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I. O6ma mrpopmManus. ARIIHOHEDH H ynpaBAeHHe

"YepHOMOpPCKU XoaauHT" Al e mmyGauunHO AKIIMOHEPHO JAPYZKECTBO,
PETHCTPHPAHO B TBHPrOBCKHUS PETHCTHP KBHM ATEHIMSITA IO BIIMCBAHUS I10]
EHK: 102192707, ¢ aapec nua ylipasacuue: rp. Codwus, 6ya. ,ArekcaHanp
Maaunos” Ne 80A. OcHoBHaTa meffHOCT Ha APYXKECTBO BKAIOYBA: H3BbPIIBaHE
Ha cobCcTBeHa IPOU3BOACTBEHA B TBProBCKa NEHHOCT, IpuAoGHBaHe, yIIpaBeHHe,
OneHKa M mpojaxkba Ha ydYacTus B OBATApCKH U 4yXKIECTPAaHHHU IPYKECTBA,
npunobuBane, oLeHKa M nponaxk6ba Ha IMaTeHTH, OTCTBIIBAHE HA AMIIEH3HU 34
IIOASBaHE Ha MATEHTH Ha APYKECTBA, B KOUTO XOAIMHTOBOTO APYKECTBO y4acTBa,
¢uHaHCHpaHe Ha ApYyKeCTBa, B KOHTO XOAJHHT'OBOTO JPYZKECTBO y4acTBa.

Opranute Ha ynpasaenne ca O6mio ceOpaHue Ha aKLHOHEpUTE U u3bpanus
oT Hero CwBeT Ha AupekTopuTe. O6II0TO ch0paHue Ha aKLHOHEPHTE BKAIOYBA
4KIIHOHEPHUTE C IPaBO Ha raac. Te y4acTBAT AMYHO UAM Ype3 YII'BAHOMOILEH
npeacTaBuTes. CHBETHT Ha AUPEKTOPUTE HA XOAIMHTA BKAIOYBA:

e PagocaaB Kocraguuos ManneB — U3mbAHUTEACH AUPEKTOD U yAeH Ha CJ]
o Taawna Jusnosa 'eopruesa — uaeH Ha Ca

¢ Buosera BuakoBa MuxaifiroBa— uaeH Ha CA
L ]

"JeproMopcku Xoaaumur' A/l e ¢ PETHCTPHpAaH KalluTaA B pasMep Ha
9 156 588 aeBa, pasnpenese B 2 289 147 Opost obukHOBeHH, Ge3HaAMUHW,
IIONMEHHH, aKIHH C [IPAaBO Ha raac, BCIKa OT KOMTO C HOMHHAAHA CTONHOCT OT
4 (4eTHpH) AeBa. AKIIUMTE Ca HENEAUMH. AKIIMHUTE Ha APYKECTBOTO Ca OT €NUH
M CBIIM KAAC M MOraT Zia Ce IPEeXBBPAAT CBOGOAHO. Beaka 06MKHOBEHA aKIys
AdBa Ha CBOS MpUTEXAaTeA IpaBo Ha eauH raac B O6MmIoTo crbpanue Ha
4KIIMOHEPHUTE, IIPAaBO HA MAUBHAEHT M I[IPaBO HA AMKBUIAIIMOHEH O4A,
ChPasMEPHH C HOMHHAaAHATa CTOMHOCT Ha aKI[HITA.

YuacTHe B XanmHTaAa Ha APYTH APyHKeCTBa:
sllpuMopen Typucetr” A

"HepHoMopcku XoaxuHT" AJl npurexaea 99,67% or kamurasa Ha
»IIpumopernt Typuct” A/l. Cemaauero u aZpeChT Ha ylIpaBaeHue Ha ,lIpumoperr
Typucr” Al e B rp. Byprac, ya. ,Kuss Bareubepr” No2. ,IIpumopern; Typuct” Al e
AKLHOHEPHO [PYKECTBO C OCHOBHA MAEHHOCT: XOTEAMEPCTBO, PECTOPAHTHOPCTEO,
TyponpepaTopcka aeHHocT. ,llpumopenn Typuer” Al e IOPHUAHMYECKO AWIE C
C€AHOCTENIEHHAa CHCTeMa Ha yrpaBaeHWe. OpraHuTe Ha yrpaBaeHHue ca OB6uio
cbbpaHue Ha aKIHOHEpUTE U H36paHus oT Hero ChbBET HA aupekroputre. O6ioro
chOpaHHe Ha AaKIIMOHEPHTE BKAIOYBA AKIIMOHEDHTE C npaBo Ha raac. Te yuacrBar
AMYHO MAM Hpe3 yI'bAHOMOIIEH IIpeacTaBuTes. ChbBET Ha JUPEKTOPHTE CE ChCTOU
OT TPHMa yIIIH:
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Faas lumurpoBa SlHueBa, - UambaHuTeAeH AUPEKTOp U yaeH Ha C/]
FOAuau Bacuaes KyuiHosB — 1uaen Ha Ca
Tarauna lumurpoBa STHeBa — yaeH Ha Ca

nHedToxum-HusecT dunanc” ALl

"Heprnomopcku XoamuHr" A/l npurexkasa 99,99% or kanwrasa Ha
»Hedroxum-UHBecr Punanc” Al Cemaanumero u aapeckr Ha ynpaBA€HHE Ha
»Hedroxum-UuBect dunanc” A/l e B rp. Codwus; paiton Tpuamuua, OyA.
»Dbarapua” Noe8la; er. 2. »Hedroxum-UnBecr dunanc” Al e AKITMOHEPHO
APYIKECTBO C OCHOBHA JIeHHOCT: IIOKyIIKa Ha MEHHTEAHHIIM H 3alHCHU 3aroBeu,
(bHHAHCOB AM3HHT, IpULO6HBaHE U yIIpaBA€HHE Ha ASAOBH yYACTHS.
»Hedproxum-NuBect ®unarc”? Al e IOPUAUYECKO AMIIE C €OHOCTEIeHHAa CHCTeMa
Ha ynpasacHMe. Opranure Ha yupaeaeHue ca: O61mo cpbpanpe Ha akKUMOHepUTE
u u3bpanna ot Hero CbBeT Ha Aupexkropute. ObuoTo crbpanue Ha aKIHOHEPHUTE
BKAIOYBA aKIHOHEPUTE C IIpaBO Ha raac. Te y4acTBaT AMYHO HAM 4ype3
YI'PAHOMOIIEH NpeICTaBUTEA. CBBET Ha IUPEKTOPUTE BKAIOYBA'

Anam 2KuskoB CoTkoB, - U3IrbAHUTEAEH AUPEKTOD U 4AeH Ha C/I;
Bopucaas Hukoaaes Bopucos — yaen Ha CAa;
Pozaanna 3apaskoBa CTaHKOBa — yAeH HA CII.

»llern” 00

"HepHomopcku XoaguHr" Al npuTexkanra 99,00% ot kanurasa Ha ,Jledu”

OO/. Cenaauiniero u agpecsT Ha ynpasaeHue Ha ,llenn” OO/] e B rp. Byprac ya.
~AaekcaHnasp Beauku” Ne 37A. »llenn” OOJl e pgpyxkecTBo c orpaHM4YeHa
OTTOBOPHOCT C OCHOBHa AEWHOCT: IOKYIIKA HA CTOKH HAHM APYTH BELIX C IIEA
nponaxkba B mMbpBOHAYAAEH, IpepaboTeH UAM obpaboren Buz.
»llern” OO/ e IOPHIHYECKO AHIIE C €QHOCTEIEHHA CHCTEMa HAa yIIpaBA€HUE.
OpranuTe Ha yIIpaBAEHHE Ca HErOBUTE COBCTBEHMIM U u3bpaHUs OT TaX
yupasuTea. [IpyXKecTBOTO ce€ MNpeAcTaBasBa oT MWMBan Hopnanos Bacuaes -
YnpaBurea.

II. Hadopmauus 3a BaxxHH CBEOHTHSI, HaCT'BNHAN Ipe3 TPHMECEYHEeTO
H C HATpynmBaHe OT HA4YaA0TO Ha (PHHAHCOBATa TOAHHA IO Kpassi Ha
CBOTBE€THOTO TPHMECEYHE, H 34 TAXHOTO BAHSIHHE B’BPXY pEe3yATaTHTE
BBB (PHHAHCOBHS OTYET, KAKTO H ONHCAHHE HA OCHOBHHTE PHCKOBE H
HECHrypHOCTH, IpeZ KOHTO € H3NpaBEH EMHTEHT'HET H HEroBHTEe
ABINEPHH ApPYyIKECTBA.

IIspBO TpHMeceune Ha 2019 r.

Ha 11.01.2019r. CrBera Ha AMPEKTOPUTE Ha ,YepHOMOPCKH XoAAuHT” AJ],
B3€Ma PEILICHUE 3a CBHKBaHE HA U3BBHPENHO 00110 ch6paHye HA aKIHOHEPUTE.
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Ha 13.03.2019r. ce npoBene HU3BBHPEHO 061110 crbpaHue Ha aKITHOHEPUTE,
Ha KOeTo bsixa B3eTH cAeqHuTe peluenns:

Touxa Eduncmeena: IIpuemane Ha uamenenus u donwateHus e Yemasa Ha
dpyrKecmaomo

IIpoexm 3a pewenue: “O6uomo cbbpaHue Ha axKyuoHepume npuema
CnedHUmMe UIMEeHEeHUS. U OONBAHEHUS. & Yemaea, a umento:

1.1. Y9a. 8 ot YcraBa, kacaem BPEMCHHHU yOOCTOBEPEHHUS, CE OTMEHS H3LISAOQ.

1.2. Ya. 10 ot Ycrama, kacaeng yB€AHMYaBaHETO Ha KaluTasa or ChBera Ha IOHUPEKTOPHUTE,
IpHAobuBa cAeqHATA PEOAKIIHA:

(1) Ha ocrnoeanue un. 196 om T3 u pasnopedbume na mosu Ycmas, Cveema na dupexmopume
UmMa npaso da é3ema peuwieHue 3a YeeuUasaHe Ha KAnumana Ha [Apyxecmeomo 0o docmuzare Ha
06wy HoMuHanen pazmep om 25 000 000 / 0sadecem u nem munuona/ neea upes uz0asaHe Ha Ho8uU
obuxkHoeeHu u/unu npusunezupoearu axyuu 8 cpox 9o 5 /nem/ 200uHu, CUUMaHo om momenma Ha
8NUCBAHEMO HA HACTNOAULOMO UIMEHEeHUe Ha Yemasa @ Popezoscrus pezucmup.

(2) B pewenuemo 3a yeenuuenuemo Ha Kranumana, Ceeema Ha dupexmopume onpedensi:
pasmepa u yenume Ha ysenuuenuemo; 6poll Ha Hoeume axyuu, npasama u npueuiezuume no msx;
CpOKQ U YCroeusima 3a npexeepasiHemo Ha Npasama; cpox u ycnosust 30 3anuc8aHemMo Ha Hoeume
AKyuu, pasmepa Ha emuCUoHHama CmouHocm, cpoka u ycnrosusma 3a 3annawanemo i
UHBECTNUYUOHHUS nOcpedHuk, Kolimo da ocbuiecmeu noonuckama, opyesu napamempu u ycnosus,
npedeudenu 8 HOpMAMUEHUME aKMose WU HeobXodumMu 3a 0CBWECMBABAHEMO HA CLOMEEMHOMO
ysenuueHue Ha Kanumana.

(3) Yeenuuasaremo na kanumana ce usgwpuwiea no peda Ha ua. 192 u en. om T3.

(4) Oceen e cayuaume, npedauderu g oeticmeauyomo 3axoHodamencmeo, npu yeenuuasane
Ha xanumana Ha [pyxecmeomo upes usdasane Ha HO8U axyuu ce uzdasam npaea, kamo cpewy
gcARa Coujecmeyeawa aryus ce uzdaea eOHO Npaso, 0AGAULD EbLIMOKHOCT 34 3anuceane Ha
onpedenenus 8 peweruemo 3a Yeenuuasare Ha Kanumana Opoil Hosu akyuu, cpeuy 3anrawane Ha
onpedenenHama eMUCUOHHA CIOTIHOCM HA HOBUMe aKUULL.

1.3. Ya. 13 or VYcrana, Kacaclll HamMaAsdBaHETO HA KalluTaAa, NpuaobuBa caeqHaTA
pPeOaKIIHS:

(1) Kanumanem na Xondumea moxe da 6wvde namanen 9o MUHUMANIHO dOnycmumus om
saxona pasmep c pewienue Ha Obuomo cbbpaHue Ha aKyuoHepume no credHume HauuHy:

- “PeS HaMAnsfeaHe HA HOMUHAHAMA CMOLUHOCM HG axkyuume (cmuza 0a He e nod
MURUMANHAMA HOMUHANHA CMOUHOCM HA AKYUSL Cb21acHo Un. 162 om T3);

- upes obescuneane Ha arxyuu. Obe3cunsare Ha axyuume ce donycka camo upes uskynyseare
om Opy»xecmeomo Ha cobcmeeHu aKyul, npu ycaosusima u cvanacHo T3,

(2) B pewenuemo na o6ugomo cvbparue mpsibea da ce cbObPIKA Yyerma u HauuHa, no Kolimo
e ce u38bpuill HaMANA8AHEMO HA KANUWIMAA.

(3) AKO uma HAKONKO KAACA GKYUU, 30 HAMAIA8AHEMO e Heobxo0uMO peweHue Ha 8ceKu
K1ac aKyuoHepu, 83emo Ha omoenHo cobpaHue.

(4) Kanumanvm wna dpyskecmsomo He moxe Oa 6vde Hamanew ype3 NpuHyoumenHo
ofescuneare Ha aKyuu.

1.4. Y9a. 15 ot Ycrasa, Kacaell HAMaASBaAHETO Ha KalnuTasa 4ypes obescuaBaHe Ha aKIHAH, ce
OTMEHS H3LISAOQ.

1.5. 9a. 21 or Ycrasa, Kacaelll KHWraTa Ha AKIHOHEpHUTE, IPUAOOHBA IIOCOYeHATa T10-A0AY

PeAaKIus, PEeCHEeKTHBHO aA. 2 H aA. 3 ce OTMEHST.
Kruzama na axyuonepume ce godu om »Lenmpanen denosumap” A"
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1.6. 9a. 32 ot Ycrana, Kacaell CBHKBAHETO Ha 0610 cvbpanue, npunoGusa CA€IHaTa
PEaaKIIUs:;

(1) Obwomo cvbparue ce ceuxea om Coeema Ha dupexmopume — no cobcmeena UHUyuamuea
WL no uckame Ha 2pyna aKyuoHepu, Koumo noeeue om mpu meceya npumeixasam aKyuu,
npedcmaenasauiu noHe 5 Ha cmo om kanumana.

(2) Axo e ednomeceuen CPOK om uckaHemo no z0pHama aauHes Ha aKyuonepume,
npumexxaeauwju Hati-manko 5% om axkyuume Ha opy>Kecmeomo, cbuiomo He Gude yooanemsoperno,
unu axo obuomo cvbparue He ce nposede & 3-meceuen CPOK 0m 3aA8386aHEmMOo Ha UCKaHemo, cbdbm
NO pezucmpayuama Ha OpYKecmeomo ceuxea obuiomo cvbpanue unu oenacmsea aKyuornepume,
noucKanu ceurxearemo, unu mexex npedcmasumen da ceuxa cvbparuemo.

(3) Ceuxearemo ce usevpuiea upes nokana, obseeHa € mupezoeckus pezucmwvp, Kamo Jdo
omxpusaremo Ha Obwomo cebparue mpsibea da uma Hatli-manrxo 30 OHu.

(4) Cvovporkaruemo nHa nokanama 3a ceuxearne na Obwomo cubparue ce onpedens cnoped
UsucCkeaHuama Ha Oeticmeauiomo 3axoHodamecmeo.

1.7.9a. 33 ot Ycrama, kacaenr IIPpaBOTO Ha CBEAECHHUS, MPUAOGHBA cAeIHATA peaaxkuus:

ITucmenume mamepuanu, c8bp3aHu ¢ OnesHus ped na O6womo cbbparue, mpsbea da Gvdam
npedocmaeexu Ha pasnosoxeHue Ha aKyuoHepume HAl-KbCHO 00 damama Ha obseseanemo Ha
noranama sa ceuxkeame Ha Obujomo cwbbpaHue. Ilpu nouckeane me ce npedocmassam Ha eécexu
axKyuoHep beannamno.

1.8. 9a. 36, aa. 3 or YcraBa, kacaent MHO3SHHCTBOTO, C KOETO CE€ NPHEMAT PEIICHUATA Ha
Obwioro cubpanue, npugobusa caequara PEIaKIIM:

Obwomo cvbparue npuema pewenust ¢ mnosunemso 2/3 om npedcmasenus Ha cvbpaHuemo
Kanuman. Pewenuama no ua. 30, m. I, m. 2 um. 3 om mosu Yemas ce npuemam om QObuiomo
cvbpaHue c mHosuHcmeo % om npeocmaserus Ha cbbpaHuemo Kanuman.

1.9. Cp3maBa ce HOB ua. 42a: ,U3/IABAHE HA OBAUTALIMH TIO PENIEHUE HA CHBETA
HA JWUPEKTOPUTE”

(1) B cpox do 5 (nem) 20dunu om enuceaqemo Ha moea usmereHue Ha Yecmasa 8 mupzoscKus
peaucmep, Ceveembm Ha dupexmopume uma npaso da e3ema peweHus 3a uz0asaHe Ha eOHa Uy
noseue emucuu obruzayuu Ha OpYKecmaomo, eKAOUUMEHO KoHeepmupyemu, ¢ 06wy pazmep do 25
000 000 (deadecem u nem MUNUOHA) €8P0 UNU PABHOCMOUHOCIIMA UM 8 Opyea sanyma.

(2) B pewenuemo cu Cweema Ha dupexmopume onpedens euda Ha ofuzayuume,
napamempume Ha 06AUZAYUOHHUR 3aem U peda u Yycnosusima 3a uzdasaHe Ha obruzayuume.

(3) Cveemvm Ha dupexmopume onpedens ecuuku napamempu Ha emucuume obnuzayuu,
SIIOUUMENHO, HO HE CAMO: OpOS OBAULAUUU O 6CUUKU eMUCUL, HOMUHATHAMA cmotinocm Ha edHa
00/1U2AUUSR, EMUCUOHHAMA CIMOTHOCM HQ 6CIKA eMUCUS. U Ha ecsaka obauzayust om ecaKa emucus,
HAUUHA HA USUUCAEAHE U HAYUHA HA NAULAHe HA AUX8AMA, HAYAIHAMA U Kpatinama dama,
MACMOMO, peda U Ycaosusma 3a 3anuUceaHe HA obnuzayuume, uda u pazmepa Ha NPedocmageHomo
obesneuenue, axo uma maroea, Kaxmo u yonosuama, npu Koumo 3aemsbm ce cuuma 3a CKAoUeH, ©

Baxuu C'bGHTHﬂ, HaCTBbIIHAH B Ilpyx{ec'rna'ra, cAel Kpasa HAa OTYETHHSA
nepHoxn

Caen kKpas Ha oOTYeTHHS [IEpHO HE Ca HACTBIMAM BaXXHH CBEOHTHS,
CBBpP3aHHu C aAeidHocTTa HA "HepHOMOpCcKH XoADHHT" A/l 1 Herosute IOBIIEPHH
IApyzKecTBa.
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Bausaue Ha HaCT'BIIHAHTE CHLOHTHS B'BPXY PE3YVATATHTE BELB dbunancosus
oTdaeT

OCHOBHHAT KanuTas Ha "deprHomopcku Xoaguur' Al e 9 156 588 aeBa,
pasnpenesen B 2 289 147 Gpos OOUKHOBEHH, GEe3HAANYHHY, IIOUMEHHH, aKIHU C
[IPABO Ha raac, BCAKA OT KOHTO C HOMHHAAHA CTOHMHOCT OT 4 (9eTupu) aena.
AKTHBH Ha Jpy*eCTBOTO ca B pasmep Ha 20 666 xuA. AB. COGCTBEHMAT KanuTas e
9 557 xua. aAB. PuHaHCOBHAT PE3yATaT Ha KOHCoaMaupaHa 6asza kM 31.03.2019
r., e (HarpymaHara 3ary6a) B pasMep Ha 6 XHA. AB.

OCHOBHH pHCKOBe H HecH HOCTH, IpeA KOHTO € H3NPABEHO
"YepHOMOpCKH XOAAHHT" A]Jl npe3 ocTaHaAaTa YacT oT dbunancosarTa

TOAHHA.

YnpasaeHHe Ha pHCKa

YripaBaeHHeTO Ha pHCKa e HEPAa3JIeAHa 4acT OT IIOAMTHKATA II0 YIIpABAEHUE
Ha JIPy?KECTBOTO, Thi KaTO € CBBP3aHO C JOBEPUETO HA MHBECTHTOPUTE,

ViHBecTHpaHeToO B LieHHM KHUKA, KAKTO M BCSKA HKOHOMHYECKa AENHOCT,
KPHE PHCKOBE.

PuckoBere, okasBamm BaugHue P HHBECTHPAHE B LIEHHH KHIHXXa HA
"UepHoMmopckn XoAmuur" Al ca 06ocofeHH B 3aBHCHUMOCT OT IIopazKaallTe T'Ht
daKTOpPHU B BB3MOKHOCTTA pHCKa na 6b/e eAMMUHHpPAH, OrpaHHU4YaBaH HMAHU He.

Cucmemamuunu unu "O6uwu” puckoee

CuCTeMaTHYHHTE PHUCKOBE Ca Te3H, KOMTO NEHCTBAT H3BDLH €MUTEHTA |
OKasBaT KAIOHOBO BAMAHHE BBPXY AEHHOCTTA H ChCTOSHHETO My. Te ca CBBpP3aHU
CBC CBCTOAHHETO Ha MAKPOHMKOHOMMYECKATA CPeMa, IIOAHTHYECKATA CTAGHUAHOCT U
[IPOLIECH, PETMOHAAHOTO Pa3’BUTHE U Ap. EMUTEHTLT He 6U MOrba 43 BAmsIe BBPXY
TSIX, HO MOX€e Jla T'M OTYETE H [1a Ce ChobpassaBa C TsX.

Honumuuecxusam puck oTpa3saBa BAUSHUETO HA TIOAUTHYECKUTE IIPOLIECH B
CTpaHaTa BBPXy CTONAHCKHS M HHBECTULIMOHHUSA TIPOLEC H B YACTHOCT BBPXY
BB3BpPaIla€MOCTTa Ha HWHBECTHLMHUTE. He3aBHCHMO OT YAEHCTBOTO HH B EC,
TIOATHECKUTE IIPOLECH B CTPaHaTa He OAArONPUATCTBAT HHBECTHLIMUTE W
Ch3JaBaTr Helpeackasyema 6H3HeC cpeaa.

Maxpoukxonomuueckusm puck ce XapakTepusHpa Hpe3 OCHOBHUTE
MAKPOHKOHOMHYECKH HHIVKATOPY - OpyTeH BETPeElIeH NPOAYKT, BaAyTHU
KypCOB€, AUXBE€HH pPaBHHUIIA, HH(MAAIIULG, OIOMKETeH Aedpunur, 6espaboruna u Ip.
AMXBEHHTE paBHHUIA HE Ce OTpasuxa NIPAKO BBPXY AEWHOCTTa HA JPYKECTBOTO,
T KaTO HE € H3II0A3BAaAO0 OaHKOBHU KPEMUTH, HO IIAAIIIAHETO HA AHXBU IIO
ACTIOSHTH 1 TOAYYaBAHETO HA AMXBU II0 KPEAUTH 32 060pPOTHO bHHAHCHUpaHe ca
CBbp3aHH C NasapHaTa AHUXBa. PaBHUINETO Ha wuHGAAIMS BAuse TIPAKO BBPXY
Bb3BpalllaeMOCTTa HAa HHBECTHLMUTE Ha "YepHoMopcku Xoamuur” AJT.
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Hecucmemamuunu puckxoee
\

Hecucrematuunure puckoe ca (pupMeHH pHCKOBe, BBPXYy KOHTO
"Yepromopcku Xoamuur' Al mvxa: [IpSK KOHTPOA. B 3aBHCUMOCT oT mopaxkpanmTe
I'i (haKTOPH HECHCTEMATUYHUTE PHCKOBE C€ pas;esaT Ha CEKTOpeH (O0TpacAos)
PHCK, Kacaelll HECHTYPHOCTTA B DPA3BHTHETO Ha OTpachAa KaTo LSA0 M 0610
(bUpPMEeH PHCK, KoiTo 06eauHsBa §H3Hec PHCKa U (DHHAHCOBHA PUCK.

Cexmopnusm puckx ce mnopaxaga or BAHSTHHETO Ha TBPCEHETO WU
TIPEIAAraHEeTO HA YCAYTH [0 YIIPABAEHHE HA WHBECTHUILIMHUTE, TIOBEAECHUETO HA
MEHW/UKMBHTA, KOHKYPEHLUATA HA BBHIIHU U BETPELIHU JAOCTaBYHIIH.

Busnec puckwvm orpaszssa HECHUTIYPHOCTTa OT II0OAyYaBaHE Ha IIPUXOAH U
chopMupane Ha moAokUTEACH (PHHAHCOB pe3yATaT. YIpaBA€HMETO Ha 6GusHec
PHCKa II0 IIOCOKa HA HETOBOTO MHUHHMH3UpaHe 3a "YepHomopcku Xoanuur” A/l e B
CACITHUTE HAIIPABACHUS: IUBEPCH(MUKAIUS HA HHBECTHUIIMOHHUS mopTgeia;
IIPEANIASAUBOCT IIPH B3€MaHe Ha PEIIeHUs 33 HHBECTULIUH;

PUHAHCOBUSAM PUCK TIOKAZBA [OMBAHUTEAHA HECUTYPHOCT Ha KPEAUTOPUTE
Sa IloAyJaBaHE Ha TEXHHTE B3€MaHHS B CAyYAH, KOTATO APYXECTBOTO H3IIOA3BA
TIPUBACHCHU HMAM 3a€MHHM CpeAcTBa. KaTo OCHOBHH uaMepuTesn Ha dHHaHCOBUg
PHCK C€ H3IIOA3BAT IIOKa3aTeAMTe 33 (DHHAHCOBA aBTOHOMHOCT H KOeOUIIMEHT HA
3aJINBIKHSIAOCT.

Bucokoro paBHume Ha xoeduimenrta 3a thuHAaHCOBa aBTOHOMHOCT,
PECIEKTHBHO HHCKOTO PaBHHINE Ha KoedhHIIHeHTa 3a (PHHAHCOBA 3aIABKHAAOCT,
Ca €[IMH BH rapaHius 3a UHBECTHTOPUTE 3a BB3MOXKHOCTTA HA [APYXKECTBOTO 14
MAAIIA PETYASIPHO, CBOUTE 3aQBbAXKEHHA.

Auxeudnume puckoee ca CBBLP3aHH C BB3MOKHOCTTA APYXECTBOTO Ja He
IIoTac B NIOTOBOPEHMA pa3Mep HAM CPOK CBOM (DHHAHCOBH 3aIbAXKEHHA. TO3H
PHCK ¢ MHHHMH3WDaH IIOpajHl 'HaAW4YMETO Ha [06pe pasBHTA IIOAMTHKA I10
YIPaBACHHE Ha I[IapUYHHTE I[IOTOLUM M MOAABP3KaHe HA BHCOKA CTElNeH Ha
TIAATE2KOCIIOCOOHOCT M AMKBHIHOCT HA KOMIIAHUSTA.

III. Hadopmauua 3a CKAXOYE€HHTE CHAEAKH MEXAy CBBp3aHH

AHIIA.

Cebp3anure auna Ha [IpyXECTBOTO BKAIOYBAT KAIOYOB YIIPaBAEHCKU
TIEPCOHAaA, ABIIEPHU APYKECTBA U COOCTBEHUIIH.

KAIO49OBHAT yIIpaBACHCKH MEPCOHAA HA [ pyeCTBOTO BKAIOYBA YAEHOBETE HA
CouBera Ha AUDEKTOPHUTE.

» IEPHOMOPCKH XOoAIMHT” A/l U HEroBuTe ABLUEPHH ApYy2KecTBa HE ca
CKAIOYBaAHU COEAKH CBC CBBpP3aHH AUIA IIpeE3 O_IHQ{HS{ nnepuon.
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