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YEPHOMOPCKH XOJIJTUHT A/l

L O6ma unpopmanus. AKMOHEPH M yIIpaBJIeHHe

"UepHoMmopcku XosauHr" AJl e ny6JMYHO AKIMOHEPHO APYXKECTBO,
perucTpupaHo B TBpProBCKMA pPEerucTbp KbM AreHuusTa Mo BOUcBaHus nox EUK:
102192707, ¢ agpec Ha ynpaBienue: rp. Codus, 6yn. ,Anekcangbp Manusos” Ne 80A.
OcHoBHaTa IEHHOCT Ha APYKECTBO BKJIIOYBA: U3BbpIIBaHEe Ha COGCTBEHA MPOM3BO/CTBEHA
M TBProBCKa [eHHOCT, NpuzoGuBaHe, yNpaB/eHHe, OLEHKA M Npojax6a Ha y4acTHs B
OBJArapCKu U YyKAECTPAaHHH JPYXECTBA, NPU06HBaHe, OLeHKA M OpOjaX6a Ha NaTeHTH,
OTCTBIIBaHe Ha JIMLEH3WH 3a 110J13BaHe Ha NaTeHTH Ha APYXKeCTBa, B KOUTO XOJIUHTOBOTO
APYXECTBO y4acTBA, (QUHAHCHpaHe Ha JpPYXKeCTBA, B KOMTO XOJJAWHIOBOTO JAPYKECTBO
y4JacTBa.

OpranuTe Ha ynpassnenue ca: OG0 cbGpaHue Ha aKMOHEPUTe U M3GPaHHsl OT HEro
CpBet Ha AupekTopuTe. O610TO ChGpaHKe HA AKIUOHEPHUTE BKIIOYRA aKIIMOHEPHTE C [IPABO
Ha rnac. Te y4yacTBaT JIMYHO MJIM 4Ype3 YI'bJIHOMOINEH IpeJCcTaBuTel. CBHBETHT Ha
JMPEKTOPUTE Ha XOJIZIUHTa BK/IIOYBA:

Papocnas KoctaguxoB ManjeB - UsnbiHUTeIeH AUPEKTOp U WieH Ha C/
e Tanuna /lusHoBa 'eopruesa - wien Ha C/]
* Bwoseta BoikoBa MuxaiisioBa- 4ieH Ha C/]

"YepHomopcku Xoaguur' AJ| e C perucTpupaH KanuTaa B pa3Mep Ha
9156 588 neBa, pasnpesesed B 2 289 147 6posi 06GHKHOBEHH, 6€3HAJTUYHH, TOMMEHHH,
aKIMK C MPaBo Ha rjac, BCAKA OT KOUTO C HOMHHA/JHA CTOMHOCT OT 4 (4eTHpwu) Jesa.
AKUHMHTE ca HeZieJMMH. AKIIUHUTE Ha APYKECTBOTO Ca OT €/IMH U ChIIU KJIAC M MOTaT Ja ce
MPexXBbPJAT CBO60AHO. BcAka 06GMKHOBEHA aKIivisl jaBa Ha CBOS MPUTeXaTeJsl NPaBo Ha
equH rnaac B O6moro cbb6paHue Ha aKIMOHEPUTe, MPAaBO Ha JUBUAEHT M IIPABO Ha
JIMKBUJALMOHEH [i51JI, Cbpa3sMepHHU C HOMMHAJHATa CTOHHOCT Ha aKLUaTa.

II. Undpopmanua 3a BaKHH CHOUTHS, HACTBIU/IN TNpe3 TPUMECEYHETO M C
HaTpynBaHe OT Ha4aJoTO Ha ¢uMHaHCoBaTa rofMHa A0 Kpas Ha ChOTBETHOTO
TpUMece4ue, ¥ 32 TAXHOTO BJIUAHHE BbPXY Pe3y/ITaTUTE BbB PUHAHCOBUSA OTYET,
KaKTO U ONHCAaHME HA OCHOBHHMTE PHUCKOBE M HECUTYPHOCTH, NIpeJ, KOMTO €
U3NpaBeH EMHTEHTHT NPe3 OCTaHa/IaTa YacT oT pHUHAHCOBaTa roAMHA.

ITbpBO TpuMeceuyue Ha 2019 1.

Ilpes mbpBOTO TpuMeceure Ha 2019 I. ca HACTBOMJIMA CAEJHHUTE BayKHU CbOUTUSA,
CB'Bbp3aHH C leMHOocTTa Ha "YepHoMopcku Xosiauur” AJl

Ha 11.01.2019 r. CbBeTa Ha aupekTopute Ha ,YepHOMopcku Xoaguar’ AJl BleMma
pellleHHe 32 CBUKBaHe Ha U3BBbHPEHO 06110 ChOpaHUe Ha aKIIMOHEPUTE.

Ha 13.03.2019 r. ce npoBe/ie U3BBHPEJHO 06110 ChGpaHUe Ha aKIMOHEPUTE, HAa KOETO
OsXa B3e€TH CJIeJHUTE PELIEHHUS:
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YEPHOMOPCKHU XOJIIUHT A/l

Touka EauncrBena: IlpueMaHe Ha H3MeHeHMS U JOMBbJHEHWs B YcTaBa Ha
JAPYXKeCTBOTO

1.1. Ya. 10 om Ycmaea, Kacaew yeenauuasaHemo Ha kanumasaa om Ceeema Ha
dupekmopume, npudo6uea c1iedHama pedaxKyus:

(1) Ha ocHosanue ua. 196 om T3 u pasnopedbume Ha mosu Ycmas, Cosema Ha
dupekmopume uma npaso da 83ema peweHue 3a yseau4asaHe Ha Kanumaa Ha Apyaxcecmeomo
do docmuzane Ha 06w HoMuHaieH pazmep om 25 000 000 /deadecem u nem MuauoHa/ nesa
¥pe3 uzdaeane Ha HOBU OGUKHOBEHU U/U1U NPUBUIE2UPOBAHU AKYUU 8 cpok do 5 /nem/ 200uHu,
CYUMAHO OM MOMEHMA HA BNUCBAHEMO HA HACMOAWOMO U3MeHeHue Ha Ycmaea 6 Top208ckus
peaucmaop.

(2) B pewenuemo 3a ygeauuernuemo Ha kanumana, Ceeema Ha dupekmopume onpedes:
pasmepa u yesume Ha ysesuveHuemo; 6poll Ha HOBUMe AKYUU, npaeama U npueuiezuume no
MmAX; CPOKA U YCA08USIMA 30 NPeX8sp/ASIHEMO HA NPABAMa; CPOK U YCA06US 30 3aNUCBAHEMO HA
Hosume aKyuu; pazmepa Ha eMUCUOHHaMa cMoiHOCM, CPOKA U YCA08UAMA 3a 3anAauaHemo U
UHBECMUYUOHHUS nocpedHuk, kolimo da ocsujecmsu nodnuckama; Opyzu napamempu u
ycaoeus, npedsudeHu 6 HOpMAMUBHUME AKMOGe UAU HEo6X00UMU 3a OCBUECMEA8aHemo Ha
C50MEemHoMmo ygeauyeHue Ha Kanumasd.

(3) Yeeauuasanemo Ha kanumana ce uzsepuiea no peda Ha 4. 192 u ca. om T3.

(4) Oceen e cayuaume, npedeudenu e Odelicmsauomo 3akoHodamescmeo, npu
yeesuyasaxne HA kanumasaa Ha /lpysjcecmeomo upe3 usdaeaHe Ha Hoeu akyuu ce usdasam
npaea, Kamo cpewy 6caKa casujecmsysawa akyus ce u3daea edHo npaso, dasaujo es3IMONCHOCM
3a 3anuceaHe Ha onpedesieHUs 8 peuleHUemo 3a yeeuyasaHe Ha Kanuma.aa 6poil Hoeu akyuu,
Cpewjy 3ansaujaHe Ha onpedeneHama eMUCUOHHA CMOIHOCM HA HOB8UMe aKyuU.

1.2. Ya. 13 om Ycmaea, kacaew HamajlseaHemo Ha Kanumaaa, npudo6uea
c1edHama pedakyus:

(1) Kanumaaem na Xondunza mosice da 6sde HamaseH 00 MUHUMAAHO ONYCMUMUS OM
30KOHQ pasmep ¢ peweHue Ha 06uomo csbpaHue Ha aKYUOHepume no cAe0HuUme HauuHu:

- 4pe3 Hama./seaHe HA HOMUHA/NHAMA CMOUHOCM Ha akyuume (cmuza da He e nod
MUHUMA/IHAMA HOMUHA/HA CMOIHOCM HA AKYUst Co21acHo Y. 162 om T3) ;

- 4pe3 ob6e3scusgaHe Ha akyuu. Obe3cunsaHe HA akyuume ce AONYcka camo upes
U3KynygsaHe om opyxcecmeomo Ha cO6CMeeHu aKyuu, Npu yca0eusma u cs2aacHo T3,

(2) B pewenuemo Ha o6wyomo cebpaHue mps6ea 0d ce cuOspi*ca YeaAMd U HA4UHA, NO
Kolimo we ce u3espulu HAMAAA6AHEMO HA Kanumand.

(3) Ako uma HsKONKO Knaca akyuu, 3a HAMAASIBAHEMO e Heob6X00UMO peuleHue HA 8CeKU
KAac akyuoHepu, 83emo Ha omadesHO Co6paHue.

(4) Kanumaaesm na dpyscecmeomo He Moxce da 6ode HamaneH upe3 NPUHyOUMEAHO
o6e3cuseaHe HA aKYUU.

1.3. 9a. 15 om Ycmasa, kacaew] HAMA1518aGHEMO HA KanumaJa 4pe3 o6e3cuieaHe
Ha aKyuu, ce 0OMMeHs U3ysaio.

14. Ya. 21 om Ycmaea, kacaew KHuzama Ha aKyuoHepume, npudobuea

nocoyeHama no-2o4ay pedaxkyus, pecnekmueHo aa. 2 u ai. 3 ce ommeHam.
Knuzama na akyuonepume ce éodu om ,LJenmpasen denosumap” A/l".
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YEPHOMOPCKHU XOJIIUHT AZl

1.5. Ya. 32 om Ycmaea, kacaew ceukeaHemo Ha 06ujo ceb6panue, npudobusa
cn1edHama pedakyusa:

(1) O6wyomo cebpanue ce ceuksa om Cwveema Ha dupekmopume - no cobcmeeHa
UHUYuamuea uau no UCKaHe Ha 2pyna aKkyuoHepu, KOUmo nogeve om mpu Meceya npumexicasam
aKyuu, npedcmasassawju noHe 5 na cmo om kanumada.

(2) Ako e edHomeceueH cpok om uckaHemo no 20pHamMa AAUHEs HA aKyuoHepume,
npumescasawu Hai-maako 5% om akyuume Ha Opyxcecmeomo, CoWoOmMo He 6vde
ydoesemeopeHo, uau ako o6uomo cebpaHue He ce nposede & 3-meceueH CPOK om 3a518518aHEemMo
Ha uckaxemo, csdsm no pezucmpayuama Ha Opyjcecmeomo ceukea o6womo csbpaHue uau
06/1acMs6a AKYUOHepume, NOUCKAAU CBUK8AHemo, UAu mexeH npedcmasumesn 0a ceukd
cebpaHuemo.

(3) Ceuxsaremo ce usespuiea upes nokaua, 06a6eHa 8 MoP208CKUS peaucmep, kamo 0o
omKpusanemo Ha 06womo cebpanue mpsbea da uma Haii-maako 30 OHu.

(4) Cedepiicanuemo Ha nokawama 3a ceukeane Ha 06womo cebpaHue ce onpedest
cnoped usuckeaHusima Ha delicmeawomo 3aKoHOdame1cmeo.

1.6. 9a. 33 om Ycmaea, kacaew npaeomo Ha ceedenus, npudobuea crednama
pedaxkyus:

Iucmenume mamepuanu, cespsau ¢ dHesHust ped Ha 06womo csépaHue, mpsi6ea da
6b0am npedocmaeeHu HA pA3NOAONCEHUE HA aKyuoHepume Hal-koCHO 00 damama Ha
06s8518aHemMo Ha nokanama 3a ceukeaHe Ha O6womo cwbpanue. Ilpu nouckeawe me ce
npedocmassim HA 8ceku aKyuoHep 6e3nAamHo.

1.7. Y. 36, an. 3 om Ycmaea, kacaewy MHO3UHCMEOMO, C KOemo ce npuemam
pewenusma Ha O6wyomo ce6panue, npudobusa caednama pedakyus:

O6ujomo cebpanue npuema pewieHus ¢ MHo3uHcmeo 2/3 om npedcmageHusi Ha
csbparuemo kanumas. Peutenusma no ua. 30, m. 1, m. 2 u m. 3 om mosu Ycmae ce npuemam om
O6womo ce6parue ¢ MHO3UHCMBO % 0m npedcmaseHus Ha CHEPAHUEMO KANUMA.

1.8. Ce30aea ce Hoe ua. 42a: ,M3JJABAHE HA OBJIMTALIHH 10O PEHIEHHE HA
CbBETA HA IHPEKTOPHTE”

(1) B cpok do 5 (nem) z0duHu om enuceaHemo Ha moea usmeHeHue Ha Ycmaea 8
mepzosckus pezucmsp, (wveemem Ha dupekmopume uma npaso da e3ema peuleHus 3d
usdagaHe Ha eOHA UAU noseve emucuu o6Au2AYUU HA OPYyHECcmeomo, EKAYUMEHO
KoHeepmupyemu, ¢ 06w pasmep do 25 000 000 (deadecem u nem MuauoHa) egpo uau
pasHocmoliHocmma um e dpyza eaayma.

(2) B pewenuemo cu Cegema Ha dupekmopume onpedeas suda Ha o6auzayuume,

napamempume Ha 06AU2ayUOHHUS 3aeM U peda U yca08usima 3a U30asawe Ha obauzayuume.
(3) Ceeemsm Ha dupekmopume onpedeasi écuuku napamempu Ha eMmucuume 064U2ayU,
8K/A0YUMENHO, HO He CaMO: 6posl 06AuU2ayuu 0m 6CU4KU eMUucul, HOMUHAAHAmMa cmoiiHocm Ha
edHa 0bau2ayus, eMUCUOHHAMA CMOLHOCM HA 8CIKA eMUCUS U HA 8CAKA obauzayusi om ecska
eMUCus, HAYUHA HA U3YUCAsI8AHE U HAYUHA HA NAAWAHe HA AUX8Ama, HaYaaHama u Kpaiinama
dama, msacmomo, peda u ycaosusima 3a 3anuceawe Ha obAuzayuume, eudd u pasmepa Ha
npedocmageHomo o6esneveHue, ako UMa MAkoea, KAKMO U yCA08UsMa, Npu KOUmo 3aemMsm ce
cYuma 3d CKAH4EH.
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YEPHOMOPCKH XOJIJTUHT Al

BTopo Tpumeceyne Ha 2019 r.

Ha 01.04.2019 r. CbBeTa Ha AUpeKTOpUTe Ha »depHoMopcku Xoaauur” AJl, B3eMa
pelieHne 3a usjiaBaHe Ha eMHCHs OOMKHOBEHM, CBOGOJHO MpexBbp/fgeMH, Ge3HAJIUYHH,
JINXBOHOCHH, NOMMeHHH, Heo6e3nevyeHy o6aurannu. Cieli BCHYKU U3BBPIIEHHN JeHCTBUS BbB
BpB3Ka C OOGJMraOHHATa €MHCHs, IJIACHDAHETO Ha OGJMralMOHHATA eMUCHS e
NPUKJIIOYKIIO yCHemHo. 3anucand ca 20 000 6p. /aBajeceT xunsagu 6posi/ OGJIMraluH C
EmucuonHa croiiHocT Ha efna o6iuranus 1 000 /xunaga jeBa/. Cpok Ha OBAMTALMOHHUSA
3aeM: 7 I. /ce/ieM TOAUHN/, IEPUOJ HA JINXBEHO MJALAHETO € 2 I'bTH IOJHMIIHO- Ha BCEKHU 6
/1ect/ Mecena;

Ha 16.04.2019 r. CbBeTa Ha JupekTopuTe Ha ,YepHoMopcku Xoazuur” AJl Baema
pelieHye 3a CBUKBaHe Ha FOJJUIIHO 06110 Cb6paHue Ha aKIIMOHEPHTE.,

Ha 20.06.2019 r. ce npoBefie rofuimHo 0610 ch6paHHe Ha aKIHOHEepUTe, HA KOETO
0sXa B3eTH CAEAHUTE PEIIeHHUS:

Touxa 1: “O6moTo cbbpanve Ha aKIUOHEPHUTE NMpHEMA TOAUIIEH WHAMBHUAYyaleH
}HMHAHCOB OTYET U rOAMIIEH KOHCOMMANPAHUA GUHAHCOB OTYET Ha APYKEeCTBOTO 3a 2017 r. u
2018r.”

Touxa 2: “0O6mwoT0 ch6paHue Ha aKIMOHEPUTE NPUEMa JOKJIaZld Ha PerHCTPHPAHHUS
OAWUTOD K'bM rofilleH HHANBUYaIeH QUHAHCOB OTYET U FOJULIEH KOHCOMUANPAH GUHAHCOB
oTyer 32 2017 .1 2018 r.”

Touka 3: “O6moTo cb6paHue Ha aKIMOHepUTe NpueMa JlOKIaAu 3a AeHHOCTTa KbM
roJuIeH UHAUBUAYa/leH QUHAHCOB OTYeT U Ha FOAMIIEH KOHCOAMAUpaH GUHAHCOB OTYET Ha
ApyxectBoto 3a 2017 r.u 2018 r.”

Touka 4“06wmoTo chb6paHue Ha aKIMOHEPHUTE NIPHeMa PElleHHe 3a He pasmlpefesisHe
Ha GpuHAHCOBUSA pe3yJITaT Ha APy>KecTBOTO 3a 2017 1. m 2018 T.

Touka 5: “O6woTo cbb6paHMe Ha AaKIMOHEPUTE OCBOGOXJaBa OT OTTOBOPHOCT
4/ieHOBeTe Ha CbBeTa Ha JUPEKTOPUTE, KaKTo cie/Ba: boliko [eHasner TakoB 3a JeiiHOCTTA
My npes nepuoja ot 01.01.2018 r. 50 17.05.2018 r., [iparoMmup MusdeB MUIKOB 3a fAeliHOCTTa
My npe3 nepuoza ot 01.01.2018 r. go 18.12.2018 r., Anam Kuskos COTKOB 3a AeiiHOCTTa My
npe3 nepuoza ot 01.01.2018 r. o 18.12.2018 r., Buosera BbixoBa Muxaiinoa 3a zeitHocTTa
# npe3 nepuoja ot 18.12.2018 r 10 31.12.2018 r., Fanuna JluaHosa l'eopriesa 3a geiinocTTa
i mpes mepuoga ot 18.12.2018 r. mo 31.12.2018 r., Pamocnas KocraanHoB MaHpaeB 3a
JIeMHOCTTa My npe3 nepuoja ot 18.12.2018 r. 10 31.12.2018r.

Touka 6: ,06moTo cbOpaHHe Ha aKLUOHEpHUTE OCBOGOXKZaBa lanuHa /IMsHOBa
l'eopruesa u Buosera Buiaxosa Muxaiinosa ot nocra uieHose Ha CbBeTa Ha IMPEKTOPHTE Ha
ApyxecTBoTo ¥ u36bupa Hukonaii BanoB HoHueB u 3opHuua BanenTuHOBa BacuseBa 3a
HOBH 4JieHOBe Ha CbBeTa Ha JUPEKTOPHUTE.”

Touka 7: “O6moTo cbbpaHHMe Ha AKLHMOHEPUTE ONpeZess Bb3HArpaXKJeHHe Ha
4jeHoBeTe Ha CbBeTa Ha JMPEKTOPUTe B pa3Mep Ha [JiBe€ GPYTHH MHHUMaJHH paboTHU
3alJlaTH 32 BCEKU YJIEeH.

Touka 8: “06moTo chbpaHue Ha aKI[MOHEPHUTE MpHUEMa IpeJJIoKeHaTa MOJKUTHKA 3a
Bb3HarpakJieHusTa Ha 4JjeHoBeTe Ha CbBeTa Ha JUPEKTOPHUTE.
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YEPHOMOPCKH XOJIJIUHT A/l

Touka 9: ,,06mo cbbpaHve Ha aKuHOHepUTe M36upa OZMTEH KOMHUTET B ChCTaB
Aecucnaga CranveBa CraifikoBa ¥ BuiMupa Muskosa [eopruesa; ompejiens MaHJaTa Ha
OfuTHUA KOMHUTET Ha 3 TOAMHY; ONpeeNs Bb3HarpaX/JeHue Ha YIeHOBETe, JbIKUMO 3a
BCSIKO 3ace/jlanue Ha O JUTHUSA KOMHUTET, B pa3Mmep Ha 60 JiB.“

Toyka 10: O6umoTo ch6paHue Ha aKLUOHepUTe 0J06psBa CTaTyT Ha OAMTHUSA
KOMHUTET Ha APY>XeCTBOTO, CbIJIACHO U3rOoTBeH OT ('bBeTa Ha JUPEKTOPUTE;

Touka 11: “O6moro cb6GpaHWe Ha akiUoOHepuTe M3bupa ,llpumopcka OguTOpCKa
Komnanus“ 00/ ¢ per. Ne 086 B Perucrspa Ha MJIEC, 32 oauTop Ha Aipy*ecTBoTo 3a 2019 r.”

Touka 12: ,06m0TO0 cbOpaHHe HA AKLUOHEPUTE NpHUeMa CAeJHUTE U3MEHEHHS B
Ycraga:

HM3menenune Ha 4. 9,a/1. 2 oT YcTaBa, KOMTO Npu06KMBa cliejHaTa peAaKLys:

Ya. 9. (2) Kanumaasm Ha [pysxcecmeomo modxce 0a 660e yeeauuasaH ypes:

- usdasare Ha Hosu akyuu. Tozasa ce uzdasam u npaga no §1, m. 3 om MK, Cpewy
8CAKa caujecmaysauja akyus ce usdasa edHo npaso. EmucuonHama cmoiliHocm Ha axkyuume
cnedea da 60e usnameHa HaAN®AHO, 0CEEH NPU y8euYeHUe Ha Kanumanad cs2AacHo 4. 197 om
T3, kakmo u upe3 npespsane Ha 0bAUZAYUY 8 AKYUU;

- NpespsWaHe 8 aKyuu Ha 06/u2ayuu, npu ycaosue, 4e nocaedHume ca usdadeHu Kamo
KOH8epmupyemu;

Ha 01.07.2019r TbproBcKus perucTnp e yAoGpU/ NpoMsiHA B ChbBETa Ha AMPEKTOPMTE,
KaKTO CJe/iBa:

OCBOGOAEHI’I yjieHoBe Ha C'bBeTa Ha AHUPEKTOPHTE Ca :

. Tanuna flusnoea 'eopzuesa
. Buosema Bessakoea Muxaiinoea

HoBonasHauyeHH 4ieHoBe Ha C'bBeTa Ha AHPEKTOPHTE Ca :

. 3opuuya BasenmuHoea Bacusesa
. Hukonati Heanoe HoHyee

CJIE,H Kpasi Ha OTYeTHHS NepUo] He Ca HACT'BHUJIU BaXKHHU CHOUTHUA 3a APYXKeCTBOTO,
KOUTO Jia He Ca YIIOBECTEHH

BindHue Ha HACTBNWINTE ChOUTHA BBDXY DEIVIATATHTE BHB QPIHEIHCOBHH oTyeT

OcHoBuuAT kanuTan Ha "UepHoMmopcku Xosnguur" A/l e B pasmep Ha 9 156 588 sieBa,
pasnpezesieH B 2 289 147 6posa 06MKHOBeHH, OE3HAIUYHY, TOUMEHHH, aKI[HU C IPaBO Ha
rjac, BCAKa OT KOWTO C HOMHHa/JIHA CTOHMHOCT OT 4 (4eTHpu) JieBa. AKTHUBH Ha
ApyxecTBoTO ca B pasMep Ha 30 060 xun. aB. Co6CTBeHHAT KanuTtal e 9 768 xuni. ns.
OUHAHCOBMAT pe3y/aTaT Ha JPYXEeCTBOTO /HaTpymnaHaTa 3aryb6a/ kuMm 30.06.2019 r, e B
pasMep Ha 22 XU JIB.
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OCHOBHHM PUCKOBE 1 HECUTYPHOCTH, IPeJ KOUTO e usnpaseHo "Yepnomopcku Xonauur”

YnpassieHHe Ha pUCKa

YHpaBJIEHHETO Ha PHCKa € Hepa3jejHa 4acT OT IOJIUTHKATa I10 yhnpaBJ€eHHUE Ha
APYXKECTBOTO, TbH KaTo e CB'HP3aHO C AOBEPHETO Ha HHBECTUTOPUTE,

MHBeCTHpaHETO B LEHHHM KHWXA, KaKTO M BCAKA MKOHOMMYECKa JeHHOCT, Kpue
PHCKOBe.

PrckoBete, OKasBaly BiMsAHME IPH MHBECTUPaHEe B HEHHM KHIKa Ha "UepHOMOpPCKH
Xonpuur" AJl ca 060co6eHH B 3aBUCHMOCT OT NMOPAXKJAIUTEe I'M GAKTOPU U B'b3MOKHOCTTA
pucka Aa 6bZie eIMMHUHHPaH, OTpaHAYaBaH WY He. /

Cucmemamuynu uau "O6uwju” puckoege

CucTeMaTHYHUTE PHUCKOBE Ca TE3H, KOWTO JEWCTBAT M3BBH eMUTEHTa U OKa3BaT
K/II040BO BJIHSIHUE BBPXY IEHHOCTTa U CbCTOSAHUETO My. Te ca cBbp3aHM CbC ChCTOSHHUETO Ha
MaKpOMKOHOMHYECKaTa CpeZAa, MOJUTHYECKAaTa CTAGMJIHOCT U MPOLECH, PEerHOHAJTHOTO
pasBUTHE U Jp. EMUTEHTBT He 61 MOTI'bJI Jja BJIHsIE BBPXY TAX, HO MOXe Jla TH OTYETE U Aa Ce
cbobpassBa ¢ TaX.

Hoaumuyeckusam PDUCK 0Tpa3dBa BJHAHHUETO HA MOJUTHYECKUTE IIponecH B CTpaHaTa
BBPXYy CTONAHCKUA WU MHBCTHLHOHHHS IpoLlec ¥ B YaCTHOCT BBpPXYy BB3BPAIIA€MOCTTA Ha
MHBeCTHIMUTE. He3aBUCUMO OT YJIEHCTBOTO HU B EC, nonmuTHyeckure IMpounecCH B CTpaHaTa He
6JIaFOl'IpI/IHTCTBaT WHBECTHIMHTE H Cb3JaBaT HEMNpeACKasyeMa 6u3Hec cpeaa.

Maxpoukonomuveckusm  puck  ce  xXapakTepusupa  4pe3  OCHOBHHUTE
MaKpOUKOHOMHM4ECKH HHAWKATOPH - 6PYTeH BbTPeIleH POJYKT, BASYTHU KyPCOBE, TUXBEHH
paBHHIIA, UHANKS, 60MKeTeH JePHLUT, 6Ge3paboTuna u Ap. JIMXBEHUTe PaBHHULIA HE Ce
OTpasuxa NPAKO BBPXY JNEeHHOCTTa Ha APY)KeCTBOTO, Thi KaTO He € U3N0J3Balo 6AaHKOBH
KpEeJJUTH, HO MJallaHEeTO Ha JIUXBU MO JEMO3WTH U MOJy4aBaHETO Ha JIUXBM IO KPEJUTH 3a
060pOTHO $UHAHCHpaHe Ca CBbP3aHM C NasapHaTa JuxBa. PapHMImETO Ha MHOJIALKSA Biusie
IPSKO BBPXY BB3BPALaeMOCTTa Ha MHBECTHLIMKTE HA "YepHoMopcku Xonauur” AJl.

Hecucmemamuunu DUCKoee

HecucremaTnynuTe prckoBe ca QUPMEHH PUCKOBE, BPXY KOUTO "UepHOMOpCKM XOJAUHT"
A/l ¥Ma TpAK KOHTPOJ. B 3aBHCHMMOCT OoT mopaxkiamyTe I GaKTOPH HEeCHCTEMAaTHYHUTE
PHCKOBe Ce pasfe/IsST Ha CeKTOPEeH (0Tpac/ioB) PUCK, Kacaell| HeCUTYPHOCTTa B pa3BUTHETO Ha
0Tpach/a KaTo L0 U OOIOPUPMEH PHCK, KOUTO 06e/jMHsIBa GU3HEC pUcKa U GUHAHCOBUSA
PHUCK.

CeKmtllel.ﬂm PUCK Ce IopaxJa OT BJHAHHETO Ha THPCEHETO M IpejaJaraHeTo Ha
ydiayry no ynpaBJieHHe Ha HHBEeCTHIHHTE, NOBE/IeHUETO Ha MEHUXKMBbHT3, KOHKYpPEeHIUATa
Ha BBHIUIHU U BBTPEIIHHU JOCTABYHIIH.

Bu3Hec pucKkem 0Tpa3sBa HECUTYPHOCTTA OT [10Jiy4aBaHe Ha NPUXOJM U GopMHUpaHe
Ha MOJIOXKHUTENEH (QUHAHCOB pe3y/TaT. YIpaBJieHHeTO Ha 6GU3HeC pHCKa IO [OCOKA Ha
HEroBOTO MHUHMMH3UpaHe 3a "YepHoMopcku Xosnguur' A/l e B C/leJHUTE HampaBJIeHUA:
AvBepcHHUKaNMA Ha MHBECTHLIMOHHUA TOPTEIT; NpeANnasMBOCT IPY B3eMaHe Ha pelleHUs
3a UHBECTHIUH;
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HYEPHOMOPCKU XOJIIUHT AZl

duHaHcosusm PUCK TIOKasBa JNONBJHHUTE/Ha HECUTYPHOCT Ha KpeaguTopuTe 3a
NnoJjiydyaBaHeé Ha TE€XHHUTE B3€MaHHs B CJAy4Yal, KOraro APYXeCTBOTO M3M0JI3Ba IIPHBJIEYEHU
WJIW 3da€MHH CpeACTBa. KaTo ocHoBHHU H3MEepHUuTeNu Ha (l)I/IHaHCOBHH PHUCK Ce H310Ji3BaT
IIOKa3aTeJIuTe 3a (I)I/IHEIHCOBa dBTOHOMHOCT U KOE(l)I/ILU/IEHT Ha 3aJ1'bXHAJNOCT.

BucokoTo paBnuile Ha koeduIMeHTa 3a (PUHAHCOBA aBTOHOMHOCT, PeCIeKTHBHO
HUCKOTO paBHHIIe HA koeduLHeHTa 32 GHHAHCOBA 33/LIBXKHSAJIOCT, Ca eIMH BU/, rapaHIys 3a
WHBECTHTOPHTE 33 BB3MOXKHOCTTa Ha JPYXKECTBOTO Ja IUIallla PEryJsapHO, CBOUTE
3alb/DKEHHS.

/lukeudHume puckoge ca CBbP3aHH C Bb3MOKHOCTTA APYKECTBOTO Za He IIOTacH B
AOTOBOPEHMSA pasMep MJIM CPOK CBOM (UHAHCOBH 3a[b/DKEHMs. TO3U PHCK € MUHUMHU3UPaH
nopajgy HaJM4YMEeTO Ha A06pe pasBUTa IOJIUTHKA IO ypaBJeHHe Ha MapUYHHUTe IOTOLU U
NoALbP)KaHE Ha BUCOKaA CTEIEH Ha MJIaTeXXO0CNOCOGHOCT M IMKBUAHOCT HAa KOMIIAHUATA.

II1. Audopmanus 3a CKII0YEHUTE CAETAKH MEXKAY CEbpP3aHU JHIA.

Cebp3anuTe sMua Ha /JIpy»KecTBOTO BKJIOYBAT KJIOYOB YNPAaBJEHCKH MepCoHal,
JbIIEPHH JPYKECTBA U COGCTBEHUIIH.

KirouoBusar yIIpaBJIEeHCKH IIepCOHAaJ Ha Z[DY)KECTBOTO BKJIIOUBA 4YJeHoBeTe Ha CbBeTa
Ha JHPEKTOPHUTE.

Ilpes oryeTnusa mnepuon, ,YepHomopcku XoaauHr’ AJl He e CKIOYBANIO WM
U3IThJIHABAJIO C/IeJIKH ChC CB'bP3aHH JIHUIA.
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