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1. I4nQoprvraqrs 3a Apyrcec'trloro

,":t-:-:-:"n:l' _loJrArr'r 
oA :. aKql'roHepHo ApyxecrBo, BnHcaHo n Tnproncrcar per'crbp rrpu

Areuqz-s no BrrucBalvltffa. Illpe4uemr Ha Aefoiocr BKJrroqBa: E3BbprrBaHe Ha co6crseHa
e, ynpaBJreHze, or{eHKa u lpo4a"xr6a Ha }rqacrarr B

aHe, orIeHKa u npo4axr6a Ha nareHTr.r, orcrbnBaHe
TBa, B KOr4rO xoJrAr.rHroBoTo ApyxecTBo ) {acTBa,
ApyxecrBo rracTBa.

na ,{pyxecrBoro noA HoMep 2018121g090021, ca
eKTopnre. C.m:raao 18 4erceunpu 207g roAHHa
MeHeHH, KaKTo cJreABa: rp. CoSur 1000, 6yn.

perr{crpupaJru 3a rbproBr{f, _ CoQur,, Ar{,
r ua ny6lruno Apyr(ecrBo. ,ro 6r"a""o"
ra Apyr(ecTBOTO B perlrcTsp

r{EPHOMOPCKI,I xon4,Illr A.7] e c eAHocrereHHa cucreMa 3a JmpaBneHr,re.

Krna 3 I 4ereunpu 2018 r. JmpaBJreHcKara crpyKTypa Ha ApyxecrBoro e Karro cJre.qBa:

Crnerrr Ha ArrpenToprrre:

o Pa4ocnas Kocra4unor Manaes

o la.luus [utnonaleopruena
o Br,ronera Brmosa Mrrxafirosa

I{snrrnnre;ren,{npercrop : pa4oclan Kocra4r,rnon Mau.ues

Hacrorrqur Sanaucon orqer e o4o6peu 3a r43AaBaHe c perreHue na Ctsera Ha ArdpeKTop tng or 29
uapr 2079 roAHHa.

2. Basa 3a f,3rorBc'e Ha Qnrranconnc orrrer E cqeroBoA'rr trpf,Hrlf,rrrl

2.1. Ifpn;rorrcnMa o6rqa pauna sa ennancoBf, orqertr

{pyxecrnoro BoAH Tenyrlloro cr oqeroBoAcrBo u H3rorBr (fnnancona're cH orqerH B cborBercrB}re c
I43IroKBaHHtra Ha 6rnrapcroro rbproBcKo I,I crreroBoAHo 3aKoHoAareJrcrBo. Crrnacno ToBa
3aKoHoAareJlcrBo Mex4nrapoAHHTe cqeroBoAHl{ craHAaprr{ (MCC), npuern 3a npriJraraHe orErponeficxux cblo3' ca 3aAbJDKr'ffeJIHlr 3a KoHcoJruAnparmre QlrnaHcoru orqeru na SuuaucoB[TeuIJcrw[)UHH H KoMnaHHrl, peruIclpHpaHil Ha $ou4onara 6opca, a ocraHanr.rre Morar no us6op aat43forBtr 14 npeAcraBsr $unaur:owlTe cI'I orqera sa 6aza Ha MCC r,nu HaqnoHaJrHr4Te crreroBoAHg
craHgaprr.r (HCC), npHerH 3a:npnnarane r Brnrapzx.

Ilndueudyatren Qunanqoe omqem Jl derrcJtrepu 2US



IIPr{JrOXEHr.rE KbM LrH/UBr.rIyAJrHr.lf, rDrr}rAHC OB OTITET
KbM 31 AeKeMBprr 2018 (npoaurrxenne)

2,2.F,asa 3a rr3rorBflHe Ha lo,qrrrr'unr QuuancoB orqer (npoqrrxenne)

Hacroxlqurt $unaHcon orqer e lrsforBeH B cborBercrBr.re c H3rrcKBaHr,rflTa Ha Mex,qynapoAHnre
cqeroBoAHH crauaapru, I'BA,aHIte na Ctsera no Me)KAJiHapoAHH cqeroBoAHu craHAaprlr H npr{err4 3a
npHno)ceHHe or EnponeficrcEs clros, Krr.r 31 AeKeMBpH 2018 ro1uua MCC ce cbcrorr or:
MexgynapoAHl'I craHAapru Ga $uuanconu orqeru (MCoo) H or rLJrKyB alryrr Ha KoMg'rera sa
pa3tcHeHHt sa MCOO (KPI\{COO), o4o6penu or Ctsera no Mex4ynapoAHu crreroBo.qHr.r craHlaprr
(CMCC), u Mex.qy,HapoAHHTe cqeroBoAHfl craHAapru u rbJrKyBaHvnffa Ha flocronHnus Kor\,rgTer 3a
p:l3.scntrBaHe ([IKP), o4o6penu or Kouurera no Mex.qyuapoAHn ctreroBoAHu craHAaprr{ (KMCC),
Kollro eSenrr{uno ca B cl,ula na 1 .rrryapu 2018 roAnxra, n Kor{To ca npuerr,r or Ko}r[cgsra Ha
Erponeficrczr crros.

Crnerrr no MCC npelnAatla exefoAHo craHAaprr{Te u pa3.scHeHl'rsra KbM T.f,x, Kor4To cJreA
Qopnaanuoro o4o6p,raane or: Es oileficruu cbro3, ca BururAHkt 3a foAuHara, 3a Korro ca H3AaA9HH.
fonflN'Ia qacr or rrx o6aqe He ca nprilro)KuMr4 3a Aeftirocrra Ha .{pyxec,rBoro, nopaArr cnequsrugure
Bbrlpocu, Kollro ce rperl'Ipar. Prnono4crBoro na ,{pyxecrBoro ce e cro6pa3r4Jro c BcrrruK1,1 Te3r4
cqeroBoAHI CTaHIaprI'I I4 p81.3.[CEteHHs K5M TflX, KOT4TO Ca IIpIInon(HMrr K5M HeroBara 4efinocr I,I ca
nprlerl'I oSuqnanuo 3a npI,IJro)KeHI,Ie or Erponeficxax c6ro3 KbM Aarara Ha H3rorBsHero Ha Hacrorrrlr{f,
Quuaucon orqer. oi npzeuauero Ha re3u HoBr4 craHAaprr{, pa3rcHeHu{ r4Jrr{ H3MeHeHr{r, Kor{To ca B
cHrla or 7 *ryapu 2018 roauna H or rlo-KbcHa Aara ne ca HacrtnriJrrr [poMeHr4 B cqeroBoAHara
noJrr{rr{Ka na r{pyxrecrnoro.

2.2.1. IbpBonaqaJrlro [p[Jlarane Ha HoBH rr rrpoMenenn MC@O, Kof,To ca B crrJra 3a reKy[IHc
oTqeTeH rreprroA

EQexm am npur(EaHe rua MCQO 9 euuanco*u utcmpytjteHmu

flpes rercyrqara roAHHa, ApyncecrBoro e npnJro)Kilno MCOO 9 @uuaucosu uHcmpygeHmu H
cBbp3aHl{re [ocJreABarru{ I{3MeHeHI4r Ha Apyru MCOO. Kor{To ca B cr{na 3a foAlilrrHr,r nepnoAr,r,
3anoqBalrlH Havurr cneA 0l tfttyapr 2018 ro4uua. MC@O 9 srselle HoBH H3HcKBartvrrrro orHorrreHr,re
HA:

- Klacu$lrnarr4rTa I{ ollrsHtmaHero Ha Suuanconnre aKTr{BH n $unancoudre nacxBs;

- O6esqeHKara na $zn,aucoBwre a:rtTnB:a;

- Xe4xupaHero.

C rogr'r crarlrapr no cbtqec'rBo ce npoMeH{T KpnTeparrre sa rrracasmcaws Ha Qunancourre
rHcrp)aMeHTH. OcseH ToBa npeAruxHllllT MoAeJr na odesrleHKa, HapeqeH ),Ha noHeceuume sazydu,, e
3aMeHeH c ro3l{ Ha ,oqaK9auama sazy6a". ToBa o3HatraBa, qe He e Heo6xo4llMo Aa unaa cr6nrrae.
cBbp3aHo crc sary6a, [peALI Aa6's\e HaqI{cJIeHa o6e:qerrlr na Qr,rnancoBr{re r{HcrpJnvreHTq.

B 4pyxecrooro rulMa $unanconr.I aKTHBrr utu $nnaucoBr ilacuBu. onpeAeneHr{ Ao ro3r,r MoMeHT Karo
orlIHTaHII no cllpaBeAnr4sa crofiHocr B neqaJliata wtu sary6ara no peAa ua MCC 39, rcorro 4a
IroAJrell(ar Ha peKJrac[Qruoqux LIJII{ Koll-to Apyr(ecrBolo Aa e ns6palo Aa pexJracuQuqupa npvr
[spBoHaqarHoro rlpHnaraHe [r:l MCOO 9. Hsvra Qrurancurn arcruBn ruru $unancoBn fracuBr{, KoHTo
Apy)KecrBoro Aa e as6pano Aa o{eH.f,Ba no cnpaBeAtrusa crofiHocr s neqan6 arra vJwr sary6ara rrM
Aurara Ha nbpBoHaq{urHo npr4raralre Ha MCOO 9.
B pesylrar Ha Bb3npllerl4fl aoB no.qxoA Ha npH3HaBaHe Ha sary6z or o6esqeHKa He ce r{3lrcKBar
cbIrIecrBeHH KopeKrII{u B AaHIHI{re or npeAXoAHH orqeTHr,r nepr4oAr,r r4 npr4JrafaHero Ha MCOO 9 ne e
AoBeJro Ao npev3rrr4creHur Ha caJulara rrrra 01 flrryapu 20 I 8 roar,rra.
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Vep nouop c xu xondu r,tz AI
TIPI,IJIoXEIil,IETInIAI{B
nrrvr 31 AeKeMBprr 2018 (npoguxenne)

2.2.Eaca 3a H3rorBflHe Ha loA''m'',c Qnuancon orrrer (npoAmxenne)

EQexm om npwrazaHe na MCrDo ls rrpuxodu om dozooopu c HrueHmu

flpes reryrqata ro4i'lua, flper4lprarruero e rpruroxruo MCoo 15 flprnoAa or AoroBopt4 c KJrlrerrrLr,
nofiro e B cilJra 3a rpAI{rxHH nepnoAH, 3anoqBarlr :HavrJtuclel 01 flrryapu2O18. MCOO 15 ernexaa
nos S-creueHeH rroAxoA 3a rrppl3HaBaHe Ha npr4xoAr{re. flopa4a ecrecrBoro Ha ocbrqecrBf,BaHara
4efinocr, c rr3KJrIotIeHHe Ha IrpeAcraBtHero Ha no-no4po6ur{ orroBecrtoa:uvll orHocHo np}IxoAure,
npl4no)I(eHl'Iero Ha MCoo 15 ne e oKa3aJro cbrllecrBeH erfenr Bbpxy Sunancoaoro cx,crosHge n/usm
Qunaucorrre pe3ynrarr,r Ha l(p)DmecrBoro.

2'2'2' Hoill ctleroBoAlrrl c'aHAapr' f, pa3sc'e'nfl, KotrTo Bce o,qe He ca [prrJrorr(e'H or[peArprsT[eTo

Kru 31 4ererranpu 2018 crrqecrByBar HtKoH H.Bo, craHAapTr{, BHeceHH ca [poMeHH B rrnKo, or
cblqecrByBarrlure, rhrto I4 I] pa;Lf,cHelavlrTa, Kolno ca rry6naryraHn 14 oao6penn 3a npnJrapaHe or
Enponeficxr.rr cbro3 B 6r4eqll orqerHr nepuoAr,r.

Plnono,4crooro Ha Apyx(ecrlroro cqzTa, qe rro orHorrreHr,re Ha HeroBara 4efiHocr 3HaqeHHe Morar ra
HMAT CAMO CNEIH{TE OT TSX:

MC@O 16 Jfusunz

MCoo 16 BbBexAa eAI{rIeH noAXoA 3a orq[TaHe Ha BcKqKH JrH3t4HroBn AoroBopH np]r
JrH3xHrorloJrlqaTeJrllTe, He3aEHcHMo ATUIE ce Kacae ,4o onepaTI,IBeH, vlttz Io Sunaucon m.tguHr. Togn
HOB ClIeroBoAeH CTaHIapr 3aMeH{ CbnlecrByBarrlr4Te AO MOMeHTa HacoKr,r 3a orqHTaHero Ha
JII{3r'IHroBIlre AoroBopH n MCC I7 llmzuur, KPMCOO z[ Onpe4enxHe AaJra AaAeHo cnopa3yrueHge
cbAbp)Ka JIIl3lIHf' IIKP 15 Onepalnneu JIE3HHT - crnMynr,r u IIKP 27 O\eHAsaHe Ha cbAbpxaHsero Ha
onepaqril4' BKJTIoTIBaUIE npaBHara tfopua Ha JrH3IrHr. Hosurr craH,qapr BJru3a B cr4Jra 3a orqerHu
neplloAH, 3arroqB4rrlH Ha uurw cle4 I sEryap! 2019 rolwna. Ilo-parnroro My npr{JraraHe e pa3perrreHo 3a
ApyxecrBara, Kor4ro npHnarar Mcloo 15 llpmodu om dozoeopu c KrueHrnume.

Prrono4crnoro Ha flpe4npzurTl{ero e pemr4Jro Aa rpr4nroxH MCOO 16, cur.rrano or 01 firyapu2019
IOII,IHA.

B MCoo 16 ce sree)KAa eAHrIeH 6arraHcos MeroA 3a orrrrrraHe Ha Bcrrrq*r,r Jrr,r3'HroBr,r AoroBop'.JluerHronorqrvarersr no onelparuBeH JIH3HITT npH3HaBa B cqeroBoAErufl cH 6aranc noJrJ reHr,rfl aKTaB
Karo npaBo Ha noJI3BaHe cpelxy 3aAbJIlKeHHero Aa r,r3BbprrrBa JTH3HHfOB[ile ruranlaHvr'_rro AoroBopa.Cuerono4noro lperzpaHe or ctpaHa Ha JIIl3I,rHroAareJrr, npoAbJrxaB a ra 6rAe rro AocerarxHns Morer
Ha oTqaTaHe npH ABaTa BI.rAA rrn3urlroBH AOTOBOpH.

PrxosoAcrsoro e B npoqec Ha oqel{tBaHe ua eSerra or rp}rJraraHero Ha craHrapra r{ Bce oqe He Mo}r(e
Aa npeAcraBrr KoJllirqecrBena uH@opuaqm. BrnpeKH ToBa crudra, qe HalpaBeur.rre npoMeH1r HflMa Aa ce
orpa3sr cblqecrBeHo Bbpxy ry)I{JlaraHara or Hefo crleroBol{Ha rroJrr{TlKa, rrfi raro cpoKbr ocHoBHrrre
ABnrocpoqHH AoroBopu H3TI.FIa npez 2019 roAHHa lI He Moxe Aa ce HarrpaBn pa3yMHa npeueHKa 3a
KaKbB rrepproA qe 6r4ar yAbJDKeHli.

I{sstH rrocorleHoro rlo-rope, pbmoBoAcrBoro Ha ApyxecrBoro He cqIlTa, qe e neo6xo4uuo 4aolroBecrtBa B roAl'ilIIHH-f, Szuancon orqer HaI{MeHoBaHuero Ha te3n Mex4nrapoAHr.r cqeroBoAHg
craH/{aprl{ I{ pa3tcHeHHs KbM TqX, B KOT4TO Ca HarrpaBeHH npoMeHu, Qopllalno ogo6penu nnu
ueo4o6peHu or EnponeficKnt clros, Kot4To IrIe BJrr3ar B cwras 6b.qeqe, oes te Aa ce orHac nr H1g Aa3acrlar cepr{o3Ho gefinocrra uy.
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IIPI,IJIOXEHIIE KbM I,IIIJUBIIAYAJIHIIfl OI4HAIICOB OTTIET
KbM 31 AeKeMBpn 2018 (npoauxenne)

2,2.Ban 3a rr3rorBflHe Ha lo,qrrrnnnn euuancoB orqer (npoguxenne)

2.2.2. Howt crreroBoAnn cranAaprH rr pmncHeurrfl, r(of,To Bce orqe He ca rp[Jro)r(eH' or
npeArrpufl Tuero (npo4uxrxne)

flogo6Ho IIITTI'IpaHe Ha HaLIMIeHo'aH.'A Ha craHryapru r,r prr-f,cHeHntr KbM T.trx, Kouro He ce npr4narar B
4efrnocrra Ha Apyr(ecrgoro 6u MorJIo Aa AoBeAe 4o Hepaa6upaHe r,r Ao rroABex,qaHe Ha trotpe6^err-a
na znQopnraqur or Hacroxrqux QuuaHcoB orqer.

2.3 "CqeronoAnrr [prrHrlrrrrn

ouHarrcosusr orqer e I{3forBeH B c'orBercrBue c ocHoBH}ITe cqeroBoAHv npeAnoror(eHrrrs 3a reKyrlo
IJaqldcr[Balde r 3a geficBarqo npeArrpzsrue. Oqenrara Ha aKT]rBrine H rracuBr4Te r,r r43MepBaHero Ha
npl{xoAlme Lt pa3XoAHTe ce OcbII{ecTBtBa npu cna3BaHe Ha npIIHIIlrna Ha HcTopIiFIecKaTa qena. Tosu
npHHIIIfi e nao4nSI'IqHpaH B onpeAeJreHl{ cJrJ IaLr c npeorreHKara Ha HrKorr aKTprBH u/wm racuBu llo
TflxHara cnpaBeAnl{Ba croftn,ocr xru 31 4ereuapu Ha reK)arrlara,wrkr Ha npeAxoAHara roAr.rHa, KaKTo
TOBA E IIOCOIIEHO HA CbOTBETTII{TE MCCTA IIO-HATAT6K.

2.4. CpannureJrHrr AaHHrr

CrmacHo cqeroBoAHoro 3altoHo,AareJrcrBo, $r,ruauconara roAr4Ha npr,rKrrorrBa nru 31 gereuopu u
npeAnpHflTlrura ca AJlbxtrtu Aa npeAcraBsr roAzrrtnu SnHaHcoBr{ orrleru KbM cllrlara Aara, 3aeAHo clc
cpaBHrmeJrHA AAHrrr4 K5M Ta3rr 4Aa,a3a npeAxoAHaTa roAr,rHa.

2.5. cqeronoAHf, trpeArroJrornennfl n npn6.ruurre.rrnf, cqeroBoAnf, oqenKrr

Ilpruoxenuero Ha MCC plgprcxna or pbKoBoAcrBoro Ha ApyxecrRoro Aa HanpaBil HflKoH cqeroBoAHg
rlpeArlono,{(el/'vls'Id npu6nnsnreJlHa c{eroBoAHrl orIeHKu nl)x H3rorBrne na QuuancoBr4Te orqerr{, c rleJr
orlpeAeJrtHe croftnocrra Ha HlKoH ar{f?rBn) rracvan, nplo(oAr,r H paJxoAI,I. Te ce r,rsnrprrrBar Bb3 ocHoBa
ua uafi-4o6para npeqeHKa Ha lpbKoBo.qcrBoro, 6asupaua rra HcroprirrrecKrrr orrr{T H aHaJrLr3 Ha Bcr.rrrKr{

$axropu, oKa3BarIIH Blrvltr,ig1'e npH AaAeHure o6cro.srercrBa KbM AararaHa H3rorBsHe na Qr,trancoBr{Te
orqefl4' ,{eftcrrnrenHplTe pqtynrtnu 6nxa Monrr{ Aa ce pa3nruaBar or npeAcraleHr{Te B Hacro-srlgt
QunaHcon orqer.

2.6. oynnlllrorraJrna Balryra rr BaJryra Ha rrpeAcraBcHe Ha Qnnanconnre orqerrr

oyHxquonalHa Balryra e Balryrara Ha ocHoBHara HKoHoMHqecKa cpeAa, B Kof,To eAHo rbproBcKo
ApyxecrBo SyHrcqnonupa I{ B KoflTo rJraBHo ce reHepr4pilr rr n3pa3xoABar naprlqHgTe cpegcrna. Te
oTpa3tBa ocHoBHrTe CAeJIKH, Qt 6Vrrrc, H ycJroBu.n, 3HaqHMIl 3a HerO.

.{pyxecrnoro BoAH cqeroBoAcrBo H cbcraBa $unancowne cn ()Trreru B HallproHaJrHara Barryra Ha
Perry6nuna Ernrapux - 6rnrapcrcr+ len.

Tosa e BarryTara, Bb3npuera Karo oQuqr.rarna, n ocHoBHara vKoHoMI{lIecKa
ApyxecrBoro orrepHpa. or 1 xnyaLpu 1999 roAHHa 6urapcnurr JreB e c Qzxcapau
1.95583 JreBa 3a 1 enpo.

cpeAa, B KO.rrTO

Kypc KbM eBporo:

Bclr'IKu Aalalala 3a ABara cBnocraBI{MH nepnoAa ca [peAcraBeHu B Hacrorrrlnr SaHaucoa orqer B
x[rItl4u JIeBa' ocBeH aKo Ha cbo'rBerHoTo Mscro He e nocoqeHo Helqo Apyro.

Ilndueudywten Quaancoe omvem 31 dexeNepu 2018 1t



Vep a on op cxu xon du nz A,[
IIPI4TIOXEHI,IE KbM I{IIJU.IBLIIyAJIIIfl'I (DIIHAHCOB OTTIET
nrnr 31 AeKeMBpf, 2018 (npoaurxenne)

2.7. {prqAecrpanHa Barryra

C4elxr'rre B rryxAecrpaHHa tBaJryra ce BrrrrcBar nbpBoHaqarHo Karo KbM c)rMara Ha qy)(AecrpaHHara
Balryta ce npllJlara rieHTparHl4f,r lKypc Ha Burapcna Hapo4na Eanra GfS) K1'M Aarara Ha cneJrKara.

Kypconme pa3JIHKI{, BB3HI{KBaIuH rtpu ype)KAaHe Ha BarryrHuTe rrapruHrl no3r,rrlqg v[M npLr
orql'ITaHero Ha re3ll [apuqHI'I rlo3l,Iquu npH KypcoBe, pa3JIIittIHH oT To3u, no rcofiro nbpBoHaqaJrHo ca
6luru npnsnarl{, ce orqurar B o'rqera ga neqar6aravrir:ary6ara u rpyrul sceo6xBareH AoxoA 3a
cboTBeTHHJr neprroA;

flap^rHure cpeAcrBa, B3eMallrura H 3aAbJDKeHr4flT4 AeHo",,uH'pa,i,' B qrxAecrpaHHa Barryra ce
orll}ilar B JreBoBara pannocrofruocr Ha 6a-:a na.nyrru{fl Kypc KbM Aarara Ha ofleparlr{f,Ta 14 ce
rpeolleHtBar Ha MecerlHa 6asa no o$uqrlarurzr Kypc Ha EI{B ga locneAHrrr pa6oreu AeH Ha Meceqa.
Exe4nenno ce npeoteuaBar.KJrrler{TcKHTe aKTr{Bt4 B r{yxAa Barryra.

2.8. Konco.nrrAaqufl

Krrvr 31 4erceunpu 2018 ro4una Apyi(ecrBoro npurexaBa Kanr4TaJroBo Jcracrne B ABe AbrqepHu
ApyxecrBa' pefLrcrpl4paHu n Eurapus. B Hacrotrllt4f, Qranancoa orrrer rrrBecrr{qr{r.{Te B AbrrlepHrr
Apyt(ecrBa ca npeAcraBeHl4 ltlo IIeHa Ha npuAo6mane I,I To3H orqer He rrpeAcraBJlsBa KoHco ru4r4parr
QIEnancon orqer rro cMtIcbJI€t ua 3arcoua 3a cvemoaodcmao r,r MC@O l0 Roucoaudupanu euuaucoeu
omvemu' ,{pyxecrnoro Il3rotfBs H KoHcoJrrrlupau r}urraucoB orqer, BrrroqBaul Apyr(ecrBoro H
HeroBare AbrrlepHlr Appr(ecrBa (sae4uo rpynara).

3a Aa ir'rorar ga npuao6utr rrbJrHar npeAcraBa sa $uuaucol]oro cbcrorHr,re, p$yJrrarare or 4efinocrra,
KaKTo I'I 3a npoMeHZTe BbB Qunancono cbcrotHl,Ie Ha qDmara Karo rlqJro, norpe6ulelare Ha ro31r
HHAHBI'IAyanen QnnancoB orqer e neo6xo4r.tMo Aa ro qerar 3aeAHo c KoHcoJrHA;g1paHHs, Qzuanconorqer Ha rpynara sa $unaucc,Bara. roAI{Ha, 3aBbprrr}tJra na .l I AeKeMBprr 2018 ro4r,rua.

3. r{er[nnxqrrfl H oqeHr(a Ha eJreMeHTrrre ua ennancoBf,s orrrer

3. l. I{rvrorn, Marrrrrnf, rr cbol}b}ft errEfl

Zuorare, MaIIrrIHIrre H cr,opb)I(el{Hlra (nereryrqu Marepr,raflHr,r axrrau) ca npeAcraBeHg no
ce6ecrofiuocr (qeua na npugo6unaHe) u HaMaJreHu c pa3Mepa Ha Haqr{cJreHara aMoprvsa\vrs, H
eBeHq/urHr4re sary6n or o6egqeurca.

Iltpoouavanu o np udod uaarue

flpu nbpBoHaqanHo npvAo6nnaue HMorrrre, Marrrr{H}rre H cbopbxceHr,rf,Ta ce oqerrf,Bar rro
ce6ecrofinocr, Koqro BKJrIoqBia.[oKyrlHara rleHa, Mr{THrrqecKr{Te raxcu H BcI{rrKH Apyru rrpeKn pa3xoAg,
neo6xo4unal'I 3a npvBexAarre tFlut acraBan pa6orHo cbcrorrfire. flperure pa3xoAa b""or"o oa: pa3xoA]r
3a noAforoBra na o6erra, pa3xoAl{ 3a nbpBoHarlaJrHa Aocranxa u o6pa6orna, pa3xoArlTe 3a M6HT€DK,
pa3xoAx 3a xoHopapu Ha JIHIIa', oBr'p3aHI{ c npoeKTa, HeBb3oraHoBHMrr AaHbrlrlu Ap.

lpyxecrnoro e onpeAeJrlrJro crofiuocreH npar or 700 rs., no4 rofiro npulo6rru're aKTxBH
He3aBlIcIlMo, qe npuTe)KaBaT )mpaKTepHCTHKaTa Ha HeTeKylII aKTIIB, Ce npu3HaBaT KaTo TeKJlrI pa3xoA
B MoMeHTa nartpuao1uBaHero, uM.
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Vep a omop c r<u xotrdui z AI
IPI,UIOXEIMETEM Itr4UB
nru 31 AeKeMBprr 2018 (npo2luxenne)

3..{erfnnuq'nfl rr oqenna Ha eJreMenTrrre Ha Qnnanconxfl orqer (npo4r.rxenne)

3. 1. I{uorn, Marrrrrnrr rr cbopbrr(ennn (npo4rlxenf, e)

If o cn ed e at4o o qeHfl s aHe

vz6pauusr or Apyl(ecrBoror n94194 3a nocJreABaqa orIeHKa Ha nparexaBaH'Te a'ouBvt cbrJracHo
MCC 16 LIuomu, MauntHu u cbopbsceHun e MoAena Ha orrrnraHe no ce6ecrofiuocr. HaManeHa c
HarpyrraHrrre aMoprl{3arllrr{ r4 eBeHryaJrHure eary6u or o6esqenxa.

Memodu Ha uflqpmusaqufl

,{pyxecrnoro It3noJI3Ba nzHeeH MeroA Ha aMopr'3aur4' 3a BcrrFrKr.r aMopru3'pyeMr4 aKTrrBrr.
AnaoprusupaHero Ha aKTItBIrme 3anoqBa or Meceqa na upuAo6uBaHero una. 3e1yr-f,ra u aKTldBrrre B

eu c: QzsrvecKoro Lr3HocBaHe, cnequQurara na
?r c npeAnonafaeMoTo MoprurHo ocTapflBaHe.

Onpe1erenurr rroJre3eH )KrrBor no rpyrru aKTrrBH e KaKTo cneABa:

. TpaHcnoprHtr cpeAcrBa -- 4 roguun

. KoMrrrorpr,r r,r KoMrrrorbpHa rexHuKa_2 roawuu

. cronaHcKr,r HHBeHTap ra oQuc o6sasexAaHe _.1 ro4uttu

onpe4eleHlz:re cpoKoBe Ha none3eH )Ig{Bor Ha uMorrrre, MalrrrrHrdre I,r c'opbx(eHaf,Ta ce [pefJrex(Aar B
Kpirs Ha BceKx oTlIeTeH nep[oA H tIpI/' ycTaHoB-f,BaHe IIa :JHaIII{T€JIHII oT'KJIoHeHlrr cnpr1ab 6rAerqrre
orIaKBaHUf, 3a CpoKa Ha H3[IOJI3RaHe Ha aKTHBLrre, cbrrurrr ce KopnrHpa nepcneKTHBHO.

Ifoctedea4u pawodu

P-asxo4rre 3a peMorrru I4 noAApbxma ce npa3HaBar 3a'rexyr{r4 B nepr4oAa, npe3 rofiro ca HanpaBeHH.
rlsn:sprueuu [ocJreABarrlv pzt3]KOAI,r, cBbp3aHl,r c LrMorH, MalrrrH' 14 cbopb]I(eHrnl, KoI4To HMar xapaKTep
Ha noAMf,Ha Ha o[peAeJreHu rl63JroBI'I qacrl{ r arperarr{, vLtrvHa npeycrpoficrBo H peKoHcrpyKrlr,rs, ce
KanI4T€urH3Hpar KbM npeHocH,ara crofiuocr Ha csorBerHvlg aKTuB H ce npepa3rJre)rcla ocrarbqHr,rt My
rroJre3eH xllBor KbM Aarara Ha Kalrr'ITzulusa\vs. CulenpeueHuo, IreaMoprn3lrpaHara qacr Ha
3aMeHeHI'ITe KoMrroHelrrrl ce I43rIucBa or npeHocHara croiHocr Ha aKTHBrrre I{ ce nprrcHaBa B TeIglqHTe
pa3xoAu 3a nepiloAa Ha rrpeyc'rpoficrnoro.

3.2. Heuarepnalnf, aKTHBH

HeuarepnanHHTe aKTHBa ca npeAcraBeHl4 BbB r,ftrrnBnAy aJrcrus, {.rr.nraHcon orqer no ce6ecrofiHocr,
HaMarreHa c HarpynaHara aMoprlr3ary4t v eBeHTy:UrHr.rre sary6u:re o,r o6eeqeruca.
Kru Aarara Ha Hacroslqux c[unancoB orqer, HeMarepr.ranHr.rre aKTuBH Ha ApyxecrBoro BKJrrorrBar
rrpaBa Bbpxy co$ryep r{ JrHrIeH3r{.

.{pyxecraoro npl4nafa JIHH''H Me'oA Ha aMoprr{3 a\us.3aHeMarepnanHr{Te cH aKTHBH.
onpe4erenr'rxr rroJre3eH )KHBorf uo rpyflr4 aKTLrBrr e KaKTo cne.rlBa:

. JrtrIIeH3Lr - 4 rolu*tu

. npaBa Bbpxy coQryep -'.2 rorc+sn
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xoLdu&zAtq
IIPr{JIOI(ETIIIE KbM IIIilU,IBLrIyAJrFIr.lfl OITIIAITCOB OTTIET
KbM 31 AeKeMBpH 2018 (npoaunxenue)

3. {eQnunqrrfl rr oueHKa Hat eJreMeHTtrTe Ha Qnnanconnfl orrrer (npogurrxenne)

3.3. O6esqeHKa Ha rrMorrr' MaIrrIrHIr, cbopbtr(enrrfl rr HeMareprraJrHrr aKTrrBrr

B rpar Ha BctKa foAHHa ce H3BBpIxBa nperneA Ha npeHocuara crofinocr Ha aKTnBr{Te, 3a Aa ce
onpeAeJrll Aurld u}{a np}r3HiulFr sa o6esqerxa. Axo raKI,IBa cbrr{ecrByBar: Ap}}cecrBoro H3qr4crsBa
BbscraHoBHuara croftnocr Hil aKruBa, 3a Aa onpeAeJrn pa3Mepa na sary6ara or o6egqenna. Koraro He e
B53Mo)KHo Aa ce r43tIIlIcJIH Blb3craHoBl{Mara croftuocr Ha onpeAeJleH aKTr{B, Apy)KecTBoTo u3rIHcIsBa
BB3craHoBrIMara crgfinocr Ha I'eHepuparrll{fl rraprurru nocrbrrneHr{f, o6exr, nrnr nofiro aKTHBbr
lpHHaAne)KI'I. Aro raKa u3rlt4cJreHara Bb3craHoBrrua crofiuocr Ha aKTrrBa (renepr.rp ar\Irfl napu.ifH1
nocrbrrneHl4fi o6ercr) e no-EtLIcKa or npeHocHara My croftHoct, nocJreAHara ce HaMaJI-flBa ]Io
Bs3craHoBLluara crofiHocr Ha aKTI'IBa (renepuparqui napwmu nocrbrureHr4fl o6err). 3ary6ara or
o6esqenrca ce npr,r3HaBa Ha pz."XoA B roAlrHara Ha Bb3HHKBanero fr.

B crryuafi, ue sary6ara or odesqenna BrrocJleAcrBr.re ce Bb3craHoBlr, rpeHocHara crofinocr Ha aKTHBa
(reHepnpaqlz,r ilaplarrnlt rrocrbrulenzr o6err) ce yBenl{qaBa Ao npeugrrucreHara Bb3craHoBHMa
ctofiuoct, TaKa qe )aBeJrrueElara npeHocHa crofinocr Aa He HaABHrrraBa crofinocrra, Korro 6u 6wn
onpeAeJleHa, aKo He e 6wta npl'I3Irara zary6a or o6esqenKa B npeAXoAHH roAt4Hr4. BrscraHos.f,BaHero
na sary6a or o6esqerma cer npI,I3HaBa Ha rrpnxoA B roAxHara Ha ycraHoBrBaHero fr, ocneu aro
csorBerHl'Ifl aKTLIB e orllereFl no npeolleHena crofrnocr, n rofito crrylafi sary6ara or o6esqema ce
oTHaCS K5M yBenr.rqeHr,re Ha rlpeordeHbqHujr peepB.

3.4. I{nsecr[rlnn B Abqepnf, rr acoqnnpaHn trpeAfiptrsrf,q

lrrqepHo ApylcecrBo e ApyxecrBo, Koero ce KoHTponupa or ApyxecrBoro-uafixa. KoHrpo6r ce
rlpotBtBa, Koraro Apyt(ecrBoro-uafina ynporrrf,Ba npalra Bbpxy npoMeHn[rBa Bb3BpaqaeMocr or
cBoero )^racrHe B AbIrIepHOTo ,upyt(ecrBo rr r4Ma cnoco6nocr Aa ora3Ba BJrr{rHHe Bbpxy ra3r{
Bb3BpalqaeMocr nocpeAcrBoMt BJraorra cz. B I,IHAHBI{A/aJIHnIe SuHancoBtr orqerrr re3u uHBecrHrIr{H ce
oIIeH.uBar rlo qeHa na npugo6unaHe, HaMaJIeHa c pa3xoAr{To 3a o6eqeHxa, aKo roBa ce HaJrara.

Acoquupauo ApyicecrBo e rlpeArlpvtgrvre, B Koero Apyr(ecrBoro-uafirca ynpalrHrBa 3Haqr,rreJrHo
BIrvIflIlIde, Ho Koero He npe.{craBJUIBa A5[IepHo HJIH cBBMecrHo [pe.qnpHJITHe. 3nawrrerHo BJrrrf,HHe e
npaBoro Ha ) racrHe rIpI'I Belv[aHero Ha pelxeHus, cBbp3aHll c Sunauconara H onepargBHara noJrHTHKa
Ha npeAnpHsTHeTo, B Koero e HHBecTI{paHo, Ho He I,I KoHTpoJr Bbpxy Ta3H noJrrrrHKa.

3.5. (DnnancoBrr rrncrpyMen'rx

onnaHcon I{Hcrpyr{el{T e BceKH AoroBop, xofiro nopalxAa eAHoBpeMeHHo KaKro SuuaHcon aKTHB B
eAHo npeAnputnptq raKa H $anauoon [acHB I{JIH r{r{crpyMeHT Ha co6crseru{r Karrr4TaJr B Apyro
npeArrpr.rjrrHe.

(DHHatrcosure aKTHBH vI ilaoara ce npIBHaBar B orqera sa $r,rnancoBoro cbcrotHue, Koraro v caMo
Kofaro .{pyxecraoro craHe ctpaHa no AoroBopHr{Te ycnoBHA Ha ulcrpyMeHTa. @uuancosqTe aKTHBH
ce orrlHcBar or orqera sa $nuancoBoro ctcrotHue, cJreA Karo AoroBopHr{Te [paBa 3a noJrJ raBaHero
Ha [apHrIHH noroIIE ca H3TerurI4 wIu alr-Tlar,vtre ca [pexBbpJreHu u rpanctfepbr lrM orroBapf, Ha
lI3HcKBaHutra 3a orrucBaHe. @Enancosrre rlacl{Brr ce orrrrrcBar or orqera sa $uuaucbnoro
CbCTO-f,HlIe' KOIaTO I{ CaMO I(OIaT'O Ca [OraCeHII - T.e. 3a,qbJIx(eHI4eTO, OnpeAeJIeHo B AOTOBOpa e
oTnaAHaJrO, ar{ynupaHo r{,nH cproKbl. My e H3TeKbJr.
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Vepnouopcxu xonduitz AI _
IIPI4IO)I{EHI,IE KbM I4I4
nrnr 31 AeKeMBpH 2018 (npo,r

3. {eQnuuqlrfl Ir oqeHna Ha eJreMeHTare na QnnancoBnfl orqer (npogurxenne)

3.5. (DnnancoBu rrHcrpyMenlrr (npogr.rrxenne)

flpn nrpaoHaqaJrHoro HM nplrcHaBaue QunaucoBrrre aKTuBr{ (nacrnu) ce orleHf,Bar no cnpaBeAJrHBa
crofttrocr I{ BcI4tIKrl pa3xoAlt{ no cAeJIKara, B pe3yJTrar Ha Ko.f,To Bb3HHKBar $nnaHconr,rre aKTHB}I
(lacIEan), c I43KIrIoqeHI{e Ha $uHauconure aKTuBH (nacuau), ortrrmaH}r no cnpaBeAnr,rna crofinocr s
ne.{an6ara r,uu sary6ara.

oanancosH aKTI{BLI u ilaoaBvI ce Herupar H HerHara crofiuocr ce npeAcraB.s B orqera sa QrnHanconocbcrosHue roraBa r'I caMo roraBa, Koraro ,{pyxcecrnoro HMa npaBHo ocHoBaHue .qa Herrrpa cyMr{re H
IrMa HaMepewrc vLIrvI Aa ype)KAa Ha HerHa 6asa unn Aa peanrr3l,rpa aKTrrrBa a Ia W1A1g nacqBa
eAHOBpeMeHHO.

3a qelrEre Ha IrocneAB4rrloro oIIeHf,BaHe, .{pyxecrnoro rcnacusurlupa $uuancoBnTe aKTr{BH H rracr{Br{
B cneAHI4Te KareropHl'I: nper,ocraBeHlr KpeAr{Tr,r tr B3eMaHrrr z Qr,traucorr rracuBr no aMoprg3upaHa
crofisocr. KlaczSuuupaHero B cborBerHara Kareropur saBncu or qenra r,r cporrHocrra, c Kosro e
cKrrloqeH cboTBeTHr{fl AoroBolp.

3.5.1. IlpeaocraBeHrr KpeArrru tr B3eMaHrrfl

flpeqocraaeHrre KpeAI{TH H rB3eMaH[rra, Bb3Hr4KHzur[ nbpBoHarranHo n ,{pyxecrBoro, ca
HeAepl{Barrrnnr'r QunancoBrl aKTIIBI'I c Qmcnpanu r,rJr}r onpeAenuMu cpoKoBe 3a ypexAaHe, Korrro He ce
Korl'Ipar Ha aKTI'IB€H na3ap. B or'lera ea $znancoBoro cbcrosHr.re Ha.{pyxcecraoro aKTHB}rre or ra3}r
KareropHJ{ ce cbcrotr or rbp|oBcKl{ H ApyrE B3eMaHI{t, napFrHu cpeAcrBa.

Trproncrcn f, Apyrn B3eMaH.Ec

cleg nrpnoHall{urHoro rrM npz3HaBaHe rbproBcK}rre B3eMaErvrs, H B3eMaHr4rra no Jrr{xBeHH 3aeMr{ ce
oqeH{Bar no aMoprH3vpaHa cx)fiHoct, }t3urlcJreHa sa 6aza MeroAa na eQerranH}rr JrrrxleH npoqerrr, H
HaMarIeHa c eBeHTya[nara sary6a or o6esqema. KparrcocpoqHuTe B3eMaHr{f, He ce aMoprq3qpar,
3ary6ara or o6esqeHKa ce HtaqI{oJItBa B crqr.rafi, 

"" 
c"rqeia"Srnar o6ercruBH}r AoKa3areJrcrBa Karo

HanpHMep 3HarII{TeJrHI{ $ruraHconu 3arpyAHeHr4s Ha AJrDKrrr{Ka, BeposrHocr AJrt,xHHKbr Aa a3narHe B
JTHKBHIaqHT er Apyru.

Onnancosu aK'rllBrr' orqf,TaHu rlo cflpaBeA;rnna crofinorGT B rr€rr&Jr6ara n;rn eary6ara

@nHancosH aKTHBII, orqrrraHtl no cnpaBeAJlnna crofrnocr r neqan6 dravrlrv sarylara, ca a1iTvtB;^,KoHTo
ca ABp)I€HrI 3a l5pryBaHe urtw ca onpeAeneHr{ npH nbpBoHaqaflHo]'o nM npH3HaBaHe Karo $unaHcoauaKTaBu' ortIIlITaHE IIo cnpaBelgruma croftnocr B neqan6ara unu zary6ara. Bcr,r.rKr AepHBarrrBHr4
Qznanconr' aKTHBlt, ocBeH aK. He oa c[equaJlHo onpeAeJler]H Karo xe4,rc'parq,n HHcrpyMeHTu, rronar{ar
B TZBH KareropE . AKtrnsnre' or rzBrl Kareropl4Jl ce oqoHf,Bar 1Io clpaBeArnsa crofiHocr, rII{r4To
n3MeHeHtrfl ce rlpa3HaBar s ne'raJ6ara Hnpl:ary6ara. Bcrma neqar6a wm zaty6a. npou3Tr{qarrla or
AepnBarI{BHu QunaHconH uHcrpyr{eHTl{, e 6tzupauaHa npoMeHH B cnpaBe.qJrr.rsara crofiHocr, Korro ce
onpeAent or rpaH3aKrIUVI HA aIKTI{BeH ilAgap Hrrkr nocpeAorBoM OrIeHbrrHH MeroArr np]r nwrcara Ha
aKTrrBeH na3ap.
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Vepnomopcxu xonduuz AI
IIPT4TIO)KEHLIE KbM TITUFBLIIyAJIHLIS OIIHAIIC OB OTrmT
nrnr 31 AeKeMBprr 2018 (npoluxenne)

3. {eQnnnq[q f, oIIeHKa Ha o'JreMeHTtrTe na QnnancoBlrfl orqer (npogr-rrxenne)

3.5. (DnHancoBrr rrrcrpyMeuTrr (npogrlxenue)

Ilapnvnn cpeAcrBa

flaprvrume cpeAcrBa I4 napurqHl{re eKBuBaJrerrrrr B JreBa ca orleHeHr{ rro HoMuHaJrHara HM croftHocr, a
napHqHlTre cpeAcrBa B rryxqecrpaHHa Ba[yra - no 3aKrroqvrrerrHhrs Kypc Ha EFIB rlu 31 4ereurpu ua
cborBerHara foAuHa. flapn'lrra:re cpeAcrBa 3a rleJrr{re Ha cbcraBtHero Ha orqera 3a naprlqHnTe nororln
ca napruHprre cpeAcrBa n 6pofi n no 6anKosa cMerKr.

3.5.2.OnnaHcoBrr tracrrBrr tro aMoprf,grrpana croftnocr

Cle4 rrrpooHaqaJrHoro HM IrplrcHaBane .{pyxecrBoro orleHrBa BclrrrKn SnnaHconr.r nacr{Br,r no
aMoprrBHpaHa crofiHocr c Irt3KJIIorreHHe Ha: $unauconure rracvrBvt, orqrrraHrr no cnpaBeAJruBa
crofinocr s neqan6aravurvtilary1ara; $unanconu'rerracvtrBvr, Bb3HHKHzurlr, Koraro npexBtpJrrHero Ha
aKTHB He orroBapfl Ha ycJroBI4JITa 3a ornrrcBaHe; AoroBopr.r 3a Qunancooa rapaHqur, aHTDKHMeHTT{ 3a
npeAocraBtHe Ha KpeAlIT c JlIlxBeH nporleHT, no-HHcbK or na3apHnf,. B or.rera sa Qr,ruanconoro
cbcrotHrre ua .{pyx-ecrBoro' Te3I'I nacI,IBH ca npeAcraBeHu Karo rtpfoBcKr{ H Apyrn 3a,r{bJDKeHrrf,,
noJrJ reHlr 6amosu KpeAHTrr.

Trproncnu rr Apyr[ 3arqbJDrcenf,q

Trprorcrrrre H Apyru 3a,q'bJDKeHI{s Bb3HHKBar B pe3yJrrar Ha noJrJ reHr.r croK' hnH ycJry1.a.
KparrocpouHnTe 3aAbJD(eHHj[ rre oe aMoprt43[rpar.

3agurxenng rro JrHxBeHrr 3aeMH

JLrxseHlme 3aeMH ce npu3H:IBar [bpBoHaqaJrHo rro cnpaBeAnnBa rleHa, Qopnaupaua or noJryqeHr{Te
napruHH rrocrbruleHr{f,, HaMiiuxeHu c npucbqr.rre pa3xoAa rro cleJrKara. Cle4 nbpBoHarriuHoro LtM
npH3HaBaHe' JTHXB€HI{T9 3aeMI{ ce oIIeHtBaT no aMopTI,I3HpaHa ctofiuoct, KaTo BctKa pa3JrHKa MexA/
nbpBoHarlarHara crofiHocr u croiinocrra Ha naAe)r( ce orquTa s neqar6arauru sary6ara 3a nephoAa
Ha noJI3BaJre Ha 3aeMa sa 6aga Me'roAa na eQerrnrHur JrrDGeH npoqerrr. IlorryreHnre JrrrxBeHll 3aeMn,
npI'I Bb3HI{KBaHerO Ha Koaro He ca H3BsprneHr{ pa3xoAH CBbp3aHn cbc cAeJrKara, He ce aMoprr{3r4par.
flo crrqrlr HaqlIH ce rperl{par [oJrJ^IeHHTe 6anrcoslr oBbp,rlpa$ru, npr.r Kor.rro noJrJ raTeJrrr r{Ma npaBo
MHOfOKparHo Aa ycBof,Ba I4JrE ilOrACflBa 3aeMa B paMKr4r'e Ha npeABapHTeJrHo AoroBopeHr4fl JrHMtlr.

orlHaucoelare pa3xoALt, B ToBa qlrcJro u AHpeKTHt4Te pa3xoAr4 rro np'BnrrqaHero Ha 3aeMa, ce
npI'BHaBar na 6azara Ha MeroAa na eQenrrrHl{tr JII{xBeH nl)oIIeHT, c Lr3KrIotreHHe Ha rpaH3aKrIHoHHIlre
piBXoAI'r no 6arncosH ortpapar$rlr, Koaro ce npr3HaBar s rreqan6ala wmsary6ara na nnnefina6asaga
nepr,ro.qa, ga nofiro e AoroBopeH onnp4paSrm,

MeTo4tr na eQerrunHut JIIDGeH lrpoqel{T e MeroA 3a r{3lrrrcJreHae Ha aMoprLt3rrpaHara crofinocr na
e4I'IH $uuatrcoB aKTI{B vurw ilacar I{ 3a pa3npeAeJreHr.re Ha nprrxoAa or vrtt pa3xoAa 3a Jrr{xBH npe3
cborBerHrrf, nepHoA. E$errunrmqr JrI{xBeH npoIIeHT e rogu, npu rofiro ce 4lncxor..rnpar oqaKBaHr{re
6r4erqu napruHx rr4rrlaHl4s IIru ilocrblrJreHur no BpeMe na )KHBora na $r,rnaHcoBr{fl HHcrpyMer{T, }rJrH
npu olpeAeneHr'I oJTJAIaH 3a no-KparbK rrepHoA, KbM Hetlrara npeHocHa crofinocr na Sunancorr.r.r
AKTHB I{JIH NACEB.

flpu usurlcleHuero na e0erIlmHul JraxBeH npoqerr n{pyxecraoro nperleHrBa rraprlqHxre r]ororlu,
Karo B3eMa npeABI'IA BcI{tIK}t AoroBopHH ycJroBu.fl na SunaHcoBE{ r,rHcrpyMeHT, Ho 6es 4a BKJrroqBa
noreHquanHu 6r4erqu KpeAr{THr{ sary6u or o6esqerma.
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Vepuouopcxu xotrduryz A,4 _
NPI,IJIOT(EIII,IE KbM TIIU
rcrm 31 AeKeMBptr 2018 (nproaunxenne)

3..{erfnunqrr' f, oqeH*a Ha eJreMeHTRTe na QnnancoBf,fl orrrer (npolurxenne)

3.5. (DnnaucoBrr HHcrpyMeHTrr (npo4urxenne)

vsTucreHuero sKrroqsa TaKcH, TpaH3aKrII,IoHHH pa3xoA', np''uvl HJIH orcr'rrK', rulareH. vrJru
rIoJrJ leHpr MexAy crpaHl'rre Ha AoroBopa, Kouro ca Hepa3AenHa qacr or e$errnnHr4s nKxBeH npoqeHT.

Jhxnennre 3aeMlt ce xnacu([uqupar Karo reK)[qu, Koraro cJreABa Aa 6rAar ypeAeHH B paMKrire Ha
ABaHaIeceT Meoeqa oT Kptur Era oTrreTHH.S neprroA.

3.6. Ocnonen KanrrraJr tr Ha,rpynaHrr peyJrrarn

ArcqnonepnlrflT KarllrraJr na.ifpyxecrBoro orpa3sBa HoMr.rHaJrHara crofinocr Ha eMlrrlpaHure aKrIuLr
B Aerrr Ha perprcTpt4paHeTo.

Heparnpe4eJreHara ue'rar6a / Harpynanara rary6a BKJrroqBa reKyrrlr4f, Qanancon p$yJrrar u
HenoKpHTr4Te sary6u or MnHaJrpt roAHHrr.

3.7. Pesepnn

Karo pesepBl4 B orqera ea $r'rnancoBoro cbcrorHue Ha Apyr(ecrBoro ca npeAcraBeHr4 $unauconrmep*ynTaTI4, KarIuTaJIH3I'IpaHI'I oT npeAXoAHI'I roArIHH, KaKTo H p$epBlrTe, Qopul,lpaur{ B cneAcTBr4e Ha
AoroBop 3a noArllrHeH cpoqr3Fl Abnr' Ax4,IoHepHTe B ApyxecrBoro Morar Aa ce pa3nopexAar c
KarrrrTanoBr4Te p$epBr{.

3.8. IlpnsnaBaHe Ha npuxoAnre H parxoArrre

rlpzxo4ure u pa3xoAl4Te ce Harlzcr.sBar B MoMeI{Ta Ha rf,xgoro B'3HI,IKBaHS, He3aBHcHMo or MoMeHTa
Ha naplrqHl4Te nocrbrrJreHlds.v ilnau\arna.[. Orqr.rraHero HM ce H3Bbp[Ba np14 cna3BaHe Ha ]r3r.rcKBaHero
3a npruIrHHa u crofrnocrHa Bfrb3Kar Mex.4/ Tflx,

rlpnxo4ure ce oIIeH.[Bar no crpaBeArluBara crofiuocr Ha noflyqeHoro HJrH rloAJrexarrloro HanoJr)4raBaHe Ho c6c cJ^4ara Ha B(
6pyrnrrre n noJr3z nor) reHrr o
cr6panr.r or Karo AaHbrIH Bbpx
go6aneHara croiiuocr, ce r{3KlrrcqBar or npr{xoAr4re

Koraro pffiynrarbr or cAeJIKa.Ta 3a npeAocraBrHe Ha ycJryra Mo)rce Aa 6r4e ua4exgHo orIeHeH,
npI4XOAbT Ce npIBHaBa B 3aBIICHMOCT OT eTaIIa Ha 3aBT,pIIIeHOCT Ha CAeJIKaTa KbM Kpafl Ha OTq9TH14T
nepl{oA' B crl}^razte, Koraro pe3yJlTarbr He Mo)Ke Aa 61149 HaAexrHo orIeHeH, rrp[xoAbr ce npr{3HaBa
caMo AoroJIKoBa, AoKoJIKoro HalpaBeHI4Te pa3xoAI,I ca Bb3c'taHoBHMH.

flpzxo4me or npo4ax6a Ha rrMoru ce nprrHaBar B orqera sa neqan6ara usm sary6ara H Apwue
sceodxBareH AoxoA, Koraro cr'IrlecrBeHlrre pvcxoBe x r,r3ro,4r.r or co6crseHocrra B6pxy arranr,rre 6rqe
npexBbpJreHa Ha K)myBaqa, Koero o6uqafiso craBa npll 3aBbpluBaHe Ha uMoru, paspa6oraang c rlen
npo4alc6a unH npexBbpJrtHe npaBoro na co6crse"o"t 

"t,piy r.rHBecrHrIHoHHH qMorr,r, ATp)KaHr4 sa
npo4ax6a, r.e. Koraro ne ca 6ruu.t <l6ercr Ha paspa6orBaHe c uen npc,aa*6a.

Koraro vKoHoMlrlIecKI4Te u3rolln ce oqaKBa Aa Bb3HrrKBar npes HrKoJrKo $nnauconu nepuoAa r4
Bpb3Kara HM c npI{xoA}ITe MOXe ra 6r4e onpeAeJreHa cauo naft-o6qo nnu r.ocneuo, pa3xoArdre ce
nplreHaBar s neqar6ata uxpl sary6ara rta 6asara Ha [porleAypa 3a cucreMaruqHo H parluoHanHo
pa3npeAeneHHe.
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xonduHz An
IIPLIJIO)ICEHI4E KbM tIHlryrBI'I,T/ AJrrInfl lDprFrAr{c oB oTrrET
KbM 3l AeKeMBprr 2018 (npoaunxenne)

3.8. IlpnrnaBarre Ha rrp[xollf,Te n pa3xoArrre (upo4rmrcenne)

flpu pasrrr.nHa Ha aKrr4Br,r ce oTqr.rra npaxoA (pasxoa) or pa3MeHHara rpaH3aKrlr4f, B pa3Mep Ha
pa3nl'IKara My cnpaBeAJlllBara crofinocr Ha noJryqeHr4fl r,r flpeHocnara crofinocr Ha pa3MeHeHr.rc aKTrrB.

PagxoArre Iro 3aeMli, KolITo Morar np.sKo Aa ce orHecar KbM aKTr,rB, 3a rcoirro npoqecbr Ha
npugo6unane, crpolneJlcrBo IinI{ npo}I3BoAcrBo, npeAu Aa craHe roroB 3a npeAB}u(AaHara My
ynorpe6a uln npo4a"xr64 HeIrpeMeHHo orHeMa 3HaqHTeJreH nepuoA or BpeMe, cneABa Aa ce
Ka[I{TiuII'I3I{par Karo llacr o:r croftirocrra Ha ro3r,r arcrlrB. Bcnqnu ocraHaJru Srurancona np1,1xoAq H
pa3xoAl{ ce orpa3tBar s neqar6ara vIIrvI sary6ara 3a Bcr{rrKrrr r,rHcrpJaMerrrt4, oqerrrBaHg rro
aMopru3l{pana crofinocr qpq} LBnoJr3BaHe MeroAa na e$errr,rBHnr JrrrrxBeH nporleHT.

fleqan6u r,r sary6u or BaJryrHr4 KypcoBrl pa3Jrzrr,r ce orr{r,rrar na nerna 6aga.

3.9. ,{anrn ne.rar6a rl rr3rrcKBane 3a ]If,Brrrerrrn

Pasxo4r'rre 3a AaHIIIH, npu3rrarl,I s neqan6ara vrJru zary6ara, BxrrorrBar cyMara Ha orcpoqeHrlTe u
TeKynIu AaHbqI{' Kol{to He ca llpu3Harr B ApyrHA sceo6xBareH AoxoA HJrr,r AHpeKTHo s co6crseugt
KarIETaJr. Tenyrquff AaHbK tBT,pxy ne.rar6ara ce onpeAenr Bb3 ocnoBa na o6laraeMara (AaHbwra)
neqa-n6a 3a nepl{oAa Karo ce npunara AarrbqHara craBna cbrJracHo AaHbrlHoro 3aKoHo,rlareJrcrBo KbM
Kpaf, Ha oTqeTHr{r nepuoA.

OrcpoueHure AaHbqHu aKrHuH
Bbpxy ne.rar6ara ga 6rAerqu
AaHbqHH pa3JrHKrr.

uJr4trw nacnBu ca cyN{r{re Ha (rrscranonunarre)/ AbJDKr.rMrrre AaHbrI}r
flepproAlr IIo orHorrreH],re Ha (Hauarxeuzre)/o6laraerr,ru're BpeMeHHrt

Bpeueurume AaIrbqHlI pa3JIrIxiH ce ycraHoBsBar npr,r cpaBHeHue Ha orqerHara crofinocr Ha e.uHH aKTHB
HIrvI ilacvIB, npeAcraBeHH B oTqera sa SunaucoBoro cscrot{Hvre u HeroBara AaHbrma ocHoBa. noJTvqeHa
npu npr,rJraraHe Ha AZIHblrHrrT€r rtpaBvrra.

orcpo'renrre AaTIIIIH ce H3qprcrsBar qpe3 lpr,rJraraHero na 6arancoBus MeroA Ha 3aAb,JD(e ;g{vnffa.
orcpoueuure AaHbrIHI4 rracaBvl ce I{3qucr.sBar u ce nprcHaBar 3a Bcr.Frxu o6raraeMr4 BpeMeHHrr
pa3JII{KH, AOKaTO oTCpoggHHTre AaHbqHI'I aKTZBI{ Ce [pI4l3HiBaT, CaMO aKO HMa Bepo.sTHOcT 3a Tf,xHoTo
o6patno npo-f,BreHue u aKo ApIDI(ecrBoro Ir{e e B cbcr().flHue n 6rgeqa 4u a""apgpa AocrarbqHo
neuut6a, or Kosro re Aa Morar la6tlar nplrcna,qHarn.

EQerBr or IrpH3HaBaHero Ha orcporleHare AaHBTTHH aKTI{l}rl *tJwm; nacvIBlce orpa3{Ba raM, KbAero e
npeAcraBeH e0ermr or caMo'to ct6ntue, Koero rH e nopo,quJro. 3a cr6rrus, no"io 3acrfar orqera 3a
neqal6ara unu zary6ara H Apyrur sceo6xBareH AoxoA, e(permr or orcpoqeHrrre AaHbqHvr artTvtBlr u
rracHBH e upH3Har cbrllo B orqera ga neqan6araunusary6u. u rpyt rrsceo6xBareH AoxoA.

3a cr6wtu4 KoI'ITo ca orver€,Ha rlbpBoHarrarHo B Karrr{Tana (npeoqeHlqHat pesepn) u orcporreHnre
AaIJT,rrI{u aKTUBI{ IdrracvlB[ ca l[pIBHarH 3a cMerKa Ha KalruTaJra.

B orqera sa QuuancoBoro ctbcrorrHHe orcpoqeHr4Te AaHbqHH aKT.rrBH ulunu rracnBn ce npeAcraBrr
KoMleHcr'rpauo, ftfi Karo rroAJrex(ar Ha eAr,rHeH pe)ruM na o6narane.

Crrnacso 6tnrapcroro AaHlqlro 3aKoHoAareJrcrBo 3a 2018 u 2017 roluttlr Apy)KecrBoro AbJDKrr
KoptroparrlBeH AaHbK (4atrsx crr neqa-n6ata) r pasuep va I0 %o Bbpxy o6laraeuara neqal6a.
3a 2019 r. AaHbqHara craBKa ce 3arra3Ba sa l0 o/0.
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IPU.IOXEHr.rE KbM r,ilu[,rBr,rIyAJrHrlf or{r{Ar{coB oTrrE T
KbM 31 AeKeMBprr 2018 (npoguxenue)

3.10. {oxo4rr Ha aKqf,fl

OcnosHlrre AoxoAH Ha aKrIIt-u ce H3rrr,rcJrrBar Karo ce pa3AeJrH HerHara neqa.rr6a wtu zary1a sa
neplroAa, noAJlexanla Ha pa3npeAeJleHlle MexAy aKl[4oHeplfie, rlpI{reXaTeJII,I Ha o6uxHoseHr.r a6Urn[.
Ha cpeAHo-npererneHr.rf, 6poii ua Abp)KaJrr{Te o6r.ucHoseHH aKrIHrr 3a nepuoAa.

Cpe4uonpererJreHl{flr 6pofi arqzrE npeAcraBn.f,na 6pom Ha AtpxaHxre o6rErcuoseHu aKrlr,ru B HaqaJroro
Ha neplroAa' KoprrrHpaH c 6por na o6parHo H3KyrreHr.rre o6nxHoseHr,r aKrIr{H r{ Ha HoBoH3.qaAeHHTe
TaKHBa npB [epHoAa' yMHo]KeH fro cpeAHoBpeMeBl,rs Qarrop. Tosrn $axrop rrcpa3rBa 6por ua AHHTS,np* KoHro KoHKperHI{Te aKqI'Ila ca6wtuAbp)I€HLI, cnprMo o6qnr 6pofi ua AHHT9 np6 rrepuoAa.

6P KolITo ca
a c nPoMf,Ha
cb aJroTo Ha

npeAcraB eH ut uait-p aueH nepproA.

3.11. Ilponnurn, yc.lronu[ nacnBrr n yclroBnrr aKTf,Brr

flp,onusuule ce [pr43HaBar, Koraro I{Ma BepotrHocr cerarrrHllr 3a,qbJu(eHr4f, B pe3yJrrar or Mr,IHaJro
cr6urze Aa AoBeAar Ao a3xolu[l noroK Ha pecypcrl or .{pyxcecrnoro }r Moxe Aa 6r4e narpaneua
HaAe)I(AHa oIIeHKa Ha c)aMara Ha 3aAbJDKeHHero. Brslron<uo e cporrHocrraprJrr cyMara Ha H3xoAf,rrlr4tr
napFIeH IroroK Aa e Heclfiypna. CeraurHo 3aAbJDKeHne ce nopaxAa or HaJrulrnero Ha [paBHo r,rn]r
KoHcrpyKTI{BHo 3aAbJDI(eHHe BcneAcrBI,Ie Ha MrrHaJrr{ cr6urul Hanpr,rMep raparilIzr,r, npaBHH cnopoBe.
Ilponnsrnu sa 6r4erqz sary6u o,r 4efinocrra He ce npa3HaBar.

Cytuara' KoflTo ce npllsHaBa Karo npoBu3rls, ce u3rracJr.f,Ba Ha 6aga safi-rtaAexAHara oqerrKa Ha
pa3xoAl4Te, neo6xo4uulr 3a ypexAaHe Ha cerallrHo 3a,qbJlr(eHr{e KbM Kpafl Ha orrrerHr{fl [epr{oA, Karo
ce B3eMar B npeABHI pr,rcKotBere H Hecr4rypHocr.ra, cBbp3aHu cbc cerarrrHoro 3aAbJDmenze. Koraro
cbnlecrByBar peAl{qa noAo6iupt 3aAbJD(eHI4rI, BepoqrHala neo6xo4r{Mocr or H3xoAsrq noroK 3a
troractBarle Ha 3aAsJIXeHHerO Ce OnpeAeJrr, Karo ce orqere rpyrrara Ha 3aAbJlI(eqrynffa Karo IIuIo.
flpoausnure ce AncKol{rupau, Koraro e$ertrr or BpeMeBr{Te pa3JrHKH s crofiHocrra Ha napr,rre e
3HAqLITEJIEH.

o6errrqereHuJl o'r rperl'I JrI{IIa BbB Bpb3ra c AareHo 3aAcJDr(eHxe, 3a Kor{To ,{pyxecrnoro e curypHo, qe
IrIe noJrJ IH, ce npH3HaBar Karo orIeJIeH aKTrtB. TogrE amun Mo)r(e a Aa He HaABurxana crofiuocrra Ha
cboTBeTHATa IIpOBH3nf, ,

flponr'rszute ce npepa3rJrexAarr Kr'M KpaJr Ha BceKH orlrereH nepuoA u crofinocrra HM ce Kopxrupa, 3a
Aa ce orpa3u Hafi-4o6para npldnnsnrenHa or{eHKa.

B cnyrau'e' B Kollro ce cqurzt, qe e MaJIKo BeposrHo Aa B',3HHKH. IBXoAtxI rroroK Ha ITK.H.MI+I..KH
pecypcH B pByJITar Ha reKylqo 3a,IrbJDKeHHe, [aclrB He ce lrpr.r3Hasa. Vcrosur{Te nacHBtr cneABa Aa ce
oqerulBar nocneABalqo IIo no-BrrcoKara crofinocr Me)I(Ay orracaHara no-rope cpaBHr,rMa npoBr,r3lrr H
nbpBoHaqiurHo npH3Harara c]rua, HaMaJIeHa c Harp)maHara aMoprx3allr{fl .

Bepo'arHu BX.A'ITIH 
''orol& 

H' HKoHoMI{EIecK}r noJr3', KoHTo Bce orle He orroBapqr Ha Kp'rrepul.re 3a
rrpH3HaBaHe Ha aKTHB, Ce CMSTaT 3a ycnoBHH aKTr{BH.
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Vep n o mop cxu xon du nz A,4
IPUJTOI(EHr4E KbM r.ilUu,rBr.rAyAJrHr.rtr OurrAncoB oTrrET
nru 31AeKeMBprr !018 (npoauxenne)

3.I2. [peqenrcu or orlp€rAeJrfl4o 3Haqentre rrpn rrpf,naraHe crreroBoAHara rroJrnrnna Ha
ApyxecrBoro. K.nroqonn npn6;rnsnreJrnrr oqerrKrr rl trpeArronorrteunq

IlpeueHrcn

flpu usrorntHero ua QznaHcoBnf, orqer pbKoBoAcrBoro npaBr4 peAnrra npeAnoJrox(eHr4s, orleHKra r,r

AOlycKaHI,Is oTHocHO IIpI,I3HasaHeTO U OTIeHSBaHeTO Ha aKTI{Brr, TTACI'IBI./., npl,fxoAr,r Lr pa3xoAH.

.{eftcrnvrenHr4Te p$yJITarlI rvlorar Aa ce pa3JrruaBar or npeAflono)KeHvlrra) orIeHKr{Te x AorrycKaHl{tra
Ha pbKOBoAcTBoTo II B peAKI'I cJI) {aH cBOTBeTcTBaT HaIIbJI[Io Ha npeABaplrneJlHo oIIeHeHLITe pa3ynTaTH.

IIp n6;rusnrerrHrr orlenKrr lr npeArroJrorceHrre

flpn urrornsHero na QunaucoBl4tf, orqer pbKoBoAcrBoro npaBr.r peAurla npeAnonox(eHr4r, orleHKr,r H
AOlycKaHI,rt OTHOCHO npIEHaBaHeTO rr OrIeHf,BaHeTo Ha aKTIlBrr, racHBH, [prTxoAlr H paSXOAA.

r{eftcrnulelHlrre pegJrraru Morar Aa ce pa3nruaBar or npeAnonoxcenvrirra, orleHK}rre H AorrycKaHr,I;rra
Ha pbKoBoAcrBoTo u B peAKu c[yqaH cboTBeTcTBaT HanbJrHo Ha npeABaprreJrHo orleHeHr{Te pe3yJrTaTrr.

I{HQopnaaqur orHocHo cbrqeclBeHrile npeAnoJroxeHr4r, orIeHKH H AolycKaHur, Kor4To orcasnar uaft-
3HaIMT€JIHO BITUIAIIId9 Bbpxy [pn3HaBaHeTO I,I OIIeHtBaHeTO Ha aKTIltBH, IIaCHBH, np[XOAH H pa3XOAH e
npeAcTaBeHa no-AoJry.

O6esqeurca Hq 63ewaHun

flpu6lueureJrHara oqeHKa za zary6u or cBMHr{TeJrru u necr6[paeMlr B3eMaHr{fl ce rrpaBu B Kpalr Ha
acxna SunaHcoBa roAxHa. llgeManusra, npu Kolrro ca KoHcrarxpaHlr nocrorHHlr rpyAHocru npu
TuxHoro cr6upaue B eAHoroALrnrIeH nep[oA, rroAJre)Kar Ha arraJrug no or,qenHr,r KoHrpareHTH H B

3aBHcrlMocr or KoHKperHrrre o6croffercrBa ce ycraHoBrBa tracrra or r.f,x, Korro e peaJrHo cr6upaeua,
a ocraHaJlara qacr Ao HoMHI{aJra Ha B3eMaHero ce npll3naBa B orqera ga neqal6utalalvt sary6ara z
Apyrus sceo6xBareH AoxoA narro:lary6a or o6esqerrca.

flpv npeqeHKara ua cr6uytaeMocrra Ha B3eMaHEsra pbKoBoAcrBoro npaBrl alraJrvrs Ha rlflnara
eKcno3l{ql4f, or BceKH KoEITpaleHT, HeroBoro $nnancono cbcrotHlle, Bb3Mo)KI{ocrI4Te rvry 3a
rcHepl{paHe H npldBlftrrane na tfr,ruancoBl,I pecypct4 - c onreA ycraHoBsBaHe Ha pearrHara Bb3Mo)KHocr
sa cr6upanero HM, a He caMo Ha Hr,rBo rrpocpoqeHn :lrH/Lr4BHArra]rHH B3eMaH[rfl or KoHTparerrra.
BseN{aHuflra vlJru -<act:ra or r.f,x, sa Ko}rro pBKoBoAcrBor() [peqerrflBa, qe cbrrlecrByBa MHoro BHcoKa
HecHrypHocr sa ct6upaHero HM I{ He ca o6esne.reHu, ce o6eeqerrrBar sa 700Yo. II npes lBara
cbnocraBr.rMu neprroAa, Apyxleorr,oro He e orqr{rzuro zarylu or o6esqeru<2.
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Vep nonopcxu xonduitz Ar4
lPuIo)KEIIIm KT'M WIIWIBkIAV AJIIIIIfl (DI4HAEIC OB OTTIET
rcru 31 AeKeMBpH 2018 (npoAr.rxenne)

4.3ervrn

flpe4craneuilTe B orqera sa $rnaHcoBoro cbcrorHve 3eMH, BKJrrorrBar npuAo6rrru or Apyx(ecrBoro
npes 2015 foAuHa IIo3etvLJIeH ItMor c nltorq 3,281 AKa, Korrro ca oueHeHr.r no rleHa Ha nppuo6usaHe.

5. Ilnnecrnqrrr B AbrrIepHH ApyxecrBa

,{pyxecrnoro npr{Te)€Ba cJreAHr{re r4HBecrr{rlr,rz B AbrrlepHrr Apy}KecrBa:

2018 ,

He$roxrnnr r{HBecr (funanc A..{
flpmropeq rypucr A{

XIIJI. JIB.

28t gg,ggyo

_ 378 9g,67yo

2017

XIIJI. JIB.
281
378

"h

gg,ggoA

99,67yo
659 659

I4Hnecruqr'ulTe B Ablqeprur ApyxecrBa ce orqr.rrar no ce6ecrofinocr H ce recrBar elceroAHo 3a
HzlJll'ttlvero Ha I'IHII4KaIIuH sa o6esqeruta. Tesu ApyicecrBa He ca perucrpupaHr,r na ny6nnvna 6opca u
He Mo)r(e ga 6rge ycraHoBeHa cnpaBe4rrr,rB ara uM croftroc'r.

6. I{nnecrnq[rr B acoqrupann ApyxecrBa

.{pyxectroro npurex€Ba cneAHl{te HHBecrHrIr{H B Atueprru v aco\Lr}rpaHg npeAnpr,rsr11f,:

2018

XIIJI. JIB.

I
5

0,8904
15,3106

0,28yo

0,89yo
I5,3lyo

0,28yo

Yr 2017 "

XHJI. JIB.
Xan Ky6par A.{
Eurrapcra saxap Ar{,
Monrerc - M
3CK Kpenamonqn

Bser\aaHilr no AoroBop 3a rlecaq
Tlproncrur u Apyru B3eMaHr{Jr

O6ruo

1

5

Ilrrnecrrqrare B acoruupaHlr ApylKecrBa ce orrrarar nc, ce6ecroftirocr H ce recrBar ex(eronHo 3a
HaJII{tII4ero Ha }rHII{KaIIzu sa o6esqerma. Tegu Apy}cec'rBa He ca perucrpr,rpaHu na ny6mlvna 6opca ra
He Moxe 4a 6rge ycraHoBeHa crrpaBe,4rruBarauM crofuiocr.

7. BseManufl H trpeAtrnarenrr pasxoAn

31.12.2018
Xf,JI. JIB.

9,000
93

3r.r2.2017
XNJI. JIB.

93

9,093 93
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IIIPI4IIIOXEHr.IE KbM I4rrlpIBr,IIyA JIHr4fl OI4IIAI{COB OTTIET
KbM 31 AeKeMBprr 2018 (np,oaunxenne)

8. lapnuun cpeAcrBa R eKBnEaJreHTu

flapuvul,r cpeAcrBa n 6pofi B neBa

31.12.2018
Xf,JI. JIB.

31.12.2017

XUJI. JIB.

flapruHu cpeAcrBa juo resonru 6aHrosz cMerKrr
I
3

O6rro

9. Ocuonen KatrrrraJr

PerrncTpl{panr'rsr Karr'ITar nal ,{pymecrBoro ce cbcrotr or2289 147 sa 6pofi o6znuoBeHrr aKqgr,r c
HoMI4HaJrHa crofuiocr B pa3Mep ua 4 rs.3a aKrIHfl. lBcnrKu aKrIHlr ca c npaBo Ha noJrJ raBaHe Ha
AI{BI4rerIT rr iII'IKB}rAaIIuoHeH ArrJI H npeAcraBrsBar eAr{H rJrac or o6rqoro cr6parure Ha aKrlgoHeprrre Ha
.{pynecrnoro.

Krr'r 31 4erenanpn 2018 ro4uua pa3npeAeneHr,rero Ha ocHoBHlrrr KanHTaJr na Oouga e KaKTo cneABa:

Epofi arcqnn Vqacrne n
l<anntanr'ao/o

Cr,r l{nsecrMurr A,I[
fa: upurr,r OO,{
Craryc uusectA,{
Acrop A,{
Kenural axu EOOI
Xeproneq OOA
Arenqu.r 3a r4HBecraqHu 14 KoHcyJrraqza Ar{
I4xoHorvregua A.{
Or,rguqecru nnla
llsnyneuu co6crseHu aKrIHr4
O6uo 2,299,147 8,796

B crorsetcrsl4e c H3HoKBa:avurcaHa TrproocKr{r 3axoH, Apyx(ecrBo,ro e LcKyrrr4Jro co6crnenu aKrII{H,
KOI{rO Ca npeAclaBeHl{ B HaMaJIeHHe Ha OCHOBHI4' KarrI{T'ZIJr.

10. Trproncnrr n Apyrn 3aAbJDr(entrff

I
l0
1l

25,497
3,314
1,013
9,623
3,000

25
50

1

2,153,grg
92,905

7,IloA
0,14%o

0,04yo
0,42yo

0,0l3yo
0,00yo
0,00yio

0,00yo
94,09Yo

4,06Yo

31.12.2018
XIIJI. JIB.

3r.12.2017
XIIJI. JIB.

3a4urxeHr.rx KbM cBGp3aHr{ Jrr{qa
3a4rnxrenux KbM AocraBquq?t
3a4rnxerrur KbM nepcoHirna
O6qo

15

1

49

l3
2
6

652I
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Vepnouopcxu xatduuz A,{
IIPIIJIOXEHIIE KbM I4IUUIBTUyAJIHTTfl OI4IIAHCOB OTTIET
nrrvr 31 AeKeMBprr 2018 (nproauxenue)

11. .{pyrn rprxoAu

OrnucaHu 3aAbJDKeHr4f,

Io4uuata,
3aBbpmBarrla
na 31.12.2018

XIIJI. JIB.

IoAnnara,
3aBbprrrBarua
na3l,l2.20l7

XIIJI. JIB.

o6uo

12. Parxo4n 3a BbrrrrrHn ycJryrtr

Parxo4lrre 3a BbHrrrHtr ycJryril na .{pynecrnoro BKJnoqBar:

Perynaropn u kr Apyrv raKcr.l
Bmnarpax4eHrrfl 3a KoHcyJrraHTcKr{ ycJryru H oAr{r
Ipyru
O6qo

13. (DnnancoBn trpuxoAu rr pa3xoArf

(D[saHconnre rrpf,xoArr BKJrtoqBar:

flpnxo4u or orepaqll.r c QnnaHcoBH HHcrpyMerrrrl
O6qo

@nuanconure pa3xoAf, BKJrroqBar:

Banrcosu TaKcH H KoMHctroHrrH

O6uo

+J

Ioqnnara, Ioqnnara,
3aBbprrrBarrla 3aBbpruBaqa
g'a3l.l2.20l8 na3l.l2.20l7

XUJI. JIB. XTIJI. JIB.

43

4
2

AT

2
3

Io4nnara, IoAnnara,
3aBbpmBarrla 3aBbprrrBarqa
na31.12.2018 lg,a3l.l2.20I7

XIIJI. JIB. XNJI. JIB.

JL

IognRara, Io.qnnara,
3aBbpmBar{a 3aBbprrrBaqa
g'a3l.l2.20l8 na3l.l2.20l7

XHJI. JIB. XIIJI. JIB.

I

32
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Vepuonopcxu xonduaz A,4
IIPI4JTOXEHT,TE KT'M WIJITIBIIIy AJrHnfl @r,rrrAnc oB oTtmT
rcru 31 AeKeMBprr 2018 (npoaurxenne)

14. Parxogn 3aAaHburr Bbpxy neqa;r6ara

Oqarnanure pa3xoAl{ 3a Aarltrtll{, 6azupanuHa npr4nonuMara AaHbrrHa craBKa sa Ernrapu.r B pa3Mep
sa 10 % (2011 r.: 10 %), u,uleficraurenHo npn3Harlrre AarrlqHr,r pa3xoAn s ne.ran6ara uru eary6ara
Morar 4a6sgar paBHeHH, Karco cJreABa:

Iognnara,
3aBbprnBarrla
na 31.12.2018

Xf,JI. JIB.

a-JI
I0%

Ioqnxara,
3aBbprxBarrla
na3l.l2.2017

XIIJI. JIB.

2l
t0%

fleqan6a rpeAr4 o6ilaraue
,{anruna craBKa
O.{aKBau pa3xoA 3a AaHbK Btpxy AoxoAa
,{anr.ren e$err or rocro.f,HHr.r pa3n}rKu

.{anrven eQercr or Henprr3Har npes npeAXoAHr{ roAr4HH

.4AHbIIEH AKTI,IB

Pasxo4a 3a AaHbrIu Bbpxy neqa.ldara

15. ,4oxo.q Ha axrl[q rr Af,BrrfleuTrr

OcnosHarr AoxoA Ha aKrlr4r ce n3qucJrf,Ba Karo ce pa3AeJIH HerHara
cpeAHo-npererJreHr{rr 6pofi ar.qnn 3a roAnHara.

fleqan6a (3ary6a) 3a rrepuoA:r (n m.)
Cpe4nonpererneH 6pofi axquru
Ocnonen AoxoA Ha aKrIHfl (n.rrn. ra anqnn)

(4)

A+

(2)

2

neual6a/(aary6a) ea nepzoAa Ha

3r.12.2018 31.12.2017

36,820 27,548
2,796,342 2,196,342

0,02 0.01

z npes AButa cbnocraBuMu nepHOAa r{pyxrecrooro He e pa3npeAerrJro AnBH,qeHT.

16. Pasqerrr rr cAenKrr c:bc cnbp3auf, nrrqa

Car,psaunre JII'IIIa Ha ,{pyxec;rnoro, c Konro ro e H3BbprtrBaJro cAeJrKx H HMaHeypeAeHr4 pa3qer1a [pe3
npeAcraBeHl4Te OTqerHH neplroAu BKJrrolIBar eAHHcrBeIro lrrloqoBHs yrrpaBneHcKlr nepcoH:In no noBoA
Ha HaquclsBaHrrre npe3 nepHoAa pa3xoAH 3a Bb3Harpa)r(AeHH.fl, KaKTO Lr nOJrJ reH Ter(yrq 3aeM or eAHo
or AbrqepHr,rre Apyx(ecrBa, B lpa3Mep na 13 xun. la. (nnxr r 10).

Aro ne e H3pruHo JmoMeHaro, TpaH3aKrIHIme cbc cBbp3a)rrJr."r\aHe aa H3BbprrrBaHr{ rlpr4 cnequanHg
ycnoBI'IJI I'I He ca npeAocraB.sttlavllv [oryqaBaHr4 Hr{KaKBrr raparilIltr. Pagqernr.ne cyul,r o6uxnoBeHo ce
r{3lrJrarqar no 6aHron nrr.
Kfio'{osuf,r ynpaBneHcKI,I [epcoHan Ha ,{pyxecrroro BKrIoqBa }r3nbJrHr4TenH}nr Ar,rpeKTop H
lI'JIeHoBere na Crsera Ha AuperTopure. flpes 2018 roanna He ca Haqr4cJrrBaHH Bt3Harpax(AeHr,rf,.
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IIPr.IJrO)rGHI4E KbM r,rH/trIBr,rIyAJrHr,rfl or.rl{ArrcoB oTrrET
ItrM 31 AerceMBprr 2018 (npo2lurxenne)

17. Ynpan.neuue rra Qnnanconnre prrcKoBe

(Darcropn na SnnancoBrrre prrcKoBe

B xo4a ua olvrlotit:r.ara cH l,efiHocr Apyr(ecrBoro Mo)r(e Aa 6lAe r,r3JroxeHo Ha pa3nnqHu Szuauconu
pI{cKoBe. Ilasapuurr pucK e pucKbr, qe clpaBeAJrprBa[ra crofinocr ulu 6rqellr,rre [ap[qHr{ noroqu Ha
$uHanconr,rr I,IHcrpyI![eHT Iqe Bapupar nopaAr,r npoMeHure B rra3aprraTe qeHH. Iasap"""t p"cn
BKJIIoqBa BaJryreH pHcK, JIITxBeH pHcK r{nn Apyr rIeHoBn pucrc. Kpe4wrnvrat p}rcK e plrcKbr, qe eAHara
crpaHa no QunancoBl{fl tIHc)Tlp).MeHr rle npru}rHr,r Sunancona sary6a Ha Apyfara, n crqruafi qe He
III3n:bJIHII AoroBopeHoro 3a,r{T'JDKenne. J[mnu4Hrarr pr.rcK e pucKbr, qe Apyr(ecrBoro 6n MorJro Ia vy1a
3arpyAHeHprfl npr{ nocpeqaHe fra 3aAbJrxeHr4rra cr{ no $r,ruaHconrre racHBH.

Or crpaua Ha pbKoBoAcrBo'to Ha Apyx(ecrBoro QmrancoBr{re pHcKoBe reKyqo ce u4erru$Hrlr,rpar,
u3MepBar r'r na6mo4aBar c rIoMorIITa Ha pa3JII{rHrr KorrrponHrr MexaHrr3Mr.r, ga Aa ce onpeAenrr
aAeKBarHH IIeHH Ha yoJryrl4re, [peAocraB.sHH OT Apyr(ecrBoro, rleHara Ha np[BneqeHr{Te 3aeMH H Aa Ce
oIIeHtr aAeKBarHo Qopnarre Ha iloAAbp)KaHe Ha cao6o4nrre Jrr{KBr{AHt4 cpeAcrBa, 6eg Aa ce Aorryc6a
HeonpaBAaHa KOHrIer{rpa\uA H AaAeH pr.rcK.

17.1. Ba.rryreH pncn

flo-ronflMara qacr or cAenKlrre na ,{pyxecrBoro ce ocbnlecrB.f,Bar B 6rnrapcrur JreB uJrH eBpo.
,{pyxecrnoro e I43JIo)KeHo Ha B{uD/reH pI{cK nprl r43BbprrrtsaHe Ha cAeJrKr{ c $unanconx HHcrpyMerrrs,
AeHoMI{HI,IpaHvI B r{frqqecrpaHua BaJrtna, pa3JrnqHa or eBpo. flpr,r usnrprrrBaHe Ha cAeJrKE B
rryxAecrpaHHa Balryra B63HUKBar nprD(oAr{ H p:BXOAH OT BaJryrHH Onepaqxrr, Kotrro ce orqrrrar B
neqal6me unuzarylme 3a rrepnoAa.

Ilpes npe4craBeHuTe orqerH.a nelpuoAz Apyxecrnoro He e H3JraraHo Ha raK6B pHcK, ropaAvr rrurrcara
Ha TaKI{Ba eKcIIO3I,ilU{U BbB BiLrIyTit pa3nruHa oT JreB l4nr4 eBpO.

17.2. JlnxneH pncn

flpou,uuara B JrI{xBeHI4Te HnBa r Eutrapnn, r Enposonara, n CAII{ r,r B cBeroBeH rrJraH e u36JrK)qrrreJrHo
B€I)KOH IroKa3areJl, rcofiro rpx6na ot6rugo Aa ce cneAl,r or orAeJIa 3a aHaJrrr3 H )[rpaBneHrde Ha pr{cKa, 3a
Aa ce peafupa nega6asHo (upes u:ruol3BaHe Ha xeAxxparrla rexHrrmlt rr npeAoroBap.f,He Ha KpeAETHHTe
eKcno3HIIxH). 344rnxteuvIlrama no 3aeMV c npoMeHJrr4rBrl JrrrxBeHH npordeHTr4 ca ocHoBHEsr H3ToqHrrK
Ha JIIixBeH pucr. flpes orqerHl4t nepnoA .{pyxecrnor() He e ri3rroJr3BaJro 3aeMu c npoMerurgBg
JII{XBeHH HHBa, nOpaAH KOeTO He e H3JIO)KeHO Ha JII{XBeE[ pHCK.

17.3. Ilarapen pf,cK, cBbp3an c Qnnanconrr f,HcrpyMenTf,

.{py;rcecruoro e rl3JroxceHo fra na3apeH pr{cK, npo}r3'Dilrarq or rrpoMeHr4Te B na3apHr{Te rIeHH Ha
$rnnancorrEre LlHcrpyil{eu:rvl, c Koldro rbpryBa. B r.7 ca npeAoraBeHrr eKcrro3urur,rre Ha ApyxecrBoro
KbM TO3u pr{cK.

17.4. Kpe4nren pHcK

Kpegurrurxr pI4cK o3HarlaBa p:ac:r_ or HeH3nbJrHeHr4e Ha 3aAbJDKeHHe Ha HacperrlHara
AoroBop, cKJrIoqeH c .{pyxecrooro, B p$ynrar na rcofiro 3a cbqr{.f, e Bb3HHKHaJra
eKcno3urlHr.

cTpaHa no
KpeAI{rHa

HsraraHero ua r{pyxecrnoro rla KpeAr.rreH pr,rcK e orpaHrfreHo Ao pa3Mepa Ha npeHocHara crofinocr
na tfuHaucoBl{Te aKTLIBrt, npI,BHarLI B Kpa.f, Ha orrrerHrlr neplroA, KaKTo e trocorleHo no-AoJry:
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Vep uouop c xu xotdu nz A,4
IIPU.IO)KEHI,IE KbM W]tWrBrrIy AJrHnfl OrrrIAI{C OB OTrmT
rcr*r 31 AeKeMBprr 2018 (npoArrrxenne)

17. Ynpan.rreHrre Ha Qnnanconnre pucKoBe (npo4uxenne)

.{pyxecrnoro peAoBHo cneApl 3a Hen3rrbJrHeHr{ero Ha 3aAlJrxeqncra Ha cBoH KJrrlerrrlr r,r Apyf}r
KorrrpareHTl4, ycraHoBeHuvtJ4uw4ry{urHo r,rlru Ha fpynu, H LrrnoJrrBa rasn nn$opMarlrls 3a KoHTpon Ha
KpeAHTHr,rf, pHcK.

Krna Aarara ua QI,rHancoBLrt orqer .{pyxecrnoro HrMa npeAocraBen[ co6crseHu QuuaucoBr arilaBu
naro o6egnerreHae rro Apyrr{ clleJrKr,r.
flo ornoureHue Ha rbpfoBcKI,ITe H Apyru B3eMaHrlrs Apyxecraoro rne e H3noxeHo Ha 3HaqrITeJreH
KpeAI{TeH pucK K]'M HI{TO eAIIH OTAeneH KoHTparerrr r4Jrr{ KbM rpyla oT KoHTpareHT[, KOHTO r,rMaT
cxoAHH xapaKTepxcrl,IKrl. iF{a 6a3ara Ha llcropprrrecKu rroKallarerrvr, pbKoBoAcrBoro crgTa, qe
KpeAlrrHara oIIeHKa Ha rT'proBcKll B3eMaHr{r, KoLrro He ca c rBTeKbJr rraAex, e 4o6pa.

Kpe4urHnm plrcK orHocHo ilapil a napruHr,r eKBHBaJreHTlr, cpeAcrBa Ha napall"u. na3ap,
ueo6esneqenrl o6nrlraqwr4 v r\epuBaruBHu Snuanconr,r r,rHcrp) {errrn ce cqr4ra 3a Hectnlecroeu, r:rfi
Karo KoHTpafeHrl4re ca 6aurs c p;o6pa peflytaqur r,r BHcoKa BbHrrrHa orIeHKa Ha KpeAHTHnx peirrunr.
Vlpannenaero Ha pI'IcKa BKJIIoqBa I{3noJr3BaHero Ha MexaHI,r3MH 3a MoHrroprlHr Ha napruH1ne nororlg
B APYX(ECTBOTO H OIPAHIITIIABAHE FIA Bb3MO)KHOCTIITE 3A Bb3HI,IKBAHe Ha HoBH B3eMaHI{f,.

17.5. Jlnrcnn4err pncn

Jlurauguum pucr BI3HHKBa BbB Bpb3Ka c ocurypsBaHero Ha cpeAcrBa 3a 4efinocrure Ha
{pyxegrroro I'I ynpaBneHl{ero Ha HeroBure no3vrlnr{. Tofi uua ABe rn3MepeHrrf, - pncK .{pyxecrnoro
Aa He 6r4e n cbcrotHl,Ie Aa nocperlHe 3aAbJDr(eHvnrra c:a) Koraro re craHar u3ucKyeMlr r,r pHcK or
HeB63Mo)KHocr {pyxecrBoro Aa peaJlll3rrpa cBoH aKT}rBu npu floAxoArrqa rleHa H B npr,reMJrgBr,r
cpoKoBe.

Jlnrnu4Hocrra 3aBncvt HIaTBFIo or HaJrrrrrruero B Apy)KecrBoro Ha napllqHn cpeAcrBa vrrt Ha
cborBerHl{Te I{M anrepHarl4Bl,I. Apyrnsr ocHoBeH Sarrop, roftro BJrr{f,e cr{JrHo e cBTp3aH c
npI'IBJreqeHHJI Karrlrrtzu. Tofi rpx6aa Aa ce noAAbpx€ B omHMaJrHo paBHHrrIe, Karo ce Kor{Tpon[pa,
KaKTo HI'IBoro Ha 3aeMHHTe clpeAcrBa, TaKa H crofinocrnre Ha 3aAbJlDr(eHvrflTa KbM AocraBqHrIHTe u
KJIIIeIITLITe Ha npeAnp[flTr,reTrc.

Jh.rxnu4uuxr pHcK e ([ynrql,rlI Ha cneAHr{re ABe rBJreHxs:
o HeAOCTIII Ha JILIKBH,qI{H Cf,eACTBa;
. JII{KBHIeH pHCK, CBbpr3aH 0 la3apa na QunaucoBr,r uHcTpyN{eHTA.

I4uenno cbqeraHnero or ABara pncKa, nocoqeHu no-fope, BoAr,r Ao peanr,Baqrrf,Ta Ha cbrrluHcKrrt
JIUKBI4IeH puctc. Tona HacrblrBa, Koraro JTITKBuIHHT€) 3aAbJDKeHH.f, r{ HeJIrrKBItrHIlre aKTI{BI He ca
6anaucrlpanu npaBl,rnHo, Crprarerr,r.r'ra 3a cnpaBrHe c Jrr{KBuAHr{fl pHcK e npaBr4nHoro ynpaBneHr.re Ha
napHqHHTe noroqu.ApyxecrBoro ce npI,IAbpI(a KbM 6arancupana KoHcepBaruBHa crparergr Ha
IrHBecrIlIIllHTe c IIeJI cPrfypHocr HaLrHBecrHrIHare, Ko.sro ()e H3MepBa c pr{cra or HerrJraqaHe, 3a6argre
B rrJrarqaHero u ne6narorrprurrr{a flpoM{Ha Ha rra3apHara rI()Ha.

18. Cupane4Jrnsn crofinocr.E Ha Qnnanconnre rrncrpyMenTf,

18.1. OqeHqBarre rro cnpaBeAJrnna crofinocr

flom'rrl{ ara Ha ApyxecrBoro, e Aa olroBecrrBa nra QuuancoBr{Te clr orqeru cnpaBeAJrrrBara crofiuocr
Ha Quuanconzre aKTITrBH tt IrilcI4BI,I. Konqenqrl.nra .ta clpaBeAJnuBara crofiHocr npeAnoJrara
peaJrrBl4paHe Ha $unaucoBtl HHcrfp)rMerrrn vper npo4ax(ia. B noneqero cJrJ rail o6aue, oio6ego no
orHoIIIeHHe Ha rbpfoBcKrlTe B3eMaHus H ga4\rDKeHl{fl, K{IKTO n roJrJaqeHlre KpeArrrlr, Apyr(ecrBoro
oqaKBa Aa peurnsupa re3lr rfunanconu aKTI.TBI{ qpe3 TrxHoro rlrJrocrHo o6parHo a3rrrrarrlaHe HJrH
nofac{BaHe BbB BpeMero. 3irros& Te ce [peAcraB.sr rro rf,xHara HoMr{HaJrHa r,ilpr aMoprrr3npyeMa
crofiHoc'tr. fonsl\'Iara qacr or $r'rntaHcorute aKTLIBLI u ilacvrBr ca KparKocporrHu rro cBorra ct,rrlHocr,
[opaAH ToBa rf,xHara cnpaBeAnrlsa crofiHocr e npu6nuearonHo paBHa Ha npeHocHara r,rM crofinocr.
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Vepnomopcxu xondurz A,4 _
IIPI{JIOXEHI4E KbM I,ilIrorBr4IyArHAq OTTHAHC OB OTrrE T
nru 31 AeKeMBprr 2018 (npoguxtenne)

18. cnpanegmrnn croftnocrrr Ha Qnnanconnre rrucrpyMenrx (npogrlxenne)

Prrono4crnoro Ha Apyt(ecrBoro crIrITa, qe npu cbrrlecrB)iBarqure o6crosrencrBa npeAcraBeHlrre B
orr{era sa rfunancciBoro cbcrofllgne orleHKr,r Ha OnHaHcoBITte aKTr4Bu H ilacnBtr ca Bb3MoxHo Hafi-
Ha,qe)r(AHr{, aAeKBarHH H AOCTOBepHH 3a IIenr{Te Ua $rurancoBara orrrerHocr.

Ttpzoecxu u dpyzu oseruaHor,n

Onpe4elxnero Ha crlpaBe4rlLtBara croftnocr Ha rbproncKli H Apyfn B3eMaHr{r BKJrrotrBa cneAHoro:
o aHaJIII3 Ha aHaJIII[TI{IIHI4Te BeAOMOCTI{ I{ OTqI{TaHe Ha BbTpeIIIHH rpanC$OpUaqUU;
. pa3rpaHl{tlaBaHe Ha lB3eMaHHfl or 3aA'bJDKeHHifl, rr3KJlroqnafui,r ilpe3).Mnllr,rf,Ta sa 6rAelqo

npaxBarrlaHe npr4 B3eMaHuA C pA3rrwlieH a,qpecaT;
. oIIeHKa Ha B3eMaHr4tra c onreA raarflxrruta cr6upaeuocr;
o npeocrofiuocrrsaHe rtta BarryrHaTe B3eMaHI4f, no BarryreH Kypc Ha cborBerHara Barryra KbM

AUTATA Ha OTqeTa.

T|peoecxu u dpyeu sadbrcrceuun

Onpe4elxuero Ha cnpaBeArltBata crofiuocr Ha rbproBcKrr r,r Apyru 3a,qbJDKeHr{r BKJrroqBa cneAHoro:

. rIbJrHa I,IHBeHTapV3AL\V45.HA 3aAbJDKeHHSTa KbM AaTaTa Ha oIIeHKa;

. orKpotBaHe Ha npocpoqeHure 3aAbJrxeHHr r,r onpeAeJrrHe Ha AbJDrsrMr{Te Jrr{xBr.r r,r neycrofixu;

' npeocrofiuocrsnaue Ha BaJryrHtrre 3aAbJDKeHr,rf, no BarryreH Kypc Ha cborBerHara Banyra K6M
TATATA HA OTqETA.
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