YEPHOMOPCKH XOJIJUHT" AL

TOIHIIEH KOHCOJIHHPAH JJOKJIAJ 3A JEHHOCTTA
HA

“QepHomopcku XosauHr” A/l 3a 2018 roguHa

Cc62/1aCHO 41. 100H, aa.7, om 3aKoHa 3a ny6AU4HO nped1a2aHe Ha YeHHU KHUXca U 4.1. 33,
a1, om 3akoHa 3a cuemoeodcmeomo u Ilpuaozcenue Ne10 koM ua. 32, a1. 1, m. 2 om
HAPEJIBA Ne 2 Ha K®H om 17.09.2003 2. 3a nepuoda 01.01.2018 2. - 31.12.2018 2.

1. O6ma uHdpopmanuAa 3a IpyKecTBOTO

"UepHomopcku  XoaguHr'A/l e nyb6JMYHO  aKLUOHEPHO  JpPYXeCTBO,
perucTpupaHo B TBHProBCcKUS perucTbp KbM AreHuusaTa no BnucBaHuda noa EHK:
102192707, ¢ agpec Ha ynpaBJseHue: rp. Codus, 6yJ. ,Anekcangbp MasnHoB” Ne 80A.
OcHoBHaTa AeMHOCT Ha JAPY>KeCTBO BKJIIOYBA: U3BbPIIBaHE HAa COOCTBEHA NPOU3BO/CTBEHA
U TBProBCKa [JeMHOCT, NpUA00MBaHe, yNpaBJieHHe, OLleHKa W MNpoJaxkba Ha ydacTus B
ObJrapCKU U 4YyXKJEeCTpPaHHHU [APYXKeCTBa, NPUJ00MBaHe, OlleHKa M Mpojakba Ha MaTeHTH,
OTCT'bIIBaHEe Ha JIMI€H3UM 3a M0JI3BaHe Ha MaTEeHTH Ha /JIPY»KeCTBa, B KOUTO XOJIJJUHTOBOTO
JIpy?’KeCTBO y4acTBa, (QUHAHCHMpaHe Ha [APYXeCTBa, B KOUTO XOJJUHIOBOTO [IPYyXeCTBO
y4acTBa.

OpranuTe Ha ynpaBJjeHHe ca: 0010 cbOpaHHWe Ha aKLLMOHEPUTE U U30paHUA OT HEro
CbBeT Ha AupekTopuTe. OBLOTO ChOpaHUe HA aKLMOHEPUTE BKJIIOYBA aKLIMOHEPUTE C MPaBO
Ha riac. Te ydyacTBaT JIMYHO WJM 4Ype3 YI'bJHOMOLIEeH IMpejcTaBuTen. CbBeTHT Ha
JIUPEKTOPUTE Ha XOJIIUHTa BKJIIOYBA:

"UepHoMopcku XoaguHr" AJl e c perucTpupaH KamnuTal B pa3Mep Ha
9 156 588 seBa, pasnpejesied B 2 289 147 6posi 0OUMKHOBEHHU, 6€3HAJTUYHH, TOUMEHHHU,
aKIMU C MpaBO Ha rJiaC, BCIKA OT KOUTO C HOMHUHAJHA CTOWHOCT OT 4 (4eTupH) JieBa.
AxknuuTe ca HeJleJIMMHU. AKIIMUTE Ha JIPY>KeCTBOTO ca OT €/IMH U ChUIU KJIac U MoTarT Jia ce
MPexXBbPJAT CBOOOAHO. Bcsika 0GMKHOBEHA aKIMsl JaBa HA CBOS MpUTeXaTeJs MpPaBo HA
enuH riac B O6HIOTO chOpaHHe Ha aKIMOHEpUTe, NMPABO Ha AWBHUJAEHT U MpPaBO Ha
JIMKBUJIALIMOHEH /[I51/I, Cbpa3MepHU C HOMHWHaJ/IHATa CTOMHOCT Ha aKLUsTa.

OpraH®bT Ha ynpaBJ/eHUe Ha Jpy»ecTBOTO ce cbcToU OT C'bBeT Ha JupekTopuTe U 06110
cbbpaHUe Ha aKI[MOHEepUTe.

YyacTue B KanMTajia Ha APYTH JpyKeCcTBa:
Jpumopern Typuct” A/l
"Uepnomopcku XoaauHr"A/l nputexana 99,67% ot kanurtana Ha ,IIpumopern Typuct”

A/l. CepanuieTo U aAapechbT Ha ynpaiieHue Ha ,llpumopen Typuct” A/l e B rp. Byprac, y..
,KHs13 Baten6epr” Ne2. ,Ilpumopern Typuct” A/l e akIiMOHEPHO APY>KECTBO C OCHOBHA JAEUHOCT:
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XOTeJIMEPCTBO, PECTOPAHTbOPCTBO, TyTompepaTopcka geilHotcT. ,Ilpumopern Typuct” A/l e
IOpUMYECKO JIMIe C eJHOCTEeIIeHHa CUCTeMa Ha ynpasseHue. Opranure Ha ynpasJeHHe ca
0610 cbOpaHHWe HA aKLMOHEPUTE U U30paHusA OoT Hero CbBeT Ha AupekTopute. O61I0TO
cbbpaHMe Ha aKLIMOHepUTe BKJ/IOYBA aKIIMOHEPUTE C MPaBo Ha rsac. Te y4acTBaT JIMYHO UJIU
4ypes yII'bJIHOMOLIEH NpeJcTaBuTes]l. CbBeT Ha AUPEKTOPUTE Ce CbCTOU OT TPUMa AYILIHU:

['ansa lumutpoBa AH4yeBa, — U3mbjHUTENEH JUPEKTOP U YieH Ha C/|
OnvsaH BacuneB KymunHoB - 4ieH Ha C/]
Tatana lumutposa fAHeBa - yyeH Ha C/]

+HepToxum-NHBect ®PuHaHc” A/l

"HepHomopcku Xoaguur" A/l nputexasa 99,99% ot kanutasa Ha ,HepToxum-HHBecT
®unanc” AJl. CeganuiietTo U aApechT Ha ynpaBieHue Ha ,HepToxum-UuBect ®PuHanc’A/l e B
rp. Codus; parion Tpuaguna, 6y.. ,bearapusa” Ne8la; et. 2. ,HepToxum-UuBect ®unanc” A/l e
aKIMOHEPHO APY>KEeCTBO C OCHOBHA AeWHOCT: [loKynka Ha MEHUTEJHULM U 3alIMCHU 3all0BE/H,
$GUHAHCOB JIM3UHT, IPUI0O0UBaHE U yIIpaBJeHUE Ha JJIOBU y4aCTHUS.

JHedpToxum-UnBect @PunHanc’A/l e wpugUdYecKo JIUIE C eJHOCTeNeHHa CUCTeMa Ha
ynpaBsieHue. OpraHuTe Ha ynpajeHue ca: 06110 chOpaHue Ha aKI[MOHEPUTE U U3OPAHUS OT
Hero CbBeT Ha AupekTopuTe. 061I0TO ChOpaHUe Ha aKIIMOHEPUTE BKJIKOYBA aKI[MOHEPHUTE C
npaBo Ha rJiac. Te y4yacTBaT JIMYHO WJM 4Ype3 YI'bJHOMOIIEH mpejacTaBuTes. CbBeT Ha
JIUPEKTOPUTE BKJIIOYBA:

Anam KuBkoB COTKOB, - M3mbjiHUTEJIEH AUPEKTOP U 4ieH Ha C/l;

BopucnaB HukosiaeB bopucos - 4sieH Ha C/l;

PoszasnvHa 31paBkoBa CTaHKkoOBa — 4jieH Ha C/l.

lepaBJIel-me Ha APYKECTBOTO

"HepHoMopcku XoaguHr"AJl e c egHocTeneHHa cMcTeMa Ha ynpaBjieHue. Ha 18
JexemBpu 2018r. TbproBcku perucTnbp, NyoJMKyBa 0OHOBeHa MHQOpMaLUs 3a NPOsMHA B
CbBeTa Ha IUPEKTOPUTE KAKTO CJIe/Ba:

OcB0o6OIEHU OT AJBKHOCT Ca JIUIaTa:
= JlparoMmup MusyeB MusikoB
= Anam KuBkoB COTKOB

HoBoHa3HavyeHUs CBBET Ce CbCTOU OT:
» [anuHa luaHosa 'eopruesa
* BuoJseta BbikoBa MuxaiioBa
= PagocnaB KoctaguHoB MaHeB
MaHzaTa, ¢ KOUTO e u36paH CbBeTa Ha AUPEKTOpUTe e 5 (meT) KaJeHJapHU TOAUHMU.
JlpyecTBOTO ce npeacTasJsaBa oT PagociaB KoctaguHoB MaHieB (M3IbJIHUTEJIEH JUPEKTOP)

IIpedsud ucmopussma Ha komnaHusima u gakma ye, e ce3dadeHa Kamo npueamMu3ayuoHeH
¢oHO HsAMa akyuoHepu, npumesxcasawu Had 5 % om akyuume ¢ npaso Ha 2.1ac.
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2. Ilpersiea Ha J€MHOCTTA

HHpopmanusa 3a BaKHM CHOMTHSA, HACTBOW/IM npe3 nepuoga 01.01.2018 r. -
31.12.2018 r. 3a "YepHoMmopckH Xoa1auHr"A/l M HeropuTe AbLIEPHU APYKeCTBa.

II'bpBO TpUMeceune Ha 2018 r.

[Ipes mbpBOTO TpUMeceuyre Ha 2018 r. He ca HACTBIUIN BaXXHU CbOUTHS, CBbP3aHHU C
JledHocTTa Ha "YepHoMopcku XoaauHr" A/l M HeroBUTe JbILIEPHU JIPY>KeCTBa

BTopo Tpumeceyue Ha 2018 r.

[Ipe3 BTOpoTO TpuMeceure Ha 2018 r. He ca HAaCT'BIWU/IU BaXKHU CbOUTHSA, CBbP3aHU C
neriHocTTa Ha "YepHoMmopcku XoaauHr" A/l U HeroBUTe J'blIepHU JIpyKeCcTBa

Tpeto TpuMeceyure Ha 2018 r.

[Ipe3 TpeToTo TpuMeceure Ha 2018 r. He ca HACT'BIIUJIMU BaXXHU CbOUTHUS, CBbP3aHU C
feriHocTTa Ha "YepHoMmopcku XoaauHr" A/l M HErOBUTE J'bLIEPHU JIPYKECTBA.

YeTBBpTO TPUMECeyue HA 2018 r.

Ha 08.10.2018 r. CbBeTa Ha AupeKkTOopuUTe Ha ,YepHoMopcku XoaauHr” A/l, B3emMa
pelleHUe 3a CBUKBaHe Ha U3BbHPELHO 001110 CbOpaHKe Ha aKL[MOHEpHUTe.

Ha 05.12.2018 r. ce npoBeJie U3BbHPEAHO 00110 ChbOpaHUe Ha aKIIMOHEePHUTEe, Ha KOeTO
0s1xa B3eTH C/IeJHUTE pelleHuUs:

1o Toyka nbpBa: O6UI0TO ChbOpPaHMe Ha aKLIUOHEPHTE B3eMa pelleHHe 3a IPpOMsSHa
ajipeca Ha ynpaBJsieHue Ha ApyxecTBoTo OT rp. Codus, n.k.1404, paiion "Tpuaguna”, 6y..
"Bbarapusi” Ne 81A, et. 2, HA. rp. Codusa 1712, paiton Muagocrt, 6y.. "Anekcanabp ManuHoB"
Ne80A.

[lo Toyka BTopa: O6LOTO ChOpaHUEe HA AaKLMOHEPUTE B3eMa pelleHHe Ja 0CBOOO U
JoceraimiHuTe 4jaeHoBe Ha C/l, Jlparomup MwuideB MuakoB u Aznam KuBkoB COTKOB, OT
3aeMaHUTE JUIBXXHOCTH, U Ha TSIXHO MSICTO U30Mpa HOBM uJieHOBe Ha C/l B sivieTo Ha ['anuHa
JlusHoBa 'eopruesa, Buosieta BrikoBa Muxaniosa u PagociaB KoctaguHnoB MaHzesB.

[lo Toyka TpeTa: O6IJ_10 C'b6pa1-me Ha aKITUOHEpHTEe B3€Ma pelleHre 3a IIPOMEeHH U
AOII'bJIHEHHUA B YCTaBa HA APYXKECTBOTO, KAKTO CjieBa:

Y. 3, an. 2 oT YcTaBa, Kacaell afjpeca Ha yIpaBJjeHUe Ha JpYy»KeCTBOTO, IPpUA061Ba
c/lefiHaTa peaKIus:

(M3M. Ha OCA ot 30.06.2017 r., U3M. Ha OCA o1 05.12.2018 1.)

AnipechbT Ha ynpaBJieHHe Ha APYKeCcTBOTO e B rp. Codusa 1712, parion Muagocr, 6y..
JAnekcanabp Manunos” Ne 80A.
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BiimsiHMe Ha BakKHUTe CbOUTHA 3a "YepHOMOpCcKH XoaAUHTr"A/l M HeroBuTe AbILIEPHU
APY>KecCTBa, HacTbNUIU npe3 nepuoga 01.01.2018 r. - 31.12.2018 r. BbpXy pe3y/ITaTUTe
BbB QUHAHCOBUSA OTYET

OcHOBHUAT KanuTal Ha "YepHomopcku XoaauHr'A/l e B pasmep Ha 9 156 588 ineBa,
pasnpeziesieH B 2 289 147 6poss 0OMKHOBEHHU, O€3HAJIMYHU, TIOUMEHHH, aKI[UU C IPaBO HA
rJjiac, BCsika OT KOUTO C HOMUHaJIHA CTOUHOCT OT 4 (4eTupu) JieBa. HeTekyujure akTUBU Ha
rpynaTta ca B pa3Mep Ha 433 xui. jB. Co6cTBEHUAT KanuTana e 9,563 xui. sB. HeTekyuu
MaCyBU 3a OTYETHHUSA NIepPUOJ, He Ca OTYETEeHHU, a TEKYILUTe NacCUBU ca B pa3Mep Ha 12 xuJ1. JB.
Q®UHAHCOBUSAT pe3yJiTaT Ha JPYXeCTBOTO (HaTpymaHaTa 3ary6a) kbM 31.12.2018 r., e B
pa3mep Ha 11,613 xuJ1. JB.

BakHM CBbOMTHS, HAcThbONWIM B /Jlpy)kecTBara OT rpynaHa Ha"YepHoOMOpCKH
Xonauur"A/l, ciepn Kpast HA OTYETHUS IEPUOJ,

Cnepn xkpast Ha oTyeTHHUA nepuof, Ha 25.02.2019r. ,Yeprnomopcku XoaauHr’A/l npoBene
U3BBHPEZIHO 001110 CbOpaHHe Ha aKLMOHEpHTe, Ha KOeTO Ce B3e pelleHHe 3a IpUeMaHe Ha
M3MEeHEeHUd U JOI'bJIHeHUA B YCTaBa Ha ApYy»KeCTBOTO:

Ya. 10 om Ycmaea, Kacaew yeejqu4asaHemo Ha Kanumasaa om Ceeema Ha
dupekmopume, npudoé6uesa c1edHama peoakyusi:

(1) Ha ocHogaHue ua. 196 om T3 u pasnopedéume Ha mo3u Ycmas, Ceeema Ha
dupekmopume uma nhpaso da 83ema pewleHue 3a ygeau4asaHe HA kanumaJaa Ha /pyxrcecmeomo
do docmuzaHe Ha 06w HOMuHaJzeH pasmep om 25000000 /deadecem u nem mMuiuoHa/ /eea
upe3 usdasaHe Ha HOBU 0O6UKHOBEHHU U/U/U NpUsU1e2upo8aHu akyuu 8 cpok do 5 /nem/ 200uHu,
CYUMAHO OM MOMEHMA HA 8NUCBAHEMO HA HACMOAUWO0MmMo udmeHeHue Ha Ycmasa 8 Tepzosckusi
peaucmaep.

(2) B peweHuemo 3a ygeauveHuemo Ha kanumasna, Ce8ema Ha dupekmopume onpedessi:
pasmepa u yesaume Ha ygeauvyeHuemo; 6poll Ha Hogume aKyuu, npagama u npusuJjezuume no
msix; CpoKa U yc/08Usima 3d NpexsspAsHEemMo Ha npasama; CPOK U YC/08Usl 3d 3aNUCBAHEMO HA
HogsumMe aKyuu; pasmepa Ha eMUcCUOHHama cmoliHocm, cpoKa u ycaoe8usima 3a 3anjaujaHemo U;
UHBeCMUYUOHHUS NOCpedHUK, Kolimo da ocsujecmau nodnuckama,; dpy2u napamempu U yC/108Usl,
npedgudeHu 8 HOpMamMueHuUmMe akKkmoge UAU Heob6Xo0uMu 3d OCBWECmMB8SA8AHemMo Ha
C50MB8emHOmo ygeauveHue Ha kKanumadd.

(3) Yeeauwasanemo Ha kanumada ce uzgspuwiea no peda Ha Y. 192 u ca. om T3.

(4) Ocseen 6 cayuaume, npedsudeHu 8 delicmeawjomo 3aKoHOOame/acmeo, npu
yee/auvasaHe HA kKanumaJa Ha /lpyjcecmeomo 4pe3 usdasaHe Ha HOBU aKyuu ce uzdasam npasa,
Kamo cpewy 8csiKa ceujecmgysawja akyusi ce uzdasa edHO npaeo, 0as8aujo 8s3MOMICHOCM 3d
3anuceaHe Ha onpedeseHusl 8 pewleHUemo 3ad yeeAuvyds8aHe HA Kanumasaa 6poll Ho8U aKyuu,
cpewy 3aniaujaHe Ha onpedesleHAMa eMUCUOHHA CMOLUHOCM HA HO8UMe aKyuu.

1.2. Ya. 13 om Ycmaea, Kacaewy Hamaas6aHemo HA KanumaJa, npudoéusa
c/1edHama pedakyusi:

(1) Kanumaaesm Ha XosnduHza moxce da 6s0e HamasieH 00 MUHUMA/AHO donycmumusi 0m
3aKoHa pa3mep c pewieHue Ha 06w 0mo cvbpaHue Ha akyuoHepume no c1edHUmMe Ha4uHu:
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- 4Ype3 HAMA/518aHe HA HOMUHA/IHAMA CMOUHOcM Ha akyuume (cmuea da He e nod
MUHUMA/HAMA HOMUHA/HA CMOUHOCM HA AKYUsl C62AacHO 4. 162 om T3) ;

- upe3 obescusnsaHe Ha akyuu. ObescusnsaHe Ha akyuume ce donycka camo upe3
U3KynysaHie om 0pyicecmaomo Ha c06Cm8eHU aKyuu, npu yca108usima u cs21acHo T3.

(2) B peweHuemo Ha obwjomo csvbpaHue mpsabea da ce cv0vpica Yyeama U HA4YUHd, No
Kolimo uje ce u3gspulu HaMa/118aHeMoO Ha KAnNUMana.

(3) Ako uma HsKO/IKO KAaca akyuu, 3a HamMa/s18aHemo e Heo6xodumo peuieHue Ha 8ceKu
K/1ac aKyuoHepu, 83emo Ha 0mae/HO CoOpaHue.

(4) Kanumaasm Ha dpyxcecmeomo He Moxce da 6vde HamaseH 4pe3 NpuHyoumesaHo
o6e3cu18aHe Ha AKYUU.

1.3. Ya. 15 om Ycmasa, kacaew Hama/s186aHEeMoO HA KanumaJia 4Ype3 obe3cusieaHe
Ha aKkyuu, ce ommeHs1 u3ysino.

14. Ya. 21 om Ycmaea, kKacaeuwj KHuzama Ha aKyuoHepume, npudoéusa
nocoyeHama no-900.1y pedakyusi, peCneKmueHo a.. 2 u aa. 3 ce OommeHsim.
KHuzama Ha akyuoHepume ce eodu om ,,llenmpanern denozumap” A/l".

1.5. Ya. 32 om Ycmaea, kKacaew ceukeaHemo HaA 06W0 Cob6paHue, npudoéusa
c/1edHama pedakyusi:

(1) Obwomo cebpaHue ce ceukea om (sveema Ha dupekmopume - Nno cobcmeeHa
UHUYUAamuea uau no UCKaHe Ha 2pynd akyuoHepu, Koumo nogeve om mpu meceya npumeicasam
akyuu, npedcmassi8auwju noHe 5 Ha cmo om kanumadsa.

(2) Ako e edHoMmeceveH CpOK om UCKAHEMO NO 20pHAMA a/uHes HA AKYUOHepume,
npumexcasawu Hal-maako 5% om akyuume Ha Odpyxrcecmeomo, coeujomo He 6B0e
y008/1em80peHo, UlU aKo 06ujomo cCsbpaHue He ce nposede 8 3-Mece4eH CPOK 0m 3as18518°aHEMO
Ha UCKaHemo, ce0sm no pe2ucmpayusima Ha OpyrHecmesomo c8uKea ob6ujomo csbpaHue uau
os/acms8a AKYUOHepume, NOUCKA/AU CBUKBAHEMO, U/lu mexeH hpedcmasumesn da CBUKA
cebpaHuemo.

(3) CeukeaHemo ce u3gspwBa Ype3 NOKaHd, 006518€HA 8 MBP20OBCKUS pe2ucmasp, Kamo 00
omkpusaHemo Ha O6uwomo cebpaHue mpsib6ea da uma Hati-maako 30 JHu.

(4) CedepicaHuemo Ha nokaHama 3a ceukeaHe Ha 06wjomo cwsbpaHue ce onpedens
cnoped usuckeaHusama Ha deticmeawomo 3aKoOH00ame/1Icmeo.

1.6. Ya. 33 om Ycmaea, kacaew, npagomo Ha ceedeHusi, npudob6usa ciaedHama
pedakyusi:

I[lucmeHume mamepuanu, cesp3aHu ¢ dHesHus1 ped Ha Obwjomo cebpaHue, mpsbsa da
6sdam npedocmaseHu HA paA3NoOJ0XHCEHUE HA aKYyuoHepume Hall-KeCHO 00 damama Ha
obsiesieaHemo Ha nokaHama 3a ceukeaHe Ha O6ujomo csbpaHue. Ilpu nouckeaHe me ce
npedocmassam Ha 8ceKu akyuoHep 6e3na1amHo.

1.7. Ya. 36, an. 3 om Ycmaea, kKacaewj MHO3UHCMBOMO, C KOemo ce npuemam
peweHussma Ha 06womo ce6paHue, npudobusa ca1edHama pedakyusi:

O6bwomo cebpaHue npuema peweHusi ¢ MHO3UHcmeo 2/3 om npedcmaseHusi Ha
cebpaHuemo kanumad. Pewerusama no ya. 30, m. 1, m. 2 u m. 3 om mo3u Ycmas ce npuemam om
O6ujomo cebpaHue c MHO3UHCMB0 % 0m npedcmaseHusl Ha CBO6PAHUEeMo Kanuma-dl.
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1.8. Co30aea ce Ho8 ua. 42a: ,U3/]JABAHE HA ObJIHT'ALIUH 110 PELLIEHHE HA CHhBETA
HA JUPEKTOPHUTE”

(1) B cpok do 5 (nem) 2o00uHu om enuceaHemo HA Moea U3MeHeHue Ha Ycmasa 8
maspaosckus pecucmosp, Co8emsm Ha dupekmopume uma npaso 0a 83ema peweHus 3a usdasaHe
Ha edHa u/au nogeye emucuu 06/au2ayuu Ha Opyicecmeomo, 8KANYUMENHO KOH8epmupyemu, ¢
06w pasmep do 25 000 000 (deadecem u nem Mu/AUOHA) e8pPO UAU PABHOCMOUHOCMMA UM 8
dpyaa sasyma.

(2) B pewenuemo cu Cseema Ha dupekmopume onpedessi suda Ha obauzayuume,
napamempume Ha 064U2aYyUOHHUS 3deM U peda U yc108ussma 3a u3dasaHe Ha obauzayuume.

(3) Ceeemsm Ha dupekmopume onpede/sl 8CUYKU napamempu Ha eMucuume 0b6au2ayuu,
8K/YUMENHO, HO HEe caMo: 6posi 061u2ayuu 0m 8Cu4KU eMucuu, HOMUHA/HamMa cmouHocm Ha
edHa obauzayusi, eMUCUOHHAamMa CmoUHOCM HA 8CAKA eMUCUSsl U HA 8CSIKA 061u2ayust om 8csiKa
eMucusi, HQYUHA HA U34uc/as18aHe U HAYUHA HA NAAWAaHe HA JuXeamad, Hauya/aHama u KpaliHama
dama, msicmomo, peda u yca08usama 3a 3anuceaHe Ha obauzayuume, eudd U pasmepa Hd
npedocmaseHomo ob6e3neveHue, Ako UMd Makosd, KAKmo U yc/108usmad, npu Koumo 3aemsm ce
cYyuUma 3a ckaKyeH.”

CK/II0YBaHe WIH U3II'bJIHSIBAHE HA CbIIECTBEHMU CAEJ/IKM:

l'[pe3 OTYETHHA Nepruo He Ca CKJIHYBAHU WK U3II'bJHABAHU CAEJIKHW, KOUTO BOAAT HNJIHU
npeagmnoJiarat 6JlaFOl'[pI/IHTHa HNJIN He6HaI‘OHpI/IHTHa IIpOMAHAa B pa3Mep Ha 5 WJIv roBeve Ha CTO
OT MpUXOAUTE UJIU neyasibaTa Ha €MHUTEHTAQ, OT APYyT (l)I/IHaHCOB IIOKa3aTeJl UJIM OT IIa3apHaTa
HeHa Ha U3JaleHUTe OT EMHUTEHTA aKIJUH, KaKTO U CAEJIKH, KOUTO € BepOATHO [a IIOBJHUAAT HaA
HHBECTUTOpHUTE IIPHU B3€MAHETO HA HWHBECTHLHMOHHO pelmeHrue HWJIW IpPHU YIpaXHABAHE
I[IPaBOTO Ha I'JlaC OCBEH OIIOBECTEHUTE B HACTOAIILATA I/IHCl)OpMaLU/IH.

CoeJKM CbC CBBP3aHU H/WIM 3aMHTEPECOBAaHM JIML[A Npe3 U3MHUHAIUSA OTYETEH
nepuoj,

Cebp3aHuTe LA Ha [py>KecTBOTO BKJIIOYBAT KJIOYOB YIIPaBJE€HCKH MEepPCOHaJ, AbllepHHU
JipyecTBa U co6cTBeHULU. KiIl0OUOBUAT ynpaBJieHCKU NepcoHas Ha /lpy»KecTBOTO BKJIIOYBA
yjeHoBeTe Ha CbBeTa Ha IUPEKTOPUTE.

[Ipe3 2018 r. "YepHoMopcku XoaauHr"A/l 1 HETOBUTE JblIePHU APY>KECTBA He ca CK/IOYBaIU
CeJIKU ChC CB'bP3aHU JIMLA.

3.YIIPABJIEHUE HA PUCKA

OnvcaHue Ha OCHOBHHUTE PHCKOBE UM HECUTYPHOCTH, IpeJ, KOUTO € H3NPABEHO
"YepHoMopckM Xos1AUHT"A/l 1 HETOBUTE ABbLIEPHU APYKeCTBa

3.1 YnpaesieHue Ha pucka
YnpaBsieHUeTO Ha pHUCKa e HepasJesiHa 4acT OT MOJIMTUKAaTa IO ylnpaBJeHWe Ha
JIPY?KECTBOTO, ThU KaTO € CBbP3aHO C JOBEPHUETO Ha MHBECTUTOpUTe.MlHBeCTUpaHETO B

OEeHHHW KHHUXA, KAKTO U BCAKad HKOHOMHKX4Y€eCKa ﬂeﬁHOCT, KpHe prucCkKoBe.

PuckoserTe, OKa3Balllkh BJIMAHHE IIPU MHBECTHUPAHE B I€EHHHW KHHUXA Ha "qepHOMOpCKI/I
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XoaguHr"A/l ca 060co6eHH B 3aBUCUMOCT OT MOpaJaljUuTe rd GaKTOPHU U Bb3MOKHOCTTA
pucka fa 6'bJle e IMMUHUPAH, OTpaHUYaBaH UJIU He.

3.2 CucmemamuyHu uau "O6wu” puckose

CucrteMaTUYHUTE PHUCKOBe Ca Te3H, KOHUTO ,Z[eﬁCTBaT HW3BBbH €MHTEHTA M OKa3BaAT
KJ/JIFOY0BO BJIMAHHE BDBPXY ﬂeﬁHOCTTa N CbCTOAHHETO MY. Te ca CBBbpP3aHHU CbC
CbCTOAHHETO HAa MAaKPOHWKOHOMHYECKAaTa cpeaa, IOJIUTHUYeCKaTa CTAaOUJIHOCT U npounecu,
pPETrnOHAa/JIHOTO PA3BUTHE U AP. EMUTEHTBHT He 6 MOI'bJI A4d BJIMAd€ BbpPXY TAX, HO MOXe Ja
I'h oT4eTe U Ja Ce C'bO6p33HBa C TAX.

3.3 Illonumu4yecKusim puck oOTpa3sBa BJUAHUETO Ha MOJUTUYECKHTE IMPOLeCU B
CTpaHaTa BbPXY CTONAHCKUS M HWHBCTUIMOHHHUS TNpoLleC U B YACTHOCT BBPXY
Bb3BpalllaeMOCTTa Ha HHBecTUlluUTe. HesaBucumMo oT 4jaeHcTBOTO HU B EC,
MOJIMTUYECKUTE MPOLIECH B CTpaHATa He GJIaroNpUsTCTBAT UHBECTULIMUTE U Cbh3JaBaT
HelpeackasyeMa 6U3Hec cpejia.

3.4 MaKpoukKoHOMuUuYeCcKUsim puUcKk ce XapakKTepu3upa 4Ype3  OCHOBHUTE
MaKpOMKOHOMHYECKH HWHAUKATOPU - OpPyTeH BbTpeElleH MNPOAYKT, BaJyTHU KYPCOBE,
JIMXBEHU paBHUILA, UHJanusA, Ow/pkeTeH AedbunuT, 6e3pabotuna U ap. JluxseHute
paBHUILA He Ce OTpa3uxa MNPSIKO BbPXY AEeHHOCTTa Ha JIPY>KEeCTBOTO, ThHl KaTO He e
M3I10J13BajJI0 GAHKOBY KPEJWTH, HO IJIAIIAHETO Ha JIMXBU MO JIEMO3UTHU U MOJy4YaBaHETO
Ha JIMXBU MO KpeJUTH 33 O0GOpPOTHO PUHAHCHUpPAHE CAa CBbP3aHH C MalapHaATa JIUXBA.
PaBHUIIleTO HA UHOJIALMS BJMsie MPSIKO BbPXY Bb3BpPalllaeMOCTTa HAa MHBECTUIUUTE Ha
"YepHoMopcku XoaauHr"A/l.

3.5 Hecucmemamuy4HU pucKkoge

HecucrtemaTuuyHUTE pUCKOBe ca (UPMEHU PUCKOBE, BBPXY KOUTO "YepHOMOpCKHU
Xoaaunr'AJ/l vMa mnOpsiKk KOHTpoJs. B 3aBUCHMOCT OT mnopaxjauidre Td QakTopu
HeCUCTeMaTUYHUTE PUCKOBe Ce pa3zessAT Ha CeKTopeH (0Tpac/oB) pUCK, Kacaely
HECUTYPHOCTTA B Pa3BUTHUETO HA OTpPAChJA KaToO LJI0 U 06ImOPUPMEH PHUCK, KOUTO
06e/HsABA OM3HEC pUCKa U GUHAHCOBUS PUCK.

3.6 CekmopHuUsImM puckK ce Mopax/ia OT BJHUSHUETO HAa ThPCEHETO U IpeJsaraHeTo Ha
yCJYrM 1O yHOpaBJieHMe Ha UHBECTULUUTE, TNOBEJEeHUEeTO Ha MEeHU/PKMBbHTA],
KOHKYpPEHI[USITA Ha BbHIIHU U BbTPEIIHHU IOCTaBYUIH.

3.7 Bu3Hec puck'sm OTpa3siBa HECUTYPHOCTTA OT MoJiydyaBaHe Ha NPUXoAU U GopMUpaHe
Ha MOoJIOKUTeJieH PUHAHCOB pe3yJsTaT. YIpaBJeHHeTO Ha OGU3HeC pUCKA IO MOCOKA Ha
HEroBOoTO MHUHUMH3HpaHe 3a "YepHoMopcku XoaguHr'A/l e B cjeJHUTe HamNpaBJIEeHUS:
JuBepcudUKanysag Ha HWHBECTHUIMOHHUSA MNOPTOE; mpeAnasiMBOCT MPU B3eMaHe Ha
peleHUs 32 UHBECTUIUY;

3.8 PuHaHcOBUSIM pUCK TOKa3Ba [ON'bJHUTEJHA HECUTYPHOCT Ha KpeJUTOPUTE 3a
IoJIlydaBaHe Ha TEXHUTe B3eMaHUs B CJIy4aH, KOraTo ApYy>KeCTBOTO U3I0J3Ba IPUBJIEYEHHU
WU 3aeMHHU cpejcTBa. KaTo oCHOBHM U3MepHUTeNM Ha PUHAHCOBUS PUCK Ce M3MO0JI3BAT
nokKasaTeJuTe 3a QUHAHCOBA aBTOHOMHOCT U KOe(pUIMEHT Ha 3aAJI'bXXHSAJIOCT.
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BucokoTo pPaBHHIIE Ha KOGC])HHHGHTa 34 (1)I/IHaHCOBa dBTOHOMHOCT, pPECIIeKTHBHO
HHUCKOTO paBHHIIE Ha KOG(I)I/IL[I/IEHTa 3a Cl)I/IHaHCOBa 3a4J'bXKHAJIOCT, Ca €4AHUH BH/]
rapaHiod 3a MHBECTHUTOPHUTE 3a Bb3MOXHOCTTA Ha APYXKECTBOTO [Aa IlJiallla peryjadpHO,
CBOMTE 3a[bJI2)KEHHUA.

3.9 JlukeudHume pUCKoege Ca CBbp3aHU C Bb3MOXHOCTTA APY»KEeCTBOTO [ila He IIoracH B
AOroBopeHud pasMep HWJIH CpPOK CBOH (l)I/IHaHCOBI/I 3aA'bJ/I?2KEHHUA. To3u PHUCK €
MHWHHUMHU3HUPAH INOpaAW HAJHUYHUETO Ha Ao6pe pa3BHUTa IIOJMTHKA IO YyIIpaBJIEHHE Ha
MNapru4YHUTE IIOTOOMWM MW MNOAABbPXKaH€ Ha BHCOKa CTEIEeH Ha IJIaTEXOCIIOCOOHOCT H
JIMKBUJHOCT Ha KOMIIAHHUATA.

4. CI/ICTeMaTl/IBI/lpaHa QﬂHaHCOBa m-lghopmauml

AKTHUBU

HeTekyuiu akTuBMu

HeTrekymuTe akThBM Ha [lpyxectBoTo KbM 31.12.2018 1. ca B pasmep Ha 433 000 sB.
CTpyKTypaTa Ha HeTeKylUI[MTe aKTUBY € CJieJHaTa:

3emu - 49 000 sB.

HMHBecTULIMU B A'blUlepHU ApyxKecTBa — 378 000 JB.

WUHBecTuLMU B acouuupanu gpyxectBa - 6 000 sB.

Tekyluyu aKkTUBH

TexymuTe akTuBHU Ha /lpyxectBoTo KBM 31.12.2018 1. ca B pasmep Ha 9 143 000 JB.
CTpyKTypaTa Ha TEKYIIUTe aKTUBHU € CJleJHaTa:

Tbproecku u Apyry Bzemanusd — 9 098 000 is.

@®uHaHcoBU akTUBU — 36 000 JB.

[TapuyHu cpeacTBa B 6e3cpoynu geno3utru— 9 000 JiB.

06mo0 akTuBH -9 576 000 JsB.

Co6cTBEeH KanuTas

CobcTBeHus kanuTas Ha JlpyxectBoTo KbM 31.12.2018 1. e B pazamep Ha 9 563 000 Ji1B.
CTpyKTypaTa Ha COGCTBEHUS KaNWTaJ € cjieHaTa:

OcHoBeH KanuTtan: 8786 000 JB.

PesepBu: 12 390 000 siB.

®unHaHcoB pesyaTtaTt: (11613 000) naB.

['pynarta npuksitouBa ¢unancoBaTa 2018 r. c [leyanba B pasmep Ha 36 000 sB.
4.1. AHa/M3 Ha AeHOCTTA U UHAHCOBOTO CbCTOSAHUE Ha 'pynaTa

KbM 31 gekemBpu 2018 r. akLilMOHEpPHUAT KanuTas Ha Jlpy»kecTBOTO e B pa3Mep HA 9 157 xui.
JIB. ¥ Ha/|BM1lIaBa HaTpynaHaTa 3ary06a, KosaTo e B pa3Mep Ha (11 613) xu1. JB..

KbM fgaTaTa Ha U3roTBSIHE HA HACTOSAIIMS (UHAHCOB OTYET PBKOBOJCTBOTO € HAaNpaBUJIO
npeleHKa Ha CIOCOO6HOCTTA Ha JIpy»KeCcTBOTO Jja IPObJIX)KU CBOSITA AEUHOCT KaTo JeiCcTBall0
npeAnpusiTUe Ha 6a3a Ha HajJM4yHaTa HUHPoOpManusi 3a npeaBUAUMOTO Obaeute. Cien
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W3BbpILIEHUs TNperses Ha JelHocTTa Ha /Jpy>ecTBOTO pPBHKOBOJACTBOTO OYaKBa, 4Ye
Jlpy>kecTBOTO MMa AO0CTAaTb4yHO (GUHAHCOBU PecypcH, 3a Ja NPOABbKA ONepaTUBHATA CH
JIEMHOCT B 6JIM3KO ObJiele U PO/ I'b/XKaBa /ia MpuJjiara NpuHIMIA 3a e cTBallo NpeJnpusTHe
NPU U3TOTBSIHETO HA QUHAHCOBHS OTYET.

Hayqﬂonscne,cmBaTeﬂcua 15 pa3B0ﬁHa AEeNHOCT

[lopagu cneuuduyuHuss npegMeT Ha JeHHOCT "YepHoMopckd XoaauHr A/l, KakTo u
HETOBUTE J'bIIEPHU APYKECTBA, HE Ce 3aHMMABAT C HAYYHU U3C/Ie[BaHUS U pa3pabOTKHU.

HHdopmanus, M3MCKBaHa N0 peJa Ha Yi. 1874 v ya. 247 ot ThbproBckus 3aKOH

1. Bpoi ¥ HOMHMHaA/IHAa CTOMHOCT Ha NPHUAOGUTHTE M NpeXBbpPJIEHHUTE Mpe3
roguHaTa akKuuy, u3jajzeHd OT JpyKecTBOTO, 4YacTTa OT KamnuTaja, KOATO Te
NpeACTaB/IABAT, KaKTO H IleHaTa, MO0 KOATO € CTaHa/i0 NpHJ06MBaHETO WU
NpexBbpJIAHETO:

[Ipe3 2018 r. "YepHoMmopcku XosaauHr'A/l He e Npugo6UBaJO U TNPEXBBPJAIO
COGCTBEHHU aKIL[UU.

2. Bpoi1 ¥ HOMMHAJ/IHA CTOMHOCT HA IPUTEKaBaHUTE COGCTBEHU AKIMH M 4YAaCTTa OT
KalnuTaJia, KOSTO Te NpeACTaB/sBarT:

KbM 31.12.2018 r. "YepHomopcku Xoaaunr'A/l nputexana 04.05% oT kanuTasa Ha
JIpyKeCcTBOTO, KoeTo npejcrassisiBa 92 805 6posi COGCTBEHU aKIUH.

3. [losinTHKa 32 Bb3HArpaXkJAeHUsTa 4WieHoBeTe Ha CbBeTa Ha AUPEKTOpPUTE:
[Ipe3 2018 r. Bb3HarpaxkJieHusl Ha CbBeTa Ha JUPEKTOPUTE He Ca HAYUCJASABAHU UJIU
MU3IJIallaHHU.

4. Mlpuao6UTH, IPUTEXXKAaBaHU U NpPeXBbpPJ/IEHUTE OT 4YieHoBeTe Ha (CbBeTa Ha
AUPEKTOPUTE NMpe3 roAuHaTa aKIMM U 00/IMTalliy HA APYKECTBOTO

Kbm 31.12.2018 r. 4jeHOBeTe KaKTO Ha CTapusd, Taka U Ha HOBUSA CbBET Ha
JIUPDEKTOPUTE He NpUTEeXaBaT aKUMKW MU OOJUTralMd OT KamuTasa Ha "YepHOMOpCKHU
Xoaauur"A/l

5. [IpaBaTa Ha YieHOBeTe Ha ChbBeTHTE A MPHA06GMBAT aKIMHU U OOJIMraluM Ha
APYKeCTBOTO
UneHoBeTe Ha C/l Ha Apy:KecTBOTO MoraT Jia pHUA06MBaAT CBOGOJHO aKIIMK OT KamMTasa Ha
"YepHoMopcku XoaAuHr"A/l Ha peryavpaH masap Ha (QUHAHCOBM WHCTPYMEHTH IpH
Cna3BaHe Ha pasnopeAbUTe Ha 3aKoHA Cpelly [a3apHUTe 3JI0ynoTpebu ¢ PpuHAHCOBU
WHCTPYMEHTH U 3aKOHa 3a yOGJIMYHOTO Npe/ijlaraHe Ha LieHHU KHUXKa.

6. YyacTMeTOo Ha 4YJIeHOBeTe Ha CbBeTUTE B TBProBCKM /[py)KeCcTBa KaTo
HEOrpaHU4YeHO OTrOBOPHH CBAPYKHUIM, PUTEKABAHETO HA MoBedye OT 25 Ha CTO OT
KanMTajJa Ha JAPYyro ApY>KecTBO, KaKTO U y4yaCTHETO MM B yNpaBJeHHETO Ha /Jpyru
APY>KecTBa WM KooNepanuy KaTo NPOKYPHUCTH, yIpaBUTe/IU UM YIeHOBe Ha CbBEeTH:
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Yuacrue B YuyacTue (moBeue oT 25 Apysxecrsa, B
yNPaBUTEJHUTE U KOHUTO JIUILETO
Hme Ha CTO) B KanuTaJja Ha
HaJ30PHM OpPraHU Ha yIpaKHsBa
APyTH Apy>KecTBa
APYTH ApYy>KeCcTBa KOHTPOJI
Pagocias Y
KocTtaguHoB Eg;p ;{ 31%4121142%30 Hama Hsma
MaHpaeB
FaIMHA Henpsko, kamo
"Illapk AZICHUI], npedcmasumes Ha:
FA“”HOB“‘ EHK: 131401280 "Mapk AZICHL], Hsma
eopruesa EMK: 131401280
Broseta Henpsko, kamo
BhIKOBA "Mapx AJICHI], npedcmasumen Ha: Hsima
Mitxail EMK: 131401280 "Iapx AZICHL],
uxauiosa EMK: 131401280
ggﬁz;’;g KOHCYJIT BT 00/ Koncyam BT 00/ Hoota
EHUK: 175279636 EHUK: 175279636
Bopucos
EOC IIPUM EO0O/,
EUK: 175217378
JIOTUKOM 00/ EOC IIPUM EOO/],
EUK: 121105906 EUK: 175217378
3P°3a""Ha JIOCHKOM ILJIIOC 00/ JIOTHKOM ILJIIOC 00/ .
é‘paBKOBa EHK: 175184152 CHKC - EMK: 175184152 CHKC - Ma
TaHKOBa TPENJ] EHJ] KOHCYJITHHT | TPEHJ] EHJ] KOHCYJITUHT
E00/, EMK: 203569140 E00/, EMK: 203569140
AEPOTEKC AJ],
EHUK: 175208564
C.I. 'PYII-ATPO 00/],
EUK: 148103089
HHOBATHBHH ®HUHAHCH MACO 00/,
Anam XOIJNHT AL, EHK: 103891400
KuBKOB EUK: 203734859
COTKORB CBETH F'EOPI'M I'PYII EAJ] CI-I'PY11 334,
EUK: 203693558 EUK: 148002599
BHII KOJIEKIII'BH EA/]
EHUK: 203733579
BO/]HO CTOIAHCTBO BYPTAC
A,
TaTsaHa EHK: 102221906 KHKH-TA - TATAHA
JAMMHUTPOBA KUKH-TA - TATSHA JHUMUTPOBA ET, EUK:
fAueBa JIUMHTPOBA ET, EUK: 102632455
102632455

7. Ckirouenu npes 2018 r. gorosopu ¢ yieHoBe Ha CbBeTa Ha AMPEKTOpUTE UJIH
CBbpP3aHM C TAX JIMIA, KOUTO U3/IM3aT U3BBbH OOMYalHaATa AeWHOCT Ha JPYKEeCTBOTO UJIH
ChIECTBEHO Ce OTKJIOHABAT OT Na3apHUTEe YCJI0BUA

[Ipe3 2018 r. He ca CK/IOYBAHU JOTOBOPHU C APYKECTBOTO OT 4wieHoBeTe Ha C/l vau
CBBbpP3aHU C TAX JIMLQA, KOUTO MU3/M3aT HW3BbH OOMYalHATa [EeHNHOCT WM CbIIECTBEHO ce
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OTKJIOHSIBAT OT Ma3apHUTE YCJOBHUSA CBBbp3aHU ¢ "YepHoMopcku XoaguHr'AJl ¥ HeroBuTe
J'bLLEPHU JIPY>KECTBA .

8. IilaHMpaHaTa CTOMAaHCKA MOJUTHKA MNpe3 cjejBaliaTa TroAWHA, B T.4.
OYaKBaHUTE MHBECTUIMU M Pa3BUTHE HA MEepPCOHA/Ia, OYaKBaHHUAT A0X0J OT HHBECTHIIUHU
U pa3BUTHE Ha APYKECTBOTO, KAKTO U MPECTOSIIUTE CAEJIKH OT ChIIECTBEHO 3HAYE€HUE
3a JIeHHOCTTA Ha APY>KECTBOTO.

PbkoBoACTBOTO Ha ,YepHOMOpcKU XoaAuWHT"A/l 04akBa M3II'bJIHEHUE HA 3a/I0KEHUTe
VHBECTUIIMOHHU IJIaHOBE, KAKTO U UKOHOMHUYECKH pacTeX U O'bJello LJIOCTHO pa3rpbliaHe
Ha JleMHOCTTa Ha /lpy>KecTBOTO.

HpI/I Ha/JIMIYUETO Ha MepCeKTHBHU HHBECTHLHMOHHHW IPOEKTH U HGO6XO,£[I/IMOCTTa oT
AOII'bJIHUTEJIHO Cl)I/IHaHCI/IpaHe Ha I,ELEI‘/JIHOCTTZil, OCBEH €MHUTHPAHETO Ha aKIHH, I‘IepHOMOpCKI/I
XOJILLI/IHI‘"AA MOX€ Ja yBe€JW4YU JIMKBUAHUTE IMApHW4YHU IIOTOLUMU 4Ype3 E€MUTUPAHETO Ha
06erau1/m I/I/I/IJ'II/I AOroBapAdHETO Ha 0aHKOBU 3aeMHM. H360p'bT Ha [OOII'bJIHUTEJ/IHO
Cl)I/IHaHCI/IpaHe 34 I,Z[py}KeCTBOTO e 3aBHUCH, KAKTO OT KOHIOHKTYPATAd HA KAlIMTAJIOBUA I1a3adp,
TaKa U OT KOHKpeTHAaTa HGO6XOAI/IMOCT Ha JIMKBUAHHW CpEACTBA.

JonbJaHUTEe/THA VMHopManua no npuaoxenve 10 koM wia. 32, an. 1, T. 2 OT

HAPEJIBA 2 ot 17.09.2003 r. 32 IpOCHEKTUTE NPH NYGJMYHO NpeaaraHe U JONyCKaHe
A0 ThProBHs Ha peryJMpaH nasap Ha HeHHU KHUKA ¥ 32 pa3KPUBAHETO Ha MHpopManusa

1. UHpopmauusa, JajeHa B CTOHHOCTHO M KOJIMYECTBEHO H3PaKEeHHE OTHOCHO
OCHOBHHUTE KaTeropuu CTOKH, MPOAYKTH M /WM NPeAOCTaBeHH YCJIYTH, C IOCOYBAaHE Ha
TeXHUA Asi/I B NMPUXOAUTE OT MPOJAAKOGM HAa €MHUTEHTa KaTo LAJI0 U NMPOMEHMTE,
HACTBIWJIM Npe3 OTYeTHaTa PUHAHCOBA rOJMHA.

,depHoMopcku XoaauHr"A/l He peasu3vpa NPUXOAU OT MpPOJAXOU Mpe3 OT4YeTHATa
ro/iMHa.

2. UHdpopmanuss OTHOCHO MNPHUXOAUTE, pasnpejesieHM IO OTAeJHUTE KaTeropuu
JefHOCTH, BbTPEIIHU U BBHIIHM Na3apH, KaKTo U MHPOpMaLusA 3a U3TOYHMLHUTE 3a
CHaGAsABaHe C MaTepuaJd, HeO6X0JAUMM 3a MNPOU3BOJACTBOTO HA CTOKH WIHN
NpeAoCTaBSIHETO HAa YCJYrd C OTpa3sABaHe CTeNEeHTAa Ha 3aBMCHUMOCT MO OTHOIIEHUe Ha
BCEKHM OTJeJIeH NPOoAaBay UM KynyBad/moTpeGuTe 1, KaTo B C/1y4ai, 4e OTHOCUTE/THUAT
JSJ1 HA HAKOM OT TAX HaAXBBpJis 10 HA CTO OT pa3XoAUTe UIU NPUXOAUTE OT MPOJAXKG6H,
ce npeaocTtaBs uHGopMaIys 3a BCIKO JIMIEe MOOT/AE/NHO, 32 HErOBU s/ B IPoJaKouTe
WJIM NOKYNKUTE Y BPb3KUTE My C EMUTEHTA.

Cnopep cnenudukara Ha JelHOCTTA Ha ApyxecTBoTo "YepHoMopcku XoaauHr"A/l,
HAMa JJOCTaBYUILM HA MaTepHaJIH.
[Ipe3 2018 r. HAMa CKJIIOUYEHU [OTOBOPH, KOUTO Aa peanusupat Haj 10% ot pasxoguTe
KakTo 3a ,YepHoMopcku XoaguHr"'A/l, Taka ¥ 3a HETOBUTE J'bILlePHU JPY>KECTBaA .
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3. I/IH(l)OpMal.lI/lﬂ 3d CKJIIOYE€HH CACJTIKH OT ChIIECTBECHO 3HAYCHHE 3a IZlel‘;IHOCTTa Ha
€MUTEHTA.

[Ipe3 oTyeTHUS MepUOJ, HE ca HaNpaBEeHU 3HAYUTEJHU CHAEJKU 3a JIEMHOCTTa Ha
"YepHoMopcku XonguHr'A/l v 3a HEroBUTe JblLIePHU JPyKeCTBa.

4. UHdpopManusi OTHOCHO CAEJIKHTE, CKJIHYEeHH MeX/Jy e€MHUTEHTAa U CBbpP3aHM JIMILA,
npe3 OTYETHHUS NepUOJ, NMpeJ0KeHUA 3a CKJIIYBAaHe HAa TaKUMBA CJeJ/IKHU, KaKTO M
cAeJIKU, KOUTO ca U3BbH O6GMYaiiHAaTA My JEeWHOCT UM ChIIECTBEHO Ce OTK/JIOHABAT OT
NIa3apHUTE YCJI0BUSA, 10 KOUTO EMUTEHTHT WU HETOBO JAPYKECTBO € CTPaHa € NOCOYBaHe
Ha CTOMHOCTTAa Ha CAeJIKMTe, XapaKTepa Ha CBBbpP3aHOCTTa M BcAKa HMHPoOpManus,
Heo6X0J¥Ma 3a OLeHKa Ha Bb3/JelCTBUETO BbpPXy (PUHAHCOBOTO CbCTOSHUE Ha
eMUTEHTA.

[Ipe3 2018 r. He ca ck/OYBaHU cAeaKU Mexy "YepHoMopcku XoaauHr'A/l v 4ieHOBe Ha
CbBeTa Ha JUPEKTOPUTE U/UJIW CBbP3aHHU C TAX JIMLA.

[Ipe3 2018 r. He ca ckIOYBaHU cAeaku Mexay "HedpToxum-UHBecT PruHaHc"A/l 1 4ieHOBe
Ha CbBeTa Ha IMPEKTOPUTE U/WUJIH CB'bP3aHHU C TAX JIHUIA.

[Ipe3 2018 r. He ca ckiwyBaHU caenku Mexay "llpumopern Typuct'A/l ¥ 4YjieHOBe Ha
CbBeTa Ha JUPEKTOPUTE W /WU CBbP3aHU C TAX JUIA.

5. UHdopmanus 3a cCbOUTHS U MOKa3aTe I C HEOOGMYaeH 3a eMUTEHTA XapaKTep, MMallH
CbIEeCTBEHO BJIMSIHME BbPXy JEMHOCTTa My, U pea/Iu3MPAaHUTE OT HEro NpuMxoiu M
U3BbPILIEHU Pa3X0/JM; OLeHKAa HA BJIMAHUETO UM BbpPXy pe3yJTaTUTe Npe3 TeKyliaTa
roavHa.

[Ipe3 2018 r. He ca HaCT'bIUJIU CbOUTHSA C HEOOHMYAeH XapaKTep, UMallly ChbIIeCTBEHO
BJIUsSIHUE BBpPXy JeHHocTTa Ha "YepHoMopcku XosaauHr'A/l u HeroBuTe JIblLiepHU
JIpyKeCTBa .

6. UHdopmanusa 3a cAesIKHM, BOJAEHH H3BBbHOA/IAHCOBO - XapaKTep M OHU3HeC LeJ,
NnocoyBaHe (UHAHCOBOTO BBb3/EeNCTBUE HA CAE/JKUTE BbPXY JAEHHOCTTA, aKO PUCKBT U
NOJI3UTE OT Te3U CAEJIKH Ca ChIeCTBEHM 3a €eMUTEHTA U aKO pa3KpMBAaHeTO HAa Ta3M
UHPOpPMaALUA € CbUIECTBEHO 3a OlleHKAaTa HAa PUHAHCOBOTO ChCTOSIHME HAa EeMUTEHTA.

[Ipe3 2018 r B rpymarta Ha
M3BBbHOAJIAHCOBO.

"UepHoMopcku XoaguHr'A/l HaAMa cAesiKH, BOAEHU

7. Undopmanus 3a Js/IOBM y4acTUs Ha €MUTEHTA, 32 OCHOBHUTE MYy MHBECTHLIHMHU B
CTpaHaTa U B 4Yy)K6UHA (B LeHHUM KHMKA, GMHAHCOBM MHCTPYMEHTH, HeMaTepHUa/IHU
aKTMBHU U HeABI)KMMHM MUMOTH), KAKTO M1 UHBECTULIUNTE B JS1JI0BU LleHHU KHUKA U3BBH
HeroBaTa UKOHOMHYECKa rpyna ¥ U3TOYHMIMTEe /HAYUHUTE Ha pUHAHCHpaHe.

"UepHoMopcku XoaauHr"A/l uMa cieAHUTEe UHBECTUIUM B A'bIIepPHU NPEANPUATHS:

Bpoi akuuun JsnoBo Bpoi akuuun JsnoBo
EMUTEHT KBbM y4acTue KbM K'BbM yJacTue KbM
31.12.2017 31.12.2017 31.12.2018 31.12.2018
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1. "Hp”MOE;izyopznocgzﬁi 1648154 | 9967% | 1648154 99,67%
2. He@ox‘gﬁ?ggi?z?;fa“ﬂ 999900 | 99,99% | 999900 99.999%

8. I/IH(l)OpMaI.lI/IH OTHOCHO CKJ/IWYEHUTE OT €EMUTECHTA, OT HEroBO ABbIIECPHO APYKECTBO
WJIN APYXKECTBO Maﬁxa, B KAa4Y€CTBOTO MM HA 3aeMOIIoJy4YaTe/id, JOroBOpH 3a 3a€M C
MMOCOYBAHE HA YC/JIOBHUATA 10 TAX, BK/INYHUTE/IHO HA KpaﬁHﬂTe CPpOKOB€ 3a U3IJIalllaHe,
KAaKTO 1 un(bopmaum{ 34 nNpejoCTaBE€HU rapaHI M U IOE€EMAHE HA 3aA'b/IZKECHU .

Kbm 31.12.2018 r. "UYepHomopcku XonauHr"A/l KakKTO M HEroBUTE IblepHU
Jlpy»KecTBa HAMAT CKJIloueHU BaHKOBY 3aeMU.

9. I/IH(l)OpMaI.U/IH OTHOCHO CKJ/IWYE€HUTE OT €EMUTECHTA, OT HEroBo AbIIEPHO APYKECTBO
WINn [APYXKEeCTBO MaﬁKa, B KAa4Ye€eCTBOTO MM Ha 3aeMoaaTre/id, A0roBopu 3a 3ademM,
BK/IIOYUTEJ/IHO NIPpeA0CTABAHEC HA rapaHIIMHU OT BCAKAKBB BU /I, B TOBA YHCJ/IO HA CBbP3aHHU
JINI4, C IMOCOYBAHE€ HA KOHKPETHHTE YyC/IOBHUA IO TAX, BKIKWYUTEC/TIHO HaA KpaﬁHPlTe
CPOKOBe€ 3a IVIallldHe, U 11eJITa, 3a KOATO Ca ouIu OTIIYCHATH.

KbMm 31.12.2018 r. "YepHoMopcku XonauHr"AJ[ KakTO M HErOBUTeE JIbLIEPHU APYKeCTBa
He ca MpeJI0CTaBSJIN 3aeMU.

10. UHPpopmanusa 3a M3N0JI3BAHETO HA CpeACTBaTAa OT U3BbpPIIEHA HOBA eMHCHS LIEeHHU
KHUKa NIpe3 OTYETHUS NEPHOA,

Kbem 31.12.2018 r."UepHomopcku XoaguHr'AJl KakTO U HeEroBUTe JbllepHU He ca
U3BBbpILIBAJIM YBeJHUYEeHMe Ha KallMTa/la Ype3 HOBAa eMUCHS Ha LleHHU KHIKa.

11. AHa/IM3 Ha CbOTHOIIEHUETO MEXAY NMOCTUrHaTUTe GUHAHCOBH pe3yJ/ITaTH, OTPa3eHHU
BbB PMHAHCOBUSA OTYeT 3a PUHAHCOBATA rOJUHA, U NO-PaHO NyGJUKYBAaHU IPOTrHO3M 3a
Te3U pe3yJITaTH.

KbMm 31.12.2018 r. "YepHomopcku XoaguHr'A/l He e B CbCTOsSIHME Jla HaIMpaBU M0/100eH
aHaJIu3, ThU KaTO Npe3 OTYETHUS MEPUOJ, He Ca U3TOTBSIHM IPOTHO3U 3a T€3U Pe3yJITaTHU.

12. AHa/IM3 M OLleHKa Ha NMOJIMTUKATAa OTHOCHO yIpaBJeHUeTo Ha GPMHAHCOBUTE pecypcH
C MOCOYBaHEe HAa Bb3MOXXHOCTUTE 3a 00GC/JHYy)KBaHe Ha 3aJAb/DKEHUATA, €BeHTya/IHUTe
3am/laxd U MEpPKH, KOMTO eMUTEHTBT € NpeAnpHes WIH NpejcTOM Aa ImpeanpueMe C
orJieJ, OTCTPAHSABAHETO UM.

Kbm 31.12.2018 r. "YepHomopcku XonaauHr'AJl ¥ HeroBuTe [AbUIEPHU [JpyKeCcTBa
nocpellaT CBOUTe 33 b/KeHUs 6e3 3aTpyaHeHuUs. [Ipu HeobxoauMocT /Jlpy>kecTBOTO 6U MOTJIO0
Jla npuBJiedye pUHAHCHUpaHe Ype3 KpeJuT.

13. OieHKa Ha BBb3MOXKHOCTHUTE 3a peasin3daniua HAa HMHBECTHIHOHHHUTE HaMEpPEHHA C

MOCOYBaHe Ha pa3Mepa Ha pa3snoJjiaraeMuTe CpeACTBa M OTpa3sBaHe HAa Bb3MOXXHUTE
NMPOMEHHM B CTPYKTypaTa Ha GMHAHCUPaHe HAa Ta3u JeiHHOCT.
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MHBecTuLIMOHHUTE Liesid Ha "YepHoMmopcku XosauHT"A/] ca 06yc/10BEHU OT XapaKTepa Ha
JlpykecTBOTO 1 HeroBuAT YcraB. [I[puopuTteT 3a /lpy>kecTBOTO e HApaCTBaHETO Ha CTOMHOCTTA
Y Ma3apHaTa lieHa Ha aKIMUTe U U3IJalllaHe Ha JUBU/JEHTH Ha aKI[MOHEPHTe, IPU 3ana3BaHe
Y yBeJIMYaBaHe Ha CTOMHOCTTA Ha COOCTBeHHUS KanuTaj. 3a UHAHCUpaHe Ha CBOSTA JIEUHOCT
"YepHoMmopcku XosauHr"AJl u3nosizBa coOCTBEH KamnuTasJ, KouTo kKbM 31.12.2018 1. e B
pa3mep Ha 9 789 348 nB.

PbKOBOACTBOTO Ha /J|py»KeCTBOTO OYaKBa HU3I'bJIHEHHE Ha 3aJIOKEHUTE WHBECTHUIMOHHU
niaHoBe Ha "YepHoMopcku XoaguHr"A/l, KaKTO U UKOHOMUYECKU PacTeX U 6'b/Iel0 LsIJIOCTHO
pasrpblilaHe Ha JleHOCTTA Ha J|py»KeCTBOTO.

le/l HaJIU9YUE€TO Ha MNEepPCIIeKTHUBHHU HWHBECTULOHOHHHU IPOEKTH H HGO6XO,C[I/IMOCTTa oT
AOII'bJIHUTEJIHO Cl)I/IHaHCI/IpaHe Ha ﬂeﬁHOCTTa, OCBEH €MUTHPAHETO Ha aKIHH, I,Z[IJ}’)I((?CTBOTO
MOXe [1a YBeJIn4aBa [IapHUYHHU [IOTOOHU Yp€3 EMUTHUPAHETO Ha O6J'II/IFaLlI/II/I I/I/I/IJII/I AOroBapAdHETO
Ha 6aHKOBU 3aeMHM. I/I360p'bT Ha AOII'bJIHHUTE/IHO Cl)I/IHaHCI/IpaHe 34 APY)KGCTBOTO ie 3aBHCH OT
KOHHOHKTYpPATA Ha KAllUTAJIOBHUA I1a3ap.

14. UHpopManusa 3a HACTBNWIM INPOMEHM IMpe3 OTYETHUA NepuoJ, B OCHOBHUTE
NPUHIMIIML 32 yNpaBJeHe HAa EMUTEHTA U HA HeroBaTa MKOHOMUYECKa rpymna.

[Ipes 2018 r. He ca HacTbIWJMA NPOMEHH B OCHOBHHUTE MPUHLMIHK 3a yIpaBJeHUe Ha
"YepHoMopcku XoaguHT" A/l ¥ HEroBUTE A'bLIEPHU APYKECTBA.

15. HUHPopmManusa 3a OCHOBHHTE XapaKTEPUCTUKH HA NpPWJIAaraHUTe OT €eMUTEHTa B
npoueca Ha U3rorsssHe Ha (pUHAHCOBUTE OTYETH CHUCTeMa 3a BbTPeELleH KOHTPOJ U
CUCTeMa 3a ynpaBJeHHue Ha PUCKOBe.

"HepHoMopcku XoaguHr'AJl nmnpusiara npaBuJia U NPOLEAYPH, perjiaMeHTHpaliy
ePeKTUBHOTO QYHKIIMOHHMPAHE HAa CHCTEMHUTE 32 OTYETHOCT U pa3KpUBaHe Ha UHPOpMaLUs OT
JlpykecTBoTO. B mpaBusiaTa ca onvcaHd pas/MYHUTE BUA0BE MHPOpPMalUs, Cb3JaBaHU U
paskpuBaHU OT /lpy»KeCTBOTO, MPOLECUTE HA BBTPEIIHO (QUPMeHUsI [OKYMeHTO0OOpOT,
pas/IMYHKTE HUBA Ha JOCT'BI [0 BUAOBETe MHPOpPMaAlMs HA OTTOBOPHUTE JIML[A U CPOKOBETE
3a 00paboTKa M ynpaBjeHUMe Ha HHPOpMaUUOHHUTe mnoTouu. Cb3hajeHaTa cucTeMa 3a
ylpaBJieHVe Ha PUCKOBeTe OCUTypsiBa epeKTUBHOTO OCbHLIECTBABAHE HA BbTPELIeH KOHTPOJI
IpU Ch3/[aBAaHETO WU YNpaBJEHUETO HAa BCUYKU PUPMEHU JOKYMEHTH B T.4. QUHAHCOBHUTE
OTYeTU U JipyraTa peryjupaHa MHopmauus, KosTo [py>KecTBOTO e AJbKHO Jjla pa3KpHUBa B
CBbOTBETCTBUE CbC 3aKOHOBUTE pa3nopesou.

16. MHpopManMsa 3a NPOMEHHTE B YINpPaBUTEJHUTE M HAJA30PHUTE OpPraHd mpes
oTyeTHaTa GUHAHCOBA rOJMHA.

18 JlekemBpu 2018r. TbproBckd peructbp, Ny6JMKyBa o6HOBeHa HHPopManus 3a
nposiMmHa B CbBeTa Ha AUpeKTOopuTe Ha "YepHoMopcku XoaguHr A/l KakTo ciejBa:

OcB060OJIEHH OT AJI'BXKHOCT ca JhlaTa:
= Jlparomup MuiyeB MUujikoB
= Apam KuBkoB CoTKOB

HoBoHa3HayeHUs CbBET Ce ChbCTOM OT:
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= T[anuHa /luaHoBa ['eopruesa
= BuoJsera BbikoBa MuxaiioBa
= PagocaaB KoctaguHoB MaHzaeB

MaHgaTa ¢ KOUTO e U30paH CbBeTa Ha JAUPEKTOpUTE € 5 (meT) KajleHJAapHU TOAUHH.
Jlpy»KecTBOTO ce npeAcTaBJisiBa oT PagociaB KoctaguHoB MaH/ieB (M3M'bJIHUTEJIEH JUPEKTOP)

17. UHdopmanya 3a pa3Mepa Ha Bb3HarpakJeHUATA, HarpajguTe HU/WiM NMOJI3UTE Ha
BCEKH OT 4YJIE€HOBETe Ha yNnpaBUTEJHUTE U HA KOHTPOJIHUTE OPraHd 3a OTYETHATa
¢duHaHCcOBa roauHa, HU3IJIATEHU OT €MHUTEHTa U HEroBM JbUIEPHH [JPYyKeCTBa,
He3aBHMCHMMO OT TOBa, AAa/JU ca OWJIM BK/JIWYEHU B Pa3xXoAWTe HA €MUTEHTa WJIU
NPOM3TUYAT OT pasnpejes/ieHre Ha e4a/10aTa, BKJIIYUTETHO:

a) NoJIyYeHU CYMHU U HeMapUYHU Bb3HArpaKJeHMsl;

6) YCJIOBHM MJIM Pa3CPOYE€HH Bb3HArpakJeHusl, Bb3HUKHaJIM Npe3 roAMHaTa, JOpHU 1 aKo
Bb3HArpakJ,eHNeTo Ce A'b/IKU KbM 0-KbCEH MOMEHT;

B) CyMa, Ab/JKMMa OT €eMUTEHTA WM HErOBU AbIIEPHM APYKECTBA 3a U3IJIallaHEe Ha
NMEeHCUH, 06e31leTeHUs] IPU NIEeHCUOHMPAHe WIH APYTrU NOL00HH 06€e31ieTeHusl.

YnenoBete Ha Crapus, kakto U Ha HoBua CbBeT Ha gupekrtopute 3a 2018 r. He ca
[0JIy4aBaJiv Bb3HarpakJeHus.

18.3a ny6JMYHUTE ApYKecTBa - MHPoOpManusA 3a NPUTEKaBaHM OT 4YJIEHOBETe Ha
yNpPaBUTE/JHUTE U HAa KOHTPOJIHUTE OpPraHu, NMPOKYPUCTHUTE U BHUCHIUS PBHKOBOJAEH
CbCTaB aKLMM HA €MHMTEHTAa, BKIYHUTE/JHO AKLUUTE, NPUTEKaBaHU OT BCEKHU OT TAX
NMOOTAE/IHO M KaTO MPOLEHT OT aKLUUTE OT BCeKH KJIacC, KAKTO U MPeAOCTaBEeHH UM OT
€MHTEeHTA ONLUU BbPXYy HEroBU LIeHHM KHUKA - BU/, U pa3Mep Ha IiEeHHUTE KHUXKA, BbpPXY
KOMTO Cca y4ypeJeHH ONLUUTE, leHAa Ha yNnpaKHsABaHe HAa ONLUMMTE, MOKYNMHA LieHa, aKo
“Ma TaKaBa, M CPOK HA ONIUUTE.

KoM 31.12.2018r., y1eHoBeTe Ha CbBeTa Ha AupekTopuTe Ha "YepHoMopcku XoaauHr'A/l
KaKTO M Ha HEroBUTEe /IblIEPHU JAPYKECTBa, He MNpPUTeXaBaT aKIUMU OT KaluTajJa Ha
JpyKecTBOTO.

19. UHpopManus 3a U3BECTHUTE HA APY>KECTBOTO AOTOBOPEHOCTH (BKIIOYUTETHO U CJIe],
NPUKJIYBaHe Ha ¢UHAHCOBaATa roJMHa), B pe3yJTaT Ha KOUTO B GbAell Nepuoj MoraT
/la HaCTBNAT MPOMEHU B NMPHUTEKABAHUA OTHOCHTEJIEH AAJ aKIUU WJIM OGJIUTAlMM OT
HACTOAIM aKIIMOHEPH UJIU 0G/IUTallMOHEPH.

He ca u3BecTHU TakMBa JOTOBOPEHOCTH.

20. UndopManusa 3a BUCAIIUM CbJe6HU, AAMUHUCTPATUBHM W/IM aAPOGUTPAKHU
NPOU3BOJACTBA, KACaellly 3ab/LKEHHS UM B3eMaHHsl HA EMUTEHTA B pa3Mep Hall-MaIKo
10 Ha cTO OT COGCTBEHUSI My KamUTaJ; aKO 06IaTa CTOMHOCT HA 3aJAb/DKEHHUATA WU
B3€MaHUATA HAa EMHUTEHTA M0 BCUYKU 06pa3yBaHM MPOU3BOACTBA HaAXBBPJIsA 10 HaA cTO
OT COGCTBEHHSI My KamHUTaJ, ce MNpejcTaBAd HMHPoOpManUss 3a BCAKO NPOHM3BOJACTBO
MOOT/EJIHO.
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"UepHomopcku XonauHT"A/l M HErOBUTE J'BIEPHU JApPyXecTBa HAMAT BHCALIA ChAeGHH,
AAMHUHHUCTPATHUBHU WJIH ap6m‘pa>KH14 NPOHU3BOACTBA KacaellH 3aAb/DKeHUAd UMW B3eMaHUA Ha
€MHUTEHTa B pa3Mep Hal-MaJiko 10 Ha cTO OT cO6CTBEHUS My KallUTall.

21. laHHM 3a AMPEKTOpa 3a BPb3Ka C HHBECTHTOPHTE, BKIIOYHTENIHO TeJeOH U aJpec
3a KOpeCnoH/AeHIHA.

Anpec 3a kopecnioHieHIus: rp. Codus, 6y1. Anexkcanabp ManuHoB 80A, Test. +359884161840
JMpeKTop 3a Bpb3Ka ¢ UHBecTUTOpUTE e Besumupa Ceopruesa.

OTyeTHT Ha J|pyeCcTBOTO e NpHeT oT CbBeTa Ha AupeKTopuTe Ha 25 anpua 2019 .

U3IMbJIHUTEJIEH IUPEKTOP: /Z i /
aaocaa itmprw_.“ A
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