»HEPHOMOPCKU XONAUHT” A4
ODOKYMEHT 3A NPEANATAHUTE LEHHU KHUXKA

YHacrt Ill ot MpocnekTa 3a gonycKaHe 40 TbprosBua Ha peryaupaH nasap

Ha UeHHU KHKUXKa

ISIN Kog, BG2100006191

Pasmep Ha 06urauMoHHMA 3aem 20 000 000 (pBageceT MmUaMoOHa) NeBa
BanyTa Ha 06/1MrayMoHHMA 3aem neBa

Bpoi KoprnopaTMeHM ob6auraLmm 20 000 (aBageceT xunagu) bposn

[aTa Ha nspasaHe 03.04.2019rr.

Bua, Ha KopnopaTuBHUTE 0b6Mraunm 06MKHOBEHMW, 6E3HANUYHU, NOUMEHHU, CBOBOAHOMNPEXBbPAAEMMU,
JINXBOHOCHW, Heobe3neyeHn, HEKOHBEPTUPYEMM

CpoyHocT 7 (cegem) roamum

M3nnauwaHe Ha rnaBHMUaTa 03.10.2021r.,03.04.2022 r.,03.10.2022 r., 03.04.2023 r.,
03.10.2023r.,03.04.2024 r., 03.10.2024 r., 03.04.2025 .,
03.10.2025 ., 03.04.2026 .

Jlnxea 6.00 % Ha roguwHa 6a3a
MNepuoa Ha NMXBEHO naawaHe 6 (wecT) meceua
3a 1 obauraums 06wo
EMMCMOHHA M HOMWHANHA CTOMHOCT 1 000.00 ns. 20 000 000 ns.
060 pa3xoau no*,qonyCKaHeTo [0 TbProBua Ha 1.02 n6. 20 366.00 6.
perynvpax nasap
HeTHuW npuxoau oT emucuaTta obauraumm ** 998.98 ns. 19 979 634 ns.

* 3a cmemka Ha ,YepHomopcku XonduHe“ ALl;
**  YepHomopcku XonduHz“ ALl HAMma da noay4u npuxodu om 0onyckaHemo 00 Mbpeos8uUA HA pe2yaupaH nasap Ha obauesayuume.

WHBECTULIMOHEH NOCPEAHUK
»ABB MHBECTULNN" EOOL

B/ ABV

INVESTMENTS

JOKYMEHTBT 33 LEHHUTE KHUMXKA CbAbP)Ka MHPOPMALMA 33 LEHHUTE KHWUXKA, KOUTO Le ce AOoNycKaT A0 TbprosBus Ha
perynupaH nasap. B vHTepec Ha uHBecTMTOpWTE € Aa ce 3ano3HaAT ¢ JJokymeHTa 3a npegsiaraHMTe LeHHW KHUXKa, KaKTo U C
PernctpaunoHHmsa 4OKYMeHT Ha ,YepHomopcku Xonauur” ALl (Hact Il oT MNpocnekTa), npeau ga B3emMaTt MHBECTULMOHHO pelleHue.

YneHoseTe Ha CbBeTa Ha AMpeKTopuTe Ha ,YepHomopcku Xonauur” AL, Ha [py’KecTBOTO, OTrOBapAT COAMZAPHO 3a
BpeamTe, MPUYMHEHU OT HEBEPHW, 3abNyKAaBallM WAM HembAHWM AaHHU B [OKyYMeHTa 33 nNpeasiaraHUTe LEHHW KHUXKa.
MNHBECTULMOHHUAT NOCPEAHUK MO eMMCUATa OTroBapa COAMAAPHO 33 BpeaWTe, MPUYMHEHM OT HEeBepHM, 3abny:Kaasaly wau
Henb/HM AaHHW B [lOKyMeHTa 3a npeg/araHuTe LeHHU KHMXKa. CbCTaBUTennTe Ha roguiwHuTe GUHAHCOBM OTYETU Ha [lpy»KecTBOTO
OTTOBapPAT COMMAAPHO C AMuaTa NO NPeaXoAHOTO M3peveHMe 3a Bpeau, NPUUMHEHW OT HeBepHM, 3abnyKaasaly UAW HEMbAHU
OaHHU BbB pMHAHCOBMTE OTYETU Ha [lpyKecTBOTO, a oAuMTOpUTE — 33 BpeauTe, NPUYMHEHU OT OAUTUPAHUTE OT TAX GUHAHCOBU
oTyeTu.

Komucuata 3a ¢uHaHcoB Hap3op e norBbpauna Mpocnekra ¢ peweHue N2 ........cccceeeiieniennn 2020 r., KOeTo He e
npenopbKa 3a MHBecTMpaHe B obaurayumre.

Komucuata 3a puHaHCOB HaA30p He HOCKM OTFOBOPHOCT 3a BEPHOCTTa U NbJ/IHOTaTa Ha CbAbprKawmTe ce B MpocnekTa
AaHHMU.

24.08.2020 r.



»YdepHomopcku XonouHa“ A

MpocneKkTbT 3a A[OMycKaHe A0 TbProBuMA Ha peryivMpaH nasap Ha emucus obauraumm Ha
,YepHomopckn XonauHr” A ce cbetom oT 3 gokymeHTa: (I) Pestome Ha npocnekra; (lI) PeructpaumoHeH
nokymeHT; (1) JokymeHT 3a npeanaraHnTe LEeHHU KHUMXKa.

PerncTpaumoHHNAT AOKYMEHT CbAbpXKa CbleCTBEHAaTa 33 B3MMaHETO Ha MHBECTULMOHHO pelleHue
uHbopmaumsa 3a [pyxectsoto, a [lokymeHTa 3a npegiaraHUTe LUEHHW KHWKa — WHPopmauma 3a
obnurauuure.

MHBECTUTOPUTE MOTAT AA NOJIYYAT U AA CE 3ANO3HAAT C NMPOCMNEKTA, KAKTO U A NMONYYAT
AONMBAHUTENHA NH®OPMALMUA NO HEFO B OPUCUTE HA:

EMmuUteHT:

Cepanuwe:

Appec Ha ynpaB/eHue:
PaboTHO Bpeme:
TenedoH:

EnekTpoHHa nowa:
Jlnue 3a KOHTaKT:

,depHomopcku Xonguur” Al

rp. Codusn 1712

6yn. ,AnekcaHabp ManunHos” Ne 80A

01 9.00-17.00 u.

Ten. + 359 884 161 840, 0ot 9.00 - 17.00 u.
contact@blackseaholding.eu

Niobomunpa Baesa

Cepanuwe:

Agapec Ha ynpasieHue:
PaboTHO Bpeme:
TenedoH:

EnekTpoHHa nowa:
Jlnue 3a KOHTaKT:

MHBECTULMOHEH NOCPEAHMUK:

»ABB UHBecTuuun” EOOA
rp. BapHa

yn. ,,Uap AceHn” Ne 20
019.00-17.00 u.

Ten. +359 52 601 594
office@abvinvest.eu

MBo lMNeTpos

B cbOTBETCTBME C HOPMATUBHUTE U3UCKBAHWA, [JOKYMEHTBT 33 LIeHHUTE KHMUXKa We 6bae ny6anMKyBaH
W JOCTbMEH Ha eNeKTPOHHUTe cTpaHuum Ha KomwucusaTa 3a ¢uHaAHCOB Haa30p M Ha ,bbarapcka ¢oHaoBa
6opca” AL.

Bue TpabeBa pa pasuuTaTe camo Ha MHOOPMALMATA, KOATO Ce CbAbpKa B TO3M [lOKyMeHT 3a
LeHHUTE KHUMKa. ,YepHomopcku XonauHr” ALl He e oTopuU3Npan HUKoe nule Aa Bu npepsoctassa pasnuyHa
nHbopmauma. B nonbaHeHne, Bue cneasa aa umate npensua, ye nHbopmaumaTta B JLlOkymMeHTa 3a LLeHHUTE
KHUXKA e aKTya/Ha KbMm AaTaTa Ha 3arnasHaTa My CTpaHuULa.

WUHBecTUpaHeTO B LEHHU KHMXA e CBbP3aHO C onpeaeneHu puckose - BMXK T. 3 ,Puckosu
dakTopn” ot PerucTtpaumMoHHMA AOKYMEHT, KakTo M T. 2 ,Puckosu d¢akropn” ot [oKymeHTa 3a
npeanaraHuTe LEHHU KHUXKA, CbAbPKAWM OCHOBHUTE cneuudUyHM 33 AeiHOCTTA Ha [lpy:KecTBOTO U
npeanaraHute obauraumm puckose. BcMuku pucKkose ca onucaHu nogpobHo B HactoAwwmA MpocnekT 3a
AOMNyCKaHe A0 TbProBUA Ha pery/iMpaH nasap Ha LLleHHWU KHUXKa.

Yacm Il - [JokymeHm 3a npedna2aHuUme YeHHU KHUXd
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HAKOW OT NOHATUATA, U3MNON3BAHMU B ,ﬂ,OKYMeHTa 3a UEHHUTE KHUXa, Ca ,Cl,ed)MHVIpaHVI npu NbpBaTa

nm yn0Tpe6a. ,ﬂ,perI TEPMUHHN, N3NON3BAHU NO-4ECTO B ,ﬂ,OKYMeHTa 3a UEeHHUTE KHWUXKa, BKIOYUTESTHO
HAKOU TEPMUHU C TN1aBHU 6YKBVI, Ca onpegeneHun no-4ony:

DpyxKectBoTO K EmuteHTa - ,YepHomopcku Xonamur” AL,

»ABB NMHBecTuumn” EOOL, - YNbAHOMOLLEH UHBECTULUMOHEH NOCPEAHUK U AreHT No ICTBAHETO
K®H nnu Komucuara - Kommucus 3a dpmHaHCoOB Hagzop

BBI - bpyTeH BbTpelleH NPoayKT

BHB - bbarapckata HapogHa 6aHKa

B®b unu bopcara - ,,bbarapcka poHaosa 6opca” Al

EC - EBponelicku cbto3

3ACUL, — 3aKoH 3a ApyrKecTBaTa CbC CneunanHa MHBECTULMOHHA uen

300N - 3aKOH 3a AaHBUUTE BBPXY AOXoauTe Ha GM3MYeckuTe amua

3KMO - 3aKoH 3a KOPNOPaTUBHOTO NOAOX0AHO obnaraHe

3K®H - 3akoH 3a KomncuaATta 3a pMHaHCOB Hag30p

3MMN3®U - 3aKoH 33 NpUaaraHe Ha MePKUTE CPeLLY NasapHUTe 310yNoTpebun ¢ GUHAHCOBU UHCTPYMEHTH
3NNUK - 3aKkoH 3a Ny6AMYHOTO NpeaaaraHe Ha LLEHHU KHUKa

3M®PU - 3aKkoH 3a NasapuTe Ha GUHAHCOBU MHCTPYMEHTH

T3 - TbproBcKK 3aKoH

MB® - MexayHapoaeH BanyTeH GoHA

MCC - MexXayHapoaHM CHETOBOAHM CTaHAAPTH

MC®O - MexayHapoaHu cTaHAapTn 3a GMHAHCOBA OTYETHOCT

HCC - HauMoHaaHM CHeTOBOAHM CTaHA4APTU

CA - CoBeT Ha AupeKTopuTte

HCU - HaumoHaneH cTatMcTmyeckn MHCTUTYT

OCA - O6woT0 cbbpaHMe Ha aKLMOHepuUTe

un - ,LleHtpaneH genosutap” A4

[oBepeHuk — [loBepeHunKa Ha 0bnrauMoHepuUTe - UHBECTULMOHEH nocpeaHuk ,ABB MHBecTuumn” EOO/L
[OEC — aunaomunpaH ekcnepr-cyeTosoauTeN

UOEC — MHCTUTYT Ha AMNNOMUPAHUTE eKcrepT-cyeToBOAUTENN

Yacm Il - [JokymeHm 3a npedna2aHuUme YeHHU KHUXd



»YdepHomopcku XonouHa“ A

1. OTroBOPHU NINLA

Jluua, omeoeapawu 3a uHopmayuama e LoKymeHmMa 3a UeHHUMe KHUMA U OeKaapayuu 3a
cvomeemcmaue

EMUTEHTBT WM YNBAHOMOLWEHUAT WHBECTULUMOHEH MOCPEAHMK MOEemMaT OTroBOPHOCT 3a
CbAbP)KAaHMETO Ha OOKYMEHTa 3a npepjlaraHuUTe LUEeHHM KHUXKa Ha [lOKyMeHTa 33 LLeHHWUTE KHWXKA, KaTo
NnocaeaHUAT e NPUET € peweHne Ha CbBeTa Ha gupeKTopuTe Ha ,YepHomopcku Xonamur” Afl. C nognuca cu
Ha nocnegHaTta CcTpaHuua oT [JJoKymeHTa, V3NbAHUTENHUAT ANPEKTOP Ha ,,YepHOMOpCKU Xonauur” AL —
OumunTtbp YepHeB AHKOB, CbOTBETHO YnpasuTtenute Ha ,,ABB WHBectuumn” EOOL — UBo MNetpos u ABop
PycnHOB, B KayecTBOTO My Ha YMb/JHOMOLWEH WHBECTULMOHEH NOCPEeAHUMK W AreHT Mo JIMCTBAHETO,
AEeKnapupaTt, 4Ye MpuM M3roTBAHETO Ha [LOKYMEHTa € MOJIoXeHa HeobxoaumaTa rpuxa 3a HeroBoTo
CbOTBETCTBME C M3UCKBAHMATA HA 3aKOHAa W 4Ye [OKOJKOTO MM € U3BeCTHo, WHpopmaumata B
PerncrtpaumMoHHNA AOKYMEHT CbOTBETCTBA Ha AeUCTBUTENHUTE GAKTU M OBCTOATENCTBA, HE € NoABeXKAaLla
AN CbAbpKalla HENb/HOTM, KOWTO € BEepOATHO [a 3acerHaT BaXKHOCTTa W, M KOPEKTHO npeacTtasA
CbLLLECTBEHUTE aCNEKTU OT MKOHOMMYECKOTO, PUHAHCOBOTO M MPABHO CbCTOAHME HA [lpy»KecTBOTO, KaKTO U
npasaTta no obauraummre.

C noanucute cn Bbpxy Leknapaumarta no yn. 81, an. 5, BbB Bpb3Ka ¢ yn. 81, an. 3 ot 3MMUK,
yneHoBeTe Ha CbBeTa Ha AMpPEKTOpPUTE Ha ,,YepHOMOpPCKKN Xonamnur” AL:

o [Numutbp YepHeB AHKOB - U3NBAHUTENEH AUPEKTOP;

* WnmnaHa Hukonosa MaHonosa - lNMpeacenaren Ha CbBeTa Ha AUPEKTOpUTE;

e Mapraputa Kuposa Xpucrosa - uneH Ha CbBeTa Ha gupeKkropure,

OTroBapAT CONMAAPHO 33 BpeAnuTe, NPUYNMHEHU OT HEBEPHMU, 3abyKAaBaLLN UM HENBAHWU OAHHU B
JoKymeHTa 3a LeHHUTe KHUMKA.

CbCTaBUTENAT HA FTOANLLHUTE KOHCOMMAMPAH U UHAMBMAYANEH PUHAHCOB OTYET HA ,,YepHOMOPCKU
Xonamur” ALl 3a 2017 r. — cueTOBOAHO Npegnpuatue ,,MUHosatueHu puHaHcu” EOO[, EUK 201257149, cbe
ceganuule v agpec Ha ynpasneHue: rp. BapHa 9000, paitoH Mnagoct, 6yn. CansHmua No 201, 6n. CTPALA
MOJ1 BAPHA, Tano b, eT. 4 B Ka4ecTtBOTO CM Ha auue no 4n. 17, an. 1 oT 3aKOHa 3a CYETOBOACTBOTO,
OTroBapA CONMMAAPHO C NPeaxoAHO MOCOYEHUTE OTFrOBOPHM AMLA 3@ Bpean, NPUYMHEHU OT HEBEPHMU,
3abnyXKpaBaly UAM HENbBIHM JAHHW BbB GUHAHCOBUTE OTYETM Ha EMUTEHTa, MHOOPMaumsa OT KouTo e
BK/AtoYeHa B [pocnekTa.

CbCTaBUTENAT HA TOOMWIHUTE KOHCOAMAMPAH M  WHAMBMAYaNneH GUHAHCOBM OTYETM Ha
»yHdepHomopckn Xonamur” ALl 3a 2018 r. — flopotea MaHeBa, B Ka4eCcTBOTO CM Ha Auue no yn. 17, an. 1 ot
3aKoHa 3a CY4eTOBOACTBOTO, OTFOBApPA CONMAAPHO C NPeAxofHO NOCOYEHMTE OTFOBOPHM AMLA 33 Bpeaum,
NPUYUHEHN OT HeBepHW, 3abAy)KAaBAWM MM HEMBAHM AaHHW BbB PUHAHCOBUTE OTYETU Ha EmuTeHTa,
MHPOPMaUMA OT KOUTO e BKAtoYeHa B lNpocnekTa. Kato ¢pumsmyecko avue Jopotea MaHeBa He npuTexasa
cefjanvwe M agpec Ha ynpaBieHWe, a KaTo TakMBa MOXe Aa ce npuemaT cefanvweTo M agpeca Ha
ynpaB/ieHue Ha apy*KecTtBoTo: rp. Copusa 1712, 6yn. ,AnekcaHabp ManmnHos” Ne 80A.

CbCTaBUTENAT Ha OAUTUPAHUTE KOHCONMAMPAH W UHAMBMAYaneH JGUHAHCOB OTY4eT Ha
yHdepHomopckn Xonamur” ALl 3a 2019 r. — Hapexaa BuueBa BennkoBa, B Ka4ecTBOTO cM Ha nue no ua. 17,
an. 1 ot 3akoHa 3a c4eTOBOACTBOTO, OTrOBApPA COAMAAPHO C MPEeAXOAHO NOCOYEeHUTEe OTrOBOPHM AuMLA 33
BpeaMu, MPUYMHEHM OT HeBepHW, 3abayxpaBaluM WMAM HEeNMbAHW [aHHU BbB GUMHAHCOBUTE OTYETU HA
EmuteHTa, MHbOpMmaLma OT KoUTo e BKAtoYeHa B pocnekTa. Kato ¢msmnuecko nmue Hagexaa Buuesa He
npuTerkasa cefJanuiue 1 agpec Ha yNpas/ieHMe, a KaTo TakKMBa MOKe Aa ce NpuemarT ceaasmweTo 1 agpeca
Ha ynpas/fieHne Ha apyKecTBoTo: rp. Codpua 1712, 6yn. ,,Anekcanabp ManuHos“ No 80A.

OpMTOpP®T, NPOBEPUA U 3aBEPUA TOLULLHUTE UHANBUAYANHN GUHAHCOBM OTYETU Ha ,,YepHOMOPCKU
Xonauur” A 3a 2017 r. e OumuTtpuHKa UsaHoBa leopruesa, JEC No 0520, oTroBaps conmaapHo 3a
BpeanTe, MPUYNHEHM OT OAUTUPAHUTE OT HEFO GUHAHCOBU OTHETU.

OpuMTOp®T, NPOBEPUA U 3aBEPUA TOLULLHUTE UHANBUAYANHU GUHAHCOBU OTYETU HA ,YepHOMOPCKH
Xonanur” A 3a 2018 r. 1 2019 r. — oaMTOpCKa KOoMnaHua ,,MpUMopcKa oguTopcka Komnanua“ 00, EVK
103599983, c agpec: rp. BapHa, yn. l'eH. Kones 104, et. 5, an. 32 c peructpauyma Ne 086, oTrosaps
CONNAAPHO 3a BpeauTe, NPUUNHEHWN OT O4UTUPAHNUTE OT HEro GMHAHCOBM OTHETMH.
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YnbAHOMOLLEH MHBECTULIMOHEH nocpeaHuK e ,,ABB MHBecTuumn” EOO/, cbe ceaganuule 1 agpec Ha
ynpasneHue: rp. BapHa, yn. ,Uap AceH” Ne 20, npeactaBnaBaH oT ynpasutenute Meo lNetposB n fAsop
PycuHos. [Mpeactasnssawmte ,ABB WHsectuumn” EOO[ Kato Auua W3roTBuUAM PernctpaumoHHusa
OOKYMEHT, KAaKTO M HA OCTaHanAuTe 4acTu Ha [lpocnekTa 3a AONyCKaHe A0 TbproBuMA Ha emucmsa
KOpropaTuBHM 06AMraunm, oTroBapAT CONMAAPHO 3a BPeauTe, NPUYMHEHU OT HeBepHW, 3abny»kaasalim
WN HENBAHM JAaHHW B [IOKyMeHTa 3a LLleHHUTE KHUMKa.

BcuMukM nocoyeHn no-rope, OTTOBOPHMU 3a CbAbPKAHMETO HA [JJOKYMeHTa 3a UeHHUTE KHMXA nua,
AeKnapupart, 4e AOKOJKOTO MM e M3BECTHO U Cef KaTo Ca NOMOXKMUAU BCUYKN PA3yMHU YCUAUA Aa ce yBepAT
B TOBa, MHopmauuaTa B MNpocnekTa, CbOTBETHO B ONpeaeseHnTe YacTu OT Hero, 3a KOUTO Te OTroBapsT e
BAPHA M NbJIHA KaTO CbOTBETCTBA Ha PaKTUTE U He CbAbPrKa NPOMNYCK, KOMTO € BePOSATHO A3 3acerHe HelHuA
CMUCBA..

UHpopmayus om mpema cmpaHa

I'Ipep,OCTaBeHaTa VIHd)OpN\aLI,VIFi OT TpEeTn CTpaHun e ny6nw4Ha n € Bb3npoumsseaeHa TOYHO WU
AOOKOJIKOTO ﬂ,py)KECTBOTO € 0CBEeJOMEHO N MOXe Oa npoBepu VIHd)OpMaLI,VIFITa, r|y6n|/|KyBaHa OT TE3UN TPETU
CTpaHW, Oaan He Cca 6uam nponycHatn HAKaKBU (baKTVI, KOMTO 6uxa Hanpasuin Bb3NpounsBeaeHaTa
MHd)OpMaLI,Mﬂ HEeTOYHa WKW nogBexaawa. N3ToYyHUUUTE ca NOCOYBAHU CBOEBPEMEHHO MPU U3MN0A3BAHETO
Ha VIHd)OpMaU,VIFITa M BKNIKOYBAT:

e bbarapcka HapogHa 6aHKa (www.bnb.bg);

¢ MuHUCTEPCTBO Ha PUHaHcuTe (Www.minfin.bg);

e HauMoHaneH cTaTUCTUYECKU MHCTUTYT (Www.nsi.bg);

e TbProBCKM PerncTbp Kbm AreHuus no ennceaHunata (www.brra.bg).
Jeknapayus om omeosopHume Auya:

a) MpocnekTbT e oaobpeH oT KomucuaTa 3a pUHAHCOB HAA30pP, KOATO € KOMMETEHTHWA opraH
cbrnacHo Pernament (EC) 2017/1129;

6) KomucmaTta 3a dnMHaHCOB Haa3op ofobpsaBa HacToswma MPoCnekT egMHCTBEHO aKo OTroBaps Ha
HanoeHuTe ¢ PernamenT (EC) 2017/1129 cTtaHaapTV 3a NbAHOTA, pa3bupaemocT 1 Nocaea0BaTeIHOCT;

B) TOBa op,o6peHme He cneaBa Aa Cce pa3srnexga Kato noTebpxKAaoeHmne Ha Ka4eCTBOTO Ha UeHHUTe
KHUXKa, npeameT Ha HacToAwmA NpocnekT;

F) B [NpocnekKTa He ca BK/IKOYEHU U3ABAEHNA MW AOKNALAN OT IMLA B Ka4eCTBOTO MM Ha eKCcnepTy;

A) UHBECTUTOPUTE Tpﬂ6Ba CaMn Oda npeueHAT LI,eI'IEC'b06pa3HOCTTa Ha MHBECTUUUMATA B UEHHUTE
KHUXa.

2. PUCKOBU ®AKTOPU (XAPAKTEPHU 3A MPEONNATAHUTE LLEHHU KHUXKA)

Mpedcmou da 3akynume npodykm, Kolimo He e npocm u moxce 0a 6vde mpydeH 3a pasbupaHe.

Bcekn 6baew, nHeectutop B Obauraummnte TpsbBa Aa ycTaHOBWM, Ha 6asata Ha cBOM cobcTBeH
nperneg, M Ha TakbB npodecroHaNeH CbBEeT, KaKbBTO € noaxoasal, cnopes obcToATesncTBaTa, de
npuaoobuBaHeTo Ha 06AMraLUMM € CbBMECTMMO C HeroBute QGUHAHCOBM HYXKAM, LEAU U CbCTOAHWE,
npuabp}Ka ce U e ULAI0 CbBMECTUMO C BCUMKU MHBECTULMOHHU NOAUTUKM, HACOKM U OTPaHUYEHMUA, KOUTO
Ca NPUIOKMMM, KaKTo M Ye ce npuaobmsaHeTo Ha obaurauumn 6mn 6Mno noaxoaalla MHBECTULMA 3a Hero,
BBMNPEKU ACHUTE U CbLLECTBEHWN PUCKOBE, CBBP3AHU C MHBECTUPAHE B 06anraumu.

Bcekn 6baeL, MHBECTUTOP CeABa Aa Ce KOHCYATUPA CbC COBCTBEHUTE CU CbBETHULM, BbB BPb3Ka C
npaBHW, GUHAHCOBM, AAHBYHM W APYrM aACNEKTM, CBbP3aHM C MHBECTMpaHeTo B obavraumn. EauH
noTeHUManeH MHBECTUTOP He b1 cneaBano Aa pasynTa eAMHCTBEHO HAa EMUTEHTa, Ha AreHTa No INCTBAHETO
MWW HA CbOTBETHWU CBBP3AHM C TAX /NLA, NO OTHOLIEHME HA KOMEHTMpPAHWUTE B HACTOALMA pas3gen Ha
MpocnekTa acnekT Ha UHBecTUpaHeTo B O6anraumm.

Puckoee, c6bp3aHU ¢ bba2apcKua Na3ap HA YeHHU KHUXa

Bb3MOKHO € MHBecTUTOopuTe Aa pasnosaraT C No-manko uHbopmaumsa 3a 6barapckua nasap Ha
LUEHHM KHM}Ka, OTKONIKOTO € Ha/lMyHa 3a APY)KecTBa Ha ApYrn nasapu Ha UEHHW KHWXKa. Bce owe mma
M3BECTHA pa3/MKa B PeryJMpaHeTo M Hags3opa Ha ObArapckMAa nasap Ha LUEHHU KHUXKa (BbNpeku

5
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npuaaraHeTo Ha eBPOoNencknTe ANPEKTUBKU B Ta3zn 061acT), U B AeNCTBUATA HA UHBECTUTOPUTE, BpoKepuTe U
ApYyruTe nNasapHM y4acTHULM, B CpaBHeHMe ¢ na3apute B 3anagHa Espona u CALL. KomucmaTa 3a duHaHcoB
HaA30p cneam 3a pPasKpMBAHETO Ha MHGOPMAULMA M CMA3BAHETO Ha APYrUTe PerynatMBHW CTaHAAPTU Ha
6bArapckMsA nasap Ha UEHHM KHMXKA, 3@ CMasBaHETO Ha 3aKOHWTE M M34aBa Hapeabwu M yKasaHua 3a
334b/KEHNATA OTHOCHO pasKpuBaHe Ha MHPOPMAUMA, TbProBUATA C LEHHW KHUXKA MPU HA/MYMETO Ha
BbTPeLWHa UHGOPMaLUMA U APYrK BbAPOCKU. Bce nak e Bb3MOXHO Aa MMa NO-Manko Nyb6AnMYHO AOCTbMHA
MHOOPMaUmA 3a BbArapcKUTE APYIKECTBA, OTKOIKOTO OOMKHOBEHO Ce MPeaoCTaBA Ha Pa3noJioXKeHWe Ha
WHBECTUTOpUTE OT NYBAUYHUTE APYKECTBA Ha ApYyr1Te nasapyu Ha LLEHHU KHUXKA, KOETO MOMKe Aa ce OTpasu
Ha ueHaTa Ha obauraumuTe.

Ob6auzayuume He ca N0OX00AWA UHBECMUYUA 30 HEONUMHU UHBecmumopu

Ob6auraummnte ca CNOXHU GUHAHCOBU MHCTPYMEHTU. ONUTHUTE NPOodEeCUOHaNHM UHBECTUTOPU NO
NPUHUMN He 3aKynyBaT NogobHM GUHAHCOBU MHCTPYMEHTU, KaTo eAMHCTBEHa MHBECTMLMA, @ CaMO KaTo
HauMH a HaManAT PUCKa UK Aa yBenudat nevanbarta c 06MuUcieHo, NpeLeHeHo M NoAXo4ALL0 NoemaHe Ha
PUCK B KOHTEKCTA Ha LUANOCTHUTE UM NopTdeinnu.

MoTeHUManHMAT MHBECTUTOP He c/efiBa Aa WHBecTUpa B 0b6uMraumMmte, OCBEH akKO MMa OnuTa U
3HaHMATA (caMoCTOSATENIHO MAM C MOMOLWTA Ha PUHAHCOB CbBETHMK) Ja OUEHW afeKBaTHO PUCKOBETE,
KOMEHTUPaHM No-A40ay B TO3M MoApasfen U BAMAHMETO, KOETO Ta3uM WMHBEecTUUMA 6u Mmana Bbpxy
UANOCTHUA NopTdenn Ha MHBECTUTOoPa U PUHAHCOBOTO MYy CbCTOSHUE.

Bceku noTeHUManeH MHBECTUTOP B obaurauymTe cnenBa Aa BHMMATENHO A3 NpeueHu AO0KOJKO e
noaxoAsLla TasmM MHBECTUUMA B CBET/IMHATA Ha HEroBMa COBCTBEH cy4Yai. B 4acTHOCT, BCEKM NOTEHUMaNeH
nHeectutop B O6auraunnTe cnedea ga:

® MMa [OCTaTbYyHO 3HAHMA M ONWT, 33 Ja HanpaBM aAeKBaTHa OLEHKa Ha obaurayuuTe,
npeaumcTBaTa M pUCKOBETE Ha MHBECTUPAHETO B TAX, KaKTo U MHOpPMaUMATa No To3u MNpocnekxT;

® 1IMa Bb3MOMKHOCTTa Ha HanpaBu MU A3 NOAYUYM KOHKPETHA aHa/IMTUUYHA NpeLieHKa, B KOHTEKCTa
Ha HeroBaTa cobcTBeHa ¢MHaAHCOBA CUTyaUWsi, HA MHBECTUPAHETO B 0bAMrauMm M BANAHUETO, KOETO
Obauraumnte Bxa UManum BbpXy HEroBMA LANOCTEH NHBECTULIMOHEH NopThenn;

® MMa A0CTaTbyHO (GMHAHCOBU PECYPCU U NIMKBUAHOCT, 33 [l NMOHece BCUMYKUTE pPUCKOBE OT
WHBECTUpPaHe B 0bauraunuTe;

e pa3bupa B aAeTannm YcnoBusATa Ha obauraummte M ga € 3ano3HaT € PYHKUMOHMpPAHETO Ha
penesaHTHUTE PUHAHCOBM Nas3apwu; u

e ObAe B CbCTOSHWE Aa OUEHWU (cam MAM C NomowTa Ha ¢GUHAHCOB CbBETHMK) Bb3MOXKHUTE
WKOHOMMYECKN, GUHAHCOBKM, PErynaTUBHU U OpUAMYECKM  GAKTOpM, KOMTO MoraT Aa MNOBAMABAT Ha
WHBECTULMATA My B 06/1MraummTe M Ha HeroBaTa CNoCcoHHOCT Aa NoHece NoTeHLMa HUTE PUCKOBE, aKo Te ce
peanusupar.

AKo 6vdewjomo pazsumue Ha deiliHocmma Ha EMumeHma e HebnazonpuamHo, [pyrcecmsomo
moixce 0a uma 3ampydHeHuUsa 0a u3ebpuwiea naawjaHuama no Obauzayuume u moxce 0a He ycnee 0a
ocu2ypu huHaHco8 pecypc 3a 3anaaujaHe Ha 2aasHUYamMa u auxeume no Obauzayuume, Koeamo me ca
vmcumu

CnocobHocTta Ha [py)KecTBOoTO f4a WM3nnawa rnaBHUUATa WM amxeute no O6aurauyute e B
3aBUCMMOCT OT ObaelumTe pesynTatu oT AeMHOCTTa, KOMTO, OT CBOS CTPAaHa, 3aBUCAT OT peauua dbakTopu.
Ako [lpy»KecTBOTO He pasnoJiara ¢ HeobxogMMnUTe NapuUyHMU CPEeACTBa 33 U3BBPLUBAHE HA AB/KUMUTE KbM
obaurauMoHepuTe NaawaHMa, To We cneasa a3 OCUMIypu 3a LenTa BbHWHO PuHaHcupaHe. [pyKecTBoTo
MOKe Aa He ycrnee fa OCUrypu Takoea pUHaHCUpaHe Man aopu Ada ycnee, To ga 6bae npegocTaBeHo npu
MHOFO HeusrogHu ycioBua. BCMUKO TOBa MOXKe [a MMaA HEraTMBHO OTpa)KeHWe Bbpxy 6OM3Heca
LyHYepHomopckn XonauHr” Afl, pesyntatute oT AgelHOCTTa My U GUHAHCOBOTO My CbCTOsIHME. B TakuBa
C/ly4aun, NNAWAHMATA KbM 06 IMraumoHepmTe MoraT 4a 6baaT CblecTBeHO 3a6aBeHM, a NPU HANUYMETO Ha
onpeaeneHn o6CToATENCTBA, AOPU Aa He 6bAaT U3BBPLLEHM.

Puckoee npu eseHmyanHa npedcpoyHa usucKyemocm Ha 06au2ayuoHHUA 3aem
MoTeHuManHUTe MHBECTUTOPU CNeaBa Aa MMaT Mpeasua, Ye MNpPu HacTbfBaHe Ha onpedesieHu
CcbbUuTHA, HacToAwmMA o6AMrauMOHEH 3aeM CTaBa MPeACPOYHO M3UCKyemM. ToBa 06CTOATENCTBO BOAM A0
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onpeaeneHn pPUCKOBE, KaTo WHBECTUTOPUTE HAMA JAa MOraT A3 W3MbAHAT NbPBOHAYaNHUTE CM
WMHBECTULMOHHN HamepeHus. OcBeH TOBa, 06AMrauMoHepuTe HOCAT U AOMbAHUTENHU PUCKOBE, TbiA KaTo
npu eBeHTyanHO 0b6ABABaHe Ha 06AUraLMOHHMA 3aem 3a MPeACPOYHO M3MCKYeM, AOBEPEHMKA CaeaBa Aa
NPUCTBNM KbM MEPKU Cpelly eMUTeHTa. TOBa MOMKe [Oa Ce OKaXe Mo-Npoab/KMTesneH npouec oT
npeaBapuUTe/IHO OYaKBAHOTO (Mopaau MOSABa WAM MPEeTEeHUMM Ha APYrM KpeguTopu, MpoueaypHU wu
3aKOHOBM Bb3MOMKHOCTU U Ap.).

JluksudHocmma Ha obauzayuume Mmoice 0d e CUsnHO o2paHuUYeHad

O6nuraummtTe ca emuTUpPaHW MpPU YCNOBUATA Ha MbPBUYHO Henyb/MYHO npegnaraHe (4acTHO
naacvMpaHe) no pega Ha un. 205, an. 2 ot T3. Hama curypHocT, Ye IMKBUAHOCT Ha obaurauumTe we numa
cnep, AONYCKaHETO MM 3a Tbproeus Ha BPB. O6anraummnTe moraT ga MMaT No-orpaHUYeH BTOPUYEH Masap U
no-ronsima MNpPOMEHNMBOCT Ha UEHAaTa, B CpaBHEHME C KOHBEHLUMOHANHUTE AbATOBU UEHHWU KHUMKA.
JINKBMAHOCTTa MOXKe [a MMa cepuo3eH HebnaronpuaTeH edeKT BbPXy MasapHaTa CTOMHOCT Ha
obnuraymmTe. BcMuKko ToBa MOXKe Aa A0BeAe UHBECTUTOPUTE, KOMTO NOXEeNasaT Aa NpoaasaT B onpeneneH
MOMEHT o6uraumm, 4o 3aTpyAHEeHWe Aa HanpaBAT TOBa, KAKTO W A0 HenpeaBuaeHM 3aryou.

JluxeeH (yeHoeu) puck

JINXBEHUAT PUCK € PUCKBLT OT HebnaronpuAaTHa NPOMAHa Ha LeHaTa Ha obauraumata, KOAaTo ce
OBb/KM Ha NPOMAHa Ha npeobnagasallmTe nasapHU IMXBEHW NPOLEHTU. Tbil KaTo HACTOALLaTa eMUCUA e C
dUKCUPaH KYNOH, NPU NMOHMMKEHWE HA Na3apHUTE IMXBEHM PaBHULLA, HEMHATa LEHa e Ce NMOoKauun.

PeuHsecmuyuoHeH pucK

PUcKbT npu penHBecTMpaHe e PUCKBbT OT BAaraHe Ha CymuTe, MNOJiy4aBaHWU NPU KYNOHHUTE W
rnaBHNYHUTE NNallaHMA MO BPEME Ha Nepnoda Ha AbpKaHe Ha o6nmrau,vaa, npun OXOA4HOCT, pa3/qIndyHa OT
NbpBOHAYasHaTa AOXOAHOCT A0 nagexa. AKO cymuTe OT KYNOHHWUTE W [NaBHUYHUTE NAAWAHMA Cce
penHBeCTNPAaT Ha HUBA, NO-HUCKMU OT NbpPBOHAYa/IHATA AO0XOAHOCT OO0 nNadexa, Ed)eKTVIBHVIFIT aoxon ot
MHBECTNUUATA LE 6b,ﬂ,e NO-HNUCBK OT NbPBOHAYA/IHATA AO0XOAHOCT 40 Najexa.

UHdnayuoHeH puck

NHONAUMOHHUAT PUCK Cce CBbP3BAa C BEPOATHOCTTA MHNaUMATa Aa MNOBAMAE Ha peasiHaTa
Bb3BPbLLAEMOCT Ha WHBECTMUMMTE. YMepeHaTa cTeneH Ha WHdnauua caeg 1998 r. no3soau Ha
WKOHOMMYECKUTE CYOEKTU Aa reHepmnpaT HEMHPAALMOHHN J0XOAN OT AeMHOCTTA. BbNpekn nonoKutenHute
TEHAEHLMN, NPOU3TMYALLM OT YC/IOBUATA Ha BanyTeH 6bopa U NoaabpiKaHETO Ha PecTPUMKTMBHA ¢UCKanHa
NONNTUKA, Kacaelwn MW3MEHEHMETO Ha WHAEKca Ha WHobNauuATa, OTBOPEHOCTTa HAa 6barapckata
WKOHOMMWKATa, 3aBMCUMOCTTA 1 OT EHEpPruitHM U3ToYHMUM U dUKcMpaHma Kypc BGN/EUR, nopaxkaaTt puck ot
,BHOC” Ha MHbNaums. Mpu HapacTBaHe Ha MHdMAUMATA B CTpPaHaTa, peanHaTta AOXOAHOCT OT MHBECTULMATA
MOKe [a cnajHe B pe3y/TaT Ha NoBMLIaBaHe Ha 06LLOTO LLEHOBO PaBHMULLE.

BanymeH puck

Hactoawata emuncma obauraumm e AeHOMMHUpPaHa B feBa. MNpu npeanonoxKeHWe 3a 3anasBaHe Ha
cMcTemaTa Ha PUKCMpPaH BaslyTEH Kypc Ha 1eBa KbM €BPOTO, BaJlyTEH PUCK OT MHBECTULMATA He CbLLeCTBYBa
33 UHBECTUTOPU, YUUTO CPeACcTBa Ca B IeBOBE WU eBpO. BanyTeH pUCK CbLLECTBYBaA 3a MHBECTUTOPU, YNUTO
MbpBOHAYaNHU CPeaCcTBa ca AEHOMUHUPAHU B WATCKM A0Napy UAK Apyra BanyTa, pas3/fIMuHa OT eBpO U Nes,
nopaan NOCTOAHHUTE ABUXEHUA Ha BaNyTHUTE Kypcose. VIHBECTUTOPU, KOUTO MOemaT BanyTeH PUCK Npu
MOKyMKaTa Ha HacToAwata emucua buxa yBeAMYMAW WAM Hamanunm edekTMBHATa [OXOLHOCT OT
WHBECTUUMATA CU BCNEACTBME Ha 3acWNBaHe WMAM OTc/labBaHe Ha Kypca Ha eBpOTO CMPAMO CbOTBETHaTa
BanyTa.

B®b3MO3#(HO e napaMempume Ha emucuama obauzayuu 0a 60am npomeHeHU

MpomMeHM B ycnoBuATa Ha OBAMTALMOHHMA 3aem Ca AO0MYCTMMW OTHOCHO BCUMYKWU YCNOBMA WU
napameTpyu Ha 3aema (B T.4. OTCpOYBaHe Ha MajeXka, NPOMAHa B pa3mepa Ha /AMXBaTa, pa3cpoyBaHe Ha
NIMXBEHWU U TNAaBHUYHWU NAalaHMA, NPOMAHA BbB GUHAHCOBUTE CbOTHOLIEHUA, KOUTO ciedBa Aa chnas3Ba
EMuUTEHTa M 4p.), KakTo M AobaBsaHe Ha HOBM YCOBMA M MapameTpu, HO Camo MpU YCNOBME, Ye TaKMBa
npomeHu ca ogobpeHn ot 06WoTo cbbpaHue Ha obaurauMoHepuTe U oT EMUTEHTa M He NpOTMBOpPEYaT Ha
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yCnoBuATa, NpeABnaeHU B NPUAOKMMOTO 3aKOHOAATeNCTBO. TakMBa NpoMeHM moraT Aa 6baat HanpaBeHu
npu peweHune Ha O6wWOTO cbbpaHue Ha 06MrauMoHepuTe, Ha KOETO Ca NpeAcTaBeHM He MO-Mako OT ABe
TpeTu oT M3gadeHuTe obauraumm, C pelieHne, B3eTO C MHO3MHCTBO HE MO-ManKo OT TPU YeTBbPTU OT
npeacraseHute obauraumun. ObanraumoHepute, rnacysann NPOTUB NPOMEHWUTE MAM HEMPUCLCTBAAWM Ha
obuwoTo cbbpaHMe ca 06BbP3aHM OT BaAMAHO B3EeTOTO pelleHMe Ha O06uwoTo cbbpaHMe Ha
obavraumoHepuTe.

Puck, cebp3aH c o6cmoameacmeomo, Ye emucuama obauzayuu e HeobesneveHa

HactoawaTta emuncna obauraumm e HeobesneyeHa U HAMa FapaHT, KOWTO Aa noeme NnallaHeTo Ha
NMXBUTE U/UNM MOralleHWATa Mo rnaBHMUATa, B C/lyyai, ye EmuTeHTa He MoOXe Aa ro Hanpasu. lNpu
npoueaypa MO HECbCTOATE/NHOCT Ha ANbXKHUK, NpuTexaTenute Ha HeobesnedeHn obauraumm ce
yaoBAeTBopABaT OT oblwaTa Maca Ha HeCbCTOATENHOCTTa Ha eMUTeHTa. MHBecTuTopuTe TpabBa Aa 6baat
HaACHO c paKTa, Ye KaTo KpeauTopu 6e3 KOHKpeTHO obe3snedyeHue, Te we 6baaT KnacupaHu No-HUCKO Npu
YO0BNETBOPABAHE Ha TEXHUTE B3EMaHUA CNPAMO KPpeauTopu, YNUTO B3emaHUA ca obesnedyeHu.

3. CbLECTBEHA NHOPOPMAL KA
3.1. UHTepecH Ha GU3MYECKU UK IOPUANYECKU IMLLA, YYacTBaLLA B emUcuATa/npeanaraHeTo

JOKONKOTO e M3BEeCTHO Ha eMUTeHTa He CbLLeCTBYBaT MHTepecwu M/VII’IM y4acCTunA, BKAKOYUTENTHO
KOH¢U1MKTHVI TaKnBa, KOUTO Aa Ca CblleCTBEHWN 3a EMVICVIHTa/I'Ipep,fIaI'aHETO.

3.2. O6ocHOBKa Ha npeaiaraHeTo U U3MNO0J13BAaHETO Ha NOCTbN/EHUATa

KopnopatusHute obauraumm Ha ,YepHomopckn XonauHr” ALl 6axa npeasioXKeHn 3a
MbpBOHAYa Ha Npoaaxba Ha onpegefneHn WHBECTUTOPU — He noseye oT 149 Auua, Npu ycnosuaTa Ha
HenybaMyHO (4acTHO) npepgnaraHe. HacTosWoOTO npeanaraHe ce M3BbPWBA C LEen Aa Ce ocurypu
Bb3MOKHOCT 33 BTOPMYHA Tbprosma Ha b® B, KoATo Aa NO3BOAM AOCTHN A0 NO-WMPOK KPblr NOTEHLMANHU
WHBECTUTOPU M aa opmupa nasapHa CTOMHOCT Ha LieHHUTE KHUKa.

Pa3xoauTe, cBbp3aHM C HeNybIMYHOTO (YacTHO) NpegnaraHe ca, KakTo cneaga:

Pasxoay CroitHocT
/B nesa/
Takca 3a permnctpauma Ha ISIN, CFl n FISN kog Ha emucmaTa s L, 216.00
TaKca 3a permcrpaumna Ha emuncuaTa 8 U, 1530.00
Takca 3a BnMcBaHe B TbproBCKMA PErUCTbP Ha CKAOYEHMA 061MraLMOHEH 3aemM 20.00
Bb3HarpaxaeHue Ha UMM ,,ABB NHBecTMunmn” EOO/ 3a orpaHU3MpaHe Ha YacTHOTO 12 000.00
npepgnaraHe Ha obauraummTe
06wo 13 766.00
Pa3sxoauTte, cBbp3aHM C AOMycKaHe A0 TbProBUA Ha peryvpaH nasap Ha LLeHHW KHWXKa ca, KaKTo
cnepBa:
Pasxoan CroiHocT
/8 neBa/
Takca 3a gonyckaHe Ao Tbprosusi Ha CermeHT 3a obanraymm Ha 6Ob 600
Bb3HarpaxaeHue Ha UM ,ABB WHBectMumn” EOO/L, 3a U3roTBAHETO HA MPOCMEKT 3a 6 000.00
[ONyCKaHe A0 TbProBmA Ha peryanpaH nasap
06uwo 6 600.00

He ce npepBwkpaTt Apyry CbLLECTBEHW pPasxogM 3@ eMUTEHTa CBbp3aHWM C AOMyCKaHeTo A0
TbProBUA Ha peryavpaH nasap Ha LLeHHW KHUKa.
ObwuTe pasxogn No HenybAMYHOTO MAacUpaHe U pPasxoauTe NO AOMYCKAHETO Ha emMUcUATa Ha
peryavpaH nasap ce o4akBa Aa Bb3sa3aT Ha 20 366.00 ns.
Cnep AONYCKaHETO A0 TbProsuA Ha obauMrauumuTe oT HacToAWATa EMUCUSA, NPUBANSUTENHUAT HETEH
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pesynTaT oT Hes 3a [pyrkecTBoTO We 6bae 19 979 634.00 nB..
Lpy»XecTBoTo € eMUTMPano 0b6MrauMoHHNA 3aem, CbrnacHo pelweHme Ha CO ot 01.04.2019 r. cbe
cnepHata uen:

®  CTPYKTYpupaHe Ha WHBECTUMUMOHEH noptdein uype3 npuaobueaHe HAa MWHOPUTAPHU U
MayKOPUTaPHU AANOBU y4acTMA OT NyB6AUYHM U HENYBAUYHK APYKECTB],

®  MOKyMNKa Ha PUHAHCOBU UHCTPYMEHTMH,

e npuagobuBaHe Ha HEABMKUMU WMMOTU, BKAOYMTENHO aKUMOHEPHM [APYXKecTBa CbC
cneunanHa WHBECTULUMOHHA LA, UYMATO OCHOBHa [AEeMHOCT € CeKlopuTM3auusa Ha
HeABUXUMU UMOTH.

OcHoBHaTa 4act OT HabpaHuTe cpeactBa B pasmep Ha 19.98 mnH. nB. ca M3N0OA3BaHU OT
,HYepHomopckn XonamHr” Al 3a nnauaHMa CBbp3aHM C NpuaobueaHe Ha AAN0BM ydacTusa B Ny6AUYHM U
Henyb6/IMYHN KOMNAHUW Ha CTOMHOCT U ASN0BE B KOJMIEKTUBHW MHBECTULMOHHU cxemu - 8.82 MJH. NiB.;
NOKYMKa Ha B3emMaHuA no gorosop 3a 11.08 mAaH. NB.; NoracABaHe Ha 3a4bJ/IKEeHUA Ha OpYy»KecTBoTo — 62
XWN. NB.

Kbm paTtata Ha M3roTBsiHe Ha TO3W [JOKYMEHT EMUTEHTBT e npnaobun akummn, TbpryBaHn Ha BEPB,
BK/tOYeHM BbB Bogelwma 6opcoB uHAekc SOFIX Ha crtoiHocT 320 XuA. NB. U AANOBE HA KOJIEKTUBHMU
WHBECTULMOHHN cXeMW Ha cTorHocT 301 XxuAa. NB. KAaTO YacT OT OCTaHa/MTe cAeslkM 3a npupobueaHe Ha
OANOBU y4acTMs M GMHAHCOBM WMHCTPYMEHTM Ca B MPOLEC Ha MPUK/AKYBaHE C MNPexBbp/sHe Ha
cobcTBeHocTTa. Mo OTHOWEHME Ha CKAOYeH npegBapuTesieH 0roBop 3a npupobusaHe Ha PpUHAHCOBU
WHCTPYMEHTU Ha CTOMHOCT 2.2 M/H. NB. U MNoc/ieABanaTta HEBB3MOMXKHOCT Ha NMpoJaBaya Aa MNpPexBbpau
cBO6OAHM OT BCSAKAKBU TEKECTU GUMHAHCOBUM WHCTPYMEHTW, CTPaAHUTE ca NOCTUIHAAM CrlopasymeHue 3a
Bb3CTaHOBABaHE Ha NpesBeJeHaTa No AoroBopa cyma. ,,YepHomopckn XonamHr” ALl e HauMCANA HeyCcToMKa
33 HEM3Mb/JHEHMETO Ha 3a4b/IXKEHMATA Ha NpoJaBaya KaTo KbM AaTaTa Ha M3roTBAHE Ha To3u [LOKYMeHT
CTpaHuTe M3UANO Ca ypeau/n B3aMMOOTHOLLEHUATA CK, Ype3 npogaxkba Ha BlemaHeTo Ha EmuTeHTa Ha
TpeTo Anue.

MpnaobuneaHeTo Ha AANOBKU y4acTUA OT Ny6/IMYHM APY*KECTBA € HAaCOYEHN KbM AnBepcUdMKaumna Ha
pucka. Te3an MHBECTULMM Ca BMCOKO JIMKBUAHM M A0OCTAa TOYHO OLEHEHW OT MecTHMs GoHAO0B nasap.
AHanorn4yHa e naeata Npu MHBECTULUUM B KOJIEKTUBHU MHBECTULMOHHU CXEMM, KOUTO MO CBOATA CbLLHOCT
avsepcuduumMpaTt pucka 3a nputexkatena Mm. MecTHUTE KONEeKTUBHU UHBECTULMOHHU CXEMU Ca AJbXKHU
NOCTOAHHO Aa npuemaTt AA/0BETE CM 33 0OpaTHO M3KYyNyBaHe, KOUTO M MpPaBM AOCTAaTbYHO JIMKBUAEH
aKTUB.

Bb3 oOcCHOBa Ha W3roTBEHM MNpaBeH aHaAM3, OM3HeC aHaAM3 U JINLEH3UPaHW OLEHKU Ha
npUAobMBaHUTE HEABMMKUMU UMOTU EMUTEHTBT NaHMpa Aa pasiMpU CEKTOPUTE, B KOUTO MHBECTUPA B
6baewe. ,YepHomopckn XonauHr” ALl nsbupa noTeHUManHUTE MHBECTULMOHHM e cbobpasHo npernaes
Ha TeXHUTE CUJIHU U cnabu CTPaHM, KAaKTO U Bb3MOXKHOCTUTE M 3anaaxuTe npes Tax. EMUTeHTBT ce HacouBa
KbM WMHBECTULUMM B CEKTOPU Ha MKOHOMMKATa CbC CTabuneH pacTe) npe3 nocnegHuTe ToAWMHW, C
HapacTBaWoO TbpCEHE M peanmsmpaHM o60POTM, M B YACTHOCT KbM KOMMNAHWKM C HATpynaH oOnNuT B
KOHKpPeTHMA cekTop. CbleBpemeHHo ,YepHomopckn Xonauur” Al aHanusmpa cnabute cTpaHW Ha
KOHKPETHMUTE KOMMaHMM, Len Ha npuaobueaHe, U Bb3MOXKHOCTUTE 3a MHKOPNOPUpPAHe B XO/AAMHroBaTa
CTPYKTypa Ha EmuTeHTa. M3BbpLUEHUTE aBaHCOBW MAAlWaAHMA ca 3a npugobuBaHe Ha KOMMNAHUKU C
HACOYEHOCT KbM CEKTOpPUTE Ha TbProBuA Ha egpo, MHBECTULMU B HEABUMKUMWU MMOTU WU TPAHCNOPT U
cnegmuma. MNMpu mn3bopa Ha CEKTOPUTE, KbM KOWUTO A3 CE€ HACOYM MEHUAKMBHTLT Ha ,YepHOMOPCKU
Xonauur” Al e B3en npeasua HsaKonko ¢daktopa. OT eAHa CTpaHa e CUIypHOCTTa Ha HamnpaBeHuTe
MHBECTULUMWN — C TAX HEe e TbPCEH BUCOK PUCK, KOMTO BM NpeanonoxKun 3HaymtesiHa Bb3Bpawaemoct. OT
Apyra cTpaHa npu MHBecTMUnmMTE cn ,,YepHomopckm XonauHr” ALl e TbpCUA 1 Bb3MOXKHOCT 3a eBeHTyasIHa
b6baewa npenpoaaxkba Ha HanpaBeHUTE MHBECTULUN — MEHUOXMDBHTBLT CE€ € HAaCO4YM/ KbM CEKTOPU, KbM
KOUTO MMa TbpCeHe, a He cneumMPpuyHmM TACHO cneumanmsnpaHn cektopu. Mo oTHoLWEHNE Ha CeKTopUTe Ha
Pa3BUTMETO U OMepaLUn C HEABMKUMMN UMOTU M TPAHCMOPT U cCneamuma MOXKeM Aa OTYETEM, Ye Te ca eaHun
OT Hal-cTabunHUTE CeKTopu npes nocnefHuTe roanmHu. M agaTta cekTopa OTYMTAT NOCTOSIHEH PbCT KaKTO B
0bopoTUTeE, TaKa U B LIeHUTE Ha KpaHUA NPOAYKT. ,YepHomopckm XonanHr” Al usnbaHaABa cTpaTernaTta cu
33 CTPYKTypupaHe Ha noptdein OT AAN0BU yyacTMa B APYMKECTBA, KOMTO pPas3BMBAT aKTUMBHa LEMWHOCT B
ATPaAKTMBHM CEKTOPM Ha MKOHOMMKATA C MOTEHLUMan 3a pa3BMTME M HapacTBaHe Ha MnasapHua Aan, upes
[oroBapsHe Ha npupobuBaHe Ha yyacTMa B ApYyrKecTBa Ha obwa ctoMHocT 17.1 MAH. nB. EMUTEHTBLT
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naaHMpa ga GUHaAHCMPA NPUKIOYBAHETO Ha CAeNKaTa 33 NpuaobunBaHe Ha MaxKopuTapeH AAN, NO KOATO e
M3BbHPLUIEHO aBAHCOBO NJalLaHe, Ype3 KOMBMHauMA OT COBCTBEHM U MPUBAEYEHM, MPU NA3APHM HUBA,
cpencTBa. Mpu GMHaHCMpPaHe Ha NbAHUA pa3mep Ha MHBECTULMATA CbC cCOBCTBEHM CpeacTBa ,,4epHOMOPCKM
XonguHr” ALl MmoxKe Aa npegnpueme yBesiMdeHMe Ha COBCTBEHMA CU KanuTas, Ype3 eMUTUpPaHe Ha aKkuuu
npu ycnosuaTta Ha nybanmyHo npegnaraHe. Mpn GUHaAHCUMpPaHe Ha NbAHMA pa3mep Ha MHBECTMLMATA Ypes
npusneyeHn cpeactsa EMUTEHTDHT LWe M3non3Ba 6aHKOBO PUHAHCUpPaHe, KaTo 3a obe3neyeHue wwe H6baat
W3M0/13BaHNA aKLMWTe B KanuTana Ha NpuaobutoTo ApyKecTBo.

Bb3HMKHanata U3BbHpPEAHa CUTyauuMa B CTpaHa cBbp3aHa ¢ COVID-19 6e ocHoBHaTa NpuyMHa 3a
3abaBAHe MPUKAOYBAHETO Ha CcAenKMTe No NpuaobuBaHe Ha [ANOBUTE Yy4acTUA MOCOYEHU MO-TOpe.
EMUTEHTBT € CKAIYMA aHEeKCM KbM [OroBopuTe, C KOWUTO € NpeaocTtaBua AONbBAHUTENEH CPOK Ha
HacpewHUTe CTPaHW 3a MpUKAOYBaHe Ha caenkute. MpuaobuBaHETO Ha KOMMAHMATA C eKCNo3uuuu B
chepaTta Ha HeaBMKUMUTE MMOTH Be 3abaBeHO OT IMNCaTa Ha aKTyaneH oauTUPaH GUHAHCOB OTYET, KOWUTO
ACHO [a npeAacTaBu GUHAHCOBOTO M CbCTOAHWE, npegun ,YepHomopcku Xonauur” Al na npeobpasysa
33 b/IKEHNATA CU B aKLMOHepeH Kanutan. MNpuaobusaHeTo Ha KOMMNAHUATA onepupalia B TPAaHCNOPTHMA
cekTop e 3abaBeHo, NopagM HeobXoAMMOCT OT MoJsiydaBaHe Ha Cbraacue 3a NAaHWpaHaTa NPOMAHA B
CcobCTBEHOCTTa OT CTPaHa Ha OCHOBHUTE KOHTPAreHTU Ha BbMpocHaTa KomnaHus - Aunbpu Ha MAH, KMA u
CY3YKW 3a bbarapumsa.

MNpu eaunHWa [Orosop, CbFACHO NpeaBUAEHM KAay3uM 3a HaycToMKa npu 3abaBa, TakaBa e
HauucneHa B NoJs3a Ha ,YepHomopcku XonamHr” A[. B cpok ao 31.08.2020 r. HacpellHaTa cTpaHa cnesBa
03 npeanpueme MepKM No 3aaBABaHE Ha AeNCTBMA OT TbProBCKMUA PErMCTbP — Ha3HAYaBaHe Ha BeLLM 1L,
KOMTO LUEe A0BEAAT A0 NPEXBbpAAHE Ha cOBCTBEHOCTTAa Ha KOMMNaHMATA, NPeAMET Ha CbOTBETHMA A0rOBOP.
YroBOpPEHMAT C HAacpelHaTa CTpaHa KpaeH CPOK 3a NpexBbp/iaHe Ha akuuute e 31.12.2020 r. MNpun BTOPUA
aorosop, B cpoK o 31.08.2020 r., HacpewyHaTa CTpaHa c/e4Ba Aa npegnpueme MepKku no NpexsbpraHe Ha
akuuute B cobcTBEHOCT Ha ,YepHomopcku Xonguur” ALl npu 3anniawaHe Ha ocTaHanata 4acT oT
[0roBopeHarTa LeHa.

He ce o4yakBaT HOBWM MOCTbMAEHWMA B [pyKecTBOTO cnej, PerucTpupaHeTo Ha obaurauuuTe 3a
BTOPUYHA TbProBumA.

Kbm patata Ha u3roteaHe Ha TO3M [IOKYMEHT e HacTbNUA NafeXXbT Ha NbpBUTE ABE JINXBEHMU
nnawaHma no emucmata. lMopagmM M3NbAHEHWETO Ha MHBECTULMOHHA MNOAUTMKA Ha [py*KecTBOTO KbM
JaTaTa Ha NbpPBOTO JIMXBEHO M/alLaHe TO NpuUTexasa NopTdenn oT akTMBM CbCTaBEH OCHOBHO OT B3eMaHMsA
n GUHAHCOBM aKTMBMW. [pyKeCcTBOTO € U3BBPLUNAO Ab/IKMMOTO NAaLaHe B KpaA Ha KaneHgapHaTta 2019 r.
cnef, NPecTpyKTypupaHe Ha akTUBWUTE CU M OCBODOXKAaBaHe Ha NapuyeH pecypc. B HeoauTupaHuAa oTuyet
Kbm 31.12.2019 r. JpyKecTBOTO OTYMTA 3a4b/XKeHMA Ha cToMHocT 290 xun. ne. CbraacHo Bb3npueTaTa
CYEeTOBOAHA NONTUKA Ha ,YepHOMOpcKM XonauHr” ALl pasxoguTe 3a IMXBU, CbOTBETHO M GUHAHCOBUTE
nacuBM 3a 3a4b/XKEHUATA NO 06AUTALMOHHMA 3aEM Ce HauyucnssaT (OTYMTAT) TEKYLO - Ha meceyHa Hasa.
Kbm 31.12.2019 r. ApYy)KeCTBOTO HAMA MNaZeXMpann 3a4b/KEHUA 33 JIMXBUM MO OBAUrALMOHHUA 3aeMm.
OtpaseHaTta cyma oT 290 xuA. nB. NO CTaTMA "KPaTKOCPOUHM 3aeMu U Apyrn GUHAHCOBKM NacMeKM' B OTHYETA 33
$MHAHCOBOTO CbCTOAHME NPeACTaBA HAaYUCEHUTE IMXBU NO 06AMTaLMOHEH 3aem 3a nepuoga 04.10.2019 r.
-31.12.2019 r. Kbm 31.12.2019 r. nocoyeHUTEe 3a4b/IKEHMA B pasmep Ha 290 xua. nB. He ca Nagexupanu.
Te Wwe nageXupaT CbBKYNHO € nxeaTta, HaumcneHa 4o 03.04.2020 r., Korato Nagexmpa BTOPOTO ANXBEHO
naawaHe no obAMrauMoOHHMA 3aem, KaKTO € OMMCAHO B NOTaCUMTENHUA MAaH Ha 06/MrauMoHHaTa emucus,
npeacraseH B To3M [loKymeHT. Kbm gaTaTa Ha M3roTBAHe Ha HactoAwMmA [JOKYMEHT 33 LEeHHM KHUXKa
[py»KecTBoTO e noracuao AnxseHo nnallaHe c nagex 03.04.2020 r. U HAMa 3a4bAXKEHUA N0 NUXBU U/ nnn
rNaBHULM, KOMTO Aa He ca M3Nb/HeHU. MNnawaHeTo e M3BbpLEHO Ypes ,LleHTpaneH genosuTap” AL cneg
nocoyeHata Qgata, nopaan ¢opcmaxkopHu obcToATencTtBa — M3BbHPEAHOTO MONOXEHME B CTpaHaTta
CBbP3aHO C NaHAeMWATa OT KOpoHaBupyc. [loBepeHWKbT Ha obauraunoHepuTe He3abaBHO OCHLLECTBU
KOHTaKT C PbKOBOACTBOTO Ha [lpy»KeCcTBOTO OTHOCHO Bb3MOMHOCTTA My 3@ OCDBLLECTBM MJallaHe Ha
Oobmiknmute cymum B8 30-gHEBEH CPOK OT MajeXKa Ha JIMXBEHOTO nnawaHe. MeHUAXKMBHTBLT Ha EmuteHTa
yBepu [loBepeHMKa, Yye ce M3BBbPLLBA NPECTPYKTypMpaHe HA KPAaTKOCPOYHUTE aKTMBM Ha [lpyKecTBoOTO, C
KOETO Ce O4YaKBa B Hal-KPaTKM CPOKOBe A3 6bae OCMrypeH NapuyeH pecypc 3a M3NAalaHe Ha AbKumMmnte
NINXBU B NMOCOYEHUA MO-rope CPOK. JIMXBEHUTE NAaLLAHUA, KOUTO Ca MOraceHM KbM AaTaTa Ha HACTOALLMA
OOKYMEHT, Ca OCbLLECTBEHW C MAapPMYHW MOTOLM MPOU3TMYALLM OT AOroBOPM 33 MOKYMKO-Npoaaxba Ha
B3€MaHMA, KaKTo M MapuYeH NOTOK OT peasn3npaHa npoaaxba Ha npuTeKaBaHW COBCTBEHN aKLLUM.
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He3aBucrMMoO OT HaTpynaHuTe 3arybm oT MUHaNM roauHu oT AeNHOCTTA Ha ,,YepHOMOpPCKN XonauHr"
A[l, peanusunpaHu B nepuoga npeam 2018 r. n 33 KOMTO HACTOALLOTO PLKOBOACTBO HE HOCU OTFOBOPHOCT,
EMUTEHTBT MMa CTpaTernyecku MnaaHoBe 3a Pa3BUMTUETO Ype3 OCbLLECTBSBAaHE HAa OCHOBHMA MpegmeT Ha
OEeNHOCT - NpuaobusaHe Ha AAN0BE B APYMKECTBA, KOUTO Pa3BMBAT aKTMBHA AENHOCT B aTPAKTUBHU CEKTOPU
Ha MKOHOMMKaTa M MMaT MOTEeHLMaN 3a pa3BUTUE Ype3 HapacTBaHe Ha nasapHusa gsan. PopmupaHeTo Ha
noptoenn ot AANOBU yyacTusa (NPeauMHO MAXKOPUTapHW) NpPeaocTaBA Bb3MOXHOCT Ha ,,YepHOMOPCKM
Xongmur” ALl 3a pasBUTME Ha XONAMHIOBA CTPYKTYPA, KOATO CAMOCTOATE/IHO Aa NOKPMBA 334 b/IKEHUATA CU
no o6nrauMoHHUA 3aem 6e3 Heo6Xo4MMOCT OT BbHLUHO PUHAHCUPAHE.

B ponbAHeHWe EMUTEHTBLT NNaHWpPa peannsnpaHe Ha MHBECTULMOHHW MPOEKTM MO OTHOLWEHME Ha
HEeABMXMMUTE MMOTM, KOWUTO Ca B MpoLec Ha nNpuagobuBaHe KaTo obe3neyeHWe MO NPUTENKaBaHWUTE
B3eMaHuA. PeHTabMAHOCTTA Ha NpPOEKTUTE ce MJaHWpa Aa OCUTYPU AONbAHUTENEeH AuKBMAeH Bydep B
[pyKecTBOTO, KOWTO Aa 6bAe N3N0N3BAH 33 PAa3BMTUETO Ha rpynaTta Ha ,,YepHomopcku Xonguur” AL,

B Ta3un Bpb3Ka EMUTEHTBT NaHUpa gpyKecTBaTa OT rpynaTa, KakTo U AeNHOCTTA HAa CaMMA XONAMHT-
MaliKa ga ocurypsasaT MapuyeH MOTOK, C KOWTO Aa 6bAaT noracABaHM 3aAb/IKEHUATA NO 0BAMraUMOHHKA
3aem.

4. WHOOPMAUMA OTHOCHO UEHHUTE KHWXKA, KOUTO LE BbAAT MPEASIATAHU/
AONYCKAHU A0 TbProBuA

4.1. OnucaHMe Ha BMAA M KNaca Ha LEHHUTe KHUXKa, KOUTO ce npegnarat u/uam gonyckat go
TbProBua, BKAOUMTENHO MeKAyHapOAHUA HOMep 3a MUAEeHTUPMKALMA Ha LEeHHUM KHwKa - ISIN
(International Security Identification Number)

EmuUTMpaHute obauraumm ca O6UMKHOBEHW (HEKOHBepTUpyemu), 6e3HaNMUHK, MNOMMEHHM,
NIMXBOHOCHM, cBO60OAHO NpexBbpasemMn M HeobesneyeHn. O6AMraumMmMTe OT HacTosAWaTa eMUCUA ca OT
eOMH Knac M AaBaT eAHaKBM NpaBa Ha NpuTeKaTenuTe cu.

ISIN Kog, Ha emucuAaTa obaunraummn: BG2100006191.
4.2. 3aKOHO[ATENCTBO, MO KOETO Ca Cb3[3aAEHU LLleHHUTE KHUXKa

BcMUKM NpaBa M 3a4b/KEHMA, CBbP3aHU C HacToAWaTa eMWUCUMA KoprnopatMBHM obauraumm, ce
ypexaaT CbrnacHO MNPUIOKMMOTO OBbArapcko 3akoHozatenctso. O6auraummuTe OT HacToAWaTa emucua
HAMa A3 6baaT npegMeT Ha MeXAyHapoAHO nNpeanaraHe.

BaXXHW BBMPOCK 33 MHBECTUTOPUTE BHB BPb3KA C AOMNYCKAHETO Ha 0b6aAuMrauuuTe 40 TbProBusA Ha
peryampaH nasap v nociaeBallaTa TbproBusa C TAX, Ce ypexaaT B C/ie4HUTE HOPMATUBHM aKTOBe:

e 3aKOH 33 Ny6AMYHOTO NpeasaraHe Ha LLEHHU KHUXKa;

e 3aKOH 3a Nasapute Ha GUHAHCOBU MHCTPYMEHTH;

e 3aKOH 3a NpuaraHe Ha MePKUTe CpeLLy NasapHUTe 3/10ynoTpedbun ¢ PUHaAHCOBM UHCTPYMEHTH;

e 3akoH 3a KomucuaATa 3a GMHaAHCOB Ha[30p;

e 3aKOH 3a KOPNOPATMBHOTO NOAOXOAHO obnaraHe;

e 3aKOH 33 JaHbLMTE BbPXY AOXOANTE Ha PUIMYECKUTE NNLL3;

e TbHpProBCKM 3aKOH;

e PernamenT (EC) 2017/ 1129 Ha EBponelickua napanameHT n Ha CbeeTa oT 14.06.2017 r. OTHOCHO
NpoCneKTa, KOWTO cneaBa aa ce nybanKysa npu nybanMYHO NpeaniaraHe Uav AONYCKAaHe Ha LEHHM KHUXKA Ha
peryavMpaH nasap v 3a otMaHa Ha AupekTtusa 2003/71/EO.

e [lenermpaH PernameHt (EC) Ne 2019/979 Ha EK ot 14.03.2019 roa. 3a AOMb/HEHWE Ha
PernamenTt (EC) 2017/ 1129 Ha EBponeickua napnameHT M Ha CbBeTa NO OTHOLWIEHWE Ha perynaTopHute
TEXHUYECKM CTaHAAPTM OTHOCHO OCHOBHATa ¢MHaHCcOBa MHGOPMAUMA, CbAbPKALWA Ce B Pe3toMeTo Ha
npocnekTa, Ny6/nKyBaHETO U KNacMULMPAHETO HA NPOCMEKTUTE, PeKAaMHUTE CbOOLLEHUA 3@ UEHHUTE
KHUKA, OONb/IHEHMETA KbM NPOCMNEKTUTE, KaKTO U NnopTana 3a yBeAOMIEHUA U 3a OTMAHA Ha [enervpaH
pernameHT (EC) Ne 382/2014 Ha KomucuaTta n enernpax pernament (EC 2016/301 Ha KomucunTa;

e [lenermpaH PernameHTt (EC) Ne 2019/980 Ha EK ot 14.03.2019 roa. 3a Aonb/HEHWE Ha
PernamenT (EC) 2017/ 1129 Ha EBponeiickua napnameHT n Ha CbBeTa Mo OTHoweHMe Ha dopmaTa,
CbAbpP)KaHMETO , NpoBepKaTa U of0bpeHNeTO Ha MPOCMEKTa, KOMTo Tpsabea Aa ce nybamKysa npu npu
ny6/aMYHO npegnaraHe U AOMYCKAHe Ha LEHHW KHUMKA A0 TbProBMA Ha peryanpaH nasap, U 3a oTMsiHa Ha
PernameHT (EC) Ne 809/2004 Ha KomucusaTa;
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e Hapeaba Ne 2 ot 17.09.2003 r. Ha KPH 3a npocnekTuTe npm nyb6aNYHO npegnaraHe n AonyckaHe
[0 TbProBMA Ha peryinpaH nasap Ha LLEHHW KHUXKa W 3@ pa3KpUBaHETO Ha MHbOPMaLMs;

e Hapepaba Ne 38 o1 25.07.2007 r. Ha KOH 33 n3ncKkBaHUATa KbM AEMHOCTTA HA MHBECTULLMOHHUTE
nocpegHuLu;

e Hapepnba Ne 8 3a LleHTpanHua genosutap;

e BanyTeH 3aKoH;

e [IpaBU/IHUK 33 AENHOCTTa Ha , bbarapcka ¢oHgoBa 6bopca” ALl;

e T[paBuaHuK Ha ,LleHTpaneH Jenosutap” AL

4.3. UHAMKauMA Aanu LeHHUTe KHWXKa ca nog, ¢opmaTta Ha NOMMEHHU UEHHU KHUXKa UM nogp,
dopmarta Ha LEHHM KHUMKa Ha NPUHOCUTEN U [aAUN LEHHUTE KHUXa ca B HanauuHa (ceptuduumpana)
dopma nnmn B 6esHannmuHa popma. HaumeHoBaHMe M agpec Ha cybeKTa, OTroBapAl, 3a BoAeHeTO Ha
apxusute

ObauraunmnTe OT HaCTOAWATA €MWUCUA Ca MOMMEHHM M 6e3HanunyHu. BoaeHeTo Ha KHMraTa Ha
obauraumoHepute ce M3BbpwBea oT ,LleHTpaneH aenosutap” A, EMK 121142712. Cepanvuie 1 agpec Ha
ynpasneHue Ha ,LeHTpaneH aenosutap” AQ: obnact Codua (ctonmua), obuwmHa CtonunuHa, rp. Codpua 1301,
palioH Tpuaauua, yn. ,Tpu ywun” Ne 6, eT. 4. EnektpoHHa nouwa: info@csd-bg.bg. NHTepHeT cTpaHuua:
www.csd-bg.bg.

4.4, O6wa cyma Ha LeHHUTE KHUXKa, KOUTO ce npegaarat nybanuHo/gonyckar Ao Tbprosus

C HactoAwmAT [JOKYMEHT 3a LLEeHHUTE KHUXKA Ce MCKa AonycKaHe Ao Tbprosus Ha 20 000 6pos
6€e3Ha/IMYHKN, NOMMEHHM, cBOBOAHO NpPEexBbpAAeMU, JNXBOHOCHWU, HeobesneyeHU, HEKOHBEPTUPYEMM,
0buKHOBEHWN 0b6AMrauMu, usgageHu ot EmuTeHTa npu ycnoBuATa Ha YacTHO npegnaraHe. Ob6uwaTta
HOMWHA/IHAa CTOMHOCT Ha emucuATa e 20 MAH. feBa.

4.5. Banyta Ha eMUTUPAHUTE LLeHHU KHUXKA
EmucumaTta obavraymm Ha ,YepHomopcku XonamHr” Al e geHOMUHMpPaHa B neBa

4.6. CLOTBETHMAT pen Ha B3eMaHMUATA MO LLEHHUTE KHMXKA B KanutanoBaTa CTPYKTypa Ha
€MUTEHTA B C/ly4all Ha HENNATeXKOCNOCOBGHOCT Ha eMUTEHTA, BK/IOUYUTENIHO, KOraTto € MPUIOKUMO,
MHpopMmaumnA OTHOCHO HMBOTO HAa MOAYMHEHOCT HA LEHHUTE KHUXKA U NOTEHLUANIHOTO Bb3AeicTBue
BbPXY MHBECTULMATA B CAyYall Ha NPECTPYKTypupaHe cbraacHo Aupektusa 2014/59/EC

ObavraumoHepuTe ce yaoBAeTBOPABAT Npeaun yA0BAEeTBOPABaHE Ha B3eMaHUATA Ha akUMoHepuTe
npv Avkenaauma Ha [pykecrtsoto. EaBa cnen yaosnetTsopsABaHe Ha BCUYKM KpeauTopu Ha [pyecTBoTo,
OCTaHasoTO My MMYLLECTBO Ce pasnpedens Mexay akuMoHepuTe, Nojyyasally Mo TO3W HauyuH CBOA
NVKBUAAUMOHEH AAn. JIMKBMAaumATa npeanosara HaandmMe Ha A0CTaTbyHO akTMBKM Ha [lpy»KecTBOTO, TaKa
ye [a MOKe [a Norack BCMYKM CBOM 3aAb/IKEHNA KbM KpeamTopu, B TOBa YUCA0 M obauraumoHepute. AKo
OJTBXKHUKBT-eMUTEHT He pa3noJiara C A0CTaTbY4HO MMYLLLECTBO CMPAMO Hero cnegsa Aa 6bAe OTKPUTO
NPON3BOACTBO NO HECHCTOATENHOCT. 3aABEHM 33 A0MYCKaHe [0 TbProBUA ca CaMo LIeHHUTE KHUMXKa OnncaHu
no-rope. He ce npeasuaa noapeskaaHe no HABO Ha cybopanHUpaHocT. U3gaaeHmAaT obanraumoHeH 3aem
He e NoAYMHEH Ha APYrn 3aAb/KeHUA Ha EMUTEeHTa M noracABaHeTo Ha 3aAb/KeHMATa Ha EMUTEHTa KbMm
obaurauMoHepuTe OT HacToALATA eMUCUA He e 0BYyCN0BEHO OT YA0B/IeTBOPABAHETO Ha NpeTeHuMUTe Ha

APYrv KpeauTopu.

U3pgapeHunAaT 06}'IMI'aLI,MOHeH 3aem He € nNoAYMHEH Ha Apyrn 3aAab/IKeHUA Ha EmuTteHTa un
noracABaHeTO Ha 3a4b/IKeHuATa Ha EmuTeHTa Kbm 06nmrau,v10HepMTe OT HacCToAWwadTa eMUCnA He €
OGYCJ'IOBEHO OT yA4O0BNETBOPABAHETO HA NPEeTEHUNNTE HA APYTN KPpeauTopu.

4.7. OnucaHue Ha NpaeaTa, CBbP3aHUN C LLEHHUTE KHUXKA, BKAIOUMTENHO BCAKAKBU OrpaHUYeHus
Ha Te3u NpaBa M Npoueaypa 3a yNpaXXHABAHETO Ha Te3u npasa

O6nuraummte Ha ,YepHomopckn XonguHr® AL ca cBoboaHo npexBbpaaemu. CbraacHo
pa3snopenbute Ha Hapeaba Ne 38, UM Hama npaBo Aa M3MNbAHU HapexgaHe 3a npogaxba Ha GMHAHCOBU
aKTMBM, aKO e AeKNapupaHO WUJIM aKo Ce YCTaHOBW, Ye Te He Ca Ha/IMYHU MO CMeTKaTa Ha K/MeHTa Wau ca
610KNpaHM B Aeno3nTapHaTa MHCTUTYLMA, KAKTO M aKO BbpXY TAX € yY4peaeH 3a10r UAK € HANOoXKeH 3anop.
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3aToBa, nputexkatennte Ha obanraunm, BbpPXy KOMTO MMA ydpeneH 3an0r UK € HaNOoXEH 3anop, Uan ca
610KMpPaHM Ha APYro OCHOBaHWeE, HAMa Aa MoraT [a MM NpoAaaaT, IoKaTo Ta3u Npeyka He oTnaaHe.

BcuMukn obnuraumm ca OT eAMH KNac M OCUrypaBaT eAHaKBM MpaBa Ha npuTexatenuTe cu.
OcHoBHUTE NpaBa Ha obauraunoHepuTe ca:

e B3eMaHMA 3a [NaBHMUA, NPeACcTaBAABaAWLA HOMWHANHATA CTOMHOCT Ha NpuUTEXKaBaHUTe
O6nuraunu;

e B3eMaHuA 3a JINXBM MO NpUTeKaBaHUTe obanraymm;

e MpaBo Ha yyacTue U nNpaBo Ha rnac B O6u0To cbbpaHme Ha obauraumoHepuTe (BCsika obaunraums
[aBa NpaBo Ha eAuH raac).

e NpaBO O3 Ce MCKa CBUKBaHe Ha 06uwo cbbpaHMe Ha obauraumoHeputTe — B NON3a Ha
obauraumMoHepu, KOUTo NpeacTasaasaT Han-manko 1/10 oT cboTBeTHaTa eMuUcus;

® npaBo Ha MHbOpMaAUUS;

e [MpaBo Aa NouckaT ga 6bae usgaaeHa 3anoses 3a U3nb/iHEHUE cbrlacHo un. 417, 1. 10 ot IMK.

e paBoO Aa ce yAoBAeTBOPABAT Npean yAOBAETBOPABaHE Ha B3EeMaHMATA HA aKUMOHepuTe npwu
nvkenaauma Ha [OpyxectsoTo. Eaga cnep ypoBnetBopsABaHe Ha BCUYKM KpeauTOpu HA ApPYXKeCTBOTO,
OCTaHa/I0TO MY MMYLLECTBO Ce pasnpedena MexXay akuumoHepuTe, No/syvyasBaliM Mo TO3M HAYUH CBOA
NUKBMAaUMoHeH aan fun. 271 T3/. JIukenpaumaTta npegnonara HaauMumMe Ha [0OCTaTbyHO aKTMBU Ha
OPYXKeCTBOTO, TaKa Ye Aa MOXKEe ga Moracu BCUYKU CBOM 3a4b/KEHMA KbM KpeguTopu, B TOBA YUCNO U
obnuraymoHepute. AKO ANBKHUKBT-EMUTEHT HE pasnonara C AOCTaTb4HO MMYLLECTBO CRAPAMO HEro
cnenga aa 6bae OTKPUTO NPOU3BOACTBO MO HECHCTOATE/THOCT.

CobrnacHo un. 209, an. 1 ot T3, obauraumoHepuTe oT Ta3nm emmncua obpasysaT OoTAeNHA rpyna 3a
3alWMTa Ha WHTepecuTe cu nNpen emuteHTa. pynata Ha obauraumoHepuTe OT HacToslWaTa emucun
KoprnopaTtueHM obaurauum dopmupa ceoe 06O cbbpaHue Ha obauraumoHepuTte. B oTHoWweHMATa cU C
eMWUTeHTa, rpynata Ha obauraumoHepuTe ce NpeacTaBAsfBa OT AOBepeHUKa.

ObnuraumoHepuTe ynpaKHABAT NPaBO Ha pellaBall, r/ac NPy B3eMaHe Ha pelleHue 3a u3gasaHe
Ha HOBa emucKa Npusunernposanun obaunraymm. CornacHo Y. 207, T. 2 oT T3 BCAKO pelleHne Ha EmuTeHTa
33 M34aBaHe Ha HOBM 0BMraLmMmn C NPUBUNETMPOBAH PEXUM Ha U3NNallaHe, 6e3 ga e Ha/uLe CbriacneTo
Ha obWwuTe CbbpaHMs Ha NpeaxoaHN HeU3NIaTeHM emmucumn obanraumm, e HUWOoKHo. O6LoTo cbbpaHuMe Ha
obnvraymoHepuTe gaBa CTaHOBULLE OTHOCHO MPEAJ/IOKEHUETO 33 M3MEHEHWe Ha npegmeTa Ha AelHoCT
MAnM BMAa Ha EmuUTEHTa, OTHOCHO HeroBoTO NpeobpasyBaHe, KAKTO M M34aBaHETO HAa HOBa eMUCus
npuUBMAErMpoBaHn obauraunm. ToBa CTaHOBULLE 3a4b/IKUTENHO ce pasrnexga ot O6woTto cbbpaHue Ha
aKuMoHepuTe Ha EmuTeHTa.

O6uwoTto cbbpaHue Ha 0bGAMrauUMOHEepUTE B3MMa PELUEHUA OTHOCHO MPOMEHM B YC/IOBMATA Ha
obnuraymoHHmns 3aem. O6WOTO cbbpaHMEe MOXKe Aa B3eMe peleHuMA W Mo ApyrM BbNpoCcK, Kacaewm
obnuraymmTe, HaNnpPUMep NPK cy4an Ha HeM3NbJHEHME Ha 3a4b/IXKeHNATa Ha EMUTeHTa no obaurauuuTe.

CornacHo 4yn. 100a, an. 2 ot 3MMNUK ako cnep nstMyaHe Ha WeCT mecela OT eMUTUPAHETO Ha
obauraumoHHata emucua obauraummte He ca AOMYCHATM A0 TbProBMA HA peryiMpaH nasap Ha UeHHU
KHUXKA, EMUTEHTBT e ANb)KeH Aa M3KYNM Mo UCKaHe Ha obaurauymoHep obnuraummte no eMUCUMOHHA
CTOMHOCT B 7-AHEBEH CPOK OT NoJly4aBaHe Ha MCKaHeTo. Kbm agaTaTa Ha M3roteaHe Ha TO3M [lOKYMEHT npu
EmunTEeHTa He ca NOCTbNBa/M UCKAHUA 32 06PATHO U3KYyNyBaHe Ha obanraumm.

EMUTEHTBHT € CKAUYMA O0roBOpP C MHBECTUUMOHeH nocpedHuk ,ABB Wusectnummn” EOQO[ 3a
M3Nb/HEeHUe Ha GYHKUMATA ,A0BEPEHMK Ha obauraunoHepute”. [1oroBOpbT 3a U3NbAHEHWE HA GYHKUMUATA
,JoBepeHnK Ha obauraumoHepuTe” e AocTbneH 3a nperneq or obLUEecTBEHOCTTa Ha XapTUEH HOCUTEN Ha
agpeca Ha ynpaBneHue Ha EmuteHTa — rp. Codus, 6yn. “AnekcaHabp ManmHos” No 80A, KaKTo 1 Ha agpeca
Ha ynpas/ieHne Ha MHBECTULIMOHHMUA NocpeaHUK — rp. BapHa, ya. ,Lap AceHn” Ne 20. UMM ,,ABB UHBecTuUumMn”
EOO/L He e cBbp3aHO Anue ¢ EMuteHTa no cmucbna Ha § 1 oT JonbAHUTENHUTE pa3nopeabun Ha TbproBCKus
3aKOH.

[aTtaTta Ha nagexa Ha emucuata e 03.04.2026 r. rogmHa. MNnawaHeTo Ha rnasHMLATA e Ha aeceT
BHOCKM, KaTo MocsieAHaTa CbBNajga Cc nagexa Ha emucuaATta. B cayyait, ye gataTa Ha HAKOE OT F1aBHUYHUTE
naawaHusa cbBnagHe ¢ HepaboTeH AeH, NAALLAHETO Ce M3BbPLIBA Ha MbpBMA cleaBall paboTeH aeH.
He e npeasuaeHo apyro npeAcpoOYHO NOoracABaHe Ha YacTu MK Ha LAanaTa rMasHMLA, OCBEH NpU:

1) obauraumoHHaTa emmncmna Mmoxke Aa 6bae nNpeacpoYHO noraceHa no BCAKO Bpeme Mo MCKaHe Ha
EmMUTEHTA C egHOMeEceYyHo npeaus3BecTue, OTnpaBeHo OT EmuteHTa Ao obauvraymoHepuTe nNo LeEHa
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OTroBapsAlla Ha HOMMHaNHaTa CTOMHOCT Ha obaurauuAta. B cnyyait Ha npeacpoOYHO MoracsiBaHe Ha
eMucuaTa, EMUTEHTBLT ce 3aab/kaBa fla M3NNaTU JIMXBEHUTE NJallaHuA, Ab/BKUMW KbM AaTtata Ha
npeacpoYHoTo noracsABaHe. MpeacpoYHOTO NoracsiBaHe MoKe Aa 6bAae NbAHO WKW YacTUYHO M cnefiBa Aa
6bae onobpeHo ot OC Ha obauraunoHepuTe;

2) M3pUYHO onpeZieNeHUTE B 3aKOHa C/ly4an Ha NpeacpoYHa U3UCKYEMOCT U NoracsABaHe;

3) cnyyan Ha Heu3nb/HEHMEe, NMPUM HACTbMNBAHETO Ha KOMTO, AOBEPeHWKa Ha obauraumoHepuTe
cnepBa ga cyeTe HacToAWMA 06aMraLlMoOHEH 3aem 3a NpeaCcpoYHo nsmnckyem - CbrnacHo ya. 13 ot gorosopa
33 M3NbJIHEHME Ha dyHKumATa ,JloBepeHMK Ha obanraumMoHepuTe” aKo egHO UM NoBeye OT M3bpoeHuTe
no-gony cbbutua (,Cnydam Ha HemsnbaHeHMe”) HacTbnu, JoBepeHMKBT MoXKe Aa cyete ObAUrauMoHHUA
33aeMm 3a NPeACcpPOYHO U3UCKYEM:

e EMMUTEHTBLT HE M3MbAHU M3LUANO MM OTYACTM CBOE M3MCKYEMO 3aAb/IKEHME 3a NnallaHe Ha
NIUXBU U/VMNK TNaBHMLA MO eMUCUATa M TOBa HeusMbAHEHMEe NPoabaXKu nosede ot 30 (TpuaeceT) AHKM OT
[aTaTa Ha najerka Ha CbOTBETHOTO nallaHe (MpocpoyeHo naallaHe);

e cpewy EmuTeHTa e OTKpUTO NPOM3BOACTBO 33 06ABABAaHE B HECHCTOATE/NIHOCT, BK/IIOYMTE/IHO U B
CNyvyaunTe Ha yn. 626 ot T3;

e 33 EMMTEHTa e OTKPMTO NPOM3BOACTBO 33 NPeKpaTABaHE Ypes NMKBMAALMA.

e AKO cnef n3TMYaHe Ha 6 mecela OT eMUTUMPAHETO Ha 06nrauMoHHaTa eMncusa obaurauumTe He
Ca AOMyCcHaTW A0 TbProBMs Ha pPeryimpaH nasap Ha UEHHW KHUXKA, EeMUTEHTBT e ANbXKEeH A3 U3KYNu no
WUCKaHe Ha obauraumoHep obauraummTe MO €eMUCUOHHA CTOMHOCT B 7-AHEBEH CPOK OT MoJiy4yaBaHe Ha
WUCKaHeTo.

4) npeABUAEHUTE YCNOBUS U pesa 3a NPOMAHa B YCI0BMATa N0 eMUcusaTa obauraumm - NpomeHn B
YC/IOBUATA HA 06/1MrauMoHHNS 3aeM (LOKOIKOTO e A0NYyCTUMO OT AENCTBALLOTO 3aKOHOA4ATeICTBO) MoraT 4a
ce W3BbpWBAT OT [py)KecTBoTo MO W3KJAKYEHME M CamMo C MNpPeABapuUTesIHOTO CblacvMe Ha
obnuraymoHepuTe, npueto c peweHne ot OC Ha obauraymoHepuTe, B CbOTBETCTBUE C M3MCKBAHWUATA Ha
[EeNCcTBalLloTO 3aKOHOAATe/ICTBO OTHOCHO HEroBOTO CBMKBaHe WM npoBexaaHe. [poMeHn B ycnoBuATa, Npu
KOUTO ca M3gafeHn ob6AnraummnTe, BKAOUMTENHO B KOHKPETHUTE NapaMeTpu Ha emmcmaTa ob6anraumm moxe
[a ce M3BbPLLUBAT He MO-KbCHO OT [IBa Mecela Npean nageska Ha obanraumoHHaTa eMmncus.

[oroBopbT 3a U3NbAHEHWE Ha dyHKUMATA ,[JJoBEPEHMK Ha 0baurauMoHepuTe” e Ha pa3nonoXxeHue
Ha MHBECTMTOPUTE Ha cTpaHuuaTta Ha EmuTenTa (http://blackseaholding.eu/) B pasaen ,,HosuHn".

Mo-KOHKpeTHO [pyKecTBoTO npeABMKAa CleAHUTE YCA0BMA 3a M3BbPLUBAHE Ha MPOMEHU B
napameTpuTe Ha 061MraUuMoHHMA 3aeM:

Mapamempu, nodaexauju Ha NPOMAHQA:

C ornep 3aWwuTa UHTEpPeCUTe Ha obaMrauMoHepuTe, AONYCTUMU ca NPOMEHU B CAeAHUTE YCN0BUA
/napameTpu/ Ha eMucKATa - AATUTE HA JIMXBEHUTE U MaBHUYHUTE NAALLAHUA, INXBEHWUA NPOLIEHT, pa3mepa
Ha rNaBHMYHKUTE NAallLLAHMA, APYrY NapamMeTpu Ha EMUCUATA.

lpednocmasKu u ycnosus 3a U38bPUBAHE HA NPOMEHU:

MpomsiHa B ropenocoyeHunTe ycnoBus (MapameTpu) Ha HacToAlaTa emmcma obanraunm moxe ga ce
M3BBPLUM CaMO Bb3 OCHOBA Ha pelleHMA Ha KOMMETEHTHUTE 3a TOBa OpraHu, Mo pega U Npu YClOBUAT],
NOCOYEHM No-[0NY U B CbOTBETCTBME C AENCTBALLOTO KbM MOMEHTA Ha NPMEMaHeTo UM 3aKOHOAATe/ICTBO U
NnpwW HacTbMBaHe c/ied 4aTaTa Ha CKAOYBaHE Ha 00/1MrauMOHHMUA 3aeM Ha HSIKOe OT C/IeAHUTE YCNoBUA, NpU
KOETO MOM)Ke fa ce HanpaBu 0b60OCHOBaH WM3BOA, Ye NMPOMsHaTa € B WMHTepec Ha [pyXecTBOTO M Ha
obnuraymoHepuTe:

® CEepPUMO3HU KPATKOCPOUYHU NIUKBUAHW 3aTPyAHEHUA Ha EMUTeHT];

® CblLECTBEHO YBE/IMYEHN HETHU NapPUYHU NOTOUM HAa EMUTEHTa;

® CblUecTBeHO 6naronpuaTHO WAM  HebnaronpuATHO HECbOTBETCTBME HA OYaKBaHaTa C
dbaKTNYecKaTa Makpo U MMKPOMKOHOMMYECKA Cpe/ia, Kacaelllo pYy>KeCcTBoTO.

MocoyeHunTe NpeanocTaBKU He OrpaHMyaBaT UM U3KAOYBAT MHULMMPAHE Ha MPOMEHU B YCNOBUATA
no eMUCUATa NPU HaAnuMe Ha ApYru Takuea, GopmyampaHu oT noHe 10 % OT BCMUKM 0banrauMoHepu Unu
CA Ha JpyxecTBOTO.

3a nNpeanocTaBKM 3a M3BbPLUBAHE HAa NPOMEHW B YC/IOBUATA Ha 06/MrauMOHHUA 3aem moraTt Aa
6baat cyeteHn ¢aktM n/uam obcToATeNCTBa, KOMTO Ca OT ecTecTBO [Aa [A0BedaT [0 CblleCTBEeHU
3aTpyaHeHua Ha EmuteHTa aa obcay)KBa 3aabaxKeHuATa cvM no obauraumMoHHMA 3aem u/wmauM BoAAT A0
CbliecTBeHa NpomsaHa B MKOHOMMYECKaTa cpeia, B KOATO EMUTEHTBT ynpaskHABa AeMHOCTTa CU.
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KomneTeHTeH OpraH, KBOPYM U MHO3MHCTBO 33 NPMEMaHe Ha peLleHue:

CA Ha [dpy*KecTBOTO MMa NPaBo A2 MHULMKMPA NPOMEHU B YCI0BUATA NO eMUCUATA, KaTo camnka OC
Ha obauraymoHepuTe.

MHMUMMpaHe Ha NPOMEHM B YCNOBMUATA NO EMUCUMATA MOXKe Aa 6bae ocbliecTBeHO M OT noHe 10 %
OT 06/IMrayMoHepuTe N0 eMmncUATA.

Mpu BcAKO nonoxkeHwe, [py>KecTBOTO He MOXe eQHOCTPaHHO Aa Hanara U3MeHeHWe B YCNOBUATA
no emucuaATta. CbrnacHo pasnopeabata Ha ua. 207, oT T3 HULWOXKHO e BCAKO pelleHne Ha [JpyKecTBoTo 3a:

® [pOoMSsHa B YC/I0BUATA, MPU KOUTO Ca 3aNUCaHU U3gageHuTe obaunraumm;

e M34aBaHe Ha HOBWM ObGAMraLMWM C NPUBMNETMPOBAH PEXMM Ha u3naawaHe, 6e3 ga e Hanuue
cbrnacue Ha OC Ha 0b6aurauMoHepuTe OT NPEeaXOAHU HEU3MNIATEHN EMUCUMN.

O61MrauMoHepsT € CTpaHa No Aorosopa 3a o6AMrauMoHeH 3aem, C OFles, Ha KOeTo MPOMAHA Ha
ycnosuAtTa mexay EmuteHTa M obauraumoHepuTte cnefga Aa Cce A0roBOPM, KAaTo MpensioXKeHMeTo Ha
EmuteHTa cnepa fa ce obcban n npueme ot OC Ha obauraumoHepute. CnefoBaTesiHO NMPOMEHM B
napameTpute Ha 06AMraUMOHHMNA 3aeM MOTaT A3 Ce U3BbPLUBAT CAMO C NpeaBapuUTENHOTO cbraacue Ha OC
Ha obsvraumoHepuTe OT HacToAWATa eMWUCUMA MPWU CMas3BaHe Ha MpaBMAaTa 33 KBOPYM M MHO3WHCTBO,
cbrnacHo pasnopegbata Ha un. 1006, an. 4 ot 3MMLUK. BcAko peweHne 3a NpomaHa B NapamMeTpuTe Ha
emmucuaTa obavraumm cnepsa fga 6bge B3eto or OC Ha obauraumoHepute € MHO3MHCTBO 3/4 oT
npeactaseHunte obaunraumm. CbbpaHMEeTo e 3aKOHHO, ako Ha Hero e npeacraseHa 2/3 oT 06AMrauMOHHKA
3aem.

Emucmata obauraumm e wmspgageHa Kato HeobesneyeHa. Kbm pgataTta Ha M3roTBAHE HA TO3M
JOKYMEHT EMUTEHTBT He NIaHMpa U3MEHEHME Ha TOBA YC/I0BME HA EMUCUATA, HO e Bb3MOXKHO B bbaelle
TOW Oa pewn ga npeasoxku obesneyaBaHETO M Ha NpuUTeXKaTenuTe Ha obauraummTte. ObeaneyaBaHeToO Ha
obauraumoHHn emmncum ce perynmpa ot 3MMNUK, kKato un. 1003, an. 1 nocoysa, Ye B3emMaHUATa Ha
obauraumoHepute moraTt ga 6baaT obesneyeHn cbe 3a/10T, UNOTEKA WM 3aCTPAXOBKa, KaTo 3a obesneyeH
KpeamTop ce MocoYBa AOBEPEHUKBT Ha obnuraymoHepute. B an. 3 M 4 Ha CblUMA YNeH Ca NMOCOYEHM
M3MCKBaHMATA KbM obe3neyeHuneTo.

EMUTEHTBHT MMa NpaBo ga norack NpeacpoYvHO LanaTa eMncusa obamraumm nam 4acT oT Hes Ha LeHa
paBHa Ha HOMWHaHaTa CTOMHOCT Ha 0bauraummTe. KOHKPETHUAT pa3mep Ha noraweHneTo ce ogobpsaBa oT
nposeaeHo OC Ha obavraunoHepute. O6PaATHOTO M3KYNyBaHE Ce OCbLLECTBABA NPOMOPLIMOHANHO 33 BCAKA
nsgageHa obaurauma. MUHUMaNHUAT pa3mep Ha 06AUraLMOHHMA 3aeM, KOWTO MOKe Aa noracu EMUTEHTbT
cnep peweHne Ha OC Ha obauraumoHepute e 10 Ha CTO OT HENOraceHoTo 06ANFraLUMOHHO 3aabiXKeHue. B
CNyyYanTe Ha YacTUYHO MoralweHue No emmncuaATa, peweHneTo Ha OC cneaBa Aa BKAOYBA M HOB MoracuTeneH
NAaH 32 HenoraceHaTa 4YacT OT emuUcUuATa.

B cpoKk oo 5 paboTHM AHM OT B3emMaHe Ha peleHMeTo 3a MPOMEHM B YC/IOBUATA, NPU KOWUTO ca
nsgageHu obauraummTe, ce U3roTea MHGOPMaLMOHEH AOKYMEHT, KOWTO BKIOYBA aKTyasHa MHPopmauma
OTHOCHO BCMYKM napameTpu Ha obauraumMoHHata emucua. B cpoka no um3peyeHWe MbpBO
MHOOPMAUMOHHUAT AOKYMEHT ce paskpuBa nybAnMYHO upe3 npepoctaBaHeETO My Ha KomucusTa,
peryanpaHma nasap v obLiecTBeHoCTTa no peaa Ha yn. 100T, an. 3 n 4 ot 3MMNLUK.

MpaBaTa, NpeAoCcTaBAHM OT KOPNOPATMBHUTE 0b6AMraumm, NpeaMeT Ha HACTOALWOTO NpeasiaraHe, He
Ca M He moraT A4a 6bAaT 3HaYMTE/IHO OrpaHNYEHN OT NPABa, NPEAOCTaBAHN OT APYT KAAC LLEHHM KHUXKA, UK
OT pasnopeadbuTe Ha AOroOBOP UAN APYT LOKYMEHT.

4.8. HOMUMHANHUNAT NUXBEH NMPOUEHT U ycnosuA, CBbp3aHU C NZ1IaTUMATA JIUXBA

Jluxeata no Hacroswarta emucua obauraumm e ¢ouKcupaHa M e B pasmep Ha 6.0 % (wect
npoueHTa) NpocTa roguLlHa Anxsa.

4.9. Pasnopeabu, cBbp3aHu C n1aTMMaTa siMXBa

O6ANrauMoOHHMAT 3aemM e 3a CPOK OT 7 (ceaem) rogMHM C LWEeCTMEeCeYHM KYMOHHM MAallaHuA,
usunmcneHn Ha 6asaTa Ha MpoOCTa /IMXBA 33 OTAE/NHUTE LECTMECEYHW MNepuoan BbpXy HOMMHANHATA
CTOMHOCT Ha BCAKa obauraums, npu nuxseHa KoHseHumsa ISMA PeaneH 6poii aHu B nepuoaa/PeaneH 6poit
AHV B roguHarta (act/act). MsuncnasaHeTo Ha 4OXOA4HOCTTa OT /IMXBaTa Ha TeKywaTta 06AnraLMoHHa emucus
3a BCEKM OT LEeCTMECeYHUTE Nepuoam cTaBa Ha 6asaTa Ha cnegHata popmyna:
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KA = (HC*NN*PA)/PAr

KbAeTo:

K[ — HOMWUHaNeH pa3mep Ha LecTMeCceYHUs KynoHeH Aoxo4 oT egHa obauraums;
HC — HoMUWHaNHa CTOMHOCT Ha eAHa obauraums;

JIM — onpeaeneHnaT ANXBeH NPOLEHT Ha roauiiHa 6asa;

POl — peaneH 6poi AHM mexay AaTaTa Ha NOCAEAHOTO KYMOHHO MaalaHe WAM MbpPBuA AeH, OT
KOMTO 3ano4sa Aa ce HaTpynsa AMXBa [0 AaTaTa Ha CNeABalloTo KYNOHHO naalllaHe;

PAr — peaneH 6pon AHM B rogMHaTa.
4.10. flataTa, Ha KOATO /IMXBaTa CTaBa NJ1IaTUMa U AaTUTE HA NaAeXKuUTe Ha NXBUTe

MbpBOTO NMXBEHO NAallaHe e AbAXKMMO cnef 6 (WecT) meceua OT AaTaTa Ha CKAOUYBaHe Ha
obnuraumoHHms 3aem (03.10.2019 r.). Bcsako cneaBallo MXBEHO NAallaHe Lie ce U3BbpPLIBA NPU U3TUYAHE
Ha 6 (wecT) meceua OT NpeaxXxoAHOTO. B ciyyald, Ye gatata Ha IMXBEHOTO NalllaHe CbBnaZiHe ¢ HepaboTeH
A€eH, NNalaHeTo ce U3BbpLIBA Ha NbpPBMA cieaBally paboTeH AeH.

[JaTtnute Ha NMXBEHUTE NNaAWaAHMA Ca, KaKTo cneasa: 03.10.2019 r., 03.04.2020 r., 03.10.2020 r.,
03.04.2021 r., 03.10.2021 r., 03.04.2022 r., 03.10.2022 r., 03.04.2023 r., 03.10.2023 r., 03.04.2024 r.,
03.10.2024 r., 03.04.2025 r., 03.10.2025 r., 03.04.2026 .

[aTtuTe Ha rnaBHUYHUTE NAaLlLAHMA ca, KaKTo cnegpa: — 03.10.2021 r., 03.04.2022 r., 03.10.2022 r.,
03.04.2023r.,03.10.2023 r., 03.04.2024 r., 03.10.2024 r., 03.04.2025 r., 03.10.2025 r., 03.04.2026 r.

B cnyuali, 4ye gaTa 3a njawaHe cbBnNagHe ¢ HepaboTeH AeH, NialWaHeTo ce U3BbpLIBa Ha MbpBUA
cnepBaly, paboteH geH. PeanHaTta LOXOLHOCT, KOATO 6UXa peanvsmpany NoTeHUManHUTE WHBECTUTOPU B
o06mraumMmMTe 0BMKHOBEHO LWe Ce pas/iMyaBa OT HOMMHANHWUA AO0XOA, M3PAa3eH B JIMXBEHMA KYMOH U We
3aBMCK OT peamua GaKTopu, B T.4. LEHaTa Ha NpuaobueaHe Ha obaurauMuTe, Nepuoaa Ha AbprKaHe Ha
06/MraumMmTe OT KOHKPETHUS MHBECTUTOP U Apyru. MpaBo Aa NoayyaT rNaBHUYHM U JIMXBEHWU MALLaHUA
nMmat obanraumoHepuTe, BNMcaHM B KHUraTa Ha obanraunoHepuTe, BogeHa ot , LleHTpaneH aenosutap” AL,
1 (eanH) paboTeH AeH Npean AaTaTa Ha CbOTBETHOTO JIMXBEHO NallaHe, CboTBeTHO 3 (Tpu) paboTHM AHU
npeau AataTa Ha NocNeAHo IMXBEeHO/TNaBHMYHO NAallaHe, KOeTo CbBNaja C MbAHWA NafeX Ha emucuATa.
MnawaHeTo Ha JIMXBUTE, CbOTBETHO MMaBHUYHWUTE NAALWAHMA NO 06AMTAaLMOHHNA 3aEM Le ce U3BbpPLUBAT
ypes 6aHKOB NpeBoA B MOA3a Ha BCeKM obauraumoHep. MnallaHeTo Wwe ce M3BbpLIBA 4pes ,LeHTpaneH
aenosutap” Afl, cbrnacHo CKAYeH A0roBop.

[aTaTta Ha NnocneAHO NMXBEHO NAALWAHE M Naaerka Ha emucnaTa e 03.04.2026r.

JluxeeHu naawyaHuUA rno O6/1U20L{UOHHGma emucusa

Ne Ha flata Ha flata (aeH WxBeH PeaneH 6poit | PeaneH 6poii | 06w, pa3mep Ha
NIMXBeHUTe ACH, OHU B OHU B NINXBEHO
M3paBaHe | Mecel, roAuHa)| NpPOLEeHT

nnawaHua nepuoga roguMHarta naawaHe
1 03.04.2019 03.10.2019 6.00% 183 365 601 600.00 ns.
2 03.04.2020 6.00% 183 366 600 000.00 ns.
3 03.10.2020 6.00% 183 366 600 000.00 ns.
4 03.04.2021 6.00% 182 365 598 400.00 ns.
5 03.10.2021 6.00% 183 365 601 600.00 ns.
6 03.04.2022 6.00% 182 365 538 600.00 ns.
7 03.10.2022 6.00% 183 365 481 400.00 ns.
8 03.04.2023 6.00% 182 365 418 800.00 ns.
9 03.10.2023 6.00% 183 365 361 000.00 ns.
10 03.04.2024 6.00% 183 366 300 000.00 ns.
11 03.10.2024 6.00% 183 366 240 000.00 ns.
12 03.04.2025 6.00% 182 365 179 600.00 ns..
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13 03.10.2025 6.00% 183 365 120 400.00 ns.

14 03.04.2026 6.00% 182 365 59 800.00 ns.

4.11. CpOK Ha Ba/IMAHOCT HAa UCKOBETe 3a JINXBEHU NN1alaHUA U noracABaHe Ha rnaBHULUATa

CvrnacHo un. 111, byksa ,,B” OT 3aKoHa 3a 3aAb/xKeHuATa U gorosopute (33[1) ¢ M3TUYaHe Ha
TPUrogMLIWIHA A4aBHOCT Ce NOoracABaT B3eMaHMATA 3@ HAaeMm, 3a IMXBU M 33 APYrK NepUOgUYHM NNaLlLaHKuA. 3a
rnasHMUaTa ce npunara obuwata netrogvwHa AaBHocT no 4yn. 110 ot 33/[. [daBHocCTTa no4yBa Aa Teye OT
AeHA, B KOMTO B3EMaHEeTO € CTaHaN0 U3NUCKYEeMO.

4.12. Napex

[aTtaTta Ha nagexa Ha emucuaTa e 03.04.2026 r. MNnawaHeTo Ha rnaBHULATA € Ha AEeCEeT BHOCKM,
KaTo nocnegHOTO CbBMaga C Mageka Ha emucusta. B cnyyald, ye paTaTa Ha HSIKOe OT [1aBHUYHUTE
naawaHna cbBnagHe ¢ HepaboTeH AeH, NNaWaHeTo ce M3BbPLLBA Ha NbpPBMA cnenBaly paboteH geH. He e
npeABMAeHo ApYro NpeAcpoYHO NoracABaHe Ha YaCTu UM Ha uaiaTa raBHMUA, OCBEH NpU:

e obnurauMoHHaTa emncusa Moxe aa 6bae NpeacpoYHO MoraceHa no BCAKO Bpeme Mo UCKaHe Ha
EMUTEHTa C eAHOmeceyHO npeausBecTue, oTnpaBeHo oT EmuTeHTa A0 obauraumoHepuTe Mo LEHa
oTroBapsllla Ha HOMMHaAHaTa CTOMHOCT Ha obauraumata. B cayyait Ha npeacpoyHO noracsABaHe Ha
emucuaTa, EMUTEHTHT ce 3aab/xKasa Aa M3NAaTM IMXBEHMTE nAallaHua, Ab/KMMU KbM AaTaTa Ha
npeacpoYHOTO noracaAsaHe. MpeacpoYHOTO noracABaHe MoXe Aa bbae NbAHO MAWM YacTMYHO U cnedsa Aa
6bae ogo6peHo ot OC Ha 06AUraLMOHEpPUTE;

® U3pPUYHO onpeaeneHMTe B 3aKOHa CNyYyan Ha NpeacpoYHa U3MCKYEMOCT U noracAsaHe;

e ocoyeHUTe B HacToAWwMA [OKyMeHTa 3a UEHHUTE KHUXKa C/y4auM Ha HeusMnbAHeHue, Npu
HaCTbMNBaHETO Ha KOWUTO, AOBepeHMKa Ha obsuraumoHepuTe cnefpa ga cyeTe HacToAlWMA 06AMraumoHeH
3aeM 3a NPeaCcpPOYHO U3UCKYEM;

e peaBUAEHUTE YCIOBUA W pes 3a MPOMAHA B YC/0BUATA MO eMuUcHATa 06auraummn, NocoYeHn B
HacToAWMA [JOKYMeHTa 33 LLeHHUTE KHUMKa.

4.13. Noapo6bHa uHPopmauuA 32 MexaHU3IMUTe 32 aMopTU3aLMATA HAa 3aeMa, BK/IKUUTE/THO
npoueaypu 3a noracasaHe

O6/MraUMOHHMAT 3aeM Ce aMOpPTU3MPa, Ypes3 YacTMYHM MOoraweHua no rnasHuuata. Cymute ce
npesexaar upes , LleHTpaneH genosutap” AL,

FmasHUYHU naawaHUA no O6fIU2(JL{UOHHOmO emucus

Dara Ha PeaneH PeaneH 6poii
N2 rnaBHUUYHO JlnxseH - AmopTHU3aLMOHHUN
rNaBHUYHO 6poit gHu B OHU B
naawaHe NpoLEeHT naawaHua
naawaHe nepuoaa roguHara
1 03.10.2021 6.00% 183 365 2 000 000.00 ns.
2 03.04.2022 6.00% 182 365 2 000 000.00 ns.
3 03.10.2022 6.00% 183 365 2 000 000.00 ns.
4 03.04.2023 6.00% 182 365 2 000 000.00 ns.
5 03.10.2023 6.00% 183 365 2 000 000.00 ns.
6 03.04.2024 6.00% 183 366 2 000 000.00 ns.
7 03.10.2024 6.00% 183 366 2 000 000.00 ns.
8 03.04.2025 6.00% 182 365 2 000 000.00 ns.
9 03.10.2025 6.00% 183 365 2 000 000.00 ns.
10 03.04.2026 6.00% 182 365 2 000 000.00 ns.

4.14. UnpauKauma 3a aoxogHoctra. MeTtoaa, Nno KOMTO ce U3UncnABa 40XO4HOCTTa

JluxeaTa no HactosWwaTa emucusa obauraumm e duUKcmMpaHa 1 e B paamep Ha 6.0 % (wecT npoueHTa)
Ha roguiiHa 6asa.
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PeanunsmnpaHmnat goxon npu mMHBECTUpaHe B o6nmrau,vw1 OT HacCToAWaTa eMuncma e 3aBUCum OT
nepunoaa Ha nputexaBaHe, UeHaTa Ha NbpPBOHA4Ya/IHATA NOKYMNKa U UeHaTa Ha nNocseaBallaTa npop,a>+<6a.

[oxoaHoCTTa 3a nepuoja Ha npuTerkaBaHe Ha obaurauma (Holding Period Return - HPR) ce
onpegens no popmynaTa:

HPR = (P1 - PO + 5CF) / PO

KbAeTo:

HPR - goxoAHOCTTa 3a Nepnoaa Ha npuTeXKaBaHe Ha 0b6auraums;

P, - ueHata npu npoaaxbata Ha o6AnrayumnATa;

Py - ueHata Ha npuaobusaHe Ha obauraumaTa;

SCF - cymaTta OT napuyHMTe noToum (NUXBEHW M TNaBHUYHWM) No obauraumATa 3a nepuoga Ha
npuTexasaHe.

HauyMHbBT 32 NpOMsIHa Ha AATUTE Ha JIMXBEHUTE NallaHWUA, TNaBHUYHOTO N/allaHe, KaKTo U pasmepa
Ha INXBEHUS NPOLLEHT Ca ONMCAHW NO-rope B HacToAWMA [JOKYMEHT 33 LeHHUTE KHUXKa.

4.15. KaK ca npeacTaBeHU NpuTeKaTeMTe Ha HeAANOBU LLEHHU KHUXKA, BK/IOUMTE/NIHO KaTo ce
Nocoun oOpraHuM3auunaTa, MNpPeACcTaBaAABalla MHBECTUTOPUTE, U pasnopeabute, ypexpawm ToBa
npeAcTaBUTENCTBO

B oTHOWeHMATA cun ¢ [py*KecTBOTO 06 IMraLMoHepuTe Kato rpyna ce npeacraBaasat ot [loBepeHukK
Ha obsMraymoHepuTe, KOUTO e n3bpaH Ha NbPBOTO 06O cbbpaHMe Ha obanrayMoHepuTe NPOBEAEHO Ha
02.05.2019 r. EMUTEHTDBT e ckatoumn gorosop ¢ UM ,,ABB NHBecTnumn” EOO/, 3a n3nbaHeHWe Ha PpyHKUMATA
,»JOBEepPEHNK Ha obanraunoHepuTe” 1 e Nnoen sagbarKeHue 3a obanraunnTe ga 6bAaT NpuaaraHn CbOTBETHO
pasnopegbute Ha 3MNMLK oTHocHO [JoBepeHMKa Ha 0b6anraunmoHepuTe.

B un. 100r, an. 3 ot 3MMLK ce cbabprKaT orpaHMYEHUs OTHOCHO /iMuaTa, KOUTO moraTt aa 6baat
n3bumpaHu 3a [loBepeHWK Ha obauraumoHepuTe, B T.M. TakMBa He MmoraT ga 6baat: (a) 6aHKa wau
MHBECTULMOHEH NOCPEAHMK, KOWTO € noemaTten Ha eMUCUATa 0B6AMraLMn UM AOBEPEHUK MO 06aMraumnmn ot
APYr Knac, usgaaeHun ot Cblnsa emuTeHT; (6) 6aHKa MM MHBECTULIMOHEH NOCPEAHUK, KOMTO KOHTpOAMpa
NPAKO WUIM HEMPAKO EMUTEHTA UM € KOHTPOIMPAH NPSAKO UM HENPAKO OT eMUTEeHTa Ha obaurauuuTe; (B)
6aHKa MM UHBECTULMOHEH NOCPEAHUK, KbM KOUTO EMUTEHTHLT UM MKOHOMMUUYECKN CBbP3aHO C HEro simue
MMa YCNOBHO Man 6e3ycnoBHO 3a4b/IXKEeHUE Mo A0roBop 3a KPeauT UK no nsganeHa ot baHkarta rapaHums;
(r) B apyru cnyyam, B KOUTO € HaZINLE UM MOMKE A3 Bb3HUKHE 3HaunTeneH KOHOGIMKT MeXay uHTepeca Ha
6aHKaTa WMAM WHBECTUUMOHHMA MOCPeAHWMK, WUAM Ha NuLUe, KOETO M KOHTPOAMpa, U UHTepeca Ha
obnuraumoHepuTe.

JoBepeHUKbT Ha obanraumoHepuTe cienBa Aa M3BbpLIBA AEMACTBUA 33 3alUMTa HA UHTepecuTe Ha
obnuraymoHepuTe B CbOTBETCTBUE C pelleHuATa Ha OC Ha obauraupoHepuTe. [loBEPEHUKBLT HE OTroBaps
npeg obavraymMoHepuTe 3a NPETbPNEHUTE OT TAX BPeAM, KOrato HeropuTe AencTens nam 6esnenctems ca B
M3nNbAHEeHUe Ha peweHne Ha OC Ha o0b6anraumMoHepuTe, B3E€TO C MHO3WHCTBO MOBEYE OT ¥ OT r1acoBeTe Ha
obnuraymoHepuTe, 3anMcanm 3aema.

[loBepeHVKbT Ha ob6/auraumMoHepuTe Mma MNpaBoO fa W3WCKBAa M MojsyyYaBa oOT EmuTeHTa
npeaocTaBAHETo Ha MHPOPMaLMs, NpeaBUaeHa B CbOTBETHUTE HOPMATUBHM aKTOBE M A0Or0OBOPA, KOATO MMa
NPAKO OTHOLIEHME 3a U3NbJIHEHWE HA HEFOBUTE 3a4bJ/IXKEHUs KaTo [JloBepeHMK Ha obanraunoHepure.

[loBEpPEHMKBT MMa MpaBO f4a MOAyvyaBa Bb3HArpaXgeHuve 3a W3MbJHEeHUEeTo Ha ¢QyHKUMATa
JoBepeHnK Ha obanraumoHepuTe B pasmepa, Npu yCJI0BUATA U B CPOKOBETE, YTOBOPEHU B LOTOBOPA.

[loBepeHMKbT MMa NpaBso:

1. Ha cBobOAEH AOCTBN A0 MKOHOMMYECKaTa, CYETOBOAHATA M MpaBHa AOKYMEHTauuA, KOSATO e
NPAKO CBbP3aHa C U3NbJHEHWETO Ha 3a4b/IKEHMATA My MO AOTOBOPA UAKM KOATO MMA 3HaYeHne
3a U3BbPLUBAHETO Ha aHa/M3a Ha GUHAHCOBOTO CbCTOAHME Ha EMUTEHTa;

2. Ha AoCTbN A0 KHUraTa Ha 0bnraunoHepuTe, YUUTO MHTEPECU NPELCTABAAB];

3. paceukBa 06wWoTO cbbpaHune Ha 0baurauMoHepuTe No peaa Ha Y. 214 oT TbproBCKMUA 3aKOH.
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[lOKONKOTO 3aKOHBLT He NpeaBuKaa Apyro, JoBepeHMKbT Mma NPaBo Aa ynpaxkHABa npasaTta Cu no
[lOroBOpa CamMoCTOATE/THO M MO CBOE YCMOTPEHMe.

[loBEpPEHMKBLT Ha 0BAUraUMOHEPUTE € AJ/TbIKEH:

1.

Aa aHanusnpa GUHAHCOBUTE OTYETM Ha eMUTeHTa B 14-AHEeBeH CPOK OT OMOBECTABAHETO UM,
BK/AIOYMTENHO [Ja CAegu CnasBaHETO Ha YCTAHOBEHWUTE B MNPeasIoKeHUeTo PpUHAHCOBU
CbOTHOLUEHMSA, KAaKTO M @ U3BbPLUBA OLLEHKA Ha Bb3AeNCTBMETO HA pasKpmBaHaTa oT EmuteHTa
peryanpaHa nHpopmauma 3a 06CTOATENCTBA, BAMAELLM BbPXY PUHAHCOBOTO MYy CbCTOAHUE, B 7-
OHeBeH CPOK OT OMOBECTABAHETO M, C ornes, Ha cnocobHocTTa Ha EmMuTeHTa Aa M3nbaHABa
3a4b/IKEHMATA CU KbM 06/IMraLMoHepUTe;

NMpW yCTAaHOBABAaHe Ha BNOLWABAaHE HAa (GUHAHCOBOTO CbCTOAHWME Ha E€MMUTEHTA B CPOK Tpu
paboTHM AHW OT M3TUYAHE Ha CPOKA 3a WM3BbPLIBAHE Ha aHanu3a no T. 1 Aa M3UCKBA
MHbOPMALMA M [OKA3aTeNCTBa 33 NpeanpuetTute mepku, obesnevyasBalim M3NbBAHEHWETO Ha
3agbmKeHnATa Ha EMuTeHTa Nno obanraumMoHHaTa eMucus;

B CPOKa W Mpu ycnosuata Ha 4. 100, an. 1, 1. 3 ot 3MNMNUK ga nybnavkysa B 6tonetmHa Ha
peryavpaHua nasap, KbAeTo ce TbprysaT obaurauuute U aa npegoctasn Ha KOH pgoknapg 3a
U3TEeKANA nepuoa, CcbabprKaw, MHbopmaumsta no 4yn. 1006, an. 3 ot 3MMNUK oTHocHO
CNa3BaHeTO Ha yC/i0BUATA Ha 0banraummTe, KakTo U MHGOPMaLMA OTHOCHO:

a) ¢MHaHCOBOTO CbCTOAHME Ha EmuTeHTa ¢ ornes cnocobHocTTa fa  M3MNbAHABA
33 b/IKEHNATA CU KbM 06IMraLMoOHepUTE;
6) npeanpueTuTe OT EMUTEHTA MEPKM CbIIACHO T. 2;
B) M3BBPLUEHMTE OT AOBEPEHMKA AENACTBUA B U3MbBHEHWNE HA 3a4b/IKEHMATA MY;
r) HaAIMYMETO UM AnNcaTa Ha HOPMATUBHO YCTAaHOBEHUTE MPEYKU, cbrnacHo Y. 100r, an. 3
oT 3MNUK, aa 6bae loBepeHUK Ha obanraumoHepuTe;
[a OTroBapsA NUCMEHO Ha BbNPOCU Ha 0bauraLMoHepuTe BbB BPb3Ka C EMUCKATA;
43 cnean 3a HAaBPEMEHHOTO M3BbPLUBAHE HA AbMKMMWUTE MalWaHMA no obsauraumoHHaTa
eMUCHA N B YCTaHOBEHUA pasmep;
B 14-gHeBeH CPOK OT M3TMYAHETO HA CPOKA 3a NpeaocTaBaHe Ha otyeTa no yn. 100e, an. 1, 1. 2
ot 3MMUK, ako Tolh He e npeAcTaBeH B CPOK, Aa NpeAcTaBU Ha peryampaHua nasap, KbAeTo ce
Tbprysat obauraummte n Ha KOH nHdopmauma 3a Tosa.

I'IpM Hen3Nb/IHEHME Ha 3a4b/IKeHMe Ha EMUTeHTa, CbrnacHo YCN0OBUNATa HAa EMUCUATA, AOBEPEHUNKA

e ONTbXKeH:
1.

00 Kpas Ha paboTHMA AeH, cnefBall AeHA Ha y3HaBaHeTo, Aa YBeJOMU peryanpaHus nasap, Ha
KOMTO ca flonycHaTu Ao Tbprosusa obauraunute, U KOH 0THOCHO HEM3MbAHEHWETO Ha EMUTEHT];
Aa npeanpueme HeobxogumuTe AencTBMA 3a 3allMTa Ha ob6WMTE npaBa M MHTEpecu Ha
obnauraumMoHepuTe, BKAOUYUTENHO:

a) Aa yBegomu EmuTeHTa 3a pa3mepa Ha O6J'IVII'aLI,VIOHHVI‘r'I 3aem, KOWTO cTaBa U3UCKYEM B
Cﬂy‘-laﬁ Ha HEU3Nb/IHEHNE, KAKTO N B cnyqaﬁ Ha NPOCPOYEHO NNaallaHe Ha onpeaeneHa 4act
OT NAPUYHUTE 3a4b/TKEHUA KbM OGI’IVII'aLI,VIOHepVITe;

6) Aa npeagasAasa NCKOBE NpPOTUB EMUTEHTa, BKAKOUYUTENHO VI/MJ'IM,'

B) Aa noaaae monba 3a OTKpMBaHe Ha NPOU3BOACTBO MO HECHCTOATENHOCT HA EmMuTeHTa.

CbrnacHo un. 12 ot gorosopa C AoBepeHMKa Ha obauraumoHepute EMUTEHTBT ce 3aabaxasa aa
M3BbPLLBA NAAWAHUA KbM 06MraLUMOHEPUTE HA KYNOHHA LLeCTMeCeYHa INXBa Ha BCEKU Nade Ha IMXBEHO
naallaHe u NAaWaHMa NpuU NoraweHma Ha raBHULA Ha BCEKM NafeX Ha raBHUYHO naallaHe.

MpeacpoyHa U3UCKyemocT
CbrnacHo un. 13 oT goroBopa C [AOBEPEHMKA aKo e4HO WAM noBedye OT M3bpoeHMTe Mo-Aony
CcbbUTUA HacTbNK, TOM CneaBa Aa cyete 06/1MraLMOHHNA 3aeM 3a NPEACPOUYHO USUCKYEM:
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1. EMUTEHTBT He U3NBAHW U3LUANO UAM OTYACTU CBOE M3UCKYEMO 3aAb/IXKeHMe 3a naalaHe Ha
NIMXBM U/VMAK rnaBHMUA No EMUcKATA M TOBa HemsnbAHEHWE NpoAabaxu nosede oT 30 (TpuaeceT) gHKU OT
AaTaTa Ha Najerka Ha CboTBETHOTO NalwaHe (MpocpoyeHo naalaHe);

2. Cpewy EMUTEHTA e oTKpuTO Npon3BoAcCTBO 32 06sBsiIBAHE B HECHCTOATENHOCT, BKAKOUNTETHO U
B C/lydamTe Ha Y. 626 OT TbproBCKMA 3aKOH;

3. 32 EMUTEHTA e oTKpWnTO NPOM3BOACTBO 3a NpeKpaTABaHe Yype3 AMKBUOALMA.

[oroBopbT 3a M3NbAHEHWE Ha ¢yHKUMATA ,JoBepeHUK Ha obauraumoHepute” e AOCTbMEH 3a
npernes, or obLWEecTBEHOCTTA HAa XapTUeH HOCUTEN Ha agpeca Ha ynpasaeHue Ha EmuteHTa — rp. Codma
1712, 6yn. ,AnekcaHabp MannHoB” Ne 80A, KaKTO M Ha agpeca Ha ynpaB/ieHWe Ha WMHBECTULMOHHMA
nocpegHuK — rp. BapHa, ya. ,Uap AceH” Ne 20. [loroBopbT 3a U3nb/HEHWE Ha GyHKLMATA , JloBEpeHMK Ha
obnuraumoHepute” e Ha PasnosioKeHWe Ha WHBECTUTOPUTE Ha CTpaHuuata Ha EmuTeHTa
(http://blackseaholding.eu/) B8 pa3aen ,,HosuHK".

MpepcTaBuTencTso Ha obaunraumoHepute 8 OC Ha aKUMOHEpUTE

B YctaBa Ha EmMuTeEHTa HAMa M3pu4YHM pasnopeabu OTHOCHO ycnoBMATA 3a npoBexpgaHe Ha OC
Ha obavraunoHepuTe U nNpeactasuTencTsoto UM B OC Ha akumoHepute. OTHOCHO Te3un obcToaTencTea ce
npunarat pasnopendbute Ha ua. 209, an. 1 nun. 214 ot T3 n pasnopeabute Ha 3MMNUK. CbrnacHo yn. 100a
ot 3MMUK npn HanMume Ha AOroBop C AOBEpPeHUK Ha obauraumMoHepuTe He ce npuaaraTya. 208, un. 209,
an.2wnun.210-213 ot T3.

MokaHaTa 3a cBMKBaHe Ha NbpBo OC Ha obauraunoHepuTe e Ny6MKyBaHa B TbProBCKUA PErUCTBP
KbM AreHums no BMAWCBaHMATAa C aKT Ha BnuceaHe 20190404180453. O6woTo CcbbpaHue Ha
obnuraumoHepute ce nposege Ha 02.05.2018 r., kKaTo Ha Hero 6sAxa npeactaBeHu 53.61% Ha cTO OT
nsgageHuTe obauraumm. C nbaHO eguHoAyWNe OBAMTaLMOHEPUTE NpUExa NPeasoXeHNETO Ha EMUTEHTa,
nn ,,ABB UHuBecTMumn” EOOL aa 6bae nsbpaH 3a [JoBepeHUK Ha obanraumnoHepuTe.

4.16. fleknapauua 3a pelueHUATa, pa3pelleHnATa U o406peHMATa, No cunaTta Ha KouTo ca 6uau
nnm we 6bvAAaT Cb3/aAeHN U/ MAN eMUTUPAHU LLEeHHUTE KHUXKa

MpeanaraHuTe 3a foNycKaHe A0 TbProBUA Ha peryanpaH nasap obauraumm ot HacToAwaTa eMmucus
ca n3gajaeHu Ha ocHoBaHue ya. 204 ot T3, un. 32a ot YcTaBa Ha [pyKecTBOTO M BbB Bpb3Ka C pelleHne Ha
CA Ha ,YepHomopckn Xonaunur” AL ot 01.04.2019r.

4.17. AaTta Ha emUTUpPaHe
[aTaTta Ha perucTpauma Ha o6anraumoHHuA 3aem B ,LleHTpaneH genosutap” AL e 03.04.2019 r.
4.18. OnucaHue Ha eBeHTya/IHUTE OrPpaHMYEHUA BbPXY NPEXBbPAAEMOCTTA HA LLEeHHUTE KHUXKa

MoKynKkute N npoaaxobuTte Ha 06AMraLMK OT HACTOALLATa EMUCUS MOTaT Aa Ce CKIYBAT, KaKTo Ha
perynvpaH nasap (cneg pernctpaumata um 3a Tbprosua Ha CermeHT 3a obauraummn Ha b®B), Taka M U3BBH
Hero.

CbrnacHo peweHue Ha C[, Ha ,YepHomopcku Xonguur” AL ot 01.04.2019 r. 3a uspgasaHe Ha
eMUCUSA KOPNopaTUBHKU obauraumm, obanraummte oT Tasm eMUCUsA MOraT Aa ce NpexBbp/AT cBoboaHo, 6e3
OorpaHuWYeHunn, cnopes BoNsATa Ha NpUTEXKaTeNnTe UM.

MN3BEeCTHN orpaHuyeHMa B CBOBOAHOTO MPEXBbp/sHE Ha obaurauumTe Kato 6e3HasIMYHU LEHHMU
KHUMM ca npeaBuaeHU B 3akoHa 3a ocobeHuTe 3an103un, parkaaHCKo npouecyanHua Kogekc n Hapeaba Ne
38 B c/lyyald Ha Ha/oXKeH 3anop UK yuypeseH ocobeH 3aior Bbpxy obauraumnmre.

CbrnacHo 4un. 18 oT 3akoHa 3a ocobeHUTe 3371031 NognexallnTe Ha BNnMcBaHe obcToaTencTBa Npu
yupeneH ocobeH 3anor Bbpxy obauraumuTe ce Bnucsat M B L. Kato nocneamua oT BNUCBaHUATA B
perucTpuTe BCAKO /INLE, HA KOETO 3a/10MbT MOXe Aa 6bae npoTMBONOCTaBeH, Npuaobusa npaBaTa BbpXy
3a/10K€HOTO MMYLLEeCTBO, 0bpemMeHeHN CbC 3a/i0ra, U MMa MNOJIOXKEHUETO Ha 3anorogates. B cnyyait Ha
HeM3nb/HEHME Ha 3aAb/IKeHWe, obe3neyeHo cbC 3an0r No pega Ha 303, 3a/10KHMAT KPeaAnTop MoXe Aa
NPUCTBNN KbM U3NDbJIHEHWE BbPXY 3a/10XKeHaTa LEeHHa KHura.

Mpu HanaraHe Ha 3anop 3anopHOTO cboblleHMe OTHOBO ce wm3npawa go U, cnea Koeto LA,
yBeaomsABa He3abaBHO CbOTBETHMA pPeryauMpaH nasap, KbAeTo ce TbpryBaT obaurauuuTe. 3anopbT Mma
[encTBne oT MOMEHTa Ha BPbUYBAHETO Ha 3aMOPHOTO CbobLLEHNE U 06XBaALLA BCUYKM MMYLLLECTBEHWU MpaBa
no ueHHaTa KHura. OT nosiyyaBaHe Ha 3aMOPHOTO CbobLLEHME BEe3HANMUYHUTE LEHHM KHUKa NpeMUHaBaT Ha
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pa3nopexiaHe Ha AbprKaBHWUA UAM YacTHMA CbaebeH U3NbAHUTEN, 3aLLOTO CAYXKaT KaTo obesneveHune 3a
M3MbJIHEHWETO Ha 3a4b/IKEHMETO Ha O/bXKHWKA NO 06e3neyYnTenHOTO MAN U3MbAHUTENHO NPOM3BOACTBO.
Cnep, HanaraHeTo Ha 3amnopa B3MCKATENAT MOXKE Aa NOUCKa:

e Bb3/laraHe Ha B3EMAHETO MO LieHHaTa KHUra 3a cbbupaHe Man BMecTo nnallaHe;

® M3BbPLIBAHE Ha NyBAMYHA NpoAaaH.

bBe3HaNMYHWUTE LLeHHM KHUXKa ce npogasaT Ype3 6aHKa No ycTaHOBEHMUA 33 TAX HauuH. CbaebHuAT
U3NbAHUTEN AEACTBA OT CBOE MME 3@ CMETKA Ha A/TbKHMKa.

CvrnacHo un. 38 ot Hapegba Ne 38 nHBecTULMOHEH NOCPEAHMK HAMA NPaBo Aa M3Nb/IHM NOPbYKa
33 CK/IIOYBAHE Ha CAE/IKa, aKO KAMEHTBLT OTKaXe Aa nogaje AeKNapauus, C KOATO Aa AeKnapupa ganu:

e npuTexaBa BbTpelWwHa MHPopmauma 3a GUHAHCOBUTE WMHCTPYMEHTM, 3@ KOWUTO Ce OTHacA
NopbYKaTa, U 33 TEXHUA EMUTEHT, aKOo GUHAHCOBUTE MHCTPYMEHTM, 32 KOMTO Ce OTHACA NOopbYKaTa UK Ha
6a3aTta Ha KOUTO ca M3gaaeHn GUHAHCOBUTE MHCTPYMEHTM, KOUTO ca NpeAMET Ha MOPbBYKATA, Ce TbprysaT Ha
perynvpaH nasap;

e (JuHaHCOBMTE MHCTPYMEHTU, KOMTO Ca NpeamMeT Ha Mopbyka 3a npogaxkba MaM 3a 3amsHa, ca
6/10KMpPaHM B AENO3UTAPHATA MHCTUTYLMA, B KOATO Ce CbXPaHABAT, 4a/M BbPXY TAX € yYpeneH 3a/10r Uu e
HaJIOXKeH 3anop;

e cAenkaTa — npeameT Ha MOpbYKaTa, MPeAcTaBAABa MPUMKPWUTA MOKyNKa wauM npogaxba Ha
GMHAHCOBU MHCTPYMEHTU UM AEKNAPUPa, Ye cAeNKaTa — NpeaMeT Ha NopbYKaTa, NpeacTaBaaBa NpuKpuTa
MOKynKa uan nponaxk6a Ha GMHAHCOBM MHCTPYMeHTU. OTKA3bT 3a AeKNapupaHe ce yAoCToBepABa C OTAeNeH
OOKYMEHT, MOANMCAH OT KJNEHTa.

MNHBECTULMOHEH NOCPEeAHMK HAMA NpaBo Aa M3MbBAHW MOPbBYKA, aKO € AEeKNapuMpPaHO MAM aKo
yCTaHoBU, Ye $UHAHCOBUTE MHCTPYMEHTM — MpeaMeT Ha nopbykaTa 3a npogaxkba /BKAOUMTENHO U
obauraummTe KaTto BuAg GMHAHCOB MHCTPYMEHT/, He Ca HaZIMYHKM NO CMETKaTa Ha KAMeHTa UK ca 610KMpaHm
B AEMNO3UTAPHA MHCTUTYLMA, KAKTO M aKO BbPXY TAX € yYpeseH 3a10r UM e HanoeH 3anop. Ta3um 3abpaHa
He ce npuaara ako npuobpeTaTensT e yBeAOMEH 33 YYpeeHMs 33107 U € U3Pasui U3PUYHO Ccbraacue aa
npuaobue 3anokeHuTe GUHAHCOBM UHCTPYMEHTU, HANLE € U3PUYHO CbIIacMe Ha 3a/I0XKHUS KpeauTop B
npeasnaeHnTe no 3akoHa 3a 0cobeHUTe 3a/103M CAyvyau, UAK 3a/0rbT € yuypeneH BbpPXy CbBKYMHOCT Mo
CMUCBHA HA 3aKOHa 3a 0CObEHUTE 3a103U.

3abpaHaTta NoO OTHOWeEHME HA NOpPbYKA 33 Npofaxkba Ha GMHAHCOBU MHCTPYMEHTU, KOUTO He Ca
HaJIMYHM MO CMEeTKa Ha K/IMeHTa, He ce nNpwuaara B C/ly4yauTe, KOrato MHBECTULIMOHHUAT NOCPELHUK OCUTYPU
no Apyr HauuH, 4ye GMHAHCOBUTE MHCTPYMEHTH, NPeaMeT Ha nNpoaaxbaTa, Wwe 6bAaT A4OCTaBEHM KbM AeHA
Ha CEeTb/IMEHT Ha CAe/IKaTa, KaKTo U B APYrK CAyYau, onpeseneHm c Hapeaba.

MNHBECTMLMOHEH NOCPeHMK HAMA MPaBOo Aa M3MbJHW NOPBYKA HA KAMEHT 3a CAENKU C GUHAHCOBU
WHCTPYMEHTN, aKO ToBa 6W pgoBeno Ao HapyweHwe Ha 3MNPU, 3MMMNO3PU wan ppyrn aeiicTeawm
HOPMaTUBHM aKTOBE.

Mopaau ToBa, 06AMraLMOHEPU, KOUTO MpUTEXKABAT KOPNOPATUBHM obaMraumumn, BbpXy KOUTO MMA
HaNOXeH 3arnop, HAMa Aa MOraT fa r'M NpoAaasaT, AoKaTo He 6bae 3anMuyeH 3anopa. Cnen npuemaHeTo 3a
TbProBUA Ha peryaMpaH nasap 1 cbraacHo MNpasuaHmKa Ha BPB caenku ¢ LeHHU KHMMKA Ce M3BbPLUBAT CaMo
aKo Te He ca 6a0KkMpaHu B LI, He e OTKPUTO NPOM3BOACTBO MO HECHCTOATENHOCT MM NMKBMAALMA 33
eMUTEHTA Ha LEHHWUTE KHU)KA, EMUTEHTHLT He € B NPOM3BOACTBO NO npeobpasyBaHe, AbATOBUTE LEHHU
KHMKa Ca C Mb/IHM NpaBa 3a NoJly4aBaHe Ha Ab/IKUMUTE IMXBU U Ca NAATUMM NPU HACTBNUA NaLeX.

4.19. MpepynpexaeHue, Ye AaHDBYHOTO 3aKOHOAATE/NCTBO Ha AbpXKaBaTa Y1eHKa Ha UHBECTUTOpA
U AbpXKaBaTa 4YJ/IeHKa Ha y4ypeasaBaHe Ha eMUTEHTA MOXKe Aa OKaXKe BJ/InAHue BbpPXy nosydyeHuAa OT
LeHHUTEe KHUXKa AoXo4

Mo yctpoicTBeH aKT Cepanuuieto Ha EmuteHTa e B Penybanka bbarapus. MNpeanaraHe Ha LEeHHUTE
KHMKa U MCKaHe 3a JOMNYCKaHe 3a TbProBumaA ce n3BbpLliBa camo B Penybaunka bvarapus.

JaHbyHO obsaraHe Ha goxoauTte ot O6aunraumm

NHbopmaumaTa, M3/10KEHa B Ta3M 4YacT OTHOCHO onpeaefieHU AaHbYHU acneKkTU, CBbP3aHU C
Ob6nuraummnte M onpeaeneHn AaHbuUW, KOUTO ce abakat B Penybnvka bbarapua, e npuaoxKmma no
OTHOLLEHME Ha npuTexaTenute Ha O6auMraumm, B TOBa YNCI0 MECTHU U YYKAECTPAHHM LA 33 AAaHBYHU
uenu.
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MecTHU lopuMANYecKM Anua ca  OPUAMYECKUTE NLA, YYPESEHW CbracHO 6HbaArapckoTo
3aKOHOAATE/ICTBO, KAKTO W €eBpOMNeNCcKUTe aKLMOHepHW ppykectBa (Societas Europaea), yupegeHu
cbrnacHo Pernament (EQ) Ne 2157/2001 r. n eBponeinckute Koonepauumn (European Cooperative Society),
yypeaeHu cbrinacHo PernameHT (EO) Ne 1435/2003 r., umeTto cepganuuie e B bbarapma n KOMTO ca BNUCaHU B
6b/IrapCcKU perncTbp.

MecTHM du3mnyeckn avua ca PusmyeckuTe anua, 6e3 ornes Ha rparkAaHCTBOTO, YUUTO MOCTOAHEH
agpec e B PenybnaunKka bbarapma unu kouto npebusasat B PenybanKka bbarapua nosedve ot 183 aHu npes
BCeKM 12-meceuveH nepuosd. MecCTHM Ca CbLUO AMLATA, YMUATO LLEHTBP HA KU3HEHW MHTepecu (KoMTo ce
onpeaens oT CeMencTBOTO, COBCTBEHOCTTA, MACTOTO HA OCbLLECTBABAHE HA TPyAOBa, NpodecMoHanHa Uan
CTONAHCKa AeMNHOCT AN MACTOTO, OT KOETO JIMLETO ynpaBaABa cobCTBEHOCTTa cu) ce Hammpa B PenybauvKa
Bbarapusa, KakTo M AMua, M3NpaTeHM B 4ybuHa OT 6barapckata AbpaBa, HeUHW opraHu u/uam
opraHu3aumm, 6varapcku NpesnpUATUA N YNeHOBETE HA TEXHUTE CEMENCTBA.

MecTHUTe topugnveckun n epusnyeckn nmua ca obwo HapuyaHm no-gony ,boarapckm nputexxkatenn”.

YyxkaecTpaHHM nnua (ropugmyeckn n GU3MYeckn) ca AnuaTta, KOUTO He OTroBapAT HA rOpHUTE
aedmHnumm. Tesun amua ca o610 HapUYaHKU No-Jony ,YyKaecTpaHHM NpuTexKatenn”.

Hacmosawjomo u3noxceHue He e usvyeprnamesiHo U UMd 3d yesn eOUHCMBEHO Od NOCAYHU Kamo
obwu HacoKu, nopadu Koemo He csedea 0a ce cHUMA 3a NPAeeH uau AaHbvYeH cbeem Kbm Kolimo u da e
npumexcamen Ha obauzayuu. EmumeHmvm HacmosamesnHo npenopvyed HA MNomMeHyuaaHume
uHeecmumopu 0a ce KOHCYynmupam ¢ OGHbYHU U NPABHU KOHCYAMAHMU 3d OMHOCUMUMe KbM MmsX
OaHbYHU nocaeduyu, BKAOYUMEsNHO OMHOCHO OaHb4YHOmMo obnazaHe e bvsazapua Ha Ooxodume,
cebp3aHu ¢ obauzayuume, U OAHBLYHUAM pexcum Ha npudobuseaHemo, cobcmeeHocmma u
pasnopexdaHemo c obauzayuu.

MocoyeHaTta no-gony uHbopmauus e cbobpaseHa c gencTBallaTa HOpMaTMBHa ypeaba Kbm AaTaTta
Ha To3M [loKymeHTa 3a LeHHUTe KHUXKa ,ABB UHBecTuummn” EOO/ He HOCKM OTrOBOPHOCT 3a Moc/eaBalm
NPOMEHN B 3aKOHOZATE/ICTBOTO MAWM MPAKTUMKATA Ha AaHbYHMTE opraHM npu obnaraHe Ha goxoaute OT
obaurayun.

PexmmbT Ha obnaraHe Ha goxoamute Ha obnvraumoHepuTe ce onpenena cnopeg AencTBaLLOTO
6bArapcKko 3aKoHOAATENICTBO U No-cneuunanHo 3440401 u 3KMO.

[loxoanTe Ha MHBECTMTOpPUTE OT 0baMrauumuTe moraT Aa 6baaT nog dopmata Ha AMXBU U/MAK Npu
npoaaxba npeau nageXa Ha emucuaTa — nog GdopmaTa Ha MOMOKUTE/IHA Pa3/IMKa MeXAy NpoAaskHaTa
LeHa 1 LeHaTa Ha npuaobueaHe.

Bbarapcku npurexkatenu

JaHvyu, 0vaxumu om mecmHu ¢usuvecku auya

JoxoanTte Ha MHBeCTUTOPUTE — U3MYECKM nua ce obnaraTt no peaa Ha 344P/1.

CobrnacHo un. 13, an. 1, 1. 9 ot 344®PJ1, poxoante Ha pU3MYECKUTE AMLA, MPOUITUYALLN OT JINXBU U
OTCTBMKM OT KOPNOPATUBHU OBAMTaLMK, HE NOANENKAT Ha AaHBYHO obnaraHe.

CobrnacHo un. 13, an. 1, 1. 2, 6yksa “B”, BbB Bpb3Ka ¢ ya. 33, an. 3 u 4 ot 344PJT poxoante Ha
du3nyeckuTe nnua ot npogarkba MAM 3amAHa Ha KOPNoOpPaTUBHKU 0b6aAMraumMmn, NpeacTaBasBalyM cymaTa oT
peanunsMpaHuTe npes rogunHarta nevyanbu, onpeseseHn 3a BCAKa KOHKPETHa cAe/ika, HamasleHa CbC cymaTa
OT peanusmnpaHuTe Npes roamHaTa 3aryou, onpegesieHn 3a BCAKA KOHKPETHA CAe/Ka NOAJIeXKaT Ha AaHbYHO
obnaraHe. PeanusupaHaTa nevyanba/3aryb6a no npeaxoQHOTO M3peyeHWe 3a BCAKA CAENKA ce onpeaens,
KaTo MpoJarkHaTa LieHa ce HaManABa C LleHaTa Ha npuaobusaHe Ha pUHAHCOBUA aKTUB.

JaHbyu, 0baMUMU OM MECMHU pUOUYecKU aAuya

Joxoaute Ha obaurauMoHepuTe — LPUANYECKU InLA ce obaraT no pega Ha 3KMNO.

BpyTHMAT pasmep Ha NOAYyYEHUTE IMXBU NO OBAMTraLMUTE, KaKTO U AoXoAuTe OT npofaxkbaTta um
npegu naje)ka Ha emucuATa, NpPeAcTaBAABALLM MONOXKMUTE/NIHATa Pas/MKa MeX4y NpoJarkHaTa uUeHa U
OTYeTHaTa CTOMHOCT, ce BK/MOYBaT B 0H6saraemata OCHOBA, Bb3 OCHOBa Ha KoATO ce dopmMupa AaHbyHaTa
OCHOBA 3a onpejensaHe Ha AaHbKa No pefa Ha 3KMO. HaunHbT Ha onpeaenaHe Ha obnaraemata nedanba,
[AHDBYHUTE CTaBKKW, [AEKNAapUMPAHETO W BHACAHETO Ha JaHbuuTe Cce U3BbpwBa B CbOTBETCTBME C
pencreawmTe pasnopenbu Ha 3KMNO.

CbrnacHo 6bArapcKOTO 3aKOHOAATENICTBO, HAKOM KATEropuum WMHCTUTYLMOHANHU WHBECTUTOPM ca
ocBob60eHN OoT obnaraHe ¢ KOpNopaTMBEH AAHDBK M306LLO (B TOBA YMC/O M NO OTHOLIEHME HA AOXOAUTE UM
OT /XBWM W OTCTBMKM OT obauraumm, M OT pasnoperkaaHe ¢ GUHAHCOBU aKTMBM). TakMBa [AHBUYHM
npedepeHUMN ca NpeaBuaeHU NO OTHOLWEHWE Ha KONEKTUBHUTE WHBECTULMOHHM CXEMM, KOUTO Cca
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ponycHatu 3a nybamyHo npegnaraHe B Penybavka bbarapma, HauMOHANHUTE MHBECTULLMOHHU GOHAOBE U
aNTepPHATUBHUTE MHBECTUUMOHHM POHAOBE, Cb3AaLEHM 3a U3MBJAHEHNETO HA GUHAHCOBU MHCTPYMEHTU Bb3
OCHOBa Ha PUHAHCOBM CNopa3yMeHuMa Mo CMUCHAA Ha Y. 38, naparpad 7 ot PernamenT (EC) Ne 1303/2013
Ha EBponeinckus napnameHT n Ha CbBeTa oT 17 aekemspu 2013 r. 3a onpeaenaHe Ha 06LWONPUNOKMMU
pasnopenbu 3a EBponelickma ¢oHA 3a perMoHanHo pa3sutue, EBponelickma coumaneH ¢oHa, KoxesnoHHusa
¢doHa, EBponeinckma semenenckn GoHA 3a pa3BUTME HA CENICKUTE palioHn U EBponeickma ¢oHA 3a MOPCKO
aeno u pmbapctso M 3a onpegensHe Ha obuww pasnopenbu 3a Esponeiickua ¢oHA 3a pernoHasHo
pa3suTne, EBponeiickna coumnaneH ¢oHa, KoxesamoHHus doHp n EBponelickua ¢GoHA 3a MOPCKO A0 U
punbapcTBo 1 3a oTMAHA Ha PernameHT (EO) Ne 1083/2006 Ha Cbeeta (OB, L 347/320 ot 20 aekemspu 2013
r.) no 3aKoHa 3a AeNHOCTTa HA KOJIEKTUBHUTE MHBECTULMOHHM CXEMW W Ha ApYyrn npeanpuatva 3a
KONEeKTUBHO WHBecTupaHe (4n. 174 ot 3KMNO), npuxoguTe Ha yHMBeEpcasHUTE U NpodecnoHanHuTe
neHcMoHHM doHAoBe, GOHAOBETE 33 AOMBAHUTENHO A0OPOBOSHO NEHCMOHHO OcurypsBsaHe, poHaoBeTE 33
AOMbAHUTENHO A06POBOHO ocurypasaHe 3a 6e3paboTtuua U/vam 3a npodecroHanHa Keanndurkauma (4.
160, an. 1, un. 253, an.1 nun. 310, an. 1 ot Kogekca 3a coumanHo ocurypsasaHe).

YyrKaecTpaHHM NpuTeskaTenmu

MpedynpexcdeHue! JaHbLYHOMO 3aKOHOAAMeENCME0o Ha Obpxasama YaeHKa Ha UHeecmumopa u
dvprasama YseHKa Ha y4ypedasdHe HA eMUmMeHMa Moxce 0a OKaxe 67usHUe 8bpXy nosay4eHUs om
YeHHuUmMe KHu»a 00xo0.

JaHvyuU, ObaHuMu om Yyyu0ecmpaHHU uuYecKu U ropududyecku auya

B 0b6lma cnydai, yyKaectpaHHUTe GU3MYECKM N1LA Ca AaHBYHO 3a[b/IXKEHM KaKTO 3a AOXOAU OT
JINXBM, KaKTO M OT npoAaxba, 3amAHa UAM APYro Bb3Me3ZaHO NPexBbp/iaHe Ha KOpnopaTUBHU obauraumm
OT M3TOYHMUM B Bbarapuma, KoraTo He ca peannsmnpaHu ypes onpegeneHa 6asa B cTpaHaTa.

OKOHYaTeNHUAT AaHDBK e B padmep Ha 10 % u ce onpeaena Bbpxy 6pyTHaTa Cyma Ha Noay4yeHUTe
JINXBX, CBOTBETHO BbBPXY MNONOMKMUTENHATA Pas3/IMKa MeXay npogarkHaTa LeHa Ha obauvrauuuTe w
[OKYMEHTaNHO AOKa3aHaTa LeHa Ha npugobusaHeTo um (un. 8, an. 8,4n. 37,an.1,7.3nT1.12,an.2nan. 4
BbB Bp. un. 46, an. 1 ot 344PN1).

MNpenBuaeHo e MU3KAYeHWEe OT MpuMHUMNA 3a obsaraHe Mo OTHOLWEHWME Ha YYXKAECTPaHHM
dU3MYECKM IMLE, YCTAHOBEHUM 3a AaHbYHU LEeAn B AbPrKaBa - YNeHKa Ha EBponelcKkuns cbios, KakTo M B
Apyra gbp:kaBa - cTpaHa no CrnopasymeHueTo 3a EBpONenmcKoTo MKOHOMMYECKO MNpOCTpaHcTBo. Te ca
NPUPABHEHM KATO CTaTyT C MeCTHUTe (U3MYECKM NMLA M Ce MO3BAT CbC CblwuTe npedepeHLmn, Kato
cbrnacHo un. 37, an. 7 sbB Bp. un. 13, an. 1, 1. 9 ot 344P/1, cuxBuTe No KOpPNopaTMBHU obaMrauumy,
Nnoay4yeHu OT Te3n NnNLA, CbLLO ca Heobnaraem Aoxod, HO JoXoAuTe OT npofakba, 3amAHa WMAM APYro
Bb3Me34HO NPexBbp/iaHe Ha obauraummn ce obnaraT No odWKA pes c OKOHYATeNeH AaHbK B pa3mep Ha 10%
(un.37,an.1,1.12, an. 4 BbB Bp. un. 46, an. 1 ot 344D /).

Mo oTHoWweHMe Ha ne4vanbata CM OT MACTO Ha CToMaHCKa AelHocT B Penybavka bbarapua uam ot
pasnopexaaHe C MMYLLLECTBO Ha TaKoBa MACTO Ha CTOMAHCKA AEMHOCT, YyXKAEeCTPaHHUTE PUAMYECcKM anua
noasexaT Ha JaHb4yHO ob6naraHe Ha o06wo ocHoBaHWe no peda, npeasuaeH B 3KIMNO Kato
JaHbYHO3aAbMKEHU NMUa (HAYMHDBT Ha onpedensHe Ha obnaraemata nevanba, AaHbYHUTE CTaBKM,
[EeKNapupaHeTo U BHACAHETO Ha AaHbLUUTE Cce M3BbPLUBA B CbOTBETCTBUE C AelcTBalLUTe pa3nopenbu Ha
3KNO).

CbrnacHo 3KMNO, aoxoanTe Ha YyKAECTPAHHUTE IOPUAMYECKM NNLLA OT INXBU UM pasnopexaaHe ¢
obnuraumm, KoraTto He ca peanm3mpaHu 4Ype3 MACTO Ha CTOMAHCKa AEWHOCT B CTpaHaTa, noaserkaT Ha
obnaraHe c OKOHYaTesleH JaHbK NPW U3TOYHMKa B pasmep Ha 10 %, KOWTO ce HauyucaAaBa BbPXy HGpyTHUA
pasmep Ha INXBUTE, CbOTBETHO BbPXY MOOXKMUTENHATA PA3/IMKA MeXAY NpoAarkHaTa MM LieHa M TAXHATa
[OKYMEHTaHO A0Ka3aHa LeHa Ha npuaobusaHe (4n. 195 BbB Bp. ua. 12, an. 2 u 3 nun. 200, an. 2 ot 3KMO).

Cnoroabu 3a u3bAarsaHe Ha IBOMHOTO AaHbYHO obsaraHe

Yy»KOECTPAHHUAT MNpuUTeXaTeN MOXKe Aa MNoANeXM Ha ocBobOKAaBaHe, Bb3CTaHOBSIBAaHE WM
Non3BaHe Ha AaHbYeH KpeauT Ha Leana UAM YacT oT 6brapckusa NnogoxoAeH AaHbK, ako mexay bbarapus
W AbprKaBaTa, 3a KOATO TOM € MEeCTHO /nue, e B cuna cnorogba 3a msbarsaHe Ha ABOMHOTO AAHBYHO
obnarane (,CNOO00").

MpoueaypaTa No NpuaaraHe Ha AaHbYHUTE O6JEKYEHUS 33 YyKAECTPAHHU MUa, NPeaBUAEHN BbB
Bnesnn B cmna CUOLO0, e ypedeHa B rnasa wWwecTHageceTa, pasgen lll ot JaHbyHO-OCUMrypuUTENHUA
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npouecyaneH kKogekc. Korato obwmat pasmep Ha peanusmpaHuTe goxoau Hagsuwasa 500 000 ns.,
YYXKAECTPAaHHOTO NMLe cnefBa Aa yaocToBepu npes 6bArapckuMTe opraHu MO NPUXOAMTE HAIMYMETO Ha
OCHOBaAHMA 3a npunaraHe Ha CUOAO0. HYyXAeCTpaHHUMAT npuTexaten Ha AKUMM MMaA NMpaBO Aa NOA3Ba
CbOTBETHOTO JaHbyHO o0bO/seK4yeHMe, KaTo 3a UenTa nogage wckaHe no obpaseu, NPUAPYKEHO C
[0Ka3aTeNcTBa, y40CcTOBEpsABalLM: 1) yue e MecTHO AnLe 3a AbprKaBaTa, C KoATO bbarapus e ckaoumna
CbOTBeTHaTa cnoroaba 3a nsbarsaHe Ha ABOMHOTO AaHbBYHO obnaraHe (Ype3 NofaBaHe Ha YA0CTOBEPEHME,
M3gafeHo OT AaHbYHWUTE OpraHM Ha CbOTBETHaTa AbpXKasa, WM NO APYr Ha4yuH, B CbOTBETCTBME C
obunyaiiHaTa NPaKTMKa Ha YyXAecTpaHHAaTa AaHbYHaA aAMUHUCTPAUMA); 2) Ye e NpuTexaTen Ha Joxona ot
AkuuuTte (4pe3 nogaBaHe Ha Aeknapauus); 3) ye He npuTeXkaBa MACTO Ha CTOMAHCKa AeWHOCT Uau
onpeaeneHa 6asa Ha TepuTopuATa Ha Penybnuka Bwbarapma, ¢ Kouto npuxoaute OT AUBUAEHTU ca
OEeNCTBUMTENIHO CBbP3aHK (4Ype3 nofaBaHe Ha AeKknapaums); n 4) Ye ca M3MbAHEHU BCUYKU MPUNOKUMU
M3UCKBAHMA Ha cboTBeTHaTa CUALOO0 (4pe3 npepctaBaHe Ha oduLMANEH AOKYMEHT WU APYrO NMUCMEHO
[0Ka3aTencreo).

OcBeH TOBa, Ha BbaArapckuTe opraHy No NpuxoauTe cnensa Aa 6bae nNpeacTaBeHa AOMbAHUTENHA
OOKyMeHTauus, yaoctosepaBsalla BMAa, pa3mepa U OCHOBAHUATA 3a NOAyYaBaHe Ha A0X0A3a; TaKa OTHOCHO
[0X0AN OT AMBUMAEHTU, MoraT Aa 6baaT npeacTtaBeHn peweHneto Ha O6WoOTO cbbpaHue Ha aKLMOHepUTe
3a pasnpeaensHeTo Ha OMBUAEHTU U AOKYMEHT, y40CTOBepsBall, 6pos npuTerkaBaHM akumm (Hanp.
AenosuTapHa pasnucka). MickaHeTo 3a npunaraHe Ha cnorogbaTta 3a M36srsaHe Ha ABOWHOTO AAHBYHO
obnaraHe, NPUAPYKEHO OT HEOBXOAMMUTE AOKYMEHTHU, TpAOBA Aa 6bae NoaaAeHO 40 6bArapckUTe OpraHu
no NpMxoamuTe 3a BCekun YyKaecTpaHeH nputexaTen HesabaBHO creg NnpuemaHe Ha peleHneTo ot O6wwoTo
CcbbpaHMe Ha aKuMoHepuTe, 0A00pPABALLO pa3nNpedensHeTO Ha AMBUAEHTU. AKO BbArapcKkuTe opraHu no
npuxoamuTe OTKaXKaT ocBoborKaaBaHe oT obnaraHe, [Ipy»KeCTBOTO € 3a4b/IXKEHA Aa YADPKMU NbHMA pasmep
0T 5 % Ha Ob/MKUMUA JaHDBK 33 M3NAATEHUTE ANBUAEHTU. AKLLMOHEPDBT, YUETO MCKaHE 3a OCBOOOXKAaBaHe OT
AaHbyHO obnaraHe e 0TKA3aHO, MOXKe Aa 06rKasiBa pelleHNeTo.

B cnyyait, ye obWMAT pasmep Ha AMBULEHTUTE UM HAKAKBB APYr 40X0A4, NnaTeHu oT EMUTeHTa, He
Haaxsbpaa 500 000 nesa 3a egHa roguHa, Yy»KAeCTPaHHUAT NpUTENKATEN HE e ONbXKeH Aa No4aBa UCKaHe
3a npunaraHe Ha CNOA0 go 6barapckMTe opraHun no npuxoaute. Toi TpsbBa obaye Aa y[oocToBEpU npes,
[py»KecTBOTO HaMUYMETO Ha ropenocodeHuTe obCcToATEeNCTBA U Aa NPEeACTaBU ropeonncaHUTe JOKYMEHTH,
YA0CTOBEepABaLLM OCHOBAHMATA 32 NpuaaraHe Ha CUAA0 ot cTpaHa Ha [py»KecTBoTO.

3aabaxeHna 3a yabprKaHe Ha AaHbK

[py»KecTBOTO Le yAbPKaA M BHACA AAHDBK NPU U3TOYHUKA, B CyYauTe NpeasuaeHn B AeNCTBaLL0TO
JaHbBYHO 3aKOHOAATENCTBO, CbIIACHO NpeAcTaBeHaTa Nno-rope B HacToAlmMA pa3gen, uHpopmauma. Korato
naaTeubT Ha AOXOAMTE He e 3a4b/KEH Aa YAbPprKa M BHACA AaHbKa, TOM ce BHacA OT Moay4yatensa Ha
Joxopaa.

4.20. UaeHTUPUKALNOHHUTE AaHHU U faHHUTE 33 KOHTAKT Ha NpeanoXKutensa u/unm Ha amuero,
KOETO MUCKa A0MNYyCKaHe Ha LieHHU KHUXa A0 Tbprosus

Jlnueto, KOeTo LWe WMCKa AO0NyCKaHe A0 TbProBMA Ha peryavMpaH nasap 3a UEHHM KHMXKA 33
HacToALWaTa eMmncua obamraumm e MHBeCcTULMOHeH nocpeaHuk ,,ABB UHBecTnumn” EOOA, EMK 121886369,
Ha OCHOBaHWSA NOAMMCaH AOroBOP C Apy»KecTBoTo EmuteHT. ,,ABB UHBecTuumun” EOO/ e cbC cepanuiie u
ajpec Ha ynpas/ieHue: CbC ceaanuile U agpec Ha ynpasneHue: rp. BapHa, ya. ,Llap AceH” Ne 20, TenedpoH
+ 359 52 601 594, nnue 3a KOHTAKT - MBo MeTpoB, enekTpoHHa nouia - office@abvinvest.eu .

5. PEAUNYCNOBUA HA NYB/IMMHOTO NPEANNATAHE HA LEHHU KHUXKA
5.1. YcnoBuA, Ha KOUTO ce NOAYMHABA NpeaaaraHeTo

Obnavraummnte ca MNpeasiioKeHM Ha MHBECTUTOPUTE MPU YCNOBMATA Ha 4YacTHO npegnaraHe. C
HacToALWMAT [LOKYMEHT 3a LLeHHWUTE KHUXKA Ce Lenn perncrpaumsaTa Mm 3a BTOPMYHA TbProBUA Ha peryampax
nasap, KOeTo Aa HanpaBW pPasnopexgaHeTo ¢ TAX MO-1ecHO 3a WHBecTMTopuTe. HAma rapaHuus, ue
WHBECTUTOPUTE LLLE }KEeNAAT Aa NPoAaaaT NPUTEXKaBaHUTe OT TAX 061Mraumm.

5.2. MnaH Ha pa3npocTpaHeHue u pasnpeaeneHue

MOKyNKWTe M NpoAaxKbmute Ha 06/MraLMm OT HacToALWATa EMUCUA MOraT A3 Ce CK/YBAT, KaKTo Ha
peryavpaH nasap (cieg, peructpayusaTa UM 3a Tbproeusa Ha CermeHT 3a 06/mraumm Ha bOB), Taka U M3BbH
Hero.
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®Pun3MYECKO WM HOPUANYECKO NNLE, KOETO MCKa Aa 3aKynu WMAM Aa Npoaafe KOpMnopaTUBHM
obnuraumm ot EmucuATta, cnepgBa ga CKAKOYM OOrOBOP C MHBECTULMOHEH MNOCPEAHMK, BKAOYUTENHO
TbProBcKa 6aHKa, KOATO MMa paspelleHue 3a M3BbPLUBaHE Ha CAENKM C UEHHU KHWXKA, U A3 gafe Ha
rnocpefHMKa Ba/MgHA Mopbyka 3a MOKYMKa, CbOTBETHO 3a Npogaxkba Ha KoprnopaTuBHM obauraumu.
M3MCcKBaHMATA KbM CbAbPXKAHMETO Ha NOPBYKUTE ca perfameHTUpaHu B Hapeaba Ne 38 Ha KPH. Bceku
nocpeaHUK cam onpegens obpasel, Ha NnogaBaHUTe NOPBYKK. CaMUTe NOPDBYKM ce NoAaBaT B CbOTBETCTBUE
¢ O6LWMTe yCNOBUA Ha KOHKPETHUA NOCPESHUK U MPaBuaaTa 33 U3MbAHEHME HA KNANEHTCKU HaperKaaHus.

HOpuaunyecko anue nogasa Nopbyka 3@ NOKYNKa MAW Npoaarkba ypes 3aKOHHMA CU NpeacTaBuTen,
KOMTO NpeacTaBs AOKYMEHT 33 CAaMOAUYHOCT M MpUAara Konue oT HEro Kbm NopbykaTa. Kbm nopwbykata ce
npunaraT U yaoCcToBEePeHME 33 aKTya/IHO CbCTOAHWE Ha obcToATeCcTBATA MO NapTMAaTa Ha LPUANYECKOTO
nvue B TbproBckMA pernctbp, peructpauua no EMK u ygoctoBepeHwe 3a pgaHbyHa perucrpaums.
MpunoxeHunaTa cneasa Aa 6bAaT 3aBEPEHM OT 3aKOHHWUA NPEeACTaBUTEN Ha IOPUANYECKOTO AnLE.

®dur3nyecko mue nogasa NOpbYKATA JIMYHO, NMPU KOETO MpeacTaBA LOKYMEHT 3a CaMOIMYHOCT U
npwaara Konue oT Hero.

MopbykaTa Mmoxke na 6bae nNogasieHa M OT NMbAHOMOLLHWMK, OBMACTEH C M3PUYHO HOTApUasIHO
33aBepPeHO MbJAHOMOLWHO. [MbAHOMOLWHUKBT cneaBa Aa MpPeacTaByM MbJAHOMOLWHOTO W AOKYMEHTUTE,
NOCOYEHM NO-FOPEe KAaTo MPUIONKEHNA KbM MOPBYKATA.

OTTernAaHe Ha NOPbBYKATA 33 MOKYMKA Ha LUEHHUTE KHUXKA MOXKe A3 6bhe M3BbPLUEHO B NMUCMEHA
dopma OT cTpaHa Ha MHBECTUTOPA, NPU MOJIOXKEHME, Ye A0 CbOTBETHMA MOMEHT HAMA CKAOYEHa CAE/Ka,
npegMmeT Ha NpeagsapuTenHoO NnogageHaTa NopbyKa 3a 3aKynyBaHe Ha LLEHHUTE KHUXKA U B CbOTBETCTBUE C
MpaBnaHKKa Ha bPb.

NHBECTULMOHHUAT NOCPeAHUK M3MbJAHABA MOpbYKaTa, ako TOBa € Bb3MOXKHO. bopcaTta, Kakto u
WHBECTULMOHHMTE NOCPEeSHULM, Ype3 KOUTO e CKAtoYEHA MOKYMKo-NpoaaxbaTa, M3BbpLBAT HE0bXoaMMUTE
[encTBuA 3a pernctpupaHe Ha cgenkata B UJ. LU n3BbpluBa BNUCBaHe HA NpexBbpaUTeNHaTa cAefka B
KHMrata Ha 6e3HasnyHM obnuraumm enHOBPEMEHHO CbC 3aBepsiBaHE Ha CMeTKaTa 3a Oe3HaNnyHu
KOpPMOpaTMBHM ob6aAuraunmn Ha npuobpetatens ¢ NpuagobuTUTE KOPMNOPATMBHU 06AMTaLMKM, CbOTBETHO
3a4b/1)KaBaHe HAa CMeTKaTa 3a 6e3HaIMYHM KoprnopaTUBHM 0BANraLmMn Ha NPEXBBPANTENS C NPEXBbPAEHUTE
KopnopaTtusHM obauraymu.

CbrnacHo gencreawmnTe Kbm gaTaTa Ha HacToAWMA OOKYMEHT npasuaa, UL pernctpmpa caenkata
[0 2 AHW OT cKAtouBaHeTo M (T+2), aKo ca Ha/AuLEe HeobxoAuMUTE KOPNopaTUBHU 0bauraumMm u napuyHm
cpeacTBa (Mpy 4OCTaBKa CpeLLy NalaHe) u He CbLLeCcTBYBaT APYrv NMPeYku 3a TOBa, U aKTyanusmnpa KHurata
3a 6e3HaNNYHM KOpNopaTUBHM 06AMraunm Ha EMUTeHTa, KoATo ce Boaum OT Hero. LIl n3gasa HenpexBbpanm
OOKYMEHT 32 perncrpaums B Nos3a Ha KyrnysBaya Ha KOprnopaTUBHM obaurauuute (aenosmutapHa pasnucka),
KOWTO C/AyXW 3a ycTaHOBsABaHe npasata no TAX. [JOKYMEHTbT 3a perucrpauma ce npefaBa Ha HOBWA
npuTeXKaTen Ha KopnopaTUBHUTE 06AUTaLMMU OT MUHBECTULMOHHUA NOCPESHMK, C KOUTO € CKAYMA AOTOBOP.

CTpaHuTe No A0roBOpU 3a 3aMAHa, JAPEHNE N APYTU, C NPeaMET KOPNopaTUBHM 06anraLmm, Kakto
W HacnegHWUMTe Ha nouMHan obaurauMoHep, MOA3BAT YCAYIUTE HA WMHBECTULMOHEH NOCPEAHMK KaTo
PErncTpaLMOHEH areHT, OTHOCHO BMWCBAHE HA MPEXBbPAAHETO B pernctpute Ha L[, cbOTBETHO BbLB
BOJEHaTa OT Hero KHura Ha obauraumoHepuTe Ha [py»KecTBOTO, BKAOYMTENHO M 3a M34aBaHe Ha HOB
Yy40CTOBEPUTENEH AOKYMEHT 32 PErncTpaLma B Nosa3a Ha npuobpeTaTens Ha KOpnopaTMBHUTE obanraumm.

5.3. UeHa

LleHaTa, Ha KoATO EMMTEHTBLT We npeanou obauraummute 3a TbProBua MNpu cTapTUpaHe Ha
TbprosuATa Ha peryauMpaH nasap we 6b4e HoMMHaNHaTa CTOMHOCT Ha eAHa 06/Mraums, KoATo e B pasmep
Ha 1 000 /xunaga/ nesa. LieHaTa 3a NoKynKo-npoaarkba 3a Lenms nepuoa Ha Tbprosua Ha peryanpaH nasap
cnep TOBa We ce onpesens B 3aBUCMMOCT OT TbPCEHETO U NpPeANaraHeTo Ha LeHHaTa KHUra.

Mpu TbProBMA Ha LEHHU KHUKA Ha peryivMpaH nasap MHBECTUTOPUTE Ab/AKAT TaKCWM/KOMUCUOHHM
CbrNacHO TapudaTa Ha CbOTBETHUA WHBECTULMOHEH MOCPeAHMWK, TapudaTa Ha BPB u Tapudata Ha L.
EMUTEHTBT He e Npeasuann cneumduyHn pasxoam, KouTo ga 6bAaT NOeTU OT MHBECTUTOPUTE.

5.4. NMnacupaHe n noemaHe
HacToAawoTo gonyckaHe A0 TbProBUA ce peasiM3nmpa caMo Ha TepuTopuATa Ha Penybaunka Bbarapus.

Huto YNb/IHOMOLWEHNA MHBECTULMOHEH NOCPEAHUK, HUTO APYrU Cy6€KTVI, Ca ce Cbrnacumnan Aa noemart
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emucuaTa Ha 6asaTa Ha TBbPA, AaHIAXKMMEHT, KaKTO M HAMa CybeKTu, cbriacaBallm ce ga naacmpat emmcuaTa
6e3 TBbpA, aHTa*KMMEHT WA MNPU YCNOBUATA Ha AOrOBOPEHOCT 3a ,MNofaraHe Ha MaKCMManHu ycunus”.
BCUUYKKM KHUXKA ca BMAM yCnewHo naacupaHn Npu ycaoBuATa Ha HenybAMYHO YacTHO) niacupaHe ypes UM
,,ABB UHBectuumn” EOO/L.

BcuukKn obavraumm oT HacToslaTa eMUCUA Ca PErUCTPUPAHN NO CMeTKU B ,LleHTpaneH aenosuTap”
AJl. MnawaHMATa No AMXBUTE M FaBHULATA We ce u3sbpwsat Ypes L. Agpec Ha UA: rp. Codua, yn. ,Tpu
ywmn” Ne 6, eT. 4.

6. [AONYCKAHE A0 TbProBna n OPrAHU3AUMNA HA NOCPEAHUYECTBOTO

6.1. MHpopmauua ganu npegnaraHUTe LLeHHU KHUXKA ca UM Wwe 6baat 06eKT Ha 3asBneHue 3a
[ONyCKaHe A0 TbProBusA € ornes Ha TAXHOTO Pa3npoCTPaHeHUe Ha peryanpaH nasap, Ha Apyru nasapu Ha
TpetTu AbprKasu, Ha nNasap 3a pacrexk Ha MCIN uau Ha MCT, KaTo CbOTBETHUTE Nasapu ce NocoyBar

EmucuaTta obamraummn ce npegnara 3a AoOMNyckaHe A0 TbProBWMA HAa pPeryavpad nasap Ha LWeHHU
KHUXKA. MHBECTUTOPWTE, KOUTO NPOABABAT MHTEPEC KbM NpeanaraHnTe LLeHHW KHUXKa, MoraT Aa ce o6bpHaT
KbM BCEKM MHBECTULMOHEH NOCPefHUK, yneH Ha BbPb 3a ocbliecTBABaHe Ha cAesika € npeasaraHuTe
KopnopaTUBHU obauraumm.

Hactoawmat JOKYMEHT 3a LLEeHHWUTE KHUXA € 3a AOonycKaHe Ha obaurauuuTe A0 Tbprosua Ha
peryampaH nasap Ha LeHHW KHUXKA eAMHCTBEHO B Penybaunka Bbarapus.

Yy»KOaeCTpaHHN MHBECTUTOPU, KOUTO HE Ca MECTHM NLA N Bb3HAMEPABAT Aa 3aKynAT obaurauumy,
TpsbBa Aa ce 3an03HaAT C NPUNOKMUMUTE 3aKOHWU B TEXHUTE HOPUCANKLNMN.

BbArapckuTe MHBECTUTOPW, KAKTO U YyXKAECTPAHHUTE MHBECTUTOPU (LOKONKOTO TOBA € AONYCTUMO
3a nocnefHUTE CbINAacHO ropHMA naparpad) we MMaT Bb3MOXKHOCTTA 43 3aKynyBaT 06/Mraummn Ha paBHU
Havana.

Cnepn noTBbprKAaBaHe Ha NPOCMNEKTa 3a AOMNyCKaHe 0 TbProsBuMA Ha peryanpad nasap ot Komucuarta
3a ¢MHaAHCOB HaA30p M BMNMCBaAHE Ha emucMATa B peructbpa no 4yn. 30, an. 1, 7. 3 ot 3KPH, HacTosWwaTa
eMUCUA LLEHHU KHMXKA e 6bae 3aaBeHa 3a Tbprosusa Ha CermeHT Ha obauraumm Ha b®Pb. YKasBaHeTo Ha
TOBa 06CTOATENCTBO He TPAGBa Cb3AaBa BNevaT/eHMe, Ye AO0NYCKAHETO A0 TbProBMA Ha LLEeHHUTE KHUKA Ha
BDE HenpemeHHO e 6bae on06peHo. He ce npeasukaa KaHANOATCTBAHE 3a AONYCKAHe A0 TbProsma Ha
APYrY PaBHOCTOMHM Nasapu.

Ha 25.03.2020 r. uHBecTMUMOHeH nocpegHuK ,ABB WHBectummn” EOO/L, B KayecTBOTO CU Ha
YYaCTHMK B MHOrOCTpaHHaTa cuctema 3a Tbprosua MTF SOFIA, e nogan cnegHwute 3aasBneHnA Ao
OpraHM3aTopa Ha MHOTOCTPaHHATa CUCTEMA 3a TbProBUs - UHBECTULMOHEH NocpeaHUK ,, Kanman” ALl

e 33 AONYyCKaHe A0 TbProBus Ha emucua obamraummn, nsgageHu ot ,YepHomopckn Xongmur” AL,

ISIN BG2100006191 6e3 cbrnacue Ha EMUTeHTa;

® 33 NpMemMaHeTO Ha MHBECTULMOHeH nocpedHuK ,ABB WMHBecTnummn” EOO/L, 3a odepeHT Ha

ropeonucaHaTta emmcua obaunraumm.

Ha 26.03.2020 r. e nosy4eHo yBeAOM/IEHME OT WHBECTULMOHEH nocpedHuK ,Kanman” Afl, ue
cymTaHo ot 30.03.2020 r. emucmaATa obanraumm e gonycHaTa 40 Tbprosuma Ha cermeHT ,,O0TC O6aunraummn® Ha
MTF SOFIA v nHBECTULMOHHUSA NocpeaHuK ,,ABB NHBecTnunmn” EOOL e npueT 3a opepeHT no Hes.

B pamKkuTe Ha cblums paboTeH AeH WHBECTUUMOHEH nocpefHuk ,ABB WHeecTMumn® EOQOQO[L, e
UHbopMupan ,,YepHomopckn Xonguur” Afl, ye 6e3 HeroBo cbraacue M3gageHaTa eMUCUA KOPNOPaTUBHMU
obnurauum e gonycHata Ao Toproeua Ha MTF SOFIA. Mo noBog Ha TeKylata KbM TO3M MOMEHT npoueaypa
no ofobpeHMe Ha NPOCMEKT 33 AOMNYyCKAHe A0 TbProBUA Ha peryanpaH nasap, EmuteHTa e yBefomeH, ve
cnep nonyyasaHe Ha ogobpeHune Ha MNpocnekTa oT KOH, perncrtpaumata Ha GUHAHCOBUTE MHCTPYMEHTHU LLE
6bae NpeKkpaTeHa Ha onucaHusa cermeHT Ha MTF SOFIA.

CornacHo lMpasuaaTta 3a AeMHOCTTA HA MHOTOCTPaHHATa CMCTEMa 3a TbProBWA, OpraHM3MpaHa oT
WHBECTMLMOHEH nocpeaHuK ,Kanman” AJl, KoraTto fageHa emucua e AonycHaTa A0 TbproBusa U ce Tbprysa
n Ha MTF SOFIA 6e3 cbrnacneto Ha EmuteHTa, ,YepHomopckn XonamHr” ALl He e ANbXKeH Aa pa3KkpuBea
nepuoanyHa nHpopmauyma no otHoweHne Ha MTF SOFIA. Kbm 3aaBAeHNETO 33 perucTpauma Ha eMmmcusTa
obauraumMmM e MnocoyeHo, Ye nepuoguyHa WHPopmauma oT EmuTeHTa we 6bae pasKpuBaHa uypes
nHpopmaumoHHaTa meaus Infostock.bg.

Kbm gaTtata Ha usroteaHe Ha lNpocnekTa TbproBuATa ¢ 0b6anraummn Ha ,YepHomopcku Xonanur” AL
Ha MTF SOFIA e BpemeHHO cnpsHa no pasnoperkaaHe Ha KomucuaTta 3a GMHaHCOB Haa30p.
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6.2. BcMuku perynupaHu nasapu, nasapu Ha TpeTu AbpKasu, nasapu 3a pacte Ha MCN wau
MCT, Ha KOUTO, A OKONKOTO € U3BECTHO Ha eMUTEHTa, Beue ce TbPryBaT LieHHM KHUXKa OT Cblyma Khac,
KOWTO Cce unum e ce npeanara ny6aAnYHO MK A0ONYCKa A0 TbpProsus

KbMm patata Ha usroteaHe Ha lNpocnekTa obanrauumTe OT HAacTOAWATA EMUCUA Ca PEFUCTPUPAHM 33
TbProBUs Ha MHOroCTpaHHaTa cucTema 3a Tbprosua MTF SOFIA, NasapeH cermeHT ,,OTC O6anraumn®. Kom
AaTaTa Ha M3roTeaAHe Ha [lpocnekTa TbproBuATa € obauraumm Ha ,YepHomopckn Xonauur” AL Ha MTF
SOFIA e BpeMeHHO cnpsHa no pasnoperkaaHe Ha KomucuaTta 3a GMHaHCOB Hag3op.

6.3. Mpn aonyckaHe A0 TbLProBMA Ha peryavpaH nasap, MMeTo M aapecbT Ha AUuaTa, noenu
TBbPA, AHIAXXMMEHT f[a AeUCTBAT KaTo MNOCpeAHUMUU Npu TbpryBaHe Ha BTOPUMYHMA Nasap, Kato
NpPeaoCTaBAT AMKBUAHOCT Ype3 KOTUPOBKM ,KynyBa“ u ,npopaBa’“, KaKTO U ONMUCAHME HAa OCHOBHUTE
YC/I0BMA Ha TEXHUA aHTAXKUMEHT

[py>KecTBOTO He e aHraXupano UHBECTULMOHHU NOCpeaHULM, KOUTO Aa NnoemaT 3agb/IKeHue Aa
6baaT nocpegHMUM M Aa OCUTYpsBaT JIMKBUAHOCT Ha BTOPMYEH Mas3ap Ha emucusaTa 4Ype3 KOTUPOBKM
»KynyBsa” u ,,npogasa”.

6.4. EMMCMOHHATA LeHa Ha LeHHUTe KHUXKa

Ob6nuraummnte OT HacToAlaTa emncna 6axa NpesnoKeHn Ha MHBECTUTOPUTE MO EMUCMOHHA LieHa
paBHa Ha TAXHaTa HOMMHaNHa cTonHocT oT 1 000 nB. 3a 6poi

7. OONB/HUTENHA NH®OPMALMUA

7.1. AKO B AOKYMEHTA 3a LLeHHU KHMXKa €A NOCOYEHMU KOHCYNTAHTU BbB BPb3Ka C AafeHa eMUcusa
— AEeK/1apauua 3a TOBa B KAKBO Ka4eCTBO Ca p,eﬁcmanu

[pyXecTBoTO He € HaemMano KOHCY/ATAHTU BbB BPb3Ka C HacToAwaTa emucus obauraumm c
U3K/IOYEHNE Ha YMb/JHOMOLWLEHUSA WHBECTULUMOHEH nocpeAHuK ,ABB WuHBectuuun” EOO[, KOWUTO He
[eACTBa B KQYeCTBOTO Ha BbHLIEH KOHCY/TaHT.

7.2. UuguKauma 3a apyra uHpopmauma B MNpocneKkra 3a AonNycKaHe A0 TbProBUA Ha LLEHHUTE
KHU}Ka, KOATO e 04UTUPaHa WK NpernegaHa oT onpegeneHy no 3aKoH 04UTOPU M KoraTo ogutopute ca
M3roTBWU/IN A,OKNAA,

OcBeH nocoyeHuTe (I)VIHaHCOBI/I OT4yeETU B I'IpocneKTa HE € NnOoCOo4YBaHa MH(bOpMaLI,VIFI, KOATO €
oANTUPaHa Uauv npernegadHa ot onpegeneHun no 3akOH o4UTOPU N KOrato oauTopuTe Ca U3rotBnan goknaa.

7.3. KpeguTHUTE PeTUHTU HA LLeHHUTE KHUXKA, onpegeneHun No UCKAHe UK CbC CbTPYAHUYECTBO
Ha eMUTEHTa

EMWUTEHTBLT MM HeroBuTe Ab/rOBU LIEHHU KHUXKA HAMAT NPUCHAEH KpeauTeH PEeATUHT.
8. WUH®POPMALMUA 3ATAPAHTA

EmucuaTa obnuraumm nsgageHu ot ,YepHomopcku XonamHr” ALl e HeobesneyeHa M HAMA rapaHT
no Hes.
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,, YepHomopcku Xondunz” ALl

[onynoanucanuTe Auia, B Ka4eCcTBOTO T Ha NPEACTaBAABAULIA LdepHomopcku Xoagunr” All, ¢
nofnuca Cu Aeknapupar obCToaTeNCTBATE, NOCOYEHH NO-TOPe B pasaen L,OTrOBOpHI ivua”’, BRAIOYUTENHO
Aeknapupat, ye JORYMEHTBT 33 NPeANIaraHnTe LIEHHU KHUKA CHbOTBRTCTBA Ha U3NCKBAHMATA Ha 3aK0OHA.
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