAT IMOJydYeHHUTe OAHKOBU OBBPApadTH, MPH KOUTO MONYYATENSAT MMa MPaBO
MHOTOKPATHO JIa YCBOsIBa MJIH MOTAcsABa 3a€Ma B paMKUTE Ha MPEJIBAPUTETHO TOTOBOPEHUS TUMHUT.

dUHAHCOBUTE Pa3XO0/IM, B TOBA YKCIIA U TUPEKTHUTE Pa3X0/Iy 110 MPUBIMYAHETO HA 3aeMa, CE IIPU3HABAT
Ha 0a3zara Ha MeToJ1a Ha e()eKTUBHUS JIMXBEH MPOLCHT, C M3KJIFOUCHUE HAa TPAH3aKIIMOHHUTE PAa3XO0JIH 110
0aHKOBH OBBpApadTH, KOUTO CE MPU3HABAT B MevanbaTa win 3arydarta Ha JIMHeiHa 0a3a 3a meproaa, 3a
KOWTO € JIOTOBOPEH OBBPAPA]THT.

MCTO,I[’LT Ha G(I)GKTI/IBHI/ISI JIMXBCH NPOLUCHT € MCTOJ 3a U3YUCIICHUC Ha aMOpTU3UpAaHaTa CTOMHOCT Ha
CIVH (bPIHaHCOB AKTUB HWJIK TMACHMB U 3a PasnpeaAC/ICHUC Ha MNpUXOoAda OT WM pas3xo[a 3a JIMXBU IIPE3
CBbOTBCTHUA IIEPUOL. E(i)eKTI/IBHI/IHT JIMXBEH MNPOUCHT € TO3H, IIpU KOUTO ce JUCKOHTHUPAT OYaKBAHUTEC
6’5}16[1{1/1 Mapu4HU IUIallaHus WKW IIOCTBIUICHHUA 110 BPEME Ha )KMBOTA Ha q)HHaHCOBI/ISI HWHCTPYMCHT, UJIU
Ipu ONpCACICHU CliydaHd 3a MMO-KPAaThK NE€PpUOJ, KbM HETHATA IPCHOCHA CTOMHOCT Ha (bHHaHCOBI/IH aKTHB
HJIK 11aCUB.
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[Tpu n3uncIeHneTo Ha eheKTUBHUS JTMXBEH MPOLICHT rpynaTa MpeleHsBa MapuyHUTe OTOLH, KaTo B3eMa
HpeIBH/] BCUYKU IOTOBOPHH YCIOBHS Ha (PMHAHCOBHS MHCTPYMEHT, HO 0€3 [1a BKJIIOYBA ITOTCHI[HAIHH
ObIeny KpeIuTHU 3aryOu oT obe3leHKa.

H3uncienneTo BKIIOYBA TaKCH, TpPaH3aKIUOHHHU pa3xoau, IMPEMHU HWIN OTCTBIIKH, IUIATCHU WIN
MOJIYy4YCHU MECXKAY CTPAHUTE Ha JOTOBOPA, KOUTO Ca HEpaA3JaCjIHa 4acCT OT e(beKTI/IBHI/I}I JINXBCH IMPOLICHT.

JlmxBeHuTe 3aeMHU ce KIACH(PUIMPAT KaTO TEKYyIH, KOTaTo Cie[Ba Ja ObJaT ypelaeH!W B paMKHUTE Ha
JIBaHAJIECET Mecella OT Kpasi Ha OTYCTHUS TEPUO.

3.6 OcHOBeH KaMUTAJ U HATPYNAHHU Pe3yJTaTH

AKIUOHEPHHSIT KANMUTAJ OTpa3siBa HOMHHAJIHATA CTOMHOCT HAa E€MHTHUPAHHUTE aKIUH B JICHA Ha
PETHCTPUPAHETO.

Hepa3snpenenenara meuan6a / Harpymanara 3ary6a BKIOYBa TEKyIIus (DUHAHCOB pe3yiTar H
HCIIOKPUTUTEC 3ary6H OT MHHAaJIU T'OAUHHU.

3.7 PezepBu

Karo pesepBu B ordera 3a (UHAHCOBOTO CBHCTOSHHE Ha TIpynara ca IMpeACcCTaBeHH (UHAHCOBUTE
pe3yaTaTH, KAIUTAIN3UPAHU OT MPEAXOAHU TOJUHHU, KAKTO U pe3epBUTE, HOpMHUpaHU B CIEACTBUE Ha
JIOTOBOD 3a MOJAYMHEH CPOUYEH BT, AKIIMOHEPUTE MOraT Jla Ce pa3nopekaT ¢ KallUTaJIOBUTE PE3EPBH.

3.8 Ilpu3HaBaHe HA MPUXOIUTE U PA3XOIUTE

HpI/IXOI[I/ITe " pasxoguTe CE€ HAUYUCIABAT B MOMCHTA HAa TAXHOTO Bb3HHMKBAHE, HE3aBUCUMO OT MOMCHTA
Ha MapUYIHUTEC NOCTBHIJICHUA U IJIAllaHUS. OT4uTaHETO UM CE H3BBPIIBA IIPU CIIA3BAHC HA U3UCKBAHCTO
34 IpUYUHHA U CTOMHOCTHA BPB3Ka MCIKAY TAX.

[IpuxonnTe ce oLeHABAT MO CIIpaBEAINBATA CTOMHOCT Ha MOJIYYEHOTO HITH MOUIEXKAIOTO Ha TIOTyYaBaHe
BBb3HArpaXKIeHNE, HaMaJIeHO ChC CyMaTa Ha BCHYKHM MPEJOCTABEHU OTCTBIIKM M BKJIIOYBAT OpYTHHUTE
MOTONY OT UKOHOMHYECKH TIOJI3H MOJyUYeHH OT U ABIDKUMHU Ha rpynara. Cymure, chOpaH#u OT UMETO Ha
TPETH CTPaHU, KaTo JaHBIU BHPXY NPOJIAKOHNTE, KAKBBTO € JaHBKBT BBPXY J00aBeHATa CTOHHOCT, Ce
U3KJII0YBAT OT IPUXOIUTE.

Koraro pe3yararsT OT ciienkara 3a mpeIoCTaBsiHe Ha YCIIyTa MOXKe J1a Ob/1e HaIeXkK THO OLIEHEH, TPUXOAbT
Ce MpU3HAaBa B 3aBUCHMOCT OT €Tara Ha 3aBBPIISHOCT Ha CAENKaTa KbM Kpas Ha OTYETHHS nepuoia. B
CIIy4auTe, KOraTo pe3yiATaThbT HE MOXe Ja ObJe HaJekIHO OIEHEH, MPHUXOIBT CE NpPHU3HABa CaMO
JOTOJIKOBA, TOKOJIKOTO HAPAaBEHUTE Pa3XxOAH Ca BH3CTAHOBUMHU.

[Ipuxonute oT mpomaxba HA UMOTH Ce MPU3HABAT B OTYETa 3a IMeyandara win 3arybata W JpyTus
BCEOOXBATECH JI0XOJI, KOTaTO ChIIECTBEHUTE PUCKOBE M M3TOAHM OT COOCTBEHOCTTA BbPXY aKTUBUTE ObJIe
MpeXBhbpJicHa Ha KylyBada, KOSTO OOMYAiHO CTaBa MpHW 3aBbPIIBaHE HA UMOTH, pa3pabdOTBaHU C IIEI
mpojak0a WM MPEXBBPJSHE MPABOTO Ha COOCTBEHOCT BHPXY MHBECTHUIIMOHHU WUMOTH, JBPKaHU 32
mpojax0a, T.e. KOrato He ca Omim 00eKT Ha pa3paboTBaHe ¢ 1el mpoaaxoa.
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INPUJIOKEHUE KbM KOHCOJIMIAUPAHUS ®PUHAHCOB OTUET

kbM 31 nexemBpu 2020 (mpoabkeHune)

3. lepmHUMS U OLIEHKA HA eJleMEHTHTEe HA (PUHAHCOBHS O0TYeT (MPOIbJKEHHE)
3.8. [Ipu3HaBaHe HA MPUXOJUTE U Pa3xoauTe (MPOAbJIKEHHE)

Koraro MKOHOMHYECKHTE W3rOAM CE OYaKkBa Ja BH3HUKBAT NpPE3 HAKOJIKO (DMHAHCOBH IEpHoAa U
BpB3KaTa MM C MPUXOJIUTE MOXKE Jia ObJie ompeliesiecHa caMO Hai-00II0 MM KOCBEHO, Pa3XOJUTe ce
MpU3HaBaT B medandaTa Winm 3arybata Ha 0Oa3aTa Ha MPOLEAYPH 32 CHUCTEMAaTHYHO W PAI[MOHAITHO
pasnpenesneHue.

[pu pa3MmsiHa Ha aKTHBH CE€ OTYHMTA MPHUXOJ (Pa3Xoa) OT pa3MEHHATa TPAH3aKIIMs B pa3Mep Ha pa3iiuKaTa
My CIpaBeAIMBaTa CTOMHOCT Ha TONYYEHHUS U IPSHOCHATA CTOWHOCT HA pa3MEHEHUSI aKTHB.

Pasxoaure no 3aemu, KOUTO MOTAT MPSIKO J1a CE OTHECAT KbM aKTUB, 32 KOMTO IPOLEChT Ha NPpUA0OUBaHE,
CTPOUTENICTBO WM TPOW3BOJCTBO, MpPEAM Ja CTaHE [OTOB 3a MNpEeABIKAAaHATa My YIoTpeda WIu
npoaax0a, HEMPEMEHHO OTHEMa 3HaYMTENeH TIEPHOA OT BpeMe, Clie/iBa 1a Ce KanuTaTu3UpaT KaTo 4yacTt
OT CTOMHOCTTa Ha TO3M aKTUB. Bcuuku octaHanu (MHAHCOBHM MPUXOAM U PA3XOAMU C€ OTPasaBaT B
nedan0aTa WM 3arybaTta 3a BCHYKM HMHCTPYMEHTH, OLEHSIBAHM IO aMOPTHU3HMPaHA CTOMHOCT upe3
W3I0N3BaHE METO/A Ha €()EKTHUBHUS JIMXBEH MPOLICHT.

[lewanOu u 3aryOu OT BalyTHH KypCOBH Pa3JIFKM c€ OTYUTAT Ha HETHA 0Oaza.
3.9 Pa3xoau 3a 1aHbK neyasndoa

Pa3xomure 3a maHbluW, MPU3HATH B NeyaydaTa WM 3ary0arta, BKIIOYBAT CyMaTa Ha OTCPOYCHUTE H
TCKyIIM JaHbIM, KOUTO HC Ca MPU3HATU B APYTUd BC€O6XB3T€H A0XO0J Wi JUPCKTHO B CO6CTBCHI/I$I
KarmuTtan. Tekymuar JaHbK BBPXY Iedandara ce Oompeens Bb3 OCHOBa Ha oOmaraemara (IaHbYHA)
neyan0a 3a meprosia Karto ce Mpuiiara JaHbYHATa CTaBKa CHITIACHO JAHBYHOTO 3aKOHOJATENICTBO KBM
Kpasd Ha OTYCTHUA IICPUOI.

OtcpodyeHnTe NaHPYHM aKTUBM M/MJIM MACHUBU ca CyMHTE Ha (Bb3CTAaHOBUMHTE)/ NBJDKMMUTE IAaHBLU
BBPXY meyanbara 3a ObJeniy Mepuoad MO0 OTHOIICHHWE Ha (HaMallsieMHTe)/o0jaraeMuTe BpEeMEHHH
JTaHbYHU Pa3JIUKH.

BpeMeHHI/ITC JAaHBbYHHU PA3JIUKU CC YCTAHOBABAT IIPU CPABHCHUEC HA OTYCTHATA CTOMHOCT Ha CINH aKTHUB
WJIK 1TaCUB, MPEACTABCHU B OTYETA 3a (I)I/IHaHCOBOTO CbCTOSIHMEC U HETOBATa JJaHb4YHA OCHOBA, IMOJIy4YCHA
IIpH IIpujiaraHe Ha JaHbYHUTC IIpaBUJia.

OrcpoueHnTE NaHBIM CE W3YMCISIBAT 4Ype3 MPHIATAaHETO Ha OaJaHCOBUS METOJ| Ha 3aJb/DKCHHATA.
OTCpO'—IeHI/ITe JaHBbYHU TaCUBU CC N3UUCIIABAT U CC ITPpU3HAaBaT 3a BCUYKU OGHaFaeMI/I BPEMCHHHU pa3JIMKU,
JI0OKaTo OTCPOYCHHUTE AaHBYHH aKTHUBM C€ MMPU3HABAT, CAMO aKO MMa BEPOSTHOCT 33 TSIXHOTO OOpaTHO
MpOSIBJICHUE U aKO Ipymara Iie € B ChbCTOSHUE B ObJICIIe J]a TeHepHpa JOCTAaThYHO Mevanda, OT KOsTO Te
Jla Morat Jia ObJaT NpUCTIaHATH.

E(i)CK’I"LT OT MMPU3HABAHCTO HAa OTCPOYCHUTC NaHBbYHU aKTUBU Y/WIIHM TIACHBH C€ OTpa3ssBa TaM, KbACTO €
npeacTaBCH C(I)CKT'E)T OT CaMOTO C'B6I/ITI/IC, KO€TO I' € IOpOaUJIO. 3a CT)6I/ITI/I$I, KOHTO 3acdArar ordycra 3a
rnevanbara Win 3ary6aTa U aIpyrus BceoOXBaTeH J0x0m4, G(I)CKTI)T OT OTCPOYCHUTC NJAHBYHU AKTHUBU U
MMaCcuBH € IPU3HAT CHIIO B OTYCTA 3a rnevandaTa uin 3ary6aTa U Apyrus BCeoOXBaTeH J0X0n.

3a chOUTHS, KOUTO Ca OTYETEHU ITBPBOHAYAIHO B Kamutajia (IIPEeoleHbYHHs pe3epB) U OTCPOUCHUTE
JAaHBYHM aKTUBU U [IACUBU CA IIPU3HATH 3a CMETKA HA KallUTala.
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3.9. Pa3xoam 3a 1aHbK ne4vasioa (MIpoabKeHHE)

B otuera 3a (I)I/IHaHCOBOTO CBbCTOSAHUE OTCPOYCHUTC NAHBUYHU AKTHBH W/WIIH TACUBH CE npeacTaBAT
KOMIICHCHUPAHO, THI KaTo NoJjIeKaT Ha CAUHEH PEKUM Ha oOuarase.

CowriaacHo OBIrapckoTo MaHb4HO 3akoHoaarencTBo 3a 2020 r. m 2019 roamHu rpymnara IbIDKH
KOpPIIOpaTHBEH JaHbBK (IaHBK OT nevandara) B pasmep Ha 10 % Bbpxy obOnaraemara nevanoa.

3a 2021 r. nagpyHaTa cTaBKa ce 3amnassa Ha 10 %.
3.10 doxoau Ha aKmus

OcHOBHHTE JOXOJU Ha aKIHs Ce U3UUCIBAT KaTo Ce pa3jeu HeTHaTa nevasnba wiu 3aryoa 3a neprosa,
noJyieKalla Ha paspeelieHie MeXAy aK[MOHEpHUTe, MPUTEKATEIN Ha OONKHOBEHH aKIMU, Ha CPEIHO-
npererjeHus Opoil Ha IbpKaHUTEe OOMKHOBEHH aKLUH 33 TIEPHOAA.

CpenHonpeTerJIeHusT Opoil aKIMK MPEICTaBIABA OPOSIT HA JbpKAHUTE OOMKHOBEHU aKIIUU B
HAYaJI0TO Ha MEePHO/Ia, KOPUTUPAH ¢ Oposi Ha 00pPaTHO U3KYIICHUTE OOMKHOBEHU aKIIMU U Ha
HOBOM3/IaJICHUTE TaKKMBa Mpe3 MEePHOIa, YMHOXKEH 110 cpeaHoBpeMeBus (aktop. To3u dakrop
u3passiBa Oposi Ha THHUTE, IIPE3 KOUTO KOHKPETHUTE aKIIUHU ca OMIIH TbPXKAHU, CIIPSIMO OOIIHs
Opoii Ha JTHUTE Mpe3 Tepro/Ia.

HpI/I KanuTajan3anusa, JOIbJIHUTCIIHA EMUCHA UJIW Pa3aC/IAHEC, 6pOHT Ha O6I/IKHOB€HI/ITG aKIIMH, KOUTO Cca
B 0OpBIIIEHHE /10 aTaTa Ha TOBA ChOUTHE, Ce KOPUTHPA, 3a J1a C€ OTPa3H NPONOPIUOHATHATA IPOMSHA B
Oposi Ha OOMKHOBEHHTE aKIMH B OOPBINEHUE TaKa, CSKAIl ChOWTHETO Ce € CIlydnsia B HA4aJoTO Ha
MpeJCcTaBeHNsI Hall-paHeH MepUO.

3.11 IlpoBu3nu, ycJOBHH MACUBU H YCIOBHH AKTHBH

[IpoBusunTe Cce MpU3HABAT, KOTaTO MMa BEPOATHOCT CETAlllHU 3abJDKEHUS B pe3yiTaT OT MUHAJa
chOWTHE 1a JOBEAT JI0 U3XOJAIN TIOTOK Ha pecypcu oT ['pynara u Moxe fa Ob/ie HanpaBeHa Ha/IeXkKTHA
OLICHKa Ha cyMaTa Ha 3aJbJDKEHUETO. Bb3MOXKHO € CPOYHOCTTAa WIM CyMaTa Ha M3XOISIIUS NapUueH
MIOTOK J1a € HecurypHa. CerairHo 3aIbDKSHHE Ce MTOpaXk/a OT HATHYHUETO Ha MPABHO WM KOHCTPYKTHUBHO
3aIbJDKCHUE BCIEJACTBHE HA MHUHAIW CHOWUTHSA, HApUMEp TapaHINU, NMpaBHU criopoBe. [IpoBusum 3a
ObJIeIy 3aryou OT JeHHOCTTa HEe Ce IPU3HaBaT.

CymMara, KOSATO Ce TIpu3HaBa KaTo TMPOBHU3HWSA, CE€ W3UMCIABA Ha 0asza Haii-HaIeXJTHATA OIEHKA Ha
pasxoauTe, HEOOXOANMH 32 YPEXKIaHe Ha CETalllHO 3aIbIDKEHIE KbM Kpasi HA OTYETHUS TIEPHO/I, KaTo Ce
B3€MaT B MpPEABHUJ PHUCKOBETE U HECUTYPHOCTTA, CBBP3aHHU ChC CEramHoTO 3aabibkeHue. Korato
CBIECTBYBAT peaulla MOJO00OHU 33bJDKCHHS, BEpPOATHATA HEOOXOJMMOCT OT H3XOJSIl IMOTOK 3a
MOracsiBaHE Ha 3aJbJDKEHUETO CE OIpenAessi, KaTo Ce OTYeTEe Ipylnara Ha 3aJAb/DKCHHSTa KaTo LSUIO.
[IpoBu3unTe ce MUCKOHTUPAT, KOrato e(eKThT OT BPEMEBUTE PA3JIMKA B CTOWHOCTTA HAa MAapHTE €
3HAYUTECIICH.

O6e3uieTeHust OT TPETH JUIA BbB BPb3Ka C Ja/IleHO 3aIbJDKEHUE, 32 KOUTO € CUTYPHO, Y€ LIe NOIy4H, ce
[IPpU3HABAT KaTO OTJAEJEH aKTHB. TO3M aKTHB MOXXE U Ja HE HaJIBHIABa CTOMHOCTTA Ha ChOTBETHATa
HIPOBU3US.

ITpoBusuuTE ce MpepasriekaaT KbM Kpas Ha BCEKU OTYCTCH MEPUOJ U CTOMHOCTTA UM C€ KOPUTHPA, 33
Jla ce 0Tpa3u Haii-100paTa MPUOIN3UTEHA OIICHKA.

Konconuoupan gpunancos omuem xovm 31.12.2020 2. 18



YEPHOMOPCKH XOJITHHT Al

NPUJIOKEHUE KbM KOHCOJUAUPAHUA PUHAHCOB OTUET
kbM 31 nexemBpu 2020 (mpoabKkeHHe)
3.11. lIpoBU3NM, YCIOBHU NACUBH U YCJIOBHU aKTHBH (MPOIbJKEHHE)

B CJIy4auTe, B KOUTO CC€ CUUTA, Y€ € MAJIKO BECPOATHO Aa BB3HHUKHE U3XOJAII NOTOK HA UKOHOMUYCCKU
pPeCypCu B PEIYJITAT HAa TEKYIIO 3abJDKCHUE, TACHUB HE CC€ IIPU3HABA. VcnoBHHATE MacHBH ClEABA Jia Ce
OIICHSBAT MOCJIEABAINO II0 IIO-BHCOKAaTa CTOHMHOCT MCEXAY onHrcCaHaTa Mmo-rop€ CpaBHHMa IIPOBU3HUA U
MIbPBOHAYAIHO ITpU3HATAaTa CyMa, HaMaJICHAa C HaTpyllaHaTa aMOpTU3alusl.

BepOHTHI/I BXOOAMIIU IMTOTOLM HA HKOHOMHYECKHU IT0JI3U, KOUTO BCC OLIC HE OTrOBApAT Ha KPUTCPUHUTE 3a
IIPpU3HAaBAHE Ha aKTUB, C€ CMATAT 3a YCJIOBHU aKTHBH.

3.12 TlpeueHku OT onpeaessiiio 3HAYEHHE MPHU NPUJIaraHe C4eTOBOIHATA MOJIMTHKA HA IPynara.
KirouoBu npuéIM3uTe T HM OLeHKH U NPeANoJI0KeHHs

IIpeuenku

[Ipn npunaraHeTo Ha BB3MPUETHTE CUYETOBOJHU IIOJIUTHUKH, OCBEH NPUONM3UTENHA OIEHKH U
HPEATOIO0KEHNS, PbKOBOACTBOTO Ha ['pynara € HanpaBwia U CIEJIHUTE NPELIEHKH, KOUTO UMaT Hai-
CHINECTBEH e(DEeKT BEPXy CyMHTE, IPU3HATH BB (DMHAHCOBHS OTUET:

Ilpeocmassne Ha 002060p 3a NOOYUHEH CPOUEH b2

IIpu mpencraBsiHe Ha 3aABJDKEHUATA MO JOTOBOP 32 MOJYMHEH CPOUYEH IBJIr, PHKOBOJCTBOTO NPaBH
IIPELECHKa Ha YCIIOBHATA 10 JOIOBOpa U HAUYMHA Ha HETOBOTO MPEACTaBsIHE BbB (hrHaHCOBUA OoTYeT. [IpH
onpesiefisHE Ha pEIIeHWeTO 3a HayhMH Ha TMpeAcTaBsiHEe, PBKOBOJCTBOTO JaBa IPEIMMCTBO Ha
ChIBP)KaHUETO, CHIHOCTTa U MKOHOMHUYECKA PEaTHOCT Ha yCJIOBUSATA 110 AOTOBOPA, a HE (JOPMATHO Ha
HeroBarta npasHa ¢opma. Mmaiiku npensul, 4e ChIiiacHoO Kiay3uTe Ha JOroBOpa, 3abJDKEHUETO 1Ie ce
1OTacy, 4pe3 yBeJIMUEHHEe Ha COOCTBEHHUS KalMTal Ha rpynara, pbKOBOACTBOTO € B3eja pelIeHue Jia
MIPeICTaBHU TE3H 3aIbJDKEHHSI KaTo YacT OT HETOBUTE PE3EpPBU.

le/lﬁ.]'ll/l3l/lTeJ[HI/I OLCHKHU U MPECANOJJI0KEHUEC

I/IH(l)OpMaLII/ISI OTHOCHO OCHOBHHUTC MPCAIOJIOXKCHUA, CBbP3daHU C HCCUTYPHOCTTA Ha HAIIPABCHUTC KbM
OoT4YCTHATa JaTa HpI/I6J'II/IBI/ITeJ'IHI/I OLICHKH, U 3a KOUTO CHIICCTBYBA IIOBUIIICH PHUCK, YC Ouxa Moriu Ja
OOBECIAAT N0 CbIICCTBCHU KOPEKIUHN BbPXY IMPHU3HABAHCTO U OLICHABAHCTO HA aKTHWBU, IACUBU, IPUXOAN
" pa3xoJu B CJICABAIIATC OTYCTHU IIEPUOJU € IIPCACTaBCHA I10-10J1Y.

Obe3yenxa Ha 63eMaHus

[IpubnusuTennara oueHka 3a 3aryOu OT CbMHUTEIIHM U HEChOMpaeMu B3eMaHMs c€ NPaBU B Kpas Ha
Bcsika (PMHAHCOBA rojMHA. B3emaHusTa, MPH KOUTO Ca KOHCTATUPAaHH MOCTOSHHH TPYIHOCTH IpH
TSXHOTO CHOWpaHE B €JHOTOJMIIEH TEPUOJl, MOJUIeKAT Ha aHaNM3 MO OTJCIHM KOHTPareHTH U B
3aBHCHUMOCT OT KOHKPETHHUTE 0OCTOSATEINICTBA CE YCTAHOBSBA YACTTa OT TAX, KOSITO € PeaIHO ChOMpaema,
a ocTaHajara 4acT 10 HOMHMHAJIa Ha B3€MaHETO ce NpH3HaBa B OTYETa 3a mevaibaTa wiM 3arybara u
IpYTHs BCeoOXBATEH JOXOJ KaTo 3ary0ba oT 00e3neHKa.

IIpn mpeueHkata Ha cbhOMpaeMOCTTa Ha B3eMaHHATA PBKOBOJACTBOTO NpPaBM aHAIM3 Ha IsUiaTa
CKCIIO3UIUA OT BCEKM KOHTPArcHT, HErOBOTO (1)I/IHaHCOBO CBbCTOAHUEC, BBAMOKXHOCTUTE MY 3a TCHEPHUPAHE
Y IPUBJIMYaHE HA (PMHAHCOBH PECYPCH - C OTJIE/l YCTAaHOBSIBAHE HA peaTHATa Bb3MOXKHOCT 32 ChOMPAHETO
UM, a HE CaMO Ha HUBO NMPOCPOUYEHHU WHANBUAYATHH B3€MaHHs OT KOHTPareHTa.
BsemanusTa win 4acTra OT TSIX, 32 KOUTO PBKOBOACTBOTO INPELIEHSBA, Y€ CHILECTBYBA MHOTO BHUCOKa
HECHTYPHOCT 32 ChOMPaHETO M U He ca o0e3neueHu, ce ooesnenssat Ha 100%.
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YEPHOMOPCKH XOJITHHT Al

MNPUJIOKEHHUE KbM KOHCOJIMAUPAHUS ®PUHAHCOB OTUET

kbM 31 nexkemBpu 2020 (mpoabiKeHue)

3.12. IIpeneHKH OT ONpeAesII0 3HAYECHHe NP MPHJIaraHe c4eTOBOAHATA MOJUTHKA HA Tpynara.
KiarouoBn npu0In3nTe/IHU OLleHKH M MIPeaNoJioKeHus (MPobJKeHHe)

CnpaBeqyinBa CTOHHOCT HA (PUHAHCOBU MHCTPYMEHTH

PbKOBOACTBOTO WM3IOA3BAa TEXHUKU 3a OLEHSIBAaHE Ha CIpaBeIMBaTa CTOMHOCT Ha (DMHAHCOBU
WHCTPYMEHTH IIPH JIUIICA HA KOTHPAHU LIEHH Ha akThBeH naszap. [loagpoOHOCTH OTHOCHO M3MOJI3BaHUTE
MIPEAIONIOKEHHSI Ca MPEICTaBEHH B CHOTBETHUTE IOSCHEHUS 3a (PMHAHCOBU aKTUBH U macusu. [lpu
MpWJIaraHe Ha TEXHUKH 32 OLCHSIBAaHE PBKOBOACTBOTO M3M0I3Ba B MAKCHMAIHA CTETICH Ma3apHU JaHHU U
MPEIION0KEHHSI, KOUTO MMa3apHUTE YYaCTHULM OnXa BH3MPUENU PH OLEHIBAHETO Ha aJeH (UHAHCOB
UHCTpyMeHT. KoraTo aumcBaT NpuiioKMME Ta3apHH JaHHU, PHKOBOACTBOTO M3M0JI3Ba CBOsITa Hali-100pa
OLIEHKA Ha MIPEIIION0KEHHTa, KOUTO OMXa HalpaBUIN a3apHUTE Y4acTHULM. Te3n OLleHKH Morar Jia ce
pas3nuuaBar OT AEHCTBUTEIHHUTE LIEHN, KOUTO Ouxa OMIM OnpeiesieH! PpH CIIpaBeIIuBa Na3apHa clelika
MeXy HHPOPMHUPAHH U JKeNaelly CTPaH! B Kpasi Ha OTYETHHS TIEPUOJI.

4. Mamunu u odopyaABaHe

31 nexkemBpu 31 nekeMBpHU

2020 2019
‘000 aB. ‘000 aB.
MarmHy U 000pyaBaHe 5 -
(013711 (1] 5 -

5. 3emn
31 nexkemBpu 31 nekeMBpHU
2020 2019
‘000 aB. ‘000 aB.
3emu 49 49
Oo6mo 49 49

[IpencraBenute B oTyeTa 32 (PUHAHCOBOTO CHCTOSIHUE 3€MU, BKIIFOUBAT MPUA00UT OT rpynara mpe3 2015
TOJIMHA IMO3eMIJICH UMOT c o 3.281 nexapa, KOMTO € OIeHeH 10 IieHa Ha pU001BaHe.

6. IpexmpusiTusi OT rpynara

HNusectummonnoto mpenmnpusitue maiika YEPHOMOPCKU XOJIAWMHIT Al mputexaBa IBIIEPHO
npeanpusitue HEOTOXUM - UHBECT ®MHAHC AJl, koeTo camo 1o cede CH He € HHBECTHIIMOHHO
MIpeNIpHUSITHE HO HETroBaTa JISHHOCT € /1a TIPE0CTaBs YCIIyTH, CBhP3aHy C HHBECTUIIMOHHATA MY JISHHOCT
Mopaayd KOETo Ipuiara uskiaodeHuero Ha map. 32 or MC®O 10 na koHconuaupa TOBa IBIIEPHO
MIpEATPUATHS

Ilena na Pa3mep Ha Ilena na Pa3zmep Ha
npuaoonBaHe y4acTHETO npuaoonBaHe y4acTHETO
31 nexemBpHu % 31 nexemBpHu %
2020 2019
‘000 aB. ‘000 aB.
HE®TOXMM - MTHBECT ®UHAHC Al 281 100.00% 281 100.00
Oo6mo 281 281

Ha 08.10.2020 r. Yepunomopcku xommuar AJ[ mpumo6msa 100 % ot ax
[lerponna Kommanusa A/Jl.

nuutre Ha J{oOpymkaHcka
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YEPHOMOPCKH XOJITHHT Al

HPUJIOXKEHUE KbM KOHCOJIMAUPAHUSA PUHAHCOB OTUHET
kbM 31 nexemBpu 2020 (npoabixeHne)

KbM nata Ha koHCONMUaupanus GuHaHCOBUS 0TUeT 32 2020 T. yyacTHsTa B ABIICPHU MPEIMPUITHUS KOUTO
HE ce KOHCOJMIUPAT, & C€ OTYUTAT II0 CIpaBeNIMBa CTOWHOCT B revandara nin 3arybdara cerir. MCOO

9, Cca KaKToO cjacaBa:

Buja Ha nHBeCTHIHMATA U npeacTaBsAHETO U B

Hme na npeanpusaTHeTo EHUK Yuactue CobcTBeHHK

KOHCOITHIUPaHUs (PUHAHCOB OTUET
JOBPYJIDKAHCKA JIBLIepHO NpeANpUATHE HE Ce KOHCOIHIANpPa
IIETPOJIHA OIICHSBA CE 110 CIpaBeyIiBa CTOWHOCT B eyanbata  YEPHOMOPCKU XOJIAVHI
KOMITAHUS AJ] 124600244 100.00%  wmm 3arybara B crorBeTcTBHE MCDO 9 Al 100%

JIbLIepHO NpeANpUATHE HE C€ KOHCOJIHANPa JOBPYJIDKAHCKA
CJIBHLIE CTAPA OLIeHsBA Ce I10 CIIpaBeuINBa cToHHOCT B mevanbarta  [IETPOJIHA KOMITAHUS AT
3AT'OPA TPEUI EALL 103844475 100.00% wim 3arybara B cboTBeTcTBHE MCDO 9 100%

JIbLIepHO NpeAnpusTHE HE e KOHCOJIUANPA JOBPYDKAHCKA

OIICHSBA CE 110 CIpaBeyIiBa CTOWHOCT B eyanbara  [IETPOJIHA KOMITAHUS AT
JIEOMAPA EOO 202589040 100.00% wmmm 3ary6ata B croTBeTcTBHE MCDO 9 100%

JIbIIepHO MpeanpusITHe He ce KOHCOIUANpa
BU3HEC LHEHTHP OLeHsIBa Ce 110 crpaBeuiBa croinoct B nevanbara  CI'BHIIE CTAPA 3ATOPA
N3TPEB EOO/] 131493688 100.00% wim 3arybara B cboTBeTcTBHE MCDO 9 TPEUJ EAJT 100%

JIbILIepHO IpeanpusITHe He ce KOHCOIUANPa

OIICHSIBA CE 110 CIpaBeIiBa CTOMHOCT B eyanbara  BU3HEC LEHTHP U3TPEB
PABJIA TYP EOOJ] 131346097 100.00% wim 3arybara B cboTBeTcTBHE MCDO 9 EOOJ 100%

JbILIepHO IpeanpusITHe He ce KOHCOIUANPa

OIICHSIBA CE 110 CIpaBeIiBa cToMHOCT B eyanbara  BU3HEC LEHTHP U3TPEB
BAPHA TPAKC A/l 103060199  99.51% wum 3arybara B croTBeTcTBHE MCDO 9 EOO/ 100%

JbILIepHO IpeanpusITHe He ce KOHCOIUANPa
EKCIIEPT CEPBU3 OIICHSBA CE 110 CIIPABEJIMBa CTOMHOCT B Nevyasbara
EOO 202683671  99.51% wm 3ary6ata B croTBeTcTBHE MCPO 9 BAPHA TPAKC AJT 100%

Llenata ma mpumoOuBaHe Ha

MHBECTHUIIMHUTE HEydJacTBamld B KoHconmmarusata e 32 113 xwmm. nB.

Br3npuerara cnpaBenuBa CTOMHOCT Ha IpY TbPBOHAYAIHOTO IIPU3HABAHE € IIeHaTa Ha CJeNIKaTa ChIJl.
nap. b5.1.2A ot MC®O 9. Tbii kaTo ¢ HaIUIIEC ITUPOK 00XBAT OT Bb3MOXHH OIICHKH Ha CIIPaBeIMBaTa
CTOWHOCT, IIeHaTa Ha TMPUAOOWBAaHE TMPEACTAaBIsABa Hail-moOpara MpHONM3WTETHA OIEHKa Ha
CIpaBeINBaTa CTOWHOCT B paMKHTE Ha To3W 00xBaT nap. b5.2.3 MC®O 9.

Ha 08.10.2020 r. YEPHOMOPCKHU XOJIJVUHI" A/l npunodusa 100 % ot akuunte Ha JoOpymkaHcka
[Terponna Komnanus A/l

PBKOBOACTBOTO HA MPEINPHUATHETO MaliKa € B3€JI0 PElIeHHE 1a 00e3LeHN HAIBJIHO U J1a HE BKJIIOYBA B
KOHCOJIMAMPaHusl (PUHAHCOB OTYET 33 YETBHPTO TpuUMeceure GUHAHCOBHS OTUeT Ha [IpuMopen-Typuct
AJl, Tpii KaTO HE € B ChCTOSHUE Ja YNpakKHABA KOHTPOJ BHPXY HETOBUTE aKTHBH M JACHHOCTH M HE
pasnonara ¢ akTyainHa cueToBogHa AokymeHTauusi. C Ompenenenne Ne 521/08.06.2020 r. Bypracku
OxpBKeH CbJ] € JIOMyCHATO MCKaHEe 3a CBHKBaHE Ha oOLIO chOpaHKMe Ha akiuoHepurte Ha [Ipumoper-
TypucT A/l 3a B3eMaHe Ha peleHus 3a 3al04YBaHe Ha MPoLeAypa Mo JTUKBUIAIIHSL.

pelIeHHs 32 3al04YBaHe Ha MPOLEeAypa M0 JTMKBUAALHA.

7. I/IHBCCTI/IIII/II/I B CbBMECTHHU U aCOLIUMPAHU NPECANIPUATHA

HNuBecTHIMM B CBBMECTHH NPEINPUSITHS
Kem 31.12.2020 r. I'pynata, oT4YWTa WHBECTHIIMHTE B CHBMECTHHM MPEANPHUATHS, [0 METOJa Ha
COOCTBEHHUSI KaIuTal.
WHuBecTnynTe B ChbBMECTHH NMPEATIPUATHS BKIIOUBAT IpUTEXkaBaHUTe OT rpynata 50% ot asuioBeTe Ha
@®un unBect kpMmanu OO/l, kouto ca mpunodbutu npe3 mecen nexemBpu 2019 roguna. Llenara Ha
npunobuane e 1 nB. [Ipe3 mapt 2020 r. rpynaTa yyacTBa B yBEIHYEHHETO Ha KalKUTajga Ha CbBMECTHOTO
npexnnpustue ¢ 3 400 xum. aB.
JIBM>KEHHETO Ha CTOMHOCTTAa HA MHBECTULIMUTE B CbBMECTHH MPEINPHUATHS € MPEACTABEHO MO-10JTY:

31 nekemBpu 31 gekeMBpH

2020 2019
Jstn n3meHeHusTa Ha pUHAHCOBUS pe3ynTar ‘000 aB. ‘000 aB.
ITokymika Ha qsI0OBe, Ype3 YBEIMUCHNE Ha KaITUTal 55 -
O61mo 3400 -

3455 -
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YEPHOMOPCKH XOJITHHT Al

INPUJIOKEHUE KbM KOHCOJIMIAUPAHUS ®PUHAHCOB OTUET

kbM 31 nexemBpu 2020 (npoabixeHne)

HNuBecTnuuu B acONMMPAHM NPeANPUSITHS

WHBecTunuure B acouMUpaHd MNPEANPHUATHS BB3HUKBAT Clel NPUAOOMBAHETO Ha KOHTpOJIAa Ha
JOBPYJIDKAHCKA TIETPOJIHA KOMITAHUSA A/l npe3 mecenr oktromBpu 2020 roamHa ¢ KOETO
IIPUTEKABAHOTO OT Hero abmepHoTo npemnpustue CJIBHIIE CTAPA 3ATOPA TPEM]T EAJl npe3
2014 r. e mpumodmio 38.03. % ot mgsmoBere Ha BAPHA-IIJIO/] A/l u HEeToBUTE ABLIEPHU MPEATIPUSITHSL.
WHBecTunuure ce oueHsBAaT MO CHpaBeAMBa CTOMHOCT B mevanbara WM 3ary0aTa B CbOTBETCTBHE
MCOO 9. Ilenara Ha npunoOuBaHe Ha WHBecTUIMATa € 7 958 xui. nB. Bp3npuerata cnpaBeasnBa
CTOWHOCT Ha IIPH ITbPBOHAYAIHOTO MIPU3HABAHE € IIEHaTa Ha caenkaTa chIil. nap. b5.1.2A ot MC®O 9.
Tl KaTo € Hanmule MUPOK 0OXBAaT OT BH3MOXKHM OLIEHKH Ha CIIpaBelUIMBaTa CTOMHOCT, LieHAaTa Ha
npuaoOMBaHe MpEACTaBiIsIBA Hai-moOpara MpUOMM3UTENHA OICHKAa Ha CIpaBeljinBaTa CTOMHOCT B
pamkuTe Ha To3u 00xBaT map. 55.2.3 MC®O 9.

Buja Ha nHBeCTHLIHMSATA U npeacTaBsgHEeTO U B

Co0cTBeHUK
KOHCOTMIMPaHUsl (pUHAHCOB O0TUYET

HMe Ha npeanpusiTHETO EUK Yuacrtue

AconuupaHo npeAnpusITHe
OIICHsBA Ce 10 cnpaBeinBa cToiiHoct B nevandoara  CJIBHLIE CTAPA 3ATOPA
BAPHA-TUUIO AT 103106697  38.03%  wm 3arybara B chotBeTcTBHE MCDO 9 TPEW]I EAJ] 38.03%
AconuupaHo mpeAnpusITHe
OIICHSBA CE IO CIPaBeIIMBa CTOMHOCT B mevyandara
MUCTPAJI EM EOO/J] 103814521 38.03% wum 3arybara B choTBeTcTBHE MCDO 9 BAPHA-TIJIOA A1 100%
AconuupaHo mpeAnpusITHe
OIICHSBA CE IO CIPaBeIIMBa CTOMHOCT B nevaidara
MH KOMEPC EOO/] 114685782  38.03% wim 3arybara B chotBeTcTBHE MCDO 9 BAPHA-TIJIOA A1 100%
AconuupaHo mpeAnpusITHe
OIICHSBA CE IO CIpaBeIIMBa CTOMHOCT B Ieyandara

JIATYHA EOO[Q 103585033  38.03% wum 3arybara B crotBercTBHE MCDO 9 BAPHA-TIJIO AL 100%
KOPABHO AcouuupaHo npeanpusTue

MAIIMHOCTPOEHE OIICHSBA CE IO CIPaBeIIMBa CTOMHOCT B Ieyandara

Al 103000946  28.86%  wmum 3ary6ara B croTBeTcTBUE MCDO 9 JIATYHA EOO/ 75.90%

8. barocpounu ¢GUHAHCOBU AKTHBH
CYMI/ITG, IIpU3HaTU B OTYCTA 3a q)HHaHCOBOTO CbCTOSIHHUE, CE€ OTHACAT KbM CJIICJHUTC KaTCropuun
JBJITOCPOYHH (DUHAHCOBU aKTHBH:

31.12.2020 31.12.2019

XHJL. JIB. XHJIL. JIB.
OuHAHCOBU aKTHBH TIO CIIPaBEJIUBA CTOMHOCT Tpe3 Iedandara Wil
3arybata
BopcoBu kanuTanoBu HHCTPYMEHTH 319 25
Heb6opcoBu kanmuTaioBu HHCTPYMEHTH 1 1
O6mo 320 26

WuBectuiinte B OOpPCOBHM KalWTAJIOBH HHCTPYMEHTH Ca OLEHEHH MO CIpaBeUIiBa CTOHHOCT,
orpejesieHa Ha 0a3aTa Ha GOPCOBUTE KOTUPOBKHU KbM JlaTaTta Ha (PUHAHCOBHUS OTYET.

HpI/ITe)KaBaHI/ITe OT APYKECTBOTO MHBECTUIIUH, IIPCACTABIABAIIN aKIIUU B JPYT'U 3aTBOPCHU APYKECTBA
(HeOOpCOBH KaNWTAJIOBH MHCTPYMEHTH), KOUTO HE C€ THPryBaT Ha aKTHBEH Ia3ap W 3a TAX HAMA
KOTHPOBKH Ha Ma3apHH LIEHH, C€ OLEHSIBAT C MOMOLITA Ha NMPHJIAraHeTO Ha alTePHATHBHU OLIEHBYHH
METO/H, aKO CUUTa Y€ TC MOT'aT Ja MPE€aAOCTaBAT JOCTATHbYHO HAACKIHA HHq)OpMaHHSI 34 Mas3sapHUTE LICHU
Ha MpHUTEeXaBaHUTE akTHBHU. [IpuTexaBaHuTe GUHAHCOBU aKTHBU Ca B CIEAHUTE NPEATIPUATHUS:

2020 % 2019 %

XHJIL. JIB. XHJIL. JIB.

Xongunar Bapaa AJl 317 0.12% -
Xan Kybpar AJ] 1 0.89% 1 0.89%
bearapcka 3axap A/] 2  1531% 25 15.31%

320 26
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YEPHOMOPCKH XOJITHHT Al

HPUJIOXKEHUE KbM KOHCOJIMAUPAHUSA PUHAHCOB OTUHET
kbM 31 nexemBpu 2020 (npoabixeHne)

9. bJarocpovyHu B3eMaHUs
JIbArOCPOUHUTE B3EMaHMsI BKIFOUBAT B3EMAHUS 110 JOTOBOPH 32 IIECHs, KAKTO CJICIBA:

31 nekemBpu 31 nexkeMBpH

2020 2019

‘000 aB. ‘000 aB.

Bzemanwust mo goroeopu, OpyTHO 12 138 20 610
O6u10 12138 20610

[Ipe3 2019 roamHa rpymara e mpuAoOmIIa, Ype3 AOTOBOP 3a IIECHs, B3EMaHUs 10 JOTOBOp 3a 3a€M Ha
ctoitHocT 11,082 xun. nB. (rmaBauna 9 600 xus. 1B. u HauucneHa auxsa 1,482 xui. nB.). [IspBoHavamHO
B3€MaHUITa Ca OLICHEHH 110 TAXHATA 1IeHa Ha MPUI00UBAHE.

CwraacHo ycioBusita Ha goroBopa mpe3 2019 r. u 2020 r. mepuoja, rpynara € npu3Halia NpUXOJu OT
JIUXBH 1O JoroBopa Ha ctoiiHocT 1056 xwmi. nB. Hamepenusta Ha PBEKOBOACTBOTO Ha TpymaTta ca Ja
npuaoOre MaKOPUTApHO YYacTHE B KaluTaua Ha JUIbKHUKA, Ype3 U3BBPIIBAHE HA allOPTHA BHOCKA Ha
B3eMaHHA 10 pefa Ha THProBCcKHs 3aKOH. PBKOBOJCTBOTO € HallpaBHIIa aHAIN3a HA TPUTEKABAHUTE
MpaBa M aKTHBH OT CTpaHa Ha JUTKHHUKA M CUUTA, Y€ TAXHATA CTOWHOCT ChOTBETCTBA HA CTOMHOCTTA Ha
B3EMaHUATA.

10. NHBeCTULIMOHHH UMOTH
31 nexkemBpu 31 nekeMBpH

2020 2019

‘000 aB. ‘000 aB.

VHBECTHIIMOHHN UMOTH 9818 -
0610 9818 -

[Ipe3 2018 romuna rpymnara € CKJIIOYWIA JOTOBOP, C KOWTO ca MPHUIOOWTH B3EMaHHMs IO JOTOBOP Ha
ctortHOCT 9 000 XML JIB., KOMTO € 00e3MeueH ¢ HIoTeKa Ha HeABIKUMHU UMOTH. [[pykecTBaTa JUrbXKHALIN
ca 00sSIBeHH B HECHCTOSTEITHOCT U HAMEPEHHUSATA HAa PHKOBOACTBOTO Ca JIa YAOBIETBOPH B3EMaHUSITa CH
Yype3 NMpUA00MBaHE HAa AKTUBUTE, KOUTO Ca MpeIMET Ha oOe3rneueHueTro. B pesynrar oT mpoBejcHa
nyOauyHa npojaH oT YacTeH ChlicOCH M3NBIHUTE U BIIC3U B cuiia [loCTaHOBJICHUS 3a Bb3JlaraHe,
UEPHOMOPCKHU XOJIAVUHI" Al e 00siBeH 3a COOCTBEHMK Ha UMOTH, HaxXoIsIIy ce B Tp. BapHa c
OanmaHcoBa cToiHOCT 001110 B pazmep Ha 9 818 xui. nB. HenBmxuMuTe UMOTH ca Kiacupuimpanu KaTo
WHBECTUIIMOHHU UMOTH 3a TPYIIaTa U ca OIICHECHHU IO CTIPaBe/JINBA CTOUHOCT.

CripaBenmuBaTa CTOHHOCT € OmpezesieHa OT JUICH3UpaH OICHHWTEN Ha 0a3ara Ha HaJWMYHU aKTyallHU
[IEHU Ha aKTUBHU Ta3apHy.

[IpoMeHuTe B OajlaHCOBUTE CTOWHOCTH, NMPEACTABEHU B OTUETa 32 (PMHAHCOBOTO CHCTOSIHUE, MOTaT Jia
OnaaT 0000IIEHH, KAKTO CJIEIBA:

‘000 JaB.
Banancosa croiinoct ksM 1 sinyapu 2020 r. -
HoBonpumoduTy akTuBm:
- Upes Bp3naraHe OT 9acTeH ChAcOeH U3ITBIHUTE 8 426
HetHa neyan6a oT npoMsiHa Ha CIipaBeIIMBaTa CTOMHOCT 1392
Banancosa croitnoct kbM 31 nexemBpu 2020 r. 9818
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kbM 31 nexemBpu 2020 (npoabixeHne)

11. THbpProBCcKHU U APYTH B3eMaHUsl
Herexyuu

31 nexemBpH

31 nexemBpH

2020 2019

‘000 aB. ‘000 aB.

B3emanust 0T CBbp3aHH JIUIIA 12138 -
THproBecku u Ipyru B3eMaHus - 20610
O0mo 12 068 20 610
Texymn 31 nexkemBpu 31 nexkeMBpH
2020 2019

‘000 aB. ‘000 as.

JlanbIu 3a Bb3CTAHOBSIBAHE 892 -
B3emanust 1o 10roBopu - 1645
[IpenocraBenu aBaHcu 6435 6 655
THproBeku U Ipyru B3eMaHus 1315 789
O6mio 8 552 9089

B®B BpB3Ka ¢ nmpuaoOuBaHe Ha (PUHAHCOBH aKTHUBH, IPyNaTa € mpelocTaBuia aBaHe Ha cToiHocT 6 335
XU JIB., 32 IOKyIKa Ha 99.51% ot kanuTana Ha ThPrOBCKO JAPYKECTBO. Jpyrure B3eMaHus B pa3zMep Ha
1 315 xui1. NB. BKIKOYBAT B3€MaHHUSI [10 OTYETEHU HEYCTOMKHU IO JOTOBOPU C KOHTPAr€HTH, B3€MaHUS OT
mpojak0a Ha B3e€MaHUs CBhIIIACHO JOTOBOP, CKITto4eH mpe3 Mecer] oHu 2020 r. JlanpuHuTEe B3eMaHUs B
pa3Mep Ha 892 XuIL. JIB., IPOU3THYAT OT IaHbK 32 Bb3CTAHOBSABAHE, BbB BPh3Ka C MPUJI00MBAHE HA aKTHBH
Mo myOnuYHa MpojaH. B3emanmsaTa oT cBBp3aHU JHUIa B pasMep Ha 3 516 Xwil. JIB. TIPEICTaBIISABAT
B3eMaHHA 10 JOTOBOp 3a 3aeM (riapHuna 3 400 xwi. nB. 1 HaunciaeHn JuxBU 108 Xui. JB.), CKITIOYCH
mexay UYEPHOMOPCKU XOJIJUHI" Al ut HE@TOXUM-UHBECT ®MHAHC A/l npe3 mecen mapt
2020 r. u mo moroBop peBosiBupail 3aeM ckitodeH 30.10.2020 r. /mon3Bana cyma 8 xuil. JB./JIUXBEHUST
MIPOLIEHT, TPHU KOMTO CE OJINXBsIBA 3aeMBT € 4 %.

PT)KOBO]ICTBOTO Ha rpyrmara cuuTa, 4 CTOMHOCTTA HA B3€MaHHATa, IO KOATO TC Ca MPECACTABCHHU B OTUCTA
3a q)HHaHCOBOTO ChCTOSTHUEC, CbOTBETCTBA Ha TAXHAaTa Bb3CTaHOBUMA CTOMHOCT.

12. ®uHAHCOBY aKTHBU

IMpencraBeHute B OTYeTa 3a (PUHAHCOBOTO CHCTOSHHE KPATKOCPOYHH (PUHAHCOBH AKTHBH,
NpEJICTaBIsIBAT (PMHAHCOBU aKTHBH, JAbPXKAHH 3a ThPryBaHE OIEHEHH [0 CIpaBeJIUBA CTOHHOCT,
orpe/enieHa Ha 6aza 60pPCOBH KOTHPOBKH (KBIETO € MPUIIOKUMO) H BKIIOYBAT aKIIUH U JSI0BE, IbPIKaHN
3a ThpryBaHe B 000poTeH NopTdEii.

31 MexemBpu 31 dexkemBpH

2020 . 2019r.

XWJI. JIB. XWJI. JIB.

EA3 ALl 3 3
AnTHONMOTHK AJ] 2 2
5 5
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13. TMapuyHu cpeacTBA U eKBUBAJEHTH

31 nexemBpu 31 nekemBpH

2020 2019

‘000 aB. ‘000 aB.

[Tapuunu cpenctsa B 6poit 1 1
[Tapuanan cpeacTBa B OAHKOBH CMETKH 15 3
O6u10 16 4

14. OcHoBeH KamuTAaI

Perucrpupanusrt kanuran Ha ['pynata ce csetou ot 2 289 147 Ha Opoii OONKHOBEHHM aKIIMU C HOMUHATHA
CTOMHOCT B pa3Mep Ha 4 NB. 3a akius. BCUYKM akIMy ca ¢ MpaBo HA MOJy4YaBaHE HA JTUBHICHT W
JIMKBHJIAIIMOHEH [T M TIPEJCTABIISABAT S/IMH TJ1ac OT 00II0TO ChOpaHue Ha akIMOHEepHUTe Ha [ pymaTa.
K®M 31 gexkemBpu 2020 roguHa pasnpeeeHHeTo Ha OCHOBHUST KaluTall Ha TpyIara € KakTo cieBa:

bpoii akuuu  Yuacrtue B
Kanuraia %

IOpunnaeckn auma 135 328 5.90%
®dusnuecku auIa 2153 819 94.10%
Oo6mo 2 289 147 100%

B crotBercTBHE ¢ M3ucKkBaHUATa HAa THproBekus 3akoH, mpe3 2019 r. rpymarta e U3Kymmia cOOCTBEHH
aKIIMU, KOUTO ca MpeCTaBeH! B HAMaJIeHHE Ha OCHOBHMS KalKTal.

IIpe3 2020 r. I'pynara npoaaae MpuUTEKaBaHUTE OOpPaTHO M3KYNMEHH COOCTBEHH aKIMU B pa3Mep Ha
92 805 (meBetmeceT U ABe XWIAON OCEMCTOTHH U neT) Opost akumu unu 4.05%. IIpoxaxuara cToitHOCT
Ha akIUuUTe € B pa3Mep Ha 418 xu. jiB.

15. Pe3epBu

[IpencraBenute B oTyera 3a (UHAHCOBOTO CHCTOSIHUE PE3EPBH, BKIIOUBAT KATUTAIM3UPAHUTE TIeYaIon
OT MHUHAJIY TOJIMHU U PE3ePBUTE OT MPEMHUH 33 U3KYIIEHH COOCTBEHHU aKIIMH.

CrI110 Taka, KaTo 4acT OT PE3EPBUTE Ca MPEACTABESHHU U TOTYICHH 3a€MH OT aKIIMOHEPH, Upe3 TOTOBOD 32
MOJYMHEH CPOYCH ABIAr Ha cToHOCT 9 000 xmi. yB. ¢ roguiiHa jguxsa 1.8%. JIwmKkumaTa jJuxBa ce B
pasMep Ha 325 xXulI. ce KanmuTanu3upa Ha roauimHa 0Oa3za. ChINIacHO YCIIOBUSITA Ha JIOTOBOPA,
3aIBIDKEHUETO 110 3aeMa € Heo0e3MeueHO 1 ITOTacsIBaHETO MY CJIEJ[BA JIa CE€ U3BBPIIH, Upe3 YBEINIaBAHE
Ha KanuTajga Ha rpynara. [lo Ta3u mpuunHa PHKOBOICTBOTO Ha TpymnaTa CUWTa, 9€ UMa OCHOBaHHUE
CTOWHOCTTA Ha 33JILIDKEHHUETO T10 TO3HU 3aeM Jia O'bJIe MPEeICTaBEHO KAaTO YacT OT COOCTBEHUS KaluTall.

16. 3agbiKkeHus! IO MOJIYYEHH 3aeMHU

Texkymn Hertexkymu
31.12.2020 31.12.2019 31.12.2020 31.12.2019
‘000 JaB. ‘000 JaB. ‘000 aB. ‘000 aB.
bankosu 3aemu 1151 - - -
OOnranus 293 292 19 983 19 998
TBproBeku 3aeMu 2 55 - -
001110 0aJ1aHCOBA CTOMHOCT 1446 347 19 983 19 998
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HPUJIOXKEHUE KbM KOHCOJIMAUPAHUSA PUHAHCOB OTUHET

kbM 31 nexemBpu 2020 (mpoabKkeHHe)

[Ipe3 2019 ronuHa rpynara € eMUTHpaia OOMKHOBEHHU, O€3HAIMYHY, MMOMMEHHH, JINXBOHOCHH, CPOYHH,
o0e3reyeHn, HEKOHBEPTUPYEMH, CBOOOIHO TPEXBHPISIEMH, KOPIIOPATUBHU OOJIUTallid HAa CTOWHOCT
20,000 xwmn. nB. CpoKbT Ha Majiexa e ceAeM roguau (84 Mecena), CUMTAHO OT JaTaTa Ha CKIIOYBAHE Ha
3aeMa. JIpmxkuMata irxBa € 6% ToJUIIHO, KOATO CE M3MJallla Ha IIECTMECEYHU KYNOHHU IUIAIaHus,
KOWUTO C€ W3YMCIABAT Ha 0a3ara Ha MpPOCTa JMXBAa 32 OTIACIHATE IIECTMECEYHU IEPHOAN BBPXY
HOMHHAJTHAaTa CTOMHOCT Ha BCsika oOmwrarus. [IpeacraBenaTa B KOHCOTMIMPAHUA OTIET 32 PHHAHCOBOTO
CBCTOSIHME CTOMHOCT, B pasmep Ha 19,988 xui. 7B., mpeAcTaBisiBA HACTOSANATa CTOMHOCT Ha
3aIbJDKEHUSITO, HAMAJICHO ChC CTOMHOCTTA HA MIPEAIIATEHUTE TAKCH U JIMXBU Ha CTOMHOCT 17 Xui. JB.
B xpas na cenremBpu Ha 2020 1. obnmranmonnara emucus ¢ ISIN koq BG2100006191 wa pyxecTBoTO-
Malika e JiormycHara 10 Thprosus Ha beiarapcka ®@onmosa bopca AJl, cerment O0nuranum.

[pe3 mecen rorn 2020 roguHa apy>KECTBOTO CKIIOYBA OaHKOB KpeauT ¢ maaexk 25.12.2020 r. B pazmep
ot 750 xw. nB. JIOTOBOPBT € CKITIOYEH C MECTHAa OaHKOBa MHCTHTYIIHS IIPH JOTOBOPEH JIMXBEH MPOICHT
paBeH Ha pedepeHTeH JHMXBEH MPOLEHT Ha KpeJuTHaTa WMHCTUTYLHs Iumoc HanxdaBka or 1.71 %.
KpeaursT € moraceH B cpok.

[Ipe3 mecen aBryct 2020 ronrHa IpyKecTBOTO-Maiika ckimtouBa 6aHKoB KpenuT ¢ maxex 20.08.2021 r. B
pasmep ot 1 150 xu. 1B. JIOTOBOPBT € CKIIFOUEH ¢ MECTHA OAaHKOBA WHCTUTYIHSA IIPH JOTOBOPEH JINXBEH
MPOIICHT PaBeH Ha pe)epeHTEH JIUXBEH MPOLIEHT Ha KPEeAUTHATA HHCTUTYLHUS IITI0C HanoaBka ot 1.71 %.

17. Tekymu ThProBCKH U APYTH 3a1bJIKEHUS

31 nekemMBpu 31 nexkemMBpH

2020 2019

Texyuu ‘000 aB. ‘000 aB.
3aabIKEHUS TI0 JOTOBOPHU 2 562 -
3aabIDKEHNS KbM TOCTABYHIIN 37 28
JlaHbYHH 3a0bIDKEHUS 19 -
3agbKeHUsT KbM CBBP3aHU JIUIA - 14
3abIDKEHUS KbM KITFOUOB YIIPABICHCKH ITEPCOHAI - 4
Tekymu THProBcKH 3aXbJIKEHU 2618 46

KoM 31 nexkemBpu 2020 r. rpymnara € cTpaHa Mo MOJIyY€H KpPaTKOCPOUYEH 3ae€M B pa3Mep Ha 2 XUl JB.
JINXBEHUAT NPOLIEHTH, IPU KOUTO c€ oauxBsiBa 3aeMbT € 5.00 %.

[Ipe3 mecen sayapu 2020 roguHa rpynata € CKJIOYWIIA JOTOBOP, IO CHJjlaTa Ha KOWTO NMPHUI0OMBa
B3eMaHHs Ha CTOMHOCT 4 252 XuJ1. JIB. ¢ IigHa Ha npupoouBane 4 225 xui. 8. ChIilacHO yCIOBHUATA HA
JOTOBOpa M MOJMNHMCAHO CHOpasyMEHHME 3a NpUXBAalllaHE Ha B3E€MaHUS M 3albJDKEHUS, Ipynara e
MpUXBaHala B3€MaHHATAa CH IO JOTOBOp, B pasmep Ha 1 645 xui. nB., KaTto ciiel] U3BBPIICHOTO
MpUXBallaHe, 3aJbDKEHUSITa Ha Tpymnara KbM TO3M KOHTpareHT Bb3nu3aT Ha 2 580 xwi. nB. Kem
31.12.2020 r. 3agbpJKEHUETO € B pa3Mep Ha 2 562 XuJjLj B.

18. Apyru nmpuxoau

31 nekemMBpu 31 nekemMBpH

2020 2019

‘000 aB. ‘000 aB.

OTmnrcady 3abDKECHUS - 12
[Ipuxonu ot HEYCTOWKH 1052 839
0610 1052 851
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kbM 31 nexemBpu 2020 (mpoabKkeHHe)

19. Pa3xoau 3a BHHIIHM YCJIYTH

Oxpana

KoucynTantcku yciyru
Perynatopuu u npyru takcu
HApyru

O61o

20. Pa3xoau 3a nmepconana

Pasxonu 3a 3amnatu
Pasxoau 3a cOLMAIHU OCUTYPOBKH

Oo1mo

21. Apyru pa3xoau

Pa3xoau 3a 00e311eHKa Ha HHBECTULIUU
Pasxonau 3a o0e3lieHKa Ha B3eMaHUs
Hpyru pasxoau

(01101101}

22. ®OUHAHCOBYU NMPUXOIH U Pa3X0IH
DuHAHCOBHUTE MPUXOIU BKIIOYBAT:

31 nexemBpH

31 nekeMBpH

2020 2019
‘000 JiB. ‘000 JaB.
(58) (37)
(36) (24)
(13) (7)
(24) )
(131) (75)

31 nexkemBpH

31 nexkemMBpH

2020 2019
‘000 aB. ‘000 aB.
(68) (32)

(6) 9)

(74) (41)

31 nekemMBpu

31 nekemBpH

2020 2019
‘000 aB. ‘000 as.
- 378

- 98

11 7

11 472

31 nexkemMBpH

31 nexkeMBpH

2020 2019

‘000 as. ‘000 as.

[Ipuxonu ot MUXBU 696 528
Herna newan6a ot mocnenBamy oneHKH Ha (UHAHCOBU aKTHBH 1392 20
[Ipuxonn ot mpoxax6a Ha B3eMaHUs 1 1
Oo6mo 2 089 549
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DOUHAHCOBUTE Ppa3xoau BKIIFOYBAT:

31 nexemBpH 31 nexemBpHU

2020 2019

‘000 aB. ‘000 aB.

3ary6a OT onepanuu ¢ B3eMaHUs (1051) -
JIMXBH U TaKCH TI0 OOIUTAIMOHHN 3aEMH (1201) (915)
JIMXBH 110 3aeMH (186) (160)
Takcu 1 KOMHUCHOHHH (36) (2)
Hertna 3ary6a oT nmocnenBaiiy OeHKH Ha (UHAHCOBH aKTHBH (26) (31
Oo6mo (2 500) (1108)

23. Pa3xoau 3a 1aHbIM BHPXY nevyasdaTa

OuakBaHUTE pa3xo/IM 3a JaHbIH, 0a3MpaHu HA MPUIOKHMATA JaHbYHA CTaBKa 3a brirapus B pa3mep Ha
10 % (2018 r.: 10 %), 1 AeHCTBUTEITHO IPU3HATUTE JaHBYHU Pa3XO/IH B Mevandara win 3arybara Morar
na ObJaT paBHEHH, KaKTO CIIC/IBA:

31 nexkemBpu 31 nekeMBpHU

2020 2019

‘000 JB. ‘000 JaB.

[Teyan6a (3ary6a) nmpenu obsarane 447 (307)

JlaHbuHa cTaBKa 10% 10%

OuakBaH MPUXOT (pa3xoa) pa3xoll 3a JaHBK BHPXY JH0X0a 10 31

JanbueH eekT OT MOCTOSIHHU Pa3IuKH - -

JlanpueH eekT OT HEMpHU3HAT Tpe3 MePHoAa JaHbYEH aKTHB (31)
JlarbueH e(eKT OT HENMPU3HAT Npe3 MPEIXOTHN FOIUHU JaHbUYCH

aKTHUB - -

Pa3xonm 3a taHbIU BBPXY NeyajdaTa 10 -

24. Jloxoa HA aKIHUS ¥ TUBHIECHTH

OCHOBHUSAT JTOXOJ Ha aKIUs c€ M3YHCIISABA KaToO Ce pa3JieNd HeTHaTa nevanba/(3aryba) mojyiexalia Ha
pasmpenersiHe 3a epPUojia Ha CPEAHO-TIPETEIIICHUs OpOii aKIUY 3a TOJAMHATA.

31.12.2020  31.12.2019

[Meuan6a (3ary6a) 3a nepuona (B 1B.) 362 000 (307 000)
CpenuonpereriieH Opoit akiuu 2 289 147 2196 342
OcHoBeH 10x0] (3ary6a) Ha akuus (B JIB. 32 aKIusl) 0.16 (0.13)

U npe3 nBata cpnocraBumu nepuoga ['pynata He € pasnpenensia IMBUACHT.
25. Pa3zuern u cAeJIKH CbC CBHP3aHHU JULA

Ceobp3anute nuiia Ha ['pymara, ¢ KOUTO TS € M3BBLPIIBAIA CIACIKH W MMa HEYpPEACHH pa3deTd Ipe3
MPEJICTABEHUTE OTUYETHU NIEPUOJIM BKIIFOYBAT €JUHCTBEHO KJIFOUOBHS YIIPABIECHCKHU MEPCOHAN 10 MOBOJ
Ha HAYMCIISIBAHUTE MPE3 NEPHUOJIAa PA3X0AU 32 Bb3HArpaXkK ACHUSL.

AKO He € U3PUYHO YIIOMEHATO, TPAH3aKUUUTE CbC CBHP3aHU JIMIIA HE Ca U3BBPUIBAHU NPU CIIECHUATHU
YCJIOBHS M HE Ca TPEOCTABSIHY WM MTOJTydaBaHH HUKAKBU TapaHnud. Pa3deTHUTe CyMH OOMKHOBEHO CE
M3ILIAIAT 0 OAHKOB ITBT.
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kbM 31 nexemBpu 2020 (mpoabKkeHHe)

KitouoBmsaT ynpasnencku nepcoHan Ha ['pynara BKIIFOYBA M3MBIHUTEIHHUS TUPEKTOP W YICHOBETE Ha
CeoBera Ha nupekropurte. [Ipe3 2020 roguna U3IIaTeHUTE Bh3HATPAKICHUS Ha wieHoBeTe Ha ChBeTa Ha
JUPEKTOPUTE BH3NIU3AT Ha 62 XUIL. JIB., KOUTO MPEICTABISIBAT KPATKOCPOUHH TOXOH.

26. Ynpasiienue Ha GUHAHCOBUTE PUCKOBE
®dakTopu HA PUHAHCOBUTE PUCKOBE

B xona Ha oOnyaiiHata cu JeWHOCT rpymnaTta MoXe a ObJie 3710)KeHO Ha pa3InYHA (UHAHCOBU PUCKOBE.
[Ta3apHUSAT pUCK € PUCKBT, Y€ CHPABEATIMBATA CTOMHOCT WK ObJCIUTE MAPUIHU OTOLU Ha QUHAHCOBHS
MHCTPYMEHT L€ BapHpar [Opaayd MPOMEHUTE B Ma3apHUTE IeHU. Ila3apHUAT pUCK BKIOYBA BaJIyTeH
PUCK, IUXBEH PUCK WU IPYT LIEHOBH PHUCK.

KpenuTHHAT pHCK € PUCKBT, Ye enHaTa cTpaHa 1mo (MHaHCOBHS MHCTPYMEHT LIe NPUYMHHU (PUHAHCOBA
3ary0a Ha JpyraTa, B clIy4ail 4e HE U3II'BJIHU JOTOBOPEHOTO 3a1bJKeHUE. JINKBUIHUAT PUCK € PUCKBT,
4ye rpynara OM Morja Aa MMa 3aTpyIHEHHs NP MOCPElLIaHe Ha 3aIbJDKCHUSTa CH IO (MHAHCOBUTE
MacUBH.

OT cTpaHa Ha PHLKOBOICTBOTO Ha Ipynarta (PHHAHCOBHUTE PUCKOBE TEKYIIO Ce UACHTUDUIMPAT, H3MEPBAT
M HaOJI01aBaT C MOMOIIITA HAa PA3TUYHU KOHTPOHUA MEXaHU3MH, 3a Jla Ce ONMPE/IEIAT aAcKBaTHHU [ICHH Ha
yCIyrure, npeaoCTtaBsiid OT I'pylaTra, LCHaTa Ha MPUBJICYCHUTEC 3a€MU M Ja CC OLCHAT aJCKBATHO
dopMuTe Ha MOAIBpKAHE HAa CBOOOJHUTE JIMKBUIHU CPEICTBA, O€3 Ja Ce JOMyCKa HeolpaBjaHa
KOHIICHTPAIHSI Ha JIa/ICH PUCK.

26.1 Baayrten puck

[To-ronsimaTa vacT oT caenkure Ha ['pymaTa ce ochiuecTBsBaT B OBJTapcKH JeB Win eBpo. I'pynara e
W3JI0KEHA Ha BaJyTCH PHCK MPU W3BBPIIBAHE HA CICIKU C (HUHAHCOBH MHCTPYMEHTH, ICHOMUHHUPAHU B
yyXJecTpaHHa BalyTa, pa3lInyHa OT €Bpo.

IIpy m3BbpIIBaHE HA CHEIKHA B YYXIECTPAaHHA BAJlyTa BB3HMKBAT NPUXOAU U Pa3XOJU OT BaJyTHH
OTepaluy, KOUTO CE OTYUTAT B MeHaIOUTE UK 3aryOuTe 3a Meproa.

[Ipe3 mpencraBeHUTE OTYETHU NMEPHOAM ['pymaTa He € u3jaraHa Ha TakKbB PHUCK, IIOpaaH JIMICATa Ha
TaKMBa €KCIO3UINH BbB BAIyTa pa3ildyHa OT JIEB WIH €BPO.

26.2 JIuxBeH pPUCK

[Ipomsnata B muxBeHuTe HUBA B bbarapus, B EBpozonara, B CALL| u B cBETOBEH IJIaH € M3KIIFOUUTEITHO
Ba)keH I10Ka3aTell, KOMTOo TpsiOBa 0TOIM30 J1a ce Cleu OT OT/eNa 3a aHAIM3 U YIPaBICHUE HA PUCKA, 3a
Jla ce pearnpa He3a0aBHO (Upe3 M3IMO0JI3BaHEe Ha XeIDKHUPAIN TEXHUKU U NPEAOTOBapsiHE Ha KPEIUTHUTE
SKCIIO3MIINH). 3aIbJDKEHHATA 110 3aeMH C IPOMEHJIMBH JIMXBEHU MPOLICHTH Ca OCHOBHUST U3TOYHUK HA
snuxBeH puck. [Ipe3 oruerHus nepuoj I'pynara He € U3M0JI3BaIA 3a€MU C IIPOMEHJIMBU JINXBEHHU HUBA,
[IOPAJX KOETO HE € U3JI0KEHO Ha JINXBEH PUCK.

26.3 TIla3apeH puck, cBbp3aH ¢ (UHAHCOBH MHCTPYMEHTH

I'pynaTta e u3nokeHa Ha mazapeH pPUCK, MPOU3THYAIL OT IPOMEHHUTE B MTa3apHUTE LIEHN HA (PUHAHCOBUTE
WHCTPYMEHTH, C KOUTO ThpryBa. B Genexka 7 ca mpeZcTaBeH! eKCIIO3UITMUTE Ha TPyIaTa KbM TO3H PHCK.

26.4 KpenurteH puck

erZII/ITHI/ISIT PUCK O3HaA4YaBa pHUCK OT HEU3MIBJIHCHUC HA 3aABJDKCHUE Ha HACp€UIHaTa CTpaHa 1o 10roBop,
CKJIFOYECH C prnaTa, B pC3yJITaT Ha KOHTO 3a ChIIYA € Bb3HUKHAJIA KPEAUTHA CKCIIO3ULIUA.
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Uznaranero Ha I'pymara Ha KpeIUTEH PUCK € OTPaHUYEHO JI0 pa3Mepa Ha MPEHOCHATA CTOHHOCT Ha
(hMHAHCOBHTE aKTHBH, IPU3HATH B KPas HA OTYCTHHUS MIEPHOJI, KAKTO € MOCOUCHO MO-0Y:

I'pynaTa penoBHO ciiean 3a HEM3IBIHEHUETO Ha 3aIbJDKEHHUATA Ha CBOU KJIIMEHTHU U APYT'H KOHTPAreHTH,
YCTaHOBEHM MHIMBHIYAIHO WIM Ha TPYyIH, U M3I0JI3BA Ta3d MH(POpMANXs 32 KOHTPOJ Ha KPEAUTHHS
pHCK.

KbM narara Ha ¢uHaHCOBHs oT4eT ['pymara HsiMa MpeIOCTaBeHH COOCTBEHHM (DMHAHCOBH aKTHUBH KAaToO
o0e3neueHne 1o IPYTU CIENKH.

ITo oTHOLICHUE HA THPrOBCKUTE M IPYrd B3eMaHus ['pymnarta He € M3/I0)KeHa Ha 3HAYUTENICH KPeIUTeH
PHCK KBM HHTO €IMH OTJCNCH KOHTPAreHT WJIM KbM Ipyla OT KOHTPAreHTH, KOMTO HUMAaT CXOIHU
xapaktepuctiky. Ha 6a3ara Ha HCTOPUYECKH ITOKA3aTeNH, PhKOBOJICTBOTO CYHTA, Y KPEIUTHATA OLICHKA
Ha THPTOBCKHU B3€MaHMsI, KOUTO HE Ca C M3TEKbJI MaIeK, € J00pa.

KpenuTHusT prcK OTHOCHO NMapy ¥ NapuyHU €KBUBAJICHTH, CPEACTBA HA MAPUIHMS N1a3ap, HeoOe3eueH:
obnurauud W JepUBaTHBHU (DMHAHCOBM HMHCTPYMEHTHM C€ CYMTa 3a HECBILECTBEH, TBH KaTo
KOHTpareHTuTe ca 0aHKu ¢ 100pa penmyTalys U BUCOKA BHHIIHA OIIEHKA Ha KPSAUTHUS PEHTHHT.
VYnpaBieHHeTO Ha PUCKa BKIIOYBA M3MI0JI3BAHETO HA MEXaHU3MH 32 MOHUTOPUHI Ha MMAPUYHUTE MTOTOLH
B IpyIlaTa ¥ OrpaHHYaBaHe Ha Bb3MOXKHOCTHUTE 32 Bb3HUKBAaHE HA HOBU B3€MaHHUSI.

26.5 JIluxkBHIEH pUCK

JIMKBUAHUAT PUCK BB3HUKBA BBB BPB3Ka C OCHI'YPSBAHETO HA CPEICTBA 3a IEHHOCTHTE Ha TpymaTta u
YIpaBICHUETO HA HEHHNTE MO3UIMHU. Tol MMa JIBe M3MEPEHHs - PUCK IpyraTa aa He Obe B ChbCTOSHHE
Jla TIOCpEelIHE 3aIbJDKCHUATA CH, KOTaToO T€ CTAHAT M3UCKYEeMHU M PUCK OT HEeBB3MOXKHOCT ['pymata aa
peann3upa CBOM aKTHUBH IIPH MOJXO/IIA [IeHA U B TPUEMITMBU CPOKOBE.

JIMKBHAHOCTTA 3aBUCH TIaBHO OT HAJMYHMETO B TpyHara Ha MapHYHM CPE/ICTBA WM HAa CHOTBETHUTE UM
antepHaTHBU. [IpyrusT ocHOBEH (akTop, KOWTO BIIMsIE CUITHO € CBbP3aH C MPUBJICUCHUS KaluTall.

Tomn TpSI6Ba Jda € noAAbpIKa B ONTUMAJIIHO PABHHUIIEC, KATO CC KOHTPOJIMPA, KAKTO HUBOTO HA 3aCMHHUTC
Cpe€acTBa, Taka 1 CTOMHOCTHUTE Ha 3aABJDKCHUATA KbM JOCTABUUIIUTC U KIIMCHTUTC Ha I'pymaTa.

JIMKBUAHUAT PUCK € QYHKIUS HA CIICTHUTE JBE SIBIICHUS:

®  HEJOCTHUT Ha JIMKBUJIHU CPEJICTBA;

® JIMKBHUJCH PHUCK, CBbP3aH ¢ Ma3apa Ha (PUHAHCOBU MHCTPYMEHTH.
NMeHHO cbhueTaHUMETO OT JABaTa PUCKA, MOCOYEHU IO-TOpPE, BOAU [0 pealnd3alusaTa Ha ChIIUHCKUS
JINKBUJICH PHCK.

ToBa HacTBIBa, KOraTo JIMKBUIAHWTE 3aJbJDKEHHS M HEJIMKBUIHWTE aKTUBH He ca OalaHCHpaHH
npaBuiiHO. CTparerusita 3a CHpaBsHE C JMKBUAHHA PHUCK € MPAaBHJIHOTO YIIPABIECHUE HAa MapHYHHUTE
norony. ['pynata ce npuabpka KbM OalaHCMpaHa KOHCEPBATMBHA CTPATETHsl HA WHBECTHIIMUTE C LI
CUT'ypHOCT Ha MHBECTUIMMTE, KOSTO CE€ M3MEpBa C pUCKa OT HelUlalljaHe, 3a0aBsiHe B ILIAILAHETO U
HeOaronpuaTHa MpoMsIiHA Ha Na3apHaTa IeHa.

27. CnpaBelsINBH CTOHHOCTH HA (PMHAHCOBUTE HHCTPYMEHTH
27.1 OueHnsiBaHe MO cIpaBeIJuBa CTOHOCT

[lonutukata Ha rpymara € Jia OIOBECTSBa BbB (PMHAHCOBUTE CH OTYETH CIIPAaBEIJIMBaTa CTOWHOCT Ha
(¢uHaHCOBHTE aKTUBM W nacusu. KoHuenuusTa 3a cripaBeyiuBaTa CTOMHOCT MpeJroiara pealiu3upane
Ha (UHAHCOBM MHCTPYMEHTH Upe3 Mpoaaxoa.

B noBeueto ciryuan o6ade, 0coOEHO 10 OTHOIIEHHE HA THPTOBCKUTE B3EMaHHS U 3abJDKEHUS, KAKTO H
MOJTyYEHUTE KPEIAUTH, TpylaTa OuakBa Aa peaju3upa Te3u (UHAHCOBU aKTHBH YPE3 TAXHOTO I[SUIOCTHO
00paTHO M3IJIAIaHe WK MTOTacsiBaHE BbB BPEMETO.
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HPUJIOXKEHUE KbM KOHCOJIMAUPAHUSA PUHAHCOB OTUHET
kbM 31 nexemBpu 2020 (mpoabirKeHne)

3aToBa Te ce NOpEeACTaBAT IO TAXHATAa HOMHWHAJIHA WKW aMOpPTHU3UpYyEMa croiHoCT. ['osiMaTa 9acT ot
(1)I/IH3HCOBI/ITC AKTMBU M IaCMBHU Ca KPATKOCPOYHMU II0 CBOATA CBHHIHOCT, MOpaJu TOBa TIAXHATA
CIIpaBCAJINBa CTOMHOCT € HpI/I6J'II/I3I/ITCHHO paBHa Ha MPEHOCHATa UM CTOMHOCT.

PBKOBOACTBOTO Ha rpynara cuura, 4€ npu CbIICCTBYBAIIUTE 00CTOSITEICTBA npEaACTaBEHUTE B OTUYCTA 3a
CI)I/IHaHCOBOTO CBhCTOAHHUEC OLICHKH Ha (I)I/IHaHCOBI/ITC AKTHBU W ITIaCUBHU Ca BB3MOXHO Haﬁ-Ha,I[e)I(Z[HPI,
AICKBATHU U NOCTOBCPHU 3a LICIIUTEC HA Q)HHaHCOBaTa OTYECTHOCT.

Tvpzoecku u Opyzu e3emanus

OmnpenensiHEeTO Ha CIpaBeIMBaTa CTOWHOCT HA THPTOBCKU M APYT'H B3eMaHHs BKIIFOUBA CIEAHOTO:

®  aHaNIM3 HA aHAIMTHYHHUTE BEJOMOCTH M OTYMTAHE HAa BHTPEIIHU TpaHCHOPMALIUHY;

e pasrpaHMYaBaHE Ha B3eMaHHMsA OT 3abDKEHHSA, HM3KIIOUBAMKHM Mpe3yMnuusaTa 3a ObIemo
IIPUXBAIaHE IPU B3€MaHUs C Pa3IMUCH aapecar;

e  OICHKA Ha B3€MaHUATA C OIJIE] HAa TAXHATa ChOUpaeMocT;

® [PEOCTOHMHOCTSBaHE HA BAJyTHUTE B3EMaHUs 10 BAIYTEH KypC Ha CHOTBETHATa BAIyTa KbM
JaTaTta Ha OTYeTa.

Tovpzoecku u opyzu 3a0voicenus

OHpeI[CHHHCTO Ha CIipaBC€yiMBaTa CTOMHOCT Ha TBHProBCKU U JAPYI'U 3aAbJUKCHUA BKJIHOUBA CJICAHOTO!:

L IIbJIHA MHBCHTApU3allW Ha 3aJbJDKCHHATA KbM JlaTaTa Ha OLCHKA,

° OTKpPOABAHC HA MPOCPOUCHUTE 3aAbJDKCHUA U ONIPCACIIAHC HAa AbJDKUMUTC JIMXBU U HCyCTOﬁKH;
HpCOCTOﬁHOCTHBaHC Ha BAJIIYTHUTC 3aABbJDKCHHA IO BATYTCH KYpC Ha CbOTBETHATA BallyTa KbM
JaraTta Ha OT4cTa.

28. CpOouTHA cJjieq JaTaTa HA 0TYeTa

[Ipe3 mecen pepyapu 2021 T. € ckiltoyeH JOroBOp 3a KpenuT oBbpapadT ¢ Texcumbank AJl.
Pasmep Ha kpeaura - 1 305 xui1. jB. ¢be cpok Ha noracsieane 20.07.2021 r. u auxBeH nporieHt- 4%

[Ipe3 mecent dpeBpyapu 2021 1. Ha chOpaHKe Ha ChBETA HA JUPEKTOPUTE HA JAPYKECTBOTO-Maika
€ B3ETO pelIeHre 3a yBEIIMYCHNE Ha KaluTalla Ha IBIIEPHOTO JIPYKecTBO ,,Hedroxum-unBecT Gpunanc”
Al or 1 000 000 nB. /equn muuon jea/ Ha 2 300 000 nB. /1Ba MUJIMOHA U TPHUCTA XWJISAM JieBa/ Upe3
n3naBane Ha HoBH 1 300 000 /emuH MHIMOH M TpHCTa XWiIsAan/ Opost OOMKHOBEHHW ITOMMEHHU aKIUH C
HOMMHaJIHA CTOHHOCT 1 JIB /enuH JieB/ BCsKa eaHa, Ha obma crorHocT 1 300 000 niB. /eqnH MUIMOH U
TPUCTA XWISAM JIeBa/ KaTO aKIIMOHEPUTE 3alUIIAT TaKaBa YacT OT HOBHUTE aKIIUH, KOATO ChOTBETCTBA Ha
Jiera UM B KaluTaia pen YBEITUICHHUETO.

[Ipe3 mecenr mapt 2021 1.€ cBUKaHO 00110 CHOpaHUe Ha OOIUTaIMOHEPHTE, HOA KOETO € MpHeTa
MpOMsIHA B IMapaMeTpUTe Ha OOJUTallMOHHATA EMHUCHS, BKJIFOYBAIIO MPOMSIHA Ha TUXBEHHS MPOIEHT IO
obnuraruure, cunrtado ot 03.04.2021r., ot ¢ukcupan 6% TOAMIITHO HA TUIABAI TOIUIICH JIMXBEH
npoueHT, popmupan ot 6-meceueH EURIBOR ¢ nagbaBka ot 4.25% (425 6a3ucHu TOYKH), HO HE IO-
MapK OT 2.5% TOIUIITHO, IPH JTUXBEHA KOHBEHINS Peasien Opoit 1M B niepuona KbM Peasien Opoit qHI
B roauHaTa (Actual/365L, ISMA — Year)

[Nangemusara Ha kopoHaBupyca (COVID-19) Geme morBbpaena ot (CBeToBHaTa 37paBHA
opranm3anusa B Hadainoro Ha 2020 um ce pasmpoctpanu oT Kwrail w3 menus CBIT, NPUYHHIBANKU
HapyleHus Ha oOnJaiiHaTa IeifHOCT Ha Ou3Heca.
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Ha 13 mapt 2020 roauna, Hapoguoro chOpanue Ha PenyOnnka boirapus 008U H3BBHPEIHO
TIOJIOKEHUE B CTpaHaTa 3apajil KOPOHABUPYCa U Osixa BHBEICHU 3aCHJICHU MTPOTHUBOCITUACMUYHN MEPKU
Y OTPaHUYCHUSL.

Hanoxenn ca CTporm MPOTHBOCTIMAEMHYHHU MEPKH W OTpaHWYEHHsS, KOWTO BOJAT [0
HapylllaBaHe Ha HOpMaJHaTa HKOHOMHYECKA JICHHOCT TIOYTH HAa BCHYKU CTOMIAHCKU CYOCKTH B CTpaHaTa.
[Mopanu nenpeackazyemara qnuaamuka Ha COVID-19, 06xBatsT 1 ehekTuTE BHpXY OM3HECA € CIIOKHO U
MIPaKTHYECKA HEBB3MOXKHO J1a OBJAT OIEHEHW C TOYHOCT Ha TO3W eram. llpuwetn ca pemuiia BakHU
COIMATHO-MKOHOMHYECKH MEPKH U CHITHTCTBAIIY 3aKOHOIATEITHN TPOMEHH, KOUTO J1a CMEKYaT epeKTuTe
U TIOANOMOTHAT OBJCHIO BH3CTAHOBSABAaHEC Ha ObBJrapckata HWKOHOMHKA. [Ipensua ropHute
o0cTosTeNICTBa, BEB (PMHAHCOBHS OTUET 3a rouHaTa, npukirrounia Ha 31 gexkemBpu 2020 r., curyarnmusra,
cebpp3ana ¢ COVID-19 npencraBiisiBa ChIIECTBEHO HEKOPUTHPAIITO CHOUTHE.

Ha To3u eranm Ha PasnpoCTpaHCHUE Ha KOpPOHAaBHUpyCa M AWMHAMHUKaATa, C KOATO CC pa3BHUBA,
MPAKTUYECKHU € HCBB3MOXXHO a C€ HallpaBXW HAJCK/IHA IIPCICHKAa U U3MEPBAHC HAa Bb3MOXKHUTE C(I)CI(TI/I
Ha MaHACMUATAa BbPXY I[eleOCTTa, AKTUBUTC U UKOHOMUYCCKOTO PA3BUTUC HA prnaTa.
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