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I. O6ma uudopmamus. AKIIMOHEDH H yIpaBAeHHE

"JepHoMmopcku Xoamuur' Al e yOAMYHO aKIMOHEPHO APYIKECTBO,
PETUCTPUPAHO B THPrOBCKMSA PETHCTHP KBM ATEHIIMSTA IO BIMCBAHUS IO
EWK: 102192707, c agpec na ymnpaBaeHHe: rp. Codusi, 6ya. ,AreKCaHABD
Maaunos” No 80A. OcHOBHaTa meHHOCT Ha APY?>KECTBO BKAIOYBA: U3BBLPIIBAHE
Ha CoOCTBEHa NMPOM3BOACTBEHA H THPrOBCKA AerHocT, npuaobuBaHe, yrpaBAeHHE,
OIIHKA M NpoAaxba Ha y4acTHa B GBATADCKM M YYKIECTPAHHH JPYKEeCTBA,
NpuxobHBaHe, OLEHKA H HpoAaxkba Ha [IaTE€HTH, OTCTBHIIBAHE HA AVLICH3UU 3a
IIOASBAHE Ha IIATE€HTU Ha APYXKECTBa, B KOUTO XOAJAMHIOBOTO APYKECTBO y4acTBa,
(puHaHCHpaHe Ha APYKECTBA, B KOUTO XOATMHTOBOTO JPYXECTBO y4acTBa.

Opranurte Ha ynpasaeHue ca: O61uo chOpaHue Ha akIMOHEPHTE U U3GpaHHUs
oT Hero CbBeT Ha amupekTopure. O6mIOTO CchGpanue Ha aKIIMOHEPHUTE BKAIOYBA
AKIHOHEPUTE C NPaBO Ha raac. Te y4YacTBaT AMYHO HAM 4Ype3 VIIBAHOMOIIEH
npeacTaBUTeA. CbBETHT HA AUPEKTOPUTE HA XOALMHIA BKAIOYBA:

* PanocaaB KocragunoB Manzes — UsmbaHnuTeseH AUPEKTOP M yaeH Ha C/]
* Taauna [luauoBa I'eopruesa — yaen na CJ
* Buoaera BrakoBa MuxaiinoBa— usen Ha C/]

"Hepromopcku XoaaumHr' A/l e ¢ PETHCTpUpPaH KalluTaa B pa3Mep Ha
9 156 588 aeBa, pasmnpeneseH B 2 289 147 6pos obMKHOBeHH, GEe3HAAUYHH,
IIOMMCHHH, aKIIMH C [IpaBO Ha IAaC, BCSIKa OT KOMTO C HOMHMHAAHA CTOMHOCT OT
4 (yeTUpH) AeBa. AKLIMUTE ca HENEAUMH. AKIIMUTE HA APYZKECTBOTO Ca OT €OUH
U ChIIK KAQC U MOraT Ja Ce€ IIPeXBbPAAT cBOOOAHO. Beaka o6MKHOBEHA aKITUs
AaBa Ha CBOsI IIPUTEXAaTEA NpPaBO Ha eauH raac B O6moro cubpanue Ha
AKILIMOHCPHUTE, NpPaBO Ha [AWBHAEHT M IIpAaBO Ha AMKBHIAIIMOHEH JIsIA,
ChpPa3MEpPHH C HOMHUHaAHATa CTOMHOCT Ha aKIIUATA.

II. Audopmauusa 3a BaKHH CBOHTHA, HACTBIIHMAH npes TpHMeCce4YHETO
H C HATPYNBaHE OT HAYaA0TO Ha ¢HHaHCcOBaTa roAHHa A0 Kpasa Ha
CBHOTBETHOTO TPHMECEYHE, H 3a TAXHOTO BAHAHHE B'BPXY PE3yATATHTE
BBB QHHAHCOBHSA OTYET, KAKTO H ONHCAHHE HAa OCHOBHHTE PHCKOBE H
HECHT'YPHOCTH, IIpeJ KOHTO € H3IIpaBE€H €MHTEHTBT Ipe3 OCTaHaAaTa
4YacT OoT ¢hHHaHCOBaTa rOAHHA.

II'spBO TpHMeceune Ha 2018 r.

1Ipe3 mbpBoTO TpuMeceuyne Ha 2018 r. He ca HACTBIIMAM BAXXHU CHOUTHS,
CBBP3aHU C AEHHOCTTA Ha "YepHOMOpPCKH XoAanuHT' A/l
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BTopo TpumMeceune Ha 2018 r.

IIpes BrOopoTO TpHMeceume Ha 2018 r. He ca HACTBIMAM BayKHH Ch6HTHS,
CBBP3aHHU C AeHHOCTTa Ha "YepHoMopcku Xoanuuer" Al

TpeTo TpHMeceune Ha 2018 r.

IIpes TperoTo Tpumeceyne Ha 2018 r. He ca HACTBIMAM BAXKHU CBHOUTHS,
CBBpP3aHU C AeHHOoCcTTa Ha "YepHOMOpcKU XoanuHr" Al

YeTBEpPTO TpHMeceuHe Ha 2018 r.

Ha 08.10.01.2018r. CrBeTa Ha AUPEKTOPHUTE Ha , YEpHOMOPCKUA XOATHUHT”
AJl, B3eMa pellleHne 3a CBUKBaHe Ha U3BBHPENHO 06110 chbpaHue Ha
aKIIHOHEDUTE.

Ha 05.12.2018r. ce nmposese U3BBHPEAHO 0610 ChOpaHUe Ha aKIIMOHEPUTE,
Ha KOETO 65iXa B3€TU CACTHUTE PEIICHHS:

Ilo Toyka mppBa: O6uI0TO CHOpaHe Ha aKIITHOHEPUTE B3EMAa PELIEHHE 3a
IIPOMfHA a/peca Ha yrnpaBaeHUue Ha npyxectBoro OT rp. Codusd, n.k.1404, paiiou
"Tpuanuna”, 6ya. "Bearapus” Ne 81A, er. 2, HA. rp. Cocusa 1712, paiton Maagocr,
Bya. "Aaekcanabp MaauHOB" No8OA.

[To Toyka BTOpa: O6moTo CEOpaHUe Ha AKLHOHEPUTE B3EMA PELIEHUE 1a
ocBoboau goceraurHuTe yaeHose Ha C/I, Aparomup MuayeB MHAKOB U Anam
2KupkoB COTKOB, OT 3a€MaHHUTE AABKHOCTH, U HA TAXHO MSICTO M30Hpa HOBHU
qaeHOBe Ha C/I B aullero Ha ['aauHa /ITHunoBa 'eoprueBa, Buoaera BrakoBa
MuxatiaoBa u PagocaaB KocraguHoB MaHaes.

Ilo Toyka Tpera: Ob61u1o crbpaHUe HA aKITMOHEPHUTE B3EMA pEIIEHUE 34
IIPOMEHH M JOII'bAHEHUS B yCTaBa Ha JPYKECTBOTO, KAKTO CAEHBA:

Ya. 3, aa. 2 ot YcraBa, Kacaell afpeca Ha yIIpaBACHHE HA APYKECTBOTO,
OpuAOOHBa cAelHATA PeaaKIIHA:

(M3m. Ha OCA ot 30.06.2017 r., U3m. Ha OCA ot 05.12.2018 r.)

AZpeChT Ha yIIpaBACHHE Ha APYKECTBOTO € B I'p. Cochua 1712, paiion
MaanocT, 6ya. ,AaerkcaHabp MaauHoB” No 80A.

BaxkHH c‘bG!rrns!, HacT’bOHAH B JipyixecTBaTa, CA€A Kpasg Ha OTYETHHSA
OEepHOXA:

Ha 11.01..2019r. CuBera Ha gupekTopuTe Ha ,YepHOMOpPCKH XoamuHr” All, BzeMa
pPelLIeHHEe 3a CBUKBAHE HAa U3BBLHPEAHO 001110 ChOpaHue Ha aKIIMOHEPUTE.
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BAausHHe Ha HAaCTBIIHAHTE CBOHTHSA BBPXY pe3yATaATHTE B'r.n‘@u!auconnn
oTHyeT

OcCHOBHHAT KammuTaa Ha "HepHoMmopcku Xoanuur'All e B pa3mep Ha
9 156 588 aeBa, pasmpenmeser B 2 289 147 6posi obukHOBeHuM, Ge3HaAMYHH,
IIONMEHHHM, aKIIMH C IIPAaBO HAa rAac, BCSKA OT KOMTO C HOMMHAAHA CTOMHOCT OT
4 (4uetupmu) aeBa. Herekymre akTuBH Ha APYXECTBOTO Ca B pa3Mep Ha 714 xXua.
aB. CobcTBeHHAT KanuTaa e 821 XHA. AB. Herekymmmre macuBM KBM OTYTHUS
IEpUOA HE Ca OTYETEHH, a TEKYUIUTE I[IaCUBH ca 65 XHA. AB. PUHaAHCOBUAT
pesyATaT Ha APYKECTBOTO (HaTpynaHaTa 3aryba) keM 31.12.2018 ., e B pa3Mmep
Ha 2 XHA. AB.

OCHOBHH DHCKOBE H HECHI'YPHOCTH, IpPea KOHTO € H3NMPaBeHO
"JepHomopcku Xoaauur'All mpes ocTaHaAaTa yacT oT huHaHcoBaTa
TrOOHHA.

YnpaBaeHHe Ha pHCKa

YIpaBACHHETO Ha PHCKA € HEPA3HEAHA YACT OT MOAMTHKATA II0 yIIpaBA€HHE
Ha JIpy2KE€CTBOTO, ThH KaTO € CBbP3aHO C JOBEPHETO HA MHBECTHTODUTE.

VHBECTUpPAHETO B IIEHHW KHMIKA, KAKTO M BCIKA MKOHOMHUYECKA JAEHHOCT,
KpHE€ PHCKOBE.

PuckoBere, okaszBaum BausHue IIPH HHBECTHPAHE B IIeHHH KHMXKa Ha
"YepHoMopcku Xoamuur'A/l ca o60cobeHu B 3aBUCHMOCT OT HOPaXAAIIUTE T'H
aKTOPHU U BB3MOKHOCTTA puCKa J1a 6blec eAUMUHHpPAaH, OrpaHU4YaBaH HAU He.

Cucmemamuunu unu "O6wu’” pucroee

CuCreMaTHYHHUTE DHCKOBE Ca TE3H, KOUTO AEHCTBAT H3BBH E€MUTEHTA u
OKasBaT KAIOYOBO BAMAHHME BBPXY AEHHOCTTA M CBCTOSHHETO My. Te ca cBBp3aHK
CBC CBCTOAHHETO HAa MaKPOMKOHOMHYECKATA CpeAa, IIOAMTHYEeCKaTa CTAOHUAHOCT U
[IPONECH, PErHOHAAHOTO Pa3sBUTHE U AP. EMUTEHTHT He 6H MOIbA [a BAMSE BBPXY
TAX, HO MOXKe€ Ja ' OTYETE H J1a Ce chobpasdaBa ¢ TaX.

Ilonumuuecxusm puck oTpassBa BAUSHUETO HA [TOAUTHIECKUTE IIPOIIECH B
CTpaHaTa BBPXY CTONAHCKHS M HMHBCTHUMOHHMS IIPOLIEC M B YACTHOCT BBPXY
BE3BPAIlla€MOCTTa Ha HHBECTHIMHTE. HesaBMcHMO OT 4YaeHcTBOTO HU B EC,
IIOAUTHIECKHUTE IIPOLIECH B CTpaHaTa He O0AaronpHATCTBAT HHBECTUIIMHUTE U
Ch3/1aBaT HEIpencKasyeMma busHec cpeja.

MaxpouxoHomuueckuam puck ce XapakKTepu3upa 4Ype3 OCHOBHUTE
MaKpOMKOHOMHYECKH HWHJHKATOPH - OpyTeH BBTpEIleH IPOAYKT, BaAyTHH
KypCOB€, AMXBCHH paBHHIIA, WHGAaLus, boaxereH necdhunut, 6e3paboruia u Ip.
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ANXBEHHUTE paBHHIIA HE CE€ OTPA3Hxa MPSKO BBHPXY JAEHHOCTTa HA APY3ECTBOTO,
TBH KaTO HE € H3M0A3BAAO 0AaHKOBM KpPEAWTH, HO I[IAAIAHETO Ha AMXBH IO
ACTIO3UTH M IIOAY4aBAaHETO HA AUXBH II0 KPeAUTH 3a 0b60poTHO uHaHCupaHe ca
CBBp3aHHU C IIa3apHaTa AMXBa. PaBHHUIUETO Ha HMHOAAINS BAHSE MPIKO BBLPXY
BB3BpaIla€MOCTTa Ha HHBECTHUIIMUTE HA "HepHOoMOpcKky Xoaaguur'AZl.

Hecucmemamuunu puckKkoee

Hecucremarudnure puckoBe ca (DHPMEHH PHUCKOBE, BBPXY KOUTO "UepHOMOPCKH
XoapuHr'AJl uMa NpaK KOHTpoa. B saBHcuMOCT oT mopaxkpanmre T (hakTopu
HECUCTEMATUYHUTE DUCKOBE C€ Pa3feAdT Ha CEKTOPEH (OTPACAOB) PHCK, Kacaelll
HECUTYPHOCTTa B PA3BUTUETO Ha OTPAChAA KaTO LIFAO U 06ILIO(HUPMEH PHUCK, KOMTO
obenuHaABa 6u3Hec pucka U (HUHAHCOBUS PHUCK.

Cexmoprustm puckx ce T1Opaxia OT BAHAHHETO HA TBPCEHETO U
MIPEAATAHETO HAa YCAYT'M II0 YIPaBA€HHE HA HHBECTULIMUTE, I[IOBEAEHMETO Ha
MEHH/ZKMBHTA, KOHKYPECHIHATA HA BBHIIIHU H BHTPEIIHU JOCTABYUIIH.

Bu3snec puckbm 0Tpa3dBa HECHUTYPHOCTTA OT IIOAy4YaBaHe HA TIPUXOAU U
(bopMupaHe Ha IIOAOXKHTEACH (DMHAHCOB PpE3YATAT. YIPABAEHHETO Ha OH3HEC
PHCKa IIO IIOCOKA Ha HETOBOTO MHHHMMH3UpaHe 3a "YepHoMOpcKH XoAnuHT'A/l € B
CACQHHUTE HAalIpaBACHHUSA: JAUBEPCH(pUKAIINS Ha WHBECTHLHOHHHA MOPTQENA;
IIPEANIA3AMBOCT IIPY B3€MAHE Ha PELICHUA 3a HHBECTHIIHH;

Punrancosusm puck II0Ka3Ba JOITBAHUTEAHA HECUTYPHOCT HA KPEIUTOPUTE
3a II0AyYaBaHE Ha TEXHUTEC B3€MaHHsA B CAy4aM, KOTaTo JPYKECTBOTO H3IIOA3Ba
IIPUBACYEHH WAM 3a€MHU cpefacTBa. KaTo OCHOBHH HU3MEPHTEAH Ha (DUHAHCOBUS
PHUCK C€ HU3II0A3BAT II0Ka3aTeAnTe 3a (DHMHAHCOBA aBTOHOMHOCT M KoeHIIMEHT Ha
3aIABKHSIAOCT.

Bucoxkoro PaBHHUIILIE Ha KOC(I)I/IL[HCHT& 3a CbI/IHaHCOBa AaBTOHOMHOCT,
PECIIEKTHBHO HHMCKOTO paBHMHIIIE Ha KOC(I)I/II.H/ICHT& 3a CIJI/IHaHCOBa 3aAABKHAAOCT,
Ca €1H BH/J rapaHIl¥ud 3a MHBCCTHTOPHUTC 3a BBE3IMOXHOCTTA HaA APYXKECTBOTO Ja
IIAaIa pETryAdpHO, CBOUTEC 33 BAXKECHHNA.

AuxeudrHume pucxoee ca CBbP3aHU C BB3MOKHOCTTA APYXKECTBOTO [a HE
II0Oracl B JOTOBOPEHUd pa3Mep HAW CPOK CBOM (PUHAHCOBU 3aabAXKeHUS. To3u
PHUCK € MHHHMH3UpPaH IIOpaJgyd HaAWYHEeTO Ha n00pe pa3BUTA MIOAHMTHKA IO
ylIpaBA€HHE Ha IapUYHHUTE IIOTOM W MOALbPXKAHE Ha BHUCOKA CTEIIeH Ha
IIAATEXKOCIIOCOGHOCT U AMKBHAHOCT HA KOMITAHUATA.
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III. Hadopmanusa 3a CKAIOYEHHTE CAECAKH MEXAY CB’Bbp3aHH
AHIIA.

CebpsaHuTe Auna Ha JIpyXKECTBOTO BKAIOYBAT KAIOHWOB YIIPABACHCKU
[1IepcoHan, AbUIEPHH APYKECTBA U COOCTBEHHUITN.

KAOYOBUAT yIIpABAEHCKH NEPCOHAA Ha [JpyKEeCTBOTO BKAIOYBA YACHOBETE HAa
CobBeTa Ha IUPEKTOPUTE.

ITpe3 orwoerHnY nepuox, ,YepHoMopcku XoanuHI” A/l He € CKAIOYBAAO UAU
HM3ITBAHABAAO CACAKH ChC CBBP3aHH AMIIA.

— NS
/A3npAHKTEACH ﬂnpemg;//,.--'
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Paznocaas
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