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1. Andopmanus 3ainpymec'mom
YepHomopckn XOJI}}IHHF Al ¢ aKIMOHEPHO ApPYXEeCTBO, BMMCAHO B THPrOBCKHA PETHCTBD MpH
Arenuus 1o BIOUCBaHuATa. [IpeaMeTbT Ha JeMHOCT BKMOYBA: W3BLPIIBAHE HA COGCTBEHA
€, YIpaBJIeHHe, OLIEHKA U poJaxba Ha yuacTHs B
aHe, OLIeHKa U Npojax0a Ha MAaTEHTH, OTCTHITBAHE
TBA, B KOMTO XOJIMHTOBOTO JPYXKECTBO ydyacTBa,
JPY>KECTBO YUacTBa.

Ha [lpyxectBoTo mox Homep 20181218090021, ca
exropure. Cyurano 18 nexemspu 2018 romuna
MeHeHH, xakrto ciensa: rp. Codus 1000, Gym.

PETHCTPHPAHH 3a THPrOBHS - Codus" AN,
T Ha IyOJINYHO IPYXKECTBO. 1o (UHAHCOB
1a IPY’)KECTBOTO B PETHCTHD

YEPHOMOPCKHU XOHIMIJT Al e ¢ eTHOCTENEHHA CHCTEMa 32 YTIPaBIICHUE.
KsM 31 nexemBpu 2018 r. ynpasienckara CTPYKTypa Ha JpY>KeCTBOTO € KaKTO CJIe/[Ba;
ChBerbT Ha HpeKTOPHTE:
¢ Papnocnae Kocragunor Mannes
e Tanuus TusiHoBa [eopruesa
¢ Buonera Brikosa Muxaiinosa
Msnbanurenen Tupexrop: Panocnas Kocramunos Manzes

Hacrosims dunancor oruer e ono6pen 3a uspmapane ¢ pemenne Ha ChBeTa Ha JTUPEKTOPUTE OT 29
mapt 2019 roguna.

2. basa 3a A3roTBsIHE HA QUNAHCOBHSA OTYET H CYCTOBOXHH NPHHIHIH
2.1. Ilpunoxnama o6ma pamMKka 3a GHHAHCOBH OTYETH

HpyKecTBOTO BOAH TEKYIIOTO CH CYETOBOACTBO M HM3IOTBS (HHAHCOBHTE CH OTYETH B CHOTBETCTBHE C
M3UCKBAHHMATA2 HAa OBIArapcKOTO TBHPIOBCKO H CHETOBOAHO 3aKOHOAATENCTBO. CBINIACHO TOBA
3aKOHOZATENCTBO Mex/yHapoiHUTe CYETOBONHM CTAHJAPTH (MCC), npuern 3a npunaraHe or
EBponelickus cbio3, ca 3aIb/DKHTENHH 32 KOHCONMIMpaHiTe (QMHAHCOBH OTYETH HAa (PHHAHCOBHTE
HHCTUTYLIMM M KOMIAHHWH, PCTHCTPUPaHH Ha oHmoBaTa 60pca, a OCTAHAIMTE MOTraT Mo u3bop na
H3rOTBAT M NPEJCTAaBAT (UHAHCOBMTE CH OTYETH Ha 6aza Ha MCC win Hamponannure cuyeropognu
craupaptu (HCC), npuern 3a npunarade B Buirapus.
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Hepromopcru xonounz A/
ITPUJIOKEHUE KbM UHIUBUIAY AJTHUSA ®HHAHCOB OTUYET
KkbM 31 nexemBpu 2018 (mpoabinkenne)

2.2.Bba3za3a usron;isme HA rOJMIIHMSA PHHAHCOB OTYET (HPOALJKEHHE)

Hacrosmmar ¢uHaHCOB OTHET ¢ M3roTBEH B CHOTBETCTBHE ¢ M3MCKBAHHATA Ha MexayHapoaHute
CHETOBOJHM CTaHAAPTH, M3NaHMe Ha CbBeTa MO MeXIyHAPOAHH CYETOBOIHM CTAHAPTH M IPUETH 3a
npunoxeHue or Esponeiickma cpros. Kem 31 aexemBpr 2018 rommna MCC ce cherosT orT:
MesxayHapoqHu craHZapTH 3a (MHAHCOBH OTHYETH (MC®O) u or TeakyBamms Ha Kommurera 3a
passcHenus Ha MC®O (KPMC®O), omobpenu or CbBeTa o MeXayHapOAHH CUETOBOIHM CTaHAapPTH
(CMCC), u MexayHapogHiTe CIETOBOAHH CTaHIapTH M THIKYBAaHHATA Ha I1OCTOAHHHA KOMHWTET 3a
pazsacussane (IIKP), onobpenn or Komurera mo MexayHapoIHH CHETOBOAHM crangapta (KMCC),
KOHMTO e(peKTMBHO Ca B cuia Ha | sHyapu 2018 rogmma, u kowro ca mpuern or Komwucuara Ha
EBporeiickus cpio3..

CoeBeThT TIO MCCJ NIpeH3iaBa €XETOAHO CTAHAAPTUTE M DaA3fACHEHMATA KBM TAX, KOWUTO Cliel
¢opmanuoTo omobpsaBane ot EBponeckus cblo3, ca BaTHIHH 33 rO/IMHATA, 3a KOSATO ca H3AaJeHH.
Tonsma dacT oT Tax o6ade He ca MPUIOKUMH 32 NEMHOCTTA HA HpyxecTBOTO, IOpaay creludHuIHATE
BBIPOCH, KOMTO CC, TPETHpAaT. PBKOBOACTBOTO Ha JIpyXECTBOTO ce € CHOOGPasHiio ¢ BCHYKH TE3H
CHCTOBOAHHU CTAHIAPTH U PasiCHEHMSA KbM TAX, KOUTO Ca NPHIOKHMMH KbM Heroeara NEHMHOCT M ca
TIPHETH OQUIMATHO 3a IPHIOKEHHE OT EBPOTIEHCKIS ChIO3 KbM JIATATA HA M3FOTBSHETO Ha HACTOSIIUSL
¢rHaHCOB OTYeT. OT NPHEMAHETO Ha Te3W HOBH CTAHIAPTH, PA3SCHEHHS HITH M3MEHEHMS, KOUTO ca B
cuia or | gHyapu 2018 roawHa W OT MO-KbCHA HAaTa He Ca HACTHIMIN IIPOMEHH B CHETOBOJ(HATA
TONUTHKA Ha JIpyxKecTBOTO.

2.2.1. IIbpBOHAYAIHO NPH/IATAHE HA HOBH M npoMenenH MC®O, KOATO ca B CHJIA 3a TeKyIHs
OTYeTeH MepHoa

Edgexm om npunazane na MC®O 9 @unancoeu uncmpymenmu

Ilpes Texymara romuma, IapyxectBoto e mpuiokmio MC®O 9 @uuancoeu UHCMpYMEHMU W
CBbP3aHMTS IOCIeBallM W3MeHEHMs Ha Ipyrd MC®O, KOMTO ca B CHIa 3a TOJMIUHH NEPUOMIM,
3anousainy Ha umm cien 01 sayapu 2018 roguna. MC®O 9 BBBejie HOBH H3HCKBAHMA 110 OTHOLICHHE
Ha:

- Knacu¢ukammsara u onenssaHeTo Ha GMHAHCOBMTE aKTHBH H QMHAHCOBHTE MIACHBH;
- Obe3uenkaTa Ha GUHAHCOBHMTE AKTUBH;

- XemxupaHeTo.

C TO3M CcTaHZAapT MO CBHINECTBO CE€ TNPOMEHAT KpUTepHuTe 3a KIacHQHKAIWA Ha (HHAHCOBHTE
MHCTpyMeHTH. OCBEH TOBa NPEIMINHUAT MOJEN Ha ObGe3l(eHKa, HAPEYCH ,,Ha noHecenume 3azy6u™ e
3aMEHEH ¢ TO3M Ha ,,ougreanama 3azyba”. ToBa o3Ha4yaBa, 4e BE € HEOOXOOHUMO Ja MMa cr0HTHE,
CBBP3aHO ChC 3aryba, npeau na 661e HauncieHa obesleHka Ha GHBaHCOBUTE HMHCTPYMEHTH.

B apysxecTBoTO HiMa (DHMHAHCOBH aKTHBU WM (PMHAHCOBY MACHBH, ONPEAEIIEHH 10 TOSH MOMEHT K4TO
OTHYMTAHH IO CHpaBel/IMBa CTOMHOCT B medanbara WM 3arybara mo pega Ha MCC 39, kowro ma
TOZTENKAT HA PEKTaCH(HKALHA WIM KOWTO JpPYKECTBOTO a e m30palo fa pekiacHdHImpa MpU
I'pBOHAYaNHOTO npmiarane Ha MC®O 9. Hama ¢uHaHCOBU akTHBM WM (QMHAHCOBH MACHBH, KOHTO
APYECTBOTO Na € M30pasio Jia ONeHsABA MO CNPaBEIUBA CTOMHOCT B Meyanbara Wiy 3aryGara KbM
JlaTaTa Ha TbpPBOHAYaIHO npuiarade Ha MCPO 9.

B pesynrar Ha BB3NpHETHA HOB NOAXOA Ha NpH3HABAHE HA 3aryGH OT OGE3LEHKA HE CE M3MCKBAT
CBINCCTBOHH KOPEKUMH B JAHHUTE OT IIPEAXOJHH OTYETHH NEPHONM U npwiaradeto Ha MC®O 9 we e
AOBEJIO N0 NpeH3yrcieHus Ha cangara kM 01 sayapu 2018 roguna.

Hnousudyanen unancoe omuem 31 oexemepu 2018 9



Yepromopcku xonounz AJJ

IHPUJIOXKEHHUE K'BM HHANBAY AJIHUSA PUHAHCOB OTUYET
KbM 31 gexemBpH 2018 (npoanb.rkenne)

2.2. Baza 3za n3r0TBjsme HA rOAHINHHA GHHAHCOB OTYeT (NPOIbKEHHE)

Edexm om nbunazane Ha MC®O 15 IIpuxoou om dozoeopu c knuenmu
|

ITpe3 Tekymara roguua, Ipeanpustrero e npunoxmwio MC®HO 15 ITpuxomu oT KOroBOpH C KIIHEHTH,
KOHTO € B CHJa 33 FOAMIIHK NIEPHOJIH, 3aII09BAILY HA WK ci1ex 01 sHyapu 2018. MC®O 15 snBexaa
HOB 5-CTENeHEeH TOMXON 3a NPH3HABAHE HA MPUXOMHUTE. Ilopanu ecTecTBOTO Ha OCHINECTBABAHATA
ACHHOCT, ¢ W3KIIOYEHME Ha IPENCTABAHETO Ha TO-TIOZPOGHK OMOBECTABAHHS OTHOCHO HPHXOMMTE,
npunoxenuero Ha MCOO 15 He e okazano coimecTsen edext BbPXY (MHAHCOBOTO CHCTOSHHE W/HIIH
(hUHAHCOBHUTE pe3yITaTH Ha APYKECTBOTO.

2.2.2. Hoen cquojno,mm CTAHJAPTH H Pa3fiCHEHHH, KOHTO BCE OMe He €A NPHJIOKEHH OT
OpeanpHATHETO .

Kem 31 nexemepu 2018 chimecTByBaT HSKOM HOBH CTaHJAPTH, BHECEHHU Ca NPOMEHH B HAKOH OT
ChIIECTBYBAINUTE, KAKTO M B Pa3iCHEHMATA, KOHTO Ca MyGIMKYBaHH W OmoOpeHH 3a MpHjaraHe OT
EBponeiickus cbio3 B 6baemm oTueTHH HEpHOAN.

P'BKOBOI[CTBOTO Ha ,ZIPY)KGCTELOTO CYWTa, 4€ 110 OTHOLIEHWE HAa HEroBaTa JEHWHOCT 3HaYeHHe MoraT aa
HMAaT caMo CJIEJHUTE OT TAX:

MC®O 16 /Tuzun:

MC®O 16 BbBexna enuHeH MOAXOX 3a OTYHTAHE Ha BCHUKH JM3UHTOBH JIOTOBOPH TIpH
JHSHHTONONyYaTeINTe, HE3aBMCUMO NAJM Ce Kacae JI0 ONePaTHBEH, UM IO (HHAHCOB JIH3MHT. To3H
HOB CHETOBOJCH CTaHIapT 3aMCHsS CBINECTBYBALIATE 10 MOMEHTA HACOKHM 3a OTYMTAHETO HA
JusuHroBute goroopu B MCC 17 Jlusunr, KPMC®O 4 Onpenenste manu nameHo CropasyMeHue
cbabpxa yiusuHr, [IKP 15 Onepatuper nusunr - cramynun u [IKP 27 Onenspane Ha CBABLPKAHHETO Ha
OlI€paluy, BKIOYBAIIM NpaBHAaTd (Qopma Ha Tu3HHT. HOBHST craHmapT Bimsa B cHja 3a OTYETHH
TICPHO/H, 3aMo4BAIY Ha Wik ciell 1 sHyapu 2019 romusa. ITo-panHoTo My npuiarase e paspenieHo 3a
Apy#xecTBata, kouTo npunarar MC®O 15 Ilpuxoou om dozosopu ¢ knuenmume.

PrkoBoacTBOTO Ha IlpeanpusTyero e pemmno aa npunoxu MC®O 16, cuurano or 01 suyapu 2019
rofluHa.

B MC®O 16 ce BpBexna enuuen GanaHCOB METOJ 32 OTYMTAHE HA BCHUKH JIU3HHTOBH 0T OBOPH.
JIn3MHrONOyYaTenaT Mo ONepaTHBEH JIM3HHT [IpH3HABA B CYETOBOAHHA CH OaltaHC IONyYEHHS aKTUB
KaTo NpaBo Ha [OJI3BaHE CPEIly 3aIb/DKEHHETO 1A M3BbPIIEA IM3HHIOBUTE TLTALIAHKS 110 JOroBOpaA.
CueToBOAHOTO TpeTHpaHe OT CTpaHa Ha JIM3HHIONATEI, NPOABIKaBA a 6b/le IO AOCEralHUsI MOes
Ha OTYMTaHe IIPH ABATA BU/IA JTH3HHTOBH JOTOBOPH.

PBKOBOZICTBOTO € B TIpoLIec Ha OLensRane Ha edyeKTa OT NpPRIATaHeTO Ha CTaHAApTa M BCE OIe HE MOXE
A TIPE/ICTABH KONMIECTBEHa HH(OpMaLus. BENpekH ToBa cuuTa, e HATIPABEHHTE MPOMEHH HAMA [1a CE
OTPA3AT CHINECTBEHO BbPXY MPHUIAraHaTa OT HETO CUETOBOJ[HA TIOJIMTHKA, Thil KAaTO CPOKBT OCHOBHHTE
ABITOCPOHHH I0TOBOPM M3THYa nipe3 2019 roauHa U He MOXe Jja ce HaNpaBH pasyMHa NpeLieHKa 3a
KaKbB IIEPHO] Le OBIaT YIbDKECHH.

M3BbH nocoYeHOTO mo-rope, PHKOBOACTBOTO Ha APYKECTBOTO HE CUMTa, Y€ € HEOOXOAMMO ma
ONOBECTABA B TOMHUIIHUA (UHAHCOB OTYET HAMMEHOBAHMETO HA TE3M MexayHapoaHu cueToBOTHH
CTAHJIAPTH U DA3SCHEHMS KbM THX, B KOMTO €A HAIpABEHH MPOMEHH, (OPMAHO ofnoOpeHu WiH
Heoobpenu or EBporelickus ¢hi03, KOHTO M€ BIIA34T B CHJIA B Obaeme, Ge3 Te Ha ce OTHACAT WM [a
3aCATaT CEpHO3HO ASHHOCTTA My.
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Hepnomopcku xonounz AJ]

ITPUJIOKEHME KbM HHANBUAY AJTHUASI PUHAHCOB OTUYET
KbM 31 nexeMBpH 2018 (npoabixenne)

2.2. ba3a 3a H3roTBSIHE HA FOXMIIHAA (PHHAHCOB 0TYET (NPOAbIKEHHE)

2.2.2. HoBM CUETOBOJHH CTAHIAPTH H PA3SCHEHHH, KOHTO BCe Ome He ca NPUJIOKEHH OT
npeanpuaTHeTo (IPOILLKCHHE)

Homo6Ho mmTHpaHe Ha HAMMEHOBAHWS HA CTAHJAPTH M PA3SCHEHMS KBM TAX, KOMTO HE Ce Ipunarar B
JICHHOCTTa Ha APYIKECTBOTO GH MOIIIO Ja IOBeE /10 HepaiGupaHe U 10 NOABEXIaHe Ha norpedurenuTe
Ha MHOOPMAIWA OT HACTOAINMS (PHMHAHCOB OTYET.

2.3.C4eT0BOIHHM NPHHIHITH

DHMHAHCOBHAT OTYET € M3rOTBEH B CHOTBETCTBHE C OCHOBHHTE CYETOROIHH NPENIOIOKEHHS 38 TEKYIIO
HauMciABaHe W 3a [eHcTBailo npeanpusthe. OleHKaTa HA aKTHBHTE M TIACHBHTE H H3MEPBAHETO Ha
TIPUXOUTE ¥ Pa3XOJIMTE CE OCHINECTBSBA [PU CHa3BaHe Ha MPUHIMIA HA MCTOpHYecKaTa nexa. Tosu
TIPUHLIAI € MOMUGHUIMPAH B OTIPEAENeHH CIyYaH ¢ MPEOLISHKATA HA HAKOM aKTHBH W/WIIM NACHBH bi (o)
TAXHATA CIIPABENTMBA CTOMHOCT KbM 31 JEKeMBPH Ha TEKyINATa WIH HA NPeIXOJHATA TONMHA, KAKTO
TOBA € TOCOYEHO Ha CBOTBETHUTE MECTA MO-HATATHK.

2.4. CpaBHMTE/IHH NAHHH

CeriacHo CYCTOBOOHOTO 3aKOHOOATEJICTBO, q)HHaHCOBaTa roguHa NpUKIOYBa KbM 31 ACKEMBpPH H
NpEANPHUATHAITA Ca ITEXHHU Jia OpeacTaBiAT rogUuIIIHU (I)I/IHaHCOBI/I OTYETH KBbM ChIIATA AaTa, 3a€OIHO ChC
CPaBHUTECIIHU JaHHHW KBM Ta3H JaT1a 3a npeaxoaHara roadHa.

2.5. C‘leTOBOIIHﬂ NpeanoJIOKCHHSA H leHﬁJI!BHTeJIHH CYE€TOBO/IHH OLEHKH

Ipunoxennero Ha MCC m3nckea oT ppKOBOLCTBOTO Ha APYKECTBOTO [a HAIPABH HAKOH CUETOBOIHH
TIPEATONOKEH s U IPHOIU3UTENHH CYETOBOIHH OLIEHKH MMPH U3TOTBAHE HA (PHHAHCOBUTE OTYETH, C e
OTPE/ENsHE CTOMHOCTTA Ha HAKOW aKTHBH, IIACHBH, MIPUXONHM H pasxod. Te ce M3BHpLIBAT BB3 OCHOBA
Ha Hai-no0para MpelnieHKa Ha PHKOBOICTBOTO, Ha3upaHa Ha HCTOPUYECKHS OIAT M aHAIN3 HA BCHYKH
(axTopH, oKa3BaIlHK BIMIHAE NPH NaJICHUTE OGCTOATEICTBA KbM JATATA HA M3FOTBIHE HA ¢buHaHCOBHUTE
oT4eTH. JleHicTBUTEHUTE PesyNTaTH GHXa MOLNIM 1A ce pa3iMuaBaT OT NPEeICTABEHHTE B HACTOSIIHS
(HHAHCOB OTYeT.

2.6. DyHKUHOHAIHA BAJTYTA H BATYTA HA PECTABSIHE HA (PHHAHCOBHTE OTUYETH

OyHKIMOHANTHA BATyTa € BalyTaTa Ha OCHOBHATA HKOHOMHYECKA CPEla, B KOSTO EIHO TBPTOBCKO
JIPYECTBO (YHKLHOHMPA M B KOSTO IJIABHO CE IEHEPUPAT M M3pa3XxojBaT MapHYHUTEe CpeicTBa. Ts
OTpa3siBa OCHOBHHUTE CEJIKH, ChOUTHS U YCIIOBHS, 3HAYMME 3a HEro.

Jpy’ecTBOTO BOIM CHETOBOACTBO M CHCTAB (DMHAHCOBHMIEC CHM (TYETH B HAIHOHAIHATA BaJyTa Ha
Pemy6nuxa Beiarapus — 6barapcku Jes.

ToBa e Bamyrara, BB3TpHeTa KaTo OQHMIMATHA, B OCHOBHATA MKOHOMHYECKA cpeda, B KOATO
ApyxkectBoTo onepupa. OT 1 sHyapu 1999 rommna 6Birapckusr e e ¢ GpukcHpad Kype KbM €BpOTO:
1.95583 neBa 3a 1 eBpo.

Bewuxn AaHHH 3a ABaTa CBIIOCTABUMH IIEpHOAa ca NpEHCTABCHUW B HACTOALIHA (bI/IHaHCOB OTYET B
XWIIAOH JIEBA, OCBEH aKO Ha ChOTBETHOTO MSICTO HE € MOCOYSHO HEINO Apyro.
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Yepnomopcku xonounz A/l
NNPHJIOKEHUE KbM UHIUBUTY ATHASI ®UHAKCOB OTYET
KkbM 31 nexemBpn 2018 (npoabirkenHe)

2.7. Yyxnecrpanna BajayTa
Crenkure B UyKI€CTpaHHA BATYTA CE BIHMCBAT IBPBOHAYAIHO KATO KBM CyMaTa Ha 4y)XIeCTpaHHATa
BaJIyTa Ce Npuiara IeHTPATHUAT Kypc Ha brarapcka Haponna Banka (BHB) kbM qaTata Ha cuenkara.

KypcoBute pasnuki, B3HMKBANM NPU ypexiaHe Ha BATYTHHTE IAPMUHM MO3MIMH KM npu
OTYMTAHETO HA TE3H NAPHYHH [I03HLIMHU NIpH KypcOBe, pasiM4HH OT TO3H, 110 KOMTO ITbPBOHAYAIHO Ca
6MIIM MIPU3HATH, Ce OTYMTAT B OTYETA 33 MedantaTa HiH 3arybara W Apyrds BCeOOXBATEH AOXOA 3a
CHOTBETHHA nepno;:[.j

[MapuanuTe cpencnjaa, B3CMaHWATA M 3a/bJDKCHHSATA, [CHOMHHHDAHH B 4y)XIECTpaHHA BaTyTa ce
OTHMTAaT B JICBOBaTA PaBHOCTOMHOCT Ha Gasa BalyTHHA Kypc KbM [aTaTa Ha ONEpaIsira M ce
NIPEOLICHABAT Ha MecevHa 6a3a 1o oduumanaus kypc Ha BHB 3a mocnemuus paboTeH IeH Ha Mecella.
ExkeIHeBHO Ce NPeOlIeHABAT KIIHEHTCKHTEe aKTHBH B Uy’Ka BATYTa.

2.8. Konco.mmammj

Kem 31 pmexemepu 2018 rogmma apysxecTBOTO NIpUTEXaBa KallMTalOBO YYacTHE B ABE IBIIEPHH
APYeCTBa, PErMCTpUpaHu B bhirapui. B Hacrosimus (pMEAaHCOB OTYET MHBECTHIMWIE B IbIIEpPHH
ApYKeCTBa Ca NPE/ICTABEHH 1O LIEHA Ha IPHUI00MBAHE U TO3H OTHYET He IIPEICTABISBA KOHCOJIHAUPAH
¢uHaHCOB OTYeT MO cMHUCHAA HA 3akona 3a cuemosodcmeo 1 MCDO 10 Kounconuoupanu ¢punancosu
omuemu. JIpyXeCTBOTO H3TOTBS M KOHCONMIAMPaH (MHAHCOB OTYET, BKIFOUBAIL IPYXKECTBOTO H
HErOBUTE NbLICPHH JPYKECTBA (3a€IHO Ipynara).

3a fa Morar na puAOGHAT IIbJIHa NPECTaBa 32 GHHAHCOBOTO CHCTOSHHE, pesynTaTruTe OT NeHHOCTTA,
KaKTO M 32 IIPOMEHHTEC BHB (MHAHCOBO CHCTOSHHE HA I]YIIATa KaTO A0, TOTpeGUTeNNTe Ha TO3M
HHJMBHIyalleH GHHAHCOB OTHET € HEeOOXONHMMO 1a TO YeTaT 3aelHO C KOHCOJIMAHpaHUS (HHUHAHCOB
OTHET Ha rpymnara 3a GpuHaHCOBaTa FO/IMHA, 3aBbplmIa Ha 3 1 mexemspu 2018 rogusa.

3. lepaHunHMA U OlleHKA HA eJJeMEHTHTE HA (pHHAHCOBHA OTUET
3.1. AMoTH, MAIIHHH H CHLOPBIKEHHS

WimMotute, MammHuTe M CHOpPBXKEHHATa (HETEKYIH MATepHATHH aKTMBH) ca TIPEACTABEHH IO
cebecToHHOCT (IieHa Ha TpMAOOMBAHE) W HAMANIEHH C pasMepa Ha Ha4yMCIIeHATa aMOPTH3alMA H
eBEHTYaIHUTE 3aryOH oT 00e3leHKA.

ITvpeonavanno npudobusane

Ilpy nbpBOHAuaNHO mNpUROOMBaHe HMOTHTE, MAMIMHETE H CHOPBXKEHHMATA Ce OIEHABAT II0
Ce0CCTORHOCT, KOSTO BKIIOYBA MOKYTHATA IIEHA, MHTHHYECKUTE TAKCH M BCHUKH ApPYTH IPEKH pa3xo/H,
HEOOXOIMMH 3a NPUBEX/IAHe Ha aKTHBA B PaGOTHO cheToskMe. IIpekuTe pa3xoJ¥ OCHOBHO ca: Pa3sxoau
3 [IOATOTOBKA Ha 0BeKTa, pasxo/H 3a ITHPBOHAYAIHA JOCTABKA M 06paboOTKa, pasXoauTe 3a MOHTaXK,
Pasxo/y 32 XOHOPapH Ha JIMIIE, CBBP3aHHU C IIPOEKTa, HEBB3CTAHOBUMH JaHBLH H JIp.

JpyxecTBoTo e ompemenwio croiiHOocTeH mpar or 700 7B., mOx KOMTO NPUAOOWUTHTE aKTHBH
HE3aBUCHMO, ¢ MPUTEKABAT XAPAKTEPHCTHKATA HA HETEKYL] aKTHB, Ce MPU3HABAT KAaTO TEKYI Pa3XO
B MOMCHTA Ha IpUAOOHUBAHETO HM.
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Yepromopcku xwmuijfz A

IMPHJIOXEHUE KBM HHIAWNBUAYATHUSA PUHAHCOB OTYET
KkbM 31 nexemBpu 2018 (npoabinkenne)

3. lebuHAnun B OLEHKA HA eJeMEHTHTE HA ¢buHancoBHS oTUYeT (HpOABLILKEHHE)
i

3.1. Amorn, Mammm H ChOpbKeHHH (IIPOAbIKEHHE)

Hocneosawo oyenasane

H36panusaT or apyxecTBOTO MOIXon 3a nocnejBailia OLlEHKa HA NPUTEKABAHWTE aKTUBH CBIJIACHO
! s
MCC 16 Hmomu, mawunu u CbopBIiCenUl € MoJena Ha OTYMTAHE II0 cebecTOMHOCT, HamalleHa ¢
HATPYIaHUTE aMOPTH3ALIMH U €BEHTYATHHTE 3ary6u ot obe3LeHKa.
|

Memoou na amépmwauuﬂ
\
HApyxecTBoTO M3I0O/I3Ba JIMHEEH METOJ Ha aMOPTH3aIMsi 32 BCHYKH aMOPTH3HPYEMH  aKTHBH.
AMOpPTH3HMpaHETO HA aKTHBMTE 3aII0YBA OT MECENa Ha NpuIOOUBaHETO WM. 3eMATa M AKTHBHTE B
MPOLIEC Ha H3rpaXKaHe He Ce AMOPTH3HpAT.
llonesnuar sxuBoT NO rpynu akTHBM € chOGpaseH c: ¢usugeckoTo M3HOCBaHe, crenMpHKaTa Ha
o6opyaBaHeTo, GhAeLIMTe HaMepEeH s 3a yoTpe6a 1 ¢ NpEIoNaraeéMoTo MOPaTHO OCTapsBaHE.

OHpe,I[eJ'IeHI/DIT TIOTI€3CH JXUBOT IO T'PYIIH aKTUBH € KaKTO Cjic/iBa.

® TPAHCIIOPTHH CPeiCTBa — 4 rOAWHU
® KOMITIOTPH M KOMIIOTHPHA TEXHHKA — 2 TOIUHH
® CTONIAHCKH MHBEHTAp U opuc ob63aBexknane — 7 roguHu

OnpeaeneHHTe CPOKOBE Ha ITOJIE3€H JKHUBOT Ha UMOTHTC, MAlIUHUTE H ChOPBIKECHHUATA Ce apernexaaTr B
Kpasa Ha BCEKH OTYETEH NICPHOT H IIPA YCTAHOBIBAHE HA 3HAYMTEIIHH OTKJIOHEHHS CIIpAaMO 6’BIICH.II/ITC
O4YaKBaHMA 3@ CPOKa Ha U3MOJI3BaHE HA AKTHBHUTC, CLILIUAT CE KOopurupa nepCreKTUBHO.

Iocnedsamu pazxoou

PaSXOI[PITe 3a pEMOHTH M TIOJAPBKKA CE TpA3HABAT 3a TEKYUIH B IIEpHOAa, npes KOHWTO ca HalIpaBCHH.
H?:B’BPHIGHH IocjieaBaiy pasxoau, CBbP3aHM C HMOTH, MAlIIMHHU U CHhOPBKCHHA, KOUTO HMAT XapaxkTep
Ha nmoaMsiHa Ha OIIPEeNCIICHU BB3JIOBU YACTH M ar Peratyd, 1.1 Ha HPCYCTpOﬁCTBO H PECKOHCTPYKIIHA, CE
KalmuTaiu3upaT KbM IIp€HOCHATa CTOMHOCT HA CHOTBETHHS AKTHB U Ce Mpepasrjexaa OCTaThUYHuA My
II0JIC3€H XHMBOT KBM JiaTaTa Ha Kanvrajinu3anus. C‘BH[eBpeMeHHO, HCaMOpTH3MpaHaTa dYacT Ha
3aMCHCHUTE KOMIIOHEHTH C€ U3IIMCBA OT IIpeHOCHAaTa CTOMHOCT HA AKTUBUTE U C¢ IIpH3HAaBA B TCKYILIUTE
pa3xonu 3a nepuoga Ha Hpeyc’IPOﬁCTBOTO.

3.2. HemarepHa/JHH aKTHBH

Hemarepuannute aktueu ca npexncrasenu BB HHIHBHIyaIHUs ()HHAHCOB OTYET MO ceGecTOMHOCT,
HamaJieHa ¢ HaTpyNiaHaTa aMOPTH3ALMs ¥ €BEHTYaIHUTE 3aryOUTe O 06e31eHKa.

KbM narara sa Hacrosums dmHAHCOB OTuer, HEMATCPHAIHUTE AKTHBH Ha APYIKECTBOTO BKIIOYBAT
npaBa BbpXy cOQTYep H JIMLECH3H.

Jpy’KecTBOTO MpHIara JIMHeeH METON Ha AMOPTH3ALMS 32 HEMATEPHAITHUTE CH AKTUBH.

OnpezeneHusT MoNe3eH KUBOT 110 PPYITH aKTHBHU € KAKTO ClIGIBA:

® JIMIIEH3U — 4 rOOUHHU
¢ [IpaBa BbPXyY codTyep — 2 roiMHu
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Yepromopcku xonduhe Al
IMPHJIOKEHHUE KbM NMHIUBUIYAJTHUS ®WHAHCOB OTUYET
KkbM 31 nexemBpn 2018 (npoabinkenue)

3. lepuANIAA H OlEHKA HA €JIEMEHTHTE HA (PHHAHCOBHSH OTYET (mpoabixenue)
3.3. O6e3uenxa HA ?lMOTn, MAalIHHH, CbOPBXKEHHS H HEMATEPHATHH AKTHBH

B xpas Ha Beska TOAMHA Ce W3BBpIUBA MperNieNl HA NMPEHOCHATA CTOMHOCT Ha aKTHUBHTE, 3a Ia ce
ONpe/IeNIy [alu UMa MPH3HAIHE 33 obe3lneHKa. AKO TaKHBa CBIIECTBYBAT, APYKECTBOTO M3YMCIIABA
BB3CTaHOBAMATA CTOHHOCT HA AKTHBA, 32 1 ONIPEIC/IH pa3Mepa Ha 3arybara ot obe3uenka. Koraro ne e
BB3MOXKHO Jia Ce H3YMCIM Bh3CTAHOBHMATA CTOMHOCT Ha OMpE/EJIeH aKTHUB, APYKECTBOTO HM34MCIIABA
BE3CTAHOBUMATA CTOMHOCT HA TEHEPHpAINMs [apHYHM TOCTHIUICHHA OOEKT, KbM KOMTO AKTHBHT
TPHHAUIEKH. AKO Taka M3UHCIICHATa BH3CTAHOBMMA CTOMHOCT HA AKTHBA (reHepHpalnHs NapHYHK
TNOCTBIUICHHS OOEKT) € IO-HMCKA OT MpPeHOCHaTa My CTOMHOCT, MOCHENHATA Ce HAMANIBA bi (6]
BB3CTAHOBMMATA CTOMHOCT Ha aKTUBA (TEHEPUPANIMA MAPHYHH MOCTHILIEHHS obekT). 3arybara ot
obeserka ce IPU3HABA Ha Pa3XOJl B FONMHATA HA BH3HHKBAHETO i,

B cryuaif, e 3ary6ata ot ofeslneHka BIOCIEACTRHE ce BB3CTAHOBH, IIPEHOCHATA CTOMHOCT Ha aKTHBa
(TeHepUpaIMs MApHYHK TOCTBIVIEHHS OGEKT) Ce yBenuYaBa o MPEU3YUCIICHATa BH3CTAHOBMMA
CTOMHOCT, Taka 4e yBEeNHMYeHATa MPEHOCHA CTOMHOCT [a He HaJBMILABA CTOMHOCTTa, KosATO GH Gumita
ompeZieNnieHa, ako He e Guiia IpH3HaTa 3ary6a or obeslieHKa B NpeIxXoaHd roauHu. Be3ctanossBaseTo
Ha 3ary6a or ofeslleHka ce MpH3HABa Ha IOPUXOJ B TOAMHATA HA YCTAaHOBABAHETO M, OCBEH AaKoO
CBOTBETHHA aKTHB © OTYETEH IO NPEOLICHEHA CTOMHOCT, B KOMTO Ciydaii 3ary6ara oT 0be3leHKa ce
OTHACH KbM yBEIWYEHHE Ha MIPEOLICHBYHHS PE3EPB.

3.4. MABeCTHIHA B AbIIEPHA H ACOMHAPAHH NnpeanpHATHS

HbLIEpHO IPYKECTBO € APYMkKECTBO, KOETO ce KOHTpOIHpa OT ApYKeCTBOTO-Makka. KoHTpomsT ce
TIpOsABABA, KOTATO MNPYXeECTBOTO-MaHka YHpaXHSBa NpaBa BBPXY NPOMEHIHBA Bh3BPALIAEMOCT OT
CBOCTO y4acTHe B ABIIEPHOTO /PY)KECTBO H HMa CHOCOGHOCT [a OKa3Ba BIMSHHE BBPXY TasH
Bb3BPAINAEMOCT IOCPEACTBOM BIAcTTa CH. B HHAMBHAYyanHHTE QHEAHCOBH OTYETH TE3H MHBECTHIMHM CE
OLICHABAT IO LICHA Ha IPHAOOMBaHE, HAMATIEHA C Pa3XOJMTE 3a 063 LeHKA, aKO TOBA Ce HaJiara.

AcoLMMpaHO IpYXeCTBO € MNpeINpusiTHe, B KOETO ApYXXECTBOTO-MalKa YIpaXKHABA 3HAYUTEIIHO
BJIMAHHE, HO KOCTO HE NPEACTABIBA JBIIEPHO WIH CHBMECTHO NPEANPHATHE. SHAYMTEIHO BIMUSHHUE €
TIpaBOTO HA y4acTHE IIPH B3EMAHETO Ha PEILEHNS, CBBP3aHM C (QHHAHCOBATA H ONEPATHBHATA MOTMTHKA
Ha NIPCANPHATHETO, B KOETO € HHBECTUPAHO, HO HE M KOHTPOJI BBPXY Ta3H IOJIHUTHKA.

3.5. ®unancoBu HECTPyMeHTH

OHHAHCOB UHCTPYMEHT € BCEKH JO0rOBOp, KOMTO MOpaXIa €IHOBPEMEHHO KAaKTO ()HHAHCOB aKTHB B
CAHO NpPEATPHATHE, Taka H (QHHAHCOB [IACHB MIIM MHCTPYMEHT Ha COGCTBEHHA KAIlMTal B Ipyro
NpENTpHsTHE.

DHUHAHCOBUTE AKTHBH M IIAaCHUBH CE€ MpPHU3HABAT B OTYETa 34 (bHHaHCOBOTO CBhCTOAHHE, KOTAaTO H CaMO
Koraro I[p)’)KeCTBOTO CTaHE CTpaHa no JOTOBOPHHUTE YCJIOBUSA Ha HHCTPYMECHTA. DUHAHCOBHTE aKTUBH
C€ OTIHCBAT OT OTYETA 3a (I)I/IHHHCOBOTO CBCTOAHHE, CIIE KaTo AOroBOpHHUTE IIpaBa 3a IIOJTy4aBaHETO
Ha MapH4YHH IIOTOLH Ca HM3TCKIIM WIM aAKTHUBHTE ca NpPEXBBPICHU U TpaHCCbep’bT HM OTroeapsa Ha
H3HCKBaHUATA 3a OTIHMCBaHe. (OWHAHCOBUTE INACHUBH CC oTnHUCBaT OT OTYEeTa 3a (bI/IHaHCOBOTO
CbCTOAHKE, KOTraTO M CaMO KOraTto ca IIOraceHH — T.e. 3abIDKEHUCTO, ONPENENEHO B Joroeopa ¢
OTHagHalo, aHYJIApaHO WM CPOKET MY € U3TCKBJI.
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YepHomopcku xonoune Ad

MNPWIOXKEHHUE KLM NHAUBUIY AJTHUSI ®UHAHCOB OTUYET
KkbM 31 nexemspu 2018 (npoabixenne)

3. Nepununus n oﬁemca Ha €JIEMEHTHTe Ha PUHAHCOBHS OTYeT (IPOAbIIKEHHE)
3.5. ®unancosu !ll-leprMellTH (npoabiKeHHE)

Ilpy nbpBOHAYATHOTO UM MpH3HABAHE (DHHAHCOBHTE AKTHBH (macuBM) ce OLEHsABAT MO CHpaBeIIHBA
CTOHHOCT ¥ BCHYKH Pa3XO[M II0 CHENKAaTa, B Pe3y.ITaT Ha KOSATO BB3HHKBAT (UHAHCOBHTE aKTHBU
(nacuBH), ¢ W3KIOYEHHE HA (HHAHCOBUTE AKTHBH (macuBH), OTYHTAHH 110 CHPABEMIHBA CTOMHOCT B
nevanbara uiu 3arybara.

®duHancosu aKTUBHU H ITaCHBHM CE€ HETHPAT M HETHATa CTOHHOCT ce IpeacTaBsg B OTYETA 34 (I)I/IHaHCOBO
CBCTOAHHE TOraBa I/I: CcaMO TOorapa, KOraro Ilpy)l(eCTBOTO HMa IpaBHO OCHOBaHHE Oa HETHpa CYMHTC H
HMa HaMepeHHe HIIM Ja ypexIa Ha HETHa fasa wnu Jda peajn3upa aKThuBa H 1a Ypeou mnacHuBa
CAHOBPCMEHHO. 1

|
3a nenure Ha MOCIEABAIIOTO OleHsBaHe, JIPYKECTBOTO Kiacupuimpa GUHAHCOBUTE aKTHBH M ACHBH

B CJICAHHATE KaTCrOpHH: IIPEIOCTABEHM KPEAUTH U B3CMaHHUA U q)HHaHCOBH IIaCHBH IT0 aMOpPTH3HpaHa
CTOMHOCT. Knacn(bnunpaHeTo B CBHOTBETHaATa KaTeropusa 3aBHCH OT LI€JTa U CPOYHOCTTA, C KOATO €
CKITIOYCH CBHOTBETHUSA AOTroBOpP.

3.5.1. IIpefocTaBeHn KpeaquTH H B3eMAHHSN

IlpenocraBenure KpenwTe ¥ B3eMAaHWATA, BHIHHKHAIH bpBOHAaYanHO B JlpyxecTBoTO, cCa
HEJIEpUBATUBHH (UHAHCOBH aKTHRHU ¢ GHKCHDAHU HITH OTIPEIETAMH CPOKOBE 32 ypexkaaHe, KOUTO HE Ce
KOTHpAT Ha aKkTMBEH nasap. B oryera 3a ¢unancoBoTo cherosHme Ha JIpyKecTBOTO aKTHBHTE OT TasH
KaTeropus ce ChCTOAT OT ThPI'OBCKH U IPYTH B36MAHHs, IAUIHH CPE/ICTBA.

Tuprobecky u Apyru B3eManHs

CJ'IC)I OBbPBOHAYAJIHOTO UM NIpHM3HABAHE TBPrOBCKHWTE B3EMAHUA W B3EMAaHHUATA MO JIMXBEHH 3aCMH Ce
OLICHABAT IIO aAMOpPTH3HpaHa CT()ﬁHOCT, H3YMCIIeHa Ha 6a3a METOJAa Ha e(i)eKTI/IBHPDI JUXBCH NPOLICHT, H
HaMajiCHa C €BEHTyaJHaTa 31511"}'63 oT 06e3ueHKa. KpaTKOCPO'IHHTe B3CMaHHUI HE Cce aMOPTHU3HpPAT.
331"}’6&Ta oT OGGSHGHK& CC HadJHuClIABa B cnyqaﬁ, 49€ CbLUCCTBYBAT 00eKTHBHHA AOKa3aTeJICTBa KaTo
HallpuMep 3HAYUTEITHU (I)HH&HCOBH 3aTPYOHECHHMS Ha NIIBKHUKA, BEPOATHOCT ONBKHUKBT JIa U3NAHE B
JIMKBAIAllUA ¥ IPYTH.

DHHAHCOBH AKTHBH, OTYHTAHH IO CHpaBeAJIHBA CTOHHOCT B Me4AJI0ATA HIIH 3ary6aTa

DHHAHCOBM aKTMBH, OTYHTAHH IO CHPABEUINBA CTOMHOCT B IedanGara M 3ary6aTa, ca aKTHBH, KOUTO
ca ABPXKAHM 33 THPryBaHE WITH C2 ONPE/ICNICHH IPH MPBOBAYAIHOTO MM NIPH3HABAHE KATO (PMHAHCOBH
4KTHEW, OTHYMTAHHM II0 CNpaBe/UIMBA CTOMHOCT B Medanfara wi 3ary6ata. Bcuuky JepHBaTHBHM
(hMHAHCOBH aKTHBH, OCBEH aKO He Ca CTIEHHATHO OIPeCTERH KaTo X€/DKUPAIIF HHCTPYMEHTH, IIOTIAaT
B Tasy KaTeropus. AKTHBHTE OT TasH KaTeropus Ce OLCHSBAT 110 CIPABETHUBA CTOHHOCT, YMHTO
MSMEHEHUA CC IpH3HaBaT B nevantara wim 3ary6ara. Besika nevan6a wm 3aryGa, TIPOU3THYAIA OT
ACpUBATUBHY (PHHAHCOBM MHCTPYMEHTH, € 6a3upaHa Ha IIPOMEHH B CHpaBeJIHBATa CTOMHOCT, KOATO Ce
OMPEACIs OT TPAH3AKUWK HA aKTHBEH Ia3ap WIA TOCPE/CTBOM OUEHBYHH METOIM IIPH JIMICATA HA
aKTHBEH Masap.
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HYepromopcku xonounz A/l
INMPAJIOKEHHUE KbM WHAUBHAIYAJTHUSI ®PUHAHCOB OTYET
kbM 31 pexemspn 2018 (mpoab/nkenne)

3. Nepuanuus n OIleHKA Ha eJIeMEHTHTE HA (PHHAHCOBHS OTYET (mpoabIKeHHE)
3.5. ®unaHCOBH HHCTPYMEHTH (NIPOAb/IKEHHE)
IMapuunu cpeacra

llapu4HuTe cpeicTBa M MAapHYHUTE EKBMBATIEHTH B JIeBa C4 OLEHEHH 110 HOMUHATHATA UM CTOMHOCT, a
TIApHYHUTE cpe,ucmé B 1y>IeCTpaHHa BajlyTa - MO 3aKiro4uTennus Kype Ha BHB kbM 31 mexkemMBpy Ha
ChOTBETHATA rofiuHa. IlapiyHATE CpesCcTBa 32 1eNHTe Ha CHCTABIHETO HA OTYETA 32 TAPHYHUTE MOTOLH
ca MapH4YHHTE CpelICTBA B Opoit U 1Mo 6aHKOBU CMETKH.

3.5.2.®PunaHCOBH NACHBH 110 AMOPTH3HPAHA CTOHHOCT

|

Cnen mhpBOHAYANHOTO WM npu3HaBaHe J[PY)KECTBOTO OINEHABA BCHYKH (GHMHAHCOBH TACHMBHU 11O
aMOPTH3MpaHa CTOHHOCT C H3KIIOYCHHe Ha: (HHAHCOBMTE NACHBH, OTYHTAHH IO CIIPABEUTHBA
CTOHHOCT B mevasibata MM 3aryGaTa; (MHAHCOBHTE NMACHBH, BB3HHKHAIM, KOTATO IPEXBBEPISHETO HA
aKTHB He OTTOBaps Ha YCJIOBUATA 32 OTMHCBAHE; IOrOBOPH 32 ¢uHaHCOBa rapaHuHs, aHrKUMEHTH 34
TIPEAOCTaBAHEe HA KPEAMT C NIMXBCH IPOLCHT, MO-HHCHK OT MasapHHi. B oTdeta 3a dmHanHCOBOTO
CbCTOfHME Ha JIpYXecTBOTO Te3M NMACHBH Ca MpENCTABEHH KAaTO THPrOBCKH H JPYTH 3aibIDKEHMS,
HOJTy"eH! OaHKOBH KPEIHTH.

Toprosckn u Apyrn 3agbaxeHAs

T’BpFOBCKI/ITe H Jpyrd 3a0bJDKCHHS BB3HHKBAT B PE3yJTaT Ha MOJNYYEHH CTOKH HIH YCIyru.
KpaTKocpquHTe 3aJBJDKCHHUA HE C€ aMOPTHU3HpAT.

3a}1'l>.l'l)l(elllflﬂ IO IHXBEHH 3a€MH

Jluxeenure 3aeMu ce IIPA3HABAT ITBPBOHAYAJIHO IO CIIPABEUIMBA 1IEHA, (bopMHpaHa OT NOJYYCHHUTC
I[IapAYHH TOCTBIUICHWA, HAMAJIEHH C IIPUCBIIATE pa3xo[d IO cAelIKara. Cnez[ II'bpBOHAYAIHOTO HM
INpU3HaBaHe, JINXBEHUTE 3a€MHU C€ OILICHABAT IO aMOpTH3HpaHa CTOf/iHOCT, KaTO BCAKA pas3iuKa MExIy
ITbPBOHAYAJIHATA CTOMHOCT M CTOMHOCTTA HA Mmajex ce OTIWTa B neyajabara Win 3ary6aTa 3a nepruoaa
Ha MOoJI3BaHe Ha 3aeMa Ha 0asa METOJa Ha e(l)eKTI/IBHI/ISI JIMXBCH ITPOLICHT. HonyquHTe JIUXBCHH 3a€MH,
IIpH BB3HUKBAHETO HA KOMTO HE ca H3BBPIICHH Pa3sXxoJH CRbp3aHK CEHC CHAENKATa, HE ce aMOPTHU3HpPAT.
Ilo CBIINA HAYUH CC TPETHPAT MOJIIyYCHUTE GaHKOBH OB'prIpa(bTI/I, IIPA KOHTO IIOJy4aTeJlAT MMa IpaBo
MHOI'OKpaTHO Ja YCBOsIBa WJIK TOI'acsBa 3aeMa B PaMKHTE Ha NIPEABAPUTCIIHO AOTOBOPCHUA JIUMHUT.

OuHAHCOBMTE DPa3XOlH, B TOBA YHCIO H IUPEKTHUTE pPasXOmH IO TPUBJIMYAHETO HAa 3aeMa, Cce
TIpH3HABAT Ha (a3aTa Ha MeToZa Ha e(eKTUBHHUSA JIMXBEH NMPOLICHT, ¢ H3KIFOYeHHe Ha TPaH3aKIIHOHHHTE
Pa3xonu 1o GaHKOBH OBBPAPadTH, KOMTO Ce NPU3HABAT B Tevanfara WK 3arybara Ha THHeHHa 6asa 3a
HepHOAa, 38 KOHTO € JIOTOBOPEH OBBPAPadTET.

MeTOII’BT Ha e(beKTI/IBHI/I}I JIMXBECH IIPOLICHT € METOM 3a HU34YHMCJICHHE Ha aMOpTH3HpaHaTa CTOMHOCT Ha
COUH (bI/IHaHCOB AKTHB WA INIAaCHE H 34 pasnpeaeneHue Ha NpUxoaa OT HUIIH pasxona 3a JUXBH Ipe3
ChOTBCTHHA MEPHOL. E(beKTI/IBH[I/I}IT JINXBCH IIPOLEHT € TOZH, IIPH KOHTO ce AHUCKOHTHPAT OYaKBaHHUTE
61:;(enm INapUYHH TUTAINaHKWA HIH [IOCTHIUIEHUS 10 BpEME Ha JKHBOTA Ha (bHHaHCOBI/IH HHCTPYMECHT, WIH
TIpH OIIPENCIICHHA CIy4YaH 3a IO-KPaTBK MEPHOA, KbM HETHATa HpEeHOCHAa CTOMHOCT Ha (bHHaHCOBI/IH
AKTHUB WJIH ITaCUB.

HpPI H34YHCIICHUETO Ha e(beKTI/IBHHH JINXBE€H IIPOLICHT l:[p:Y)KeCTBOTO IpCHECHABA ITApDHYHHUTE ITOTOLIH,
KaTo B3€Ma NpeIBHA BCUUKHA AOrOBOPHH YCJIOBHSI Ha (I)I/IHaHCOBH}{ HHCTPYMEHT, HO be3 Ja BKJIIOYBa
MNOTCHIUAIIHU 6‘BI[CH.IH KpEeOUTHA 331"}/'61/1 oT 06e3uem<a.
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Yepromopcxu xonounz AJ]

IPWIOXKEHUE KbM WH/ABUAIY AJTHIISI ®MHAHCOB OTYET
KbM 31 nexemBpn 2018 (apoxbakenne)

3. lepuHANMA W ONEHKA HA eJIEMEHTHTe HA buHancoBHs oTHET (MPOIBI/LKERHE)

3.5. ®uAAHCOBH HHCTPYMERTH (IPOABIIKEHHE)

|
M3uncnenneTo BKIOUBA TAaKCH, TPaH3aKLHOHHH pa3xoaM, MpPEeMHH MM OTCTBIIKH, ILIATEHH HIIH
TIONyeHM MEXIY CTPAHWUTE Ha JOroBOPa, KOMTO Ca HEPa3feHa YacT OT e(eKTHBHHUS JIHXBEH MPOLIEHT.

JluxBeHuTe 3aeMu ce KIACH(pUUKMpaT KATO TeKyLIW, KOraTo cliefiea fa 6baaT YPEACHH B PaMKHTE Ha
ABaHANECCT MeceLla OT Kpas Ha OTYETHHS IEPHOI,

3.6. OcHoBen Kanntaﬂ H HATPYNAHH Pe3yJITATH
AKIHOREPHUAT KaATAN Ha JIPYKECTBOTO OTpa3siBa HOMHHAIIHATA CTOMHOCT Ha eMHTUPAHHUTE AKLIAH
B ICHS Ha PErMCTPUPAHETO.

|
Hepasnpenenenara' neuan6a / Harpynanara 3arybda BKmIOYBA TeKywHs (UHAHCOB pe3ydTar M
HETNOKPHUTHUTE 3aryOH OT MUHAJIY TOJHHH.

3.7. Pe3epBu

Karo pesepeu B oTuera 3a GMHAHCOBOTO CHCTOAHHME Ha APY’KeCTBOTO Ca NPE/CTABeHH (PMHAHCOBUTE
PESYJITATH, KAIUTAIM3UPAHHU OT MPEIXOAHN I'O/IUHH, KAKTO H pe3epBHTe, (OPMHpPAHH B ClIeACTBHE HA
IOTOBOp 32 NMOYMHEH CPOYeH ABAT. AKIMOHEDHTE B IPYKECTBOTO MOTaT fa Ce paslopexiaT ¢
KanuTaJIOBUTE PE3EPBH.

3.8. IlpusnaBane Ha IPHXOHUTE H PA3XOJHTE

Hpnxonn’re H Pa3XOoauTE Ce HAYMCIIBAT B MOMEHTAa Ha TIXHOTO Bb3HUKBaHE, HE3aBUCHMO OT MOMEHTa
Ha IIApHIHATE MOCTHIUICHHA ¥ IUTaIanug. OTUNTAaHETO UM ce H3BBpIIBa IIPH CIIa3BaHE HA U3UCKBAHETO
3a IIPHYMHHA M CTOMHOCTHA BYb3Ka MEXAY TAX.

llpuxonure ce oLeHSBAT 1O CHpaBeATMBATA CTOMHOCT Ha MOMYYEHOTO WM TOIUIEKAIIOTO Ha
HOJTy4aBaHe BE3HArPKACHHE, HAMAJICHO CBC CyMaTa Ha BCHYKH IPEJOCTABEHH OTCTBHIKH M BKITIOYBAT
OpyTHHTE HOTOUM OT MKOHOMMYECKH MON3H HOMYYEeHH OT ¥ AB/DKMMH Ha JlpyskectBoto. Cymmre,
CbOpaHHM OT HMETO Ha TPETH CTPAHM, KATO JAHBIH BBDXY MPOJAXOHUTE, KAKBBTO € JaHBKLT BBHPXY
mobaBeHaTa CTOHHOCT, Ce M3KIIOYBAT OT IIPHXO/IMTE.

Koraro Pe3yITaThT OT CcHEKaTa 3a MpeooCTaBAHE HaA YCIIyra MOXe Ja 61:}16 HaJICXKAHO OILICHEH,
NPpHUXOABT CE IIpU3HAaBa B 3aBHCHMOCT OT €Tarna Ha 3aBBPIIEHOCT Ha CAEIKATa KbM Kpas Ha OTYETHHHI
nepuon. B CIIy4amTe, KOraTo pe3yJTarbT He MOXKe IOa 6T)Ile HaACKAHO OLIEHEH, IIPUXOABT CE IIpU3HaBa
CaMO TOTOJIKOBA, JOKOJIKOTO HaIIpaBEHUTE pa3Xoy ca BhL3CTAHOBHMH.

Hpuxozure or mponaxGa Ha MMOTH Ce MPHU3HABAT B OTYeTa 3a IEYAI6aTA MM 3arybaTta ¥ Apyrus
BCEOOXBATEH JIOXOM, KOTaTo ChIIECTBEHUTE PHCKOBE M H3TOMU OT COGCTBEHOCTTA BBPXY aKTHBHTE ObAE
TIpEXBBP/ICHA Ha KyllyBaua, KOTO 0OMYaHHO CTaBa IIpH 3aBLPIUBAHE HA HMOTH, pa3paboTBaHH ¢ 1en
npopax6a WK NPeXBBPJIAHE MPABOTO HA COOGCTBEHOCT BLPXY MHBECTHLMOHHH HMOTH, JBPHKAHU 3a
nponax6a, T.e. KoraTo He ca GUIHM 0GEKT Ha paspaboTBaHe ¢ e mpogax6a.

Koraro mkoHOMMYecKHMTe H3TOJM ce O4akBa 1a BB3HHKBAT npe3 HAKONKO (UHAHCOBH MepHoja H
BPB3KATa UM C MpUXOIUTEe MOXke 1a Oble onpefenieHa caMo Hal-06IIO WM KOCBEHO, pasxomuTe ce
Npu3HaBaT B mevanbara Wik 3ary6ata Ha GasaTa Ha NPOLEYPH 33 CHCTEMATHYHO W PaLHOHATHO
pasmpeneneHue.
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Yepromopcxu xonounz AJ]
IPAJIOKEHUE KbM UHIUBULY AJTHUSI ®MHAHCOB OTYET
KbM 31 exemBpu 2018 (mpoabirkenne)

3.8. Ilpu3napane HAa IPHXOXHUTE H PA3XOAHTE (IPOXBILKEHHE)

Ilpy pasmsina Ha aKTHBH ce OT4YMTa MpUXOA (PasxOX) OT pasMeHHaTa TpaH3aKUHid B pasMep Ha
Pa3MkaTa My CIIpaBe/IMBaTa CTORHOCT Ha ITOy4eHHMs B IPEHOCHATA CTOMHOCT Ha pa3sMEHEHUS aKTHB.

Pasxomure mo 3aeMH, KOMTO MOraT NpSKO Aa Ce OTHECAT KbM aKTHMB, 3a KOHWTO TpOLECHT Ha
NpHAOOHBaHEe, CTPOMTENCTBO MM IPOH3BOJCTBO, Npeay Jia CTaHe TOTOB 3a NpPEABIKAAHATA My
ynorpeba mwiM mnponaxba, HEMPeMEHHO OTHEMAa 3HAYMTEIICH NEpHOA OT BpeMe, cleaBa Ja ce
KalTaJIM3upaT Karo 4acT OT CTOMHOCTTAa HA TO3W akTHB. BCHUKU OCTaHAIH ¢buHaHCOBH MpUXOAM H
pasxomu ce 0Tpa3;iBaT B mnedanbaTa WIM 3arybaTa 3a BCHYKH HHCTPDYMEHTH, OIIEHABAHHU TI0O
aMOPTH3HpaHa CTOWHOCT Ype3 M3IO0JI3BAHEe METONA Ha €(DEKTURHHS JIMXBEH MPOLEHT.

IeuanGu u 3ary6u oT BayTHU KypCOBH PasTHKH Ce OTYMTAT Ha HeTHA 6asa.

3.9. Janbk meyan6a u H3MCKBaHE 32 JMBHICHATH

Pasxonure 3a naweim, npushaty B mewan6aTa WM 3aryGaTa, BKTIOYBAT cyMara Ha OTCPOYEHHTE U
TEKYLIM NaHbIH, KOWTO HE Ca NPU3HATH B APYTHMA BCEOOXBATEH NOXO WIH DHUPEKTHO B COGCTBEHHMS
KaruTal. TekyuusT naHpk BBPXY meuanbaTa ce onpedens Bb3 OCHOBA Ha ofjaraemara (maHBYHA)
neyaiTba 3a MepHoaa KaTo Ce TpHIara JaHbYHATA CTABKA CHIACHO JAHBYHOTO 3aKOHOZATEICTBO KEM
Kpas Ha OTYETHMS TTEPHOI.

OtTcpodeHuTe NaHBUHM aKTHBY W/MIIA TIACHBH Ca CYMMTE Ha (BB3CTAaHOBHMUTE)/ IBIDKUMHTE JaHBIH
BBpPXY IedyanOaTa 3a OBJEINH MEPHOAM 1O OTHOLIEHUE Ha (HamanseMHTe)/o6naraeM1UTe BpeMEeHHH
JAaHBYHH Pa3/IHKH.

BpeMeHHlPlTe JaHBbYHH Pa3jIMKHM C€ YCTAaHOBABAT TIpH CPABHCHHE HA OTYETHATA CTOHHOCT Ha CIWH aKTHB
HJIM ITacHB, NMPEACTABEHUA B OTYETA 3a q)HHaHCOBOTO CBCTOAHHE U HEIroBaTa JaHLYHA OCHOBA, IO Ty4ucHa
IIPpH TIpAJIaTaHe Ha JaHBYHUTE npaBuJia.

OTCpOLIeH[I/ITe JaHBIHA CC HU3YUCIIABAT 4pe3 IpujlaraHeTO Ha 6anaHcoBus METON Ha 3aAbLJDKEHUATA.
OTCpO‘ICHIrITe AaHbYHU IMaCHBH CC H3YHCIABAT H Ce Npu3HaBaT 3a BCHYKH ofJiaraeMu BPEMCHHHA
Pa3JIMKH, JOKATO OTCPOUECHUTE AJAHBYHH aKTHUBH Ce NPpHU3HABAT, CaMO aKO UMa BEPOATHOCT 3a TIAXHOTO
06paTHO OpOABJICHHE U aKO APYXKECTBOTO INE € B CECTOAHHUE B 6uxeme Aa reHepupa qoCcTaTb4HO
r[eanIGa, OT KOATO T€ [a MOorar Ja 6'BIIaT npucnaaHaTH.

EdexThT oT pH3HaBaHeTo Ha OTCPOYEHHTE JAHBYHHM AKTHBH W/HIH TACHBH C6 OTpa3dBa TaM, KBJETO €
TIpeAICTaBeH eeKTHT OT CAMOTO CHGHTHE, KOETO TH € TOPOIHIIO. 3a CHOHTHS, KOHTO 3aCAraT OTYETa 3
nevanGara WM 3ary6ata U Apyrus BCeoGXBaTEH JOXO, e(eKTHT OT OTCPOYEHUTE NaHBYHH AKTHBHU M
IACHBH € ITPH3HAT CHLIO B OTYETA 3a reyanbaTa Wiy 3ary6ara U Apyrus BceoGXBaTeH JOXO.

3a CBOMTHSA, KOMTO Ca OT4ETEHH ITHPBOHAYAIHO B KAIMTAIA (TIpeoLeHBYHNS PE3ePB) U OTCPOUEHHTE
aHLYHM aKTUBH M IMIACHBH Ca IIPU3HATH 3a CMETKA HA KaITWTaJIa.

B oruera 3a (bI/IHaHCOBOTO ChCTOAHHC OTCPOYCHMUTE NKAHBYHH AKTUBH W/HIH TTIACHBHA CC IIPCACTaBAT
KOMIICHCHpAHO, TBiHl KaTo NOAJICKAT Ha €AWHCH PEXKIM HA obmarase.

ChriracHO GBITapcKOTO JaHBYHO 3aKOHOAATENcTBO 3a 2018 m 2017 TOAMHH [PYXECTBOTO IIBJIKH
KOpNOpaTHBEH NaHBK (IaHbK OT medanbata) B pasmep Ha 10 % BBLpXy oblaraeMara reqasnba.
3a 2019 r. nambuHara cTaBka ce 3amnassa Ha 10 %,
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IIPUIOXEHWUE KbM UHUBUY ATHUSI PUHAHCOB OTYET
KbM 31 nekemBpH 2018 (npoabiokenne)

3.10. Toxoau na axium

!
OCHOBHHTE JIOXOAM Ha AKIMA Ce M3YMCIABAT KAaTO CE pasaeny HeTHata mevanba WK 3aryba 3a
Teproaa, NoAIexKallla Ha PAINpPEICICHIe MEXKIY aKIAOHEPHUTE, PUTEKATEH Ha OOUKHOBEHH aKIWH,
Ha CpeJIHO-TIpeTerieHus Gpoif Ha AbpKaHUTE OGMKHOBEHH aKIHH 33 HepHoa.

CpeanonperernenusaT 6poii akImMK MpeICTaBIABa GPOAT Ha AbpXKAHWTE OOMKHOBEHH aKI[HM B HAYAIOTO
Ha repuosa, KOPUTHpaH ¢ Gpos Ha OGpaTHO WM3KyNEHUTe OOMKHOBEHH AKIHHM W HA HOBOM3IANCHUTE
TaKMBa Mpe3 IePHOJA, YMHOKEH 110 CpeJHOBPEMEBHUS daxrop. Tosn dakrop uzpasssa 6pos Ha AHMTE,
Tpe3 KOMTO KOHKPETHHUTE aKIHy ca 61ty AbpiKaHH, cnpsaMo obmus Gpoii Ha AHWTe Npe3 mepHoza.

Ilpu KanuTamM3aius, TOITBITHATENHA eMHCHS HITH pasfersiie, OposT Ha OGHKHOBEHHUTE AKITMH, KOUTO ca
B 0OphILeHHe /10 JaTaTa Ha TOBa CLOMTHE, Ce KOPUTHpA, 3a Ja ce OTpa3sH MPONOPLUHOHAIIHATA MPOMSHA
B 6posi Ha OGMKHOBEHHTE aKIMHU B OGpBINEHHE Taka, CAKAN ChOMTHETO Ce e CIIyYHI0 B HAYaJIOTO HA
NPEeNCTABEHMs Hali-paHEH MEPHO],.

3.11. IIpoBu3HH, YyCI0BHH NACHBH H YCJIOBHH AKTHBH

IlpoBu3uuTe ce NMpH3HABAT, KOTaTO MMa BEPOATHOCT CETALNHH 3aIb/DKCHHS B pe3yJsiTaT OT MHHAJIO
ChOMTHE /la IOBE/IAT O M3XOAI] TOTOK Ha PECYpCH OT HpyxecTBoTO M MOXKe fNa Gbie HampaBeHa
HaJI®K/IHA OLICHKA Ha CyMaTa Ha 3a/lb/DKEHHETO. Bbh3MOXHO € CPOYHOCTTA WM CyMaTa Ha M3XOASAIIUS
TIApUHCH NOTOK Ja € HecurypHa. CerauiHo samgbibkeHHe ce NOpaaa OT HATMYHETO Ha IIPABHO WIH
KOHCTPYKTHBHO 33/IBJDKCHHE BCIIE/ICTBHE HA MUHAIM CHOMTHSA, HAIIPHMEp TapaHLH, IPABHH CIIOPOBE.
IpoBusun 3a 6bemu 3aryGu OT neHHOCTTa He Cé PH3HABAT.

CyMmara, KOATO ce TpH3HABA KATO IPOBH3WA, Ce M3UHCINBA Ha 6a3a Hal-HameKIHATA OLICHKa Ha
pasxonuTe, HeOOXOAMMH 38 yPEXKIAHE Ha CEralllHO 3abIKEHHE KbM Kpas Ha OTYETHHS HepHOJ, KaTo
CC B3CMAT B NPEBH]] PUCKOBETe M HECHIYPHOCTTA, CBBP3aHH ChC CETralllHOTO 3amb/DKeHMe. Korato
CBINCCTBYBAT peaMLA NMONOOHH 3aNBIDKECHHS, BEPOATHATa HEOGXOAMMOCT OT M3XONAII MOTOK 3a
HOraciBaHe Ha 3aJBIDKCHHETO CE OMpeJens, KaTo ce OTYeTe Ipyriara Ha 3aJb/DKEHHSTA KaTo LJo.
IIpousuuTe ce MMCKOHTHpAT, KOTaTo eheKTHT OT BPEMEBHTE PazIMKH B CTOMHOCTTAa Ha IIApUTE €
3HAYUTEIICH.

OGe31weTenus oT TPETH LA BHB BPB3Ka C JAIEHO 3a/bIKCHHME, 32 KOHTO Jpy»ecTBOTO € CHUrypHO, Ye
i€ ToJTy1H, C€ NPH3HABAT KaTo OTAENeH aKTHB. To3u aKkTHB MOXKE U 1a He HA/IBHINABA CTOMHOCTTA HA
CBHOTBETHATA IIPOBH3HA.

IIpoBusumTe ce MpepasraexaaT KbM Kpasi Ha BCEKH OTYETEH NIEPHO/T B CTOWHOCTTA HM Ce KOPUTHpa, 33
Aa ce OTpasH Hak-no00paTa NPUOIIM3UTENHA OLICHKA.

B ClIly4aWuTe, B KOMTO CE CYHUTA, YE € MAJIKO BCPOATHO a BL3HMKHE H3XOALI MOTOK HA HKOHOMHYECKH
peCypcH B pe3ynTaT Ha TCKYINO 3a1b/DKECHHE, ITACUB HE Ce ITPA3HABA. VYcenoBHUTE MacUBU CJIeABa J1a ce
OLCHABAT TOCJISABAINO ITO I10-BHCOKATA CTOMHOCT MEXKIY OIlhCaHaTa Mo-rope CpaBHUMa TIPOBH3UA H
IITbPBOHAYAITHO IIPHU3HATaTa CyMa, HaMaJIeHa C HaTpyIlraHaTa aMOpTH3aLH.

BGPOSITHI/I BXO/UILIA ITIOTOITH HA UKOHOMHYECKH IIOJI3H, KOUTO BCE OlLIE HE OTT OBapAT Ha KPUTCPHUHUTE 3a
IIpU3HaBaHe Ha aKTHUB, C€ CMATAT 34a. YCJIOBHH aKTHBH.
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NPIWIOXKEHUE KbM UH/IMBUIY AJTHUS PHHABCOB OTUYET
kbM 31 nexemspn 2018 (npoabKeHHe)

3.12. TipeneHKH OT ONpefeJ N0 3HAYEHHE NPH MPHJATAHE CYETOBOAHATA HOJIMTHKA HA
ApyxecTBoTO0. Ki11090BH NPHO/IHIATE/IHH ONEHKH H NPEANIOI0KEHHA

IIpenenku

HpI/I H3rOTBIHETO HA (I)HHaHCOBPIH OTYCT PBKOBOACTBOTO IIPAaBHA PEAUIIA NPEAINONIOKECHHUSA, OLIEHKH M
AOIyCKaHUA OTHOCHO IIPA3HABAHECTO U OLICHSBAHETO Ha aKTUBH, ITaCUBH, INIPpUXOOX U pa3Xoau.

JlefiCTBUTEIIHITE Pe3yNITaTH MOTAT /A Ce Pa3lMuaBaT OT NPSAIONIOKEHHUITA, OLEHKUTE H JOMyCKAHUATA
Ha PBHKOBOACTBOTO U B PE/IKH CITy4al ChOTBETCTBAT HAITBIIHO HA IPEABAPUTEITHO OLICHEHHUTE Pe3y/ITATH.

TIpuOIH3ATE/IHH OLEHKH H TPEANOIOKEHHE

HpI/I HU3TOTBIHETO HA (bI/IHaHCOBI/}[SI OTYCT PBKOBOACTBOTO IPAaBU peAMLia IIPEANOIOKEHHUs, OLICHKH H
AOITyCKaHHsI OTHOCHO TPA3HABAHCTO H OLICHABAHETO HA aKTHUBH, IACHBH, IIPHUXOIU U pasxoau.

JleHCTBHTEIHITE Pe3y/ITaTH MOTAT [ja Ce Pa3IHuaBaT OT MPEAIOI0KEHHATA, OLEHKHTE U JOITyCKaHHsATA
Ha PBKOBOJICTBOTO M B PEJIKM CITy4aH ChOTBETCTBAT HAITBJIHO HA TPEIBAPHTENHO OLIEHEHHTE Pe3yJITaTH.

Undopmanms 0THOCHO ChHLIECTBEHHTE NPEITONOKEHHS, ONEHKH M JOMyCKaHHSA, KOMTO OKa3BaT Haii-
3HAYMTETHO BIIMSAHHUC BHPXY NMPH3HABAHETO M OLIEHABAHETO HA AKTHBH, TACHBH, NPHXOM H PasXxoiy €
NpeCTaBeHa MO-A0JTy.

Obe3syenka na ezemanus

IlpruGnusurennara oneHka 3a 3ary6M OT CEMHHUTENIHH M HECHOMpaeMH B3eMaHHS ce IIPaBH B Kpas Ha
BCsKa (uHaHCOBa roauHa. B3eMaHMATa, TIPH KOHTO Ca KOHCTATMPaHH MOCTOSHHH TPYHTHOCTH IpPH
TAXHOTO CHOMpaHe B €AHOTOJMIICH IIEPHON, MOMJICKAT HA AHANM3 MO OTAEIHH KOHTPAreHTH W B
3aBHCHMOCT OT KOHKPETHHTE OOCTOSTENICTBA CE YCTAHOBABA YAaCTTa OT TSX, KOSTO € pealHo crOupaeMa,
a OCTaHajaTa 4acT O HOMHHAJIa Ha B3€MaHETO Ce IIPM3HaBa B OTYeTa 3a Ievaibara WM 3arybara
JApyrusi BceoOXBaTeH JOXO/ KaTo 3ary6a oT 00e3leHKa.

llpu npeuenkara Ha cp6HpaeMOCTTa Ha B3eMaHMATAa PHKOBOACTBOTO IIPABH aHAIM3 HAa LUIATA
CKCIIO3MIMA OT BCEKM KOHTPAreHT, HErOBOTO (HHAHCOBO CLCTOSHHE, BB3MOXHOCTHTE My 32
T€HepUpaHe ¥ NPUBIMYAHEe HA HMHAHCOBU PECYPCH - C OLIIE] yCTAHOBABAHE HA PEATHATA BBH3MOKHOCT
3a ChOMPAHETO MM, a He CaMO Ha HMBO IIPOCPOYEHH HHAMBHIYATHU B3eMAaHHS OT KOHTPAreHTa.
BzemanusTa MM YacTTa OT TAX, 32 KOHTO PBKOBOACTBOTO IpPELIEHABA, Y€ CHIIECTBYBA MHOIO BHCOKA
HECUTYPHOCT 34 ChOMpaHeTo UM M He ca obesmnedeHd, ce obesuensBat Ha 100%. M mpes npara
CBIIOCTABUMH ME€PHO/IA, JIpy:HECTBOTO HE € OTUUTAIIO 3ary6H OT OGE3LEHKH.
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MPUJIOKEHUE KbM HHIUBUTY ATHUASI ®UHHAHCOB OTYET
kbM 31 nexemBp 2018 (npoab.nkenue)

4, 3emn

IpencraBenure B oTYeTa 32 (PMHAHCOBOTO CHCTOSHHE 3€MH, BKIIOYBAT MPUIOGMTH OT JPYIKECTBOTO

mpe3 2015 roxuna nosemsen uMot ¢ mwiom 3,281 xa, KOUTO ca OLEHEHH MO IieHA Ha npHI0OHBaKeE.

S. UaBecTuHH B njmuepml ApYy#ecTBa

JIpy>ecTBoTO NpHTEXAaBa ClI¢THHTE HHBECTULMH B TbIICPHH JpPY)KECTBA:

2018 % 2017 Y%
XHJL. JIB. XHJI JIB.
Hedroxum unBect dunanc AJl 281  99,99% 281 99,99%
Hpumopen Typuct AJl 378  99,67% 378 99,67%
1 659 659

WuBectduumTe B JBIIEPHH IPYHKECTBA C6 OTYMTAT NMO CeGECTOMHOCT M Ce TECTBAT €KETONHO 3a
HAJINYMETO Ha WHIHMKAIMK 32 obesleHKa. Te3n ApyxkecTBa He ca PErHCTPUPaHK Ha my6andHa Gopca U
He MOXe Jla 6b/1e yCTaHOBeHa CIIPaBeLIMBATA UM CTOMHOCT.

6. HBeCTHIIHH B AaCONMMPAHH [IPYKeCTBa

/lpy’KeCTBOTO IpHTexkaBa CIIETHATE HHBECTUIMH B JBIIEPHH H ACOUMMPAHH TIPEIIPHUSTHSL:

2018 % 2017 %
XHJI. JIB. XHJI. JIB.
Xan Ky6par AT 1 0,89% 1 0,89%
bbarapcka 3axap AJI, 5 15,31% 5 15,31%
Mosurekc - M - - - -
3CK Kpemukosiu - 0,28% - 0,28%
6 6

WHBecTriuTe B acolMupaHu ApyKecTBa ce OTYHTAT MO CeGECTOMHOCT M Ce TeCTBAT EXEroHO 3a
HATMYHCTO Ha MHAMKALMH 3a oGesuenka. Tesn ApykecTBa He ca PerMCTPHpaHM Ha My6nHuHa Gopca u
He MOJke [Ja OB/l yCTAHOBEHA CIIPABETMBATA HM CTOMHOCT.

7. BseMaHHS H OpeIIJIATCHH PA3XOTH

31.12.2018 31.12.2017

XHJL JIB. XHJL JIB.
Bsemanus o norosop 3a necus 9,000 -
Twproscku u Apyru B3emanums 93 93
Oo6mo 9,093 93
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8. Ilapuunn cpenéTBa H €KBHEBAJICHTH

31.12.2018 31.12.2017

XHJI JIB. XHJL. JIB.
IMapuunu cpencrra h Opoii B 1eBa 1
Ilaprunu cpencta 110 1€BOBM 6aHKOBH CMETKH T S 10
O6mo 4 11

9. OcHoBeH kanuTan

PerucrpupaumsT xammran Ha JlpyxecTroTo ce cherTou oT 2 289 147 Ha Opoii OOMKHOBEHH aKIMHU C
HOMHHAJIHA CTOHHOCT B pa3sMep Ha 4 1B, 3a akims. BCHukM akimy ca ¢ NPaBO Ha MOJy4YaBaHe Ha
AMBU/ICHT ¥ INKBANAUMOHEH [:U1 ¥ MIPE/ICTABISBAT €[IMH [71aC OT 06IOTO chbpaHHe Ha aKIHOHEpHUTE Ha

JpyxecTBoro.

KoM 31 nexempn 2018 rosmua pasmnpeneeRrneTo Ha OCHOBHHST KAHTAT Ha (boHza e KaKTo cienBa:

Bpoii aknun Yuactue B
Kanutajga %

Cu MnBecT™MBHT AJ] 25,497 1,11%
I'a3 mpum OOT 3,314 0,14%
Craryc unBect AJ| 1,013 0,04%
Actop Al 9,623 0,42%
Kemuran mxu EOOJ] 3,000 0,013%
XKeproserr OO/ 25 0,00%
AreH1Hs 32 HHBECTUIIHHA U KOHCYJITauuu AJl 50 0,00%
Hkonomemuma ALl 1 0,00%
Ousruecky mna 2,153,819 94,09%
Uskynenu co6cTBeHH aKium - 92,805 4,06%
Obmo 2,289,147 8,786

B crotBercTBHE C HU3HUCKBAHHUATA HA T'BpI‘OBCKI/I}I 3aKOH, APYXKECTBOTO € HU3KYIHIIO coOCTBeHH aKIHH,
KOMTO Ca NpEACTaBE¢HU B HaMaJICHHE Ha OCHOBHMSA KaITHTAI.

10. TeproBckH M APYIrH 3aXbIOKEHHS

31.12.2018 31.12.2017

XHJL JIB. XHJL JIB.
3abIDKEHHS KbM CBBP3aHH JIMLA 13 15
3amBIDKEHHS KBM JOCTABYHIIH 2 1
3anbIDKEHHST KbM [TEPCOHAa 6 49
O6mo 21 65
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IMPUJIOKEHUE KbM HHIAUBUAY ATHUS PHHAHCOB OTYET

KbM 31 gexeMBpH 2018 (IpoabIKEHHE)

11. Apyrnm npuxoan

T'oguHaTa, Togunara,
3aBbpmBamia 3aBbLPIIRANA
Ha 31.12.2018 na 31.12.2017
XHJI. JIB. XHJL. JIB.
OTIHCaHy 3aIBIKEHUS 43 -
O6mo 43 -
12. Pa3xoau 3a BEHIUHE YCJIyrH
Pasxomure 3a B’BHIHI-:II/I yciryru Ha JIpyXecTBOTO BKIIIOUYBAT:
T'ogunara, Togunara,
3aBbpIIBAINA  3aBbpIIBaIIA
Ha 31.12.2018 wa 31.12.2017
XHJL. JIB. XHJL. JIB.
Perynaroprau u apyru Takcu 4 4
Bh3narpaxieHus 3a KOHCYJITAHTCKY YCITYTH H OJJUT 2 2
Hpyrn a 3
O6mo 6 9
13. ®uAAHCOBH NPHXOAM H PA3XOAH
PuRaHCOBHTE NPHXOIH BKIIOYBAT:
T'oganara, Togunara,
3aBBLpINBAIIA  3aBBLPIIBAINA
ra 31.12.2018 na 31.12.2017
XHJL. JIB. XHJL. JIB.
Ilpuxonwm oT oneparny ¢ GUHAHCOBH HHCTPYMEHTH - 32
O6m10 - 32
DHHAHCOBHTE PA3XOAH BKIKOYBAT;
T'ogunara, I'ogunara,
3aBbpIIBAINA  3aBBbPIIBAINA
Ha 31.12.2018 na 31.12.2017
XHJL JIB. XHJL JIB.
BankoBH TakcH H KOMUCHOHHH - 1
O6mo - 1
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KkbM 31 nexkemBpH 2018 (mpoanbirkeHne)

14. Pasxoau 3a JavbIu BBPXY Heuaabara

OuaxBandTe Pa3xOfIH 3a NaHbL, GasHpaHK HA PHICKMMATa JaHBYHA CTABKA 32 Bhirapus B pasmep
Ha 10 % (2017 r.: 10 %), 1 meiicTBUTeNHO NPU3HATHTE NAHLYHE PA3XOIH B Mevyanbara wiu 3arybara

Mmorar naa 6’BIIaT PaBHEHH, KaKTO CICABA.

Ileyan6a npeau o6arane

JanbuHa cTapka |

OuakBaH pa3xoZ 3a JaHbK BEPXY JOXO/a

JlanbyeH eeKT OT MOCTOSHHA PA3IAKK

Hanbuen edexT oT Henpu3HaT Npe3 MPEIXOIHH TOAMHH
AaHBYEH aKTHB

Pasxonu 3a jaHbuH BLpPXy Neuanbara

15. JHoxox ma aicmm H JHBHAECHTH

T'ognnara, Toaunara,
3aBbpPIIBAIA  3aBBPIIBAIA
na 31.12.2018 =a 31.12.2017

XHJI. JIB. XHJIL. JIB.
37 21

10% 10%

4 (2)

4 2

OCHOBHHAT JIOXO Ha aKIUs Ce U3YMCIISBA KATO ce pas/ield HeTHATa nevan6a/(3ary6a) 3a nepuoaa Ha

CpeIHO-TIpeTerIeHns Opo akIMH 3a rOMHATA.

[Teuan6a (3ary6a) 3a mepuoaa (B 1B.)
Cpennonperernes Gpoi akuum
OcHoBen J0x01 Ha akuHs (B JIB. 32 aKIAN)

31.12.2018 31.12.2017
36,820 21,548
2,196,342 2,196,342
0,02 0,01

W npes gpara cenocTaBuMu neproaa JIpy:ecTBOTO He € pasTpe/IessiIo JUBHIEHT.

16. PaszuerH u caejkH che CBbpP3aHA JHOA

CB’BpBaHI/ITe JTiIa Ha I[p}’)KeCTBOTO, € KOUTO TO € U3BBPIIBAIO CHAEIKA U HMa HCYPEOCHH pa3ueTH IIpe3
NPEOCTABEHUTE OTYCTHH MEPHOAN BKIIOYBAT €AHUHCTBEHO KITIOYOBHS YIIPABJICHCKH MEPCOHAII IO MTOBOL
Ha HAYHC/IIBAaHUTE Mpe3 NMePHOAA pa3sxOaH 3a BB3HArpa*KaCHHUA, KaKTO H IIOJTy4YeH TEKyLI 3a€M OT €IHO

OT OBLIEPHUTE IPYKECTBA, B pasMep Ha 13 xum. nB. (Bwxk T. 10).

Axo He e H3PpHYIHO YNIOMEHATO, TPaH3aKIIUUTE ChC CBBp3aiH JIMAa HE Ca U3BBPIIBAHH IIPH CHELHAITHH
YCJIOBHA U HE ca IPEIOCTaBAHHU U IOJTy4YaBaHH HUKAKBH apaHIIkH. PazueTHuTte CyMH OOMKHOBEHO Ce

H3IUIaIaT 1o 6aHKOB ITBT.

Kiro4yosusar ynpasneHcks mepconan Ha JIpY:KECTBOTO BKIKOYBA M3IBIHHTEIHHSL IHPEKTOp H
wreHoBeTe Ha ChBeTa Ha aupexTopuTe. [1pes 2018 romuHa He ca HaYUC/IIBAHH BB3HAIPAXKICHHUS.
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17. Yupapnenue na pHAAHCOBHTE PHCKOBE
®akTopn Ha PHHAHCOBHTE PHCKOBE

B xona Ha oGu4aiiHaTta cu AEHHOCT JPYKECTBOTO MOXKE 2 GbIE M3NOMKEHO Ha pasIuYHH HHUHAHCOBH
puckoBe. I1asapHEAT pHCK € PUCKET, Ye CIPABEUIMBATA CTOWHOCT WM GhIeluTe Mapy4YHY TIOTOLM Ha
HHAHCOBMS HMHCTPYMEHT IIe BapHpaT [Opajy NPOMEHWTE B ITA3APHHTE LIECHH. ITazapuuar puck
BKJIIOUBA BAyTeH PUCK, TAXBEH PUCK WM APYT LEHOBH PHCK. KPEIUTHUAT PUCK € PHCKBT, e eHATA
CTpaHa 1m0 (MHAHCOBMS WHCTPYMEHT IN¢ NPUYMHH (HHAHCOBA saryba Ha Jpyrara, B Ciydail 4e He
Y3ITBJIHA JOTOBOPEHOTO 3aabibkeHue. JINKBHIHUAT PUCK € PHCKBT, 46 APYKECTBOTO GM MOIVIO [1a MMa
3aTPY/IHEHUS TIPH HOCPELLAHe Ha 3a//bIDKSHHATA CH 110 PHHAHCOBHTE NMACHBH.

Ot crpaHa Ha p’BKOjBOI[CTBOTO Ha JIPY>KeCTBOTO (MHAHCOBHTE PUCKOBE TEKYLIO C€ MACHTH(MIIHpAT,
u3MepBaT M HaONIOJaBaT ¢ IOMONITA HAa PAa3THYHH KOHTPOINHM MEXAHWSMH, 33 [a CE OIPEENAT
a/IeKBATHY LIeHH Ha YCITyTHTe, NPEOCTABSIHY OT JPYXKECTBOTO, LIEHATA Ha TIPUBJICYEHHUTE 3a€MH H A Ce
OLIEHAT afiekBaTHO QOPMHTE Ha TIOMIBPIKAHE HA CBOBOTHUTE JHKBHIHM cpenctsa, 6e3 ma ce momycka
HEOTPaB/iaHa KOHLICHTPAIIKs Ha JaIeH PHCK.

17.1. Banyren pnclcf

lo-romamara 4act ot caenxute Ha Jpy)XECTBOTO Ce OCHLIECTBSBAT B GBITAPCKH JIGB HIH €BpO.
Jlpy»eCTBOTO € U3NONKEHO Ha BATYTEH PHCK IPH U3BBLPIIBAHE Ha CIENKH ¢ GDHHAHCOBH MHCTPYMEHTH,
ACHOMHMHHPaHH B UYXIECTpaHHA BalyTa, DPasIM4yHa OT eBpo. [Ipd M3BBpLIBAHE HA CHEIKH B
YyXAECTPaHHA BallyTa BB3HMKBAT NPUXOAM M Pa3XOOH OT BANyTHH ONEPALlMM, KOMTO CE OTYMTAT B
nevanbuTe WM 3arybure 3a nepuoa.

Ipes npexncraberuTe oTyeTHH MepHOH JIPyKECTBOTO He € M3NATaHO Ha TAKBB PHCK, IIOPAJH JIAIICATA
Ha TaKHBa €KCTIO3UIIMK BHB BATTYTa pa3iIMiHa OT JIEB MJIM EBPO.

17.2. JInxBen puck

IIpomsHara B uxseHuTe HHBa B bbirapus, B EBpozonata, B CAIL] 1 B CBETOBEH IUIaH € H3KTIOYHTEITHO
BaXEH MoKasaTell, KOWTO Tpsa6ea 0TGIN30 Ja Ce ClIelH OT OT/eNa 34 aHAIM3 U yTpaBJeHHe Ha PHCKa, 3a
Jia ce pearnpa He3abaBHO (Ypes M3IION3BaHE HA XEUKUPALM TEXHHKU M NPEOTOBAPSHE HA KPSAUTHHTE
CKCTO3ULMH). 3aNBIDKEHHSATA HA 110 32€MH C IPOMEHJIABH JIMXBEHH NPOLIEHTH ¢a OCHOBHHAT W3TOYHHK
Ha JINXBEH pHCK. lIpe3 orderHus nepuoa [IpyecTBOTO He € M3MON3BATO 3a8€MH C IIPOMEHIUBH
JIMXBEHH HHBA, TIOPAJIH KOETO HE € H3JIOKEHO Ha JINXBEH PHCK.

17.3. ITazapen pHCK, CBbP3aH ¢ (UAAHCOBH HHCTPYMEHTH

/Ipy’KEeCTBOTO € H3NOXKEHO Ha Ta3apeH PHCK, [POM3TUYAIN OT TPOMEHMTE B NasapHMTe LEHH HA
(puHAHCOBUTE MHCTPYMEHTH, C KOUTO THPryBa. B T.7 ca NpEeACTABEHN eKCIIO3MIMMTE HA APYKECTBOTO
KBbM TO3HU PHCK.

17.4. Kpeauten puck

er,I[I/ITHI/I}IT PHCK O3Ha4aBa PHCK OT HEH3OBIHCHHUE HA 3a0bJDKECHUE Ha HacpeliHara CTpaHa IIO
AOr'oBOp, CKIKYEH C I[py}I(eCTBOTO, B pe3yaTar Ha KOHTO 3a CBIUIHA € BB3HUKHAJIA KpeJIWTHa
CKCIIO3HLIUS.

Wanaraseto Ha JIpy:ecTBOTO Ha KPEIMTEH PHCK € OrpaHMHeHO 10 pa3Mepa Ha MPEHOCHATa CTOMHOCT
Ha (PMHAHCOBMTE AKTHBH, IPH3HATH B KPas HA OTYETHHA HEPHO, KAKTO € IIOCOUEHO HO-I0ITy:
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17. Yupasienue Hja ¢urARCOBHTE PHCKOBE (IPOIBIKEHHE)

JIpy:K€CTBOTO PENOBHO ClefiM 3a HEH3MBIHEHHETO HA 3a[(bIDKCHHATA HA CBOM KIMEHTH M ADYTH
KOHTPAreHTH, YCTAHOBEHH HH/IMBHIYATHO WM Ha IPYIH, ¥ M3MON3BA TA3H HH(}OpMALHA 32 KOHTPOI Ha
KPEUTHHUS PUCK.

KbM fjarara Ha guHAHCOBHS OTYET Hpy*ecTBOTO HAMa NPEIOCTaBeHH COOCTBEHH (DMHAHCOBH aKTHBH
Karto 06e3reueHre 1o APYTH CIENKH.

Ilo orHOlIeHHe Ha THPTOBCKHTE H APYIH B3eMmaHua JIpyKECTBOTO HE € M3JIOKEHO HA 3HAYHTENICH
KpeJMTeH PHCK KbM HHTO GIMH OTZ€NeH KOHTPATGHT HIA KbM IPyIia OT KOHTPareHTH, KOUTO HMar
CXoIHW XxapakTepucTWkH. Ha 6asaTa Ha WMCTOpUHECKH mNOKasaTend, PBHKOBOACTBOTO CUMTA, Ye
KpeJUTHATa OlIeHKa Ha THPIOBCKM B3€MaHHs, KOUTO HE Ca C H3TEKHII NAIEK, € nobpa.

KpepurHuar puck OTHOCHO Mapu W MApWYHM EKBHBAIEHTH, CPEACTBA Ha MapUYHUA  Tiasap,
Heobesnedenn obNUTaly H [1ePHBATHBHHA QUHAHCOBH MHCTPYMEHTH CE CYMTA 38 HECHIIECTBEH, Thil
KaTo KOHTpareHTHTe ca 6aHKK ¢ 100pa pemyTalms i BHCOKA BHHIIHA OLEHKA Ha KPEIUTHAS PEHTHHT.
YTpaB/ieHHEeTO Ha PHCKA BKITIOUBA H3MOI3BAHETO HA MEXAHH3MH 33 MOHHTOPHHT Ha HapUYHUTE MTOTOLH
B IPY>KECTBOTO U OTPaHMYaBAHE HA BE3MOXKHOCTHTE 33 BE3HMKBAHE Ha HOBH B3€MAHHS.

17.5. JInkBugen pnék

JIKBHAHUAT pHCK BB3HMKBA BHB BpPB3KA C OCHTYDSIBAHETO HA CPEACTBA 3a JCHHOCTHTE Ha
JIpy’XeCTBOTO M yNpaBNeHHETO Ha HEroBHTe MO3MLMH. Toif BMa IBe H3MEpEHHUs - pucK JlpykecTBOTO
Aa He Gbe B CHCTOAHME [a IOCPENIHE 3aBIDKCHHATA CH, KOTATO Te CTAHAT M3HUCKYEMU M PHUCK OT
HEBB3MOXHOCT JIpyKeCTBOTO Na peaiu3dpa CBOM aKTHBH MU MOAXONSINA LICHA M B TPHEMIIHBH
CPOKOBe.

JIMKBH/IHOCTTa 3aBHCH TJIaBHO OT HAIMYHETO B JIPYXECTBOTO HA [APHYHH CpelcTBa WIM Ha
CLOTBCTHHTC MM aITepHATMBH. [IpyTWsT OCHOBEH (GakTOp, KOHTO BIMSE CHJIHO € CBBp3aH C
npuBiedeHus kanutan. Tod Tpibsa #a ce mopabpXka B ONTHMAIHO PABHMINE, KATO cé KOHTPOJIHPA,
KaKTO HHBOTO HA 3a6MHHUTE CPEJCTBA, TaKa H CTOWHOCTHTE Ha 3aIbJUKCHHMATa KbM JAOCTABUYMLIHTE W
KIHEHTUTE Ha TIPSIIPHATHETO.

JIMKBHAHMAT PUCK € GYHKLUMS Ha CIIEIHNTE BE SBICHHA:

®  HEIOCTHI Ha JINKBHIHH CPEICTBA;

¢ JIMKBHJCH PHCK, CBBP3aH ¢ Ma3apa Ha (UHAHCOBH HHCTPYMEHTH.
HMeHHO chUeTaHMETO OT fBaTa PHCKA, MOCOYEHH MO-rOpe, BOAM MO peansanuaTa Ha CBIMUHCKUA
NMKBUIEH pUCK. ToBa HACTBIIBA, KOTATO JIMKBHIHMTE 3aJbJDKEHHA W HEJIWKBHAHHTC aKTHBH HE ca
Ganancupanyu mpaBmiIHO. CTpaTeryaTa 3a CTIPaBSHE ¢ JIMKBHAHHS PHCK € NPaBHIIHOTO YTIpaBleHHE HA
TIApUYHHUTE TOTOLH.JIpy:KeCTBOTO Ce NpHABpKA KbM OalaHCHpaHa KOHCEpPBATHBHA CTpAaTErdsi Ha
HHBECTHIMHTE C L€/ CHTYPHOCT Ha MHBECTHLIMHTE, KOATO ;€ M3MEPBa C PUCKa OT HelUIallaHe, 3a0aBsHe
B IIAIaHETO ¥ HeGIaronpuaTHA IIPOMSIHA Ha [1a3apHaTa ¢Ha.

18. CupaBenuBa cTOHROCTH HA PHHAHCOBHTE HHCTPYMEHTH
18.1. OnensiBane mo cupaBeJIHBA CTOHHOCT

IonuTrkaTa Ha JPYKECTBOTO € [a ONOBECTABA BEB (PMHAHCOBHTE CH OTIETH CrnpaBeJIuBaTa CTOMHOCT
Ha (UHAHCOBMTE AKTHBM M IacHBM. KOHIENImMATa 3a CIpaBE[TMBATA CTOMHOCT [peAaronara
peanvsupane Ha (QUHAHCOBM HHCTPYMEHTH 4pes mpopaxba. B Toeedero ciiyuam obade, 0coBEHO MO
OTHOIICHHC HAa TBPrOBCKWTE B3EMaHHA M 3aJB/DKCHHA, KAKTO U IIOJyYCHHTE KPEIMTH, APYKECTBOTO
OYaKBa Jia peau3upa Tesd (MHAHCOBH aKTHBH Ype3 TAXHOTO LSJIOCTHO OBPAaTHO M3IUIALIAHE MM
ToracsBaHe BbB BPEMETO. 3aToBA Te Ce IMPEICTAaBAT MO TAXHATA HOMHHANHA WM aMOPTH3HPyeMa
CTOHHOCT. ['o/sAMaTa YacT OT (MHAHCOBHTE aKTHBM M NACHBH Ca KPaTKOCPOUHH IO CBOSTA CBIIHOCT,
TI0pajin TOBA TAXHATA CIIPABETMBA CTOMHOCT € NPHOIM3UTCIIHO PaBHA Ha MPEHOCHATA HM CTOMHOCT.

Hnousuoyanen gpunarncoe omuem 31 dexemepu 2018 26



Yepromopcku xonounz AJ7

NMPWIOXKEHUE KbM HHIUBHY AJTHUSI DHUHAHCOB OTYET
KbM 31 nexemBpn 2018 (npoannkenne)

|
18. CnpaBeniuBH CTOHHOCTH HA (PHHAHCOBHTE HHCTPYMERTH (IIPOABLIKEHHE)

P’BKOBO,Z[CTBOTO Ha %].[py)KeCTBOT() CHHWTa, 4€ TIPH CBIICCTBYBAIHTE obcTogTencTBa npeacTaBCHUTE B
oryera 3a (MHAHCOBOTO CHCTOSHWE OLICHKM Ha (JMHAHCOBHMTE AKTMBU W MACHBH Ca BB3IMOMNKHO Hail-
HaneXaHu, aI[eKBaT%IH H NOCTOBEPHH 3a LICITUTC Ha (blleaHCOBaTa OTYETHOCT.

Tvpeoecku u Opyzu ¢3emanun

Onpez[emIHeTo Ha cnpaBeajinBara CTOHHOCT Ha THhPrOBCKH H APYrH B3CMaHW BKIIIOYBaA CIICAHOTO:

aHa/IM3 Ha aHAJINTHYHHUTE BEIOMOCTH M OTYHTAHEe HA BHTPEIIHM TPaHC()OPMALHH;
pasrpaHMyYaBaHe Ha BIEMAHHA OT 3aTbIDKEHHS, H3KTIOUBAMKHM mpe3yMIMaTa 3a Obaerio
TIPUXBAIaHe [IPH B3¢MaHKA C Pa3JIMYCH apecar;

OLIEHKa Ha B3eMaHHUATA C OIVIe]] Ha TAXHATA ChGHPAeMOCT;

TPEOCTOMHOCTABAHE Ha BAJIyTHHTC B3CMaHHWs O BalyTeH Kypc Ha CHOTBETHATa BAITyTa KbM
JaraTra Ha oTdera.

Tvpzoecku u opyzu 3a0vcenun

OHpeI[eJBIHeTO Ha CIIpaB€IIHBaTa CTOHHOCT Ha TbProBCKHU U OAPYTH 3a0BJDKEHUS BKJIFOYBA CJICIHOTO:

IIbJIHA MHBCHTApHU3allK Ha 3adb/DKCHUATA KbM JaTaTa Ha OIICHKA,
OTKPOSABAHE Ha IIPOCPOYECHUTE 3aABJDKEHHUI U ONpEACIIAHE HA OBJDKUMUTE TMXBU U HGYCTOﬁKH;

HpeOCTOﬁHOCT}IBaHe Ha BATYTHUATE 3abJLKCHHS 110 BAIyTCH KypC Ha CBOTBETHATa BallyTa KbM
AararTa Ha OTYeCTa.
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